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STATE OF ALABAMA !

UNTY OF SHELBY i ,

i _ MORTGAGE

*
| f -
- THIS MORTGAGE, made and enssred i an AUGUST 28, 1998, by nd brtwoen DEWEY C. DUNCAN AND WIFE, MARTHA G. DUNCAN (hervisafter eferrod -
m#‘hlun;an'. whether ooc or more) and the APCO EMPLOVERS CRIEDIT UNION (hereinaftor referred o as “Mortgagee”), whose sddress 1s 160 TEH AVENUE pa

BIRMINGEAM, ALABAMA 35207 w0 secure the indebardness of DEWEY C. DUNCAN AND MARTHA G. DUNCAN (hcresniafter refermed to as “Boriowsr”
whether one or more} i Mortgagee.

| WITNESSETH: -
‘ WHEREAS, said Borrower, is justty indebied 1o Mortgagee in the amount of $65 00000 1agether wuh any advances heronafter provadod . tn the lawtul mwsney «f :

IhihUnirlad Suses, which indsbtedness is evidenced by a Promissory Note of cven date herewith which bears interest as prisuled therein and which 4 pavahie m socondane

wilh s wrms. with the entity Db, if not seones paid, due and payable on AUGUST 19, 2029 y
| =:
l NOW THEREPORE, in consideration of the prenuses and of said indebiedness and 1n onder () secure promgd paymen of the same acvending 1o The terms and t

tibulanons contamed i said Promissory Note and sty and alf exensions and renewals thereol, or ¢f any part thereof. and any other amwunts than the Morigagee opis

wf cessors er assigns may advance to the Borrower or Mortgagor before the payment i full of sad Mongage wdebiedness. and any addinonal interest that may hecd me o

nrtany such extenaions, repewals and advances or any part thereof (the aggregate amount of such detw, including any exfensons. renowals, advances and interest due theredlh,

is hereinafter collectively called “Debt™) and compimnce with all the stipulations heretn contained. the Morgagor does herehy grant, bargain. sell amd convey yndo ﬁ-

Mlhrtgnge:. the real estate described na follows: [

BEGIN AT THE SW CORNER OF THE SE 1/4 OF SE 1/4 OF SPCTION 23, TOWNSHIP 20 SOUTH, RANGE 2 WEST: THENCE RUN NORTH ALY nﬂ

WEST LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 493.08 FEET TO THE SOUTH MARGIN OF A ROAD; THENCE TURN AN ANGLE OF ¢7 DEGREKR

21‘ TO THE RIGHT AND RUN ALONG THE SOUTH MARGIN OF SAID ROAD A DISTANCE (OF 169.65 FEFT: THENCE TURN AN ANGLE OF 2 DELREFS

571 70O THE LEFT AND RUN ALONG SOUTH MARGIN OF SAID ROAD A MSTANCE OF 186.34 FEET; THENCE TURN AN ANGLE OF 19 DEGREEN Mgy

« () THE RIGHT AND RUN ALONG SOUTH MARGIN OF SAID ROAD A DISTANCE OF 342.28 FEFT TO THE FAST LINE OF THE WEST HALY OF

iE SE 1/4 OF THE SE 1/4 OF SAID SECTION; THENCE TURN AN ANGLE OF 95 DEGREES 5§’ 29" TO THE RIGHT AND RUN SOUTH ALONG THW :

EAST LINE OF THE WEST HALFOF THE SE L4 OF SE 114 A DISTANCE, OF 631,86 FEET TO THE SOUTH LINE OF SAID 1/4-1/4 SECTION; 'I'HEHHT% s

TRN AN ANGLE OF %1 DEGREES 1 AND 13" TO THE RIGHT AND RUN WEST ALONG THE SOUTH LINE OF SAID 1/4-1/4 SECTION A DISTANCH.. '

OF 56%.14 FEET TO THE POINT OF BEGCINNING; SITUATED IN THE WEST HALF OF SE 1/4 OF THE SE 1/4 OF SECTION 23, TOWNSHIP N SOUTH,

gax 4715999-30449
09146 AM CERTIFIED

| SHELIY CONTY JICE OF PROBATE
Shurce of Title: VOLUME 312, PAGE 765 R o 12.00

L

'[ 10 HAVE AND TO HOLD the real estme umo the Mortgages, its successors and assigns forever, together with ail the impovements now of hercafter enected on
thie real estate and all easemenis, rights, privileges. tenements, appurteniances. e, rovatnes, munersl, oIl and gas nights, water, wakcr rights arxt watee stock and all fiurures
wbw of hereafter atached to the wame real estate, slf of which, including replacements and additvons thereto shall be deemed 1o be atwd remain a part of the real evtc Lovered
by this Morgage: and all of the foregoing are hereinaficr referred 10 as "Rea) Euate” and shall be canveyed by this Momigage.

The Mongaggr covenanis with the Morngagee that the Monigagor is lawfully seized in fee simple of the Resl Estair arub has a good nght ke sell and conves the Real
Liate as afarcsaid: ikt the Real Estate it free of sil encumbrances, except as sated herean. and the Murtgagor will warrant anl furever defend the sisle w ihe Real Fatae

uhia the Murtgagee against the lawful claims of all persons, cxcept as piverwise herein provided
&

For the purpose of securing the paymem of the Debi, the Morygagor agrees o: (1) pay prompdy when duc all mxes. assessmems . charges, fines and other ey
hich may ataln poAOMRy aver this Morigage (herainafier jointly calied *Liens"), when imposed legally upon the Real Estate and if default is made o the pay ment of he Laens,
op any part thereof. the Morigagee, at its option, may pay the same: (1) keep the Real Estaie continuously insured. in such ianncr and by gach companxcs a1 may be
-.1'n.11'acmn- tu the Magtgagee; against loss hy fire, vandalism, malicious mescheef amd other penls usually covered by a fire msurxige policy with standand e vtembed Conorage
chdersements, with kass, 1if any, paysble to the Mortgagee, as ils inderest may appear; such insurance to be 1p an amount sufhicient o gover tw Debt The oniginal inaarancr
ai:‘ij:-uy. and a!l repincemants therefor, thall e daliverad 1o and held by the Mongegee unttl the Debtis pad In full The vngmal nsuram e policy and all replacements therefor
njust provule that they may hot be canceled without the insurer giving =i least tEn dayy prior witicn e of sach cancellapon m the Morigagee  The Morigager heretn,
¢t+mgns arx! pledges o the Mostgagee, as further security for the payment of the Debr, ench and every podiky of Bazant insuremce now of berealler 1n eifcet whrh inaes
sid improvemenis, or any part ihereo!, togethar with sll the nght, nrle and intcrest of the Mongagor m and to cach and evers such policy, inc luding but nol imated e all
o the Morgagor's right, titke and interost in and to any premiums pawd on such hazend insurance. mcluding sll eights (o recurned presums. 1f the Mortigagor fatls b keep
tlic Real Estate insured as specified above then, m the election of the Mortgagee and without notke 1o any person, the Mortgagee may declare the entire Debi due and) payahle
apu 1his Morigage subject o foreciosre, and this Mornigage may be foreciosed as hercinafter provided . and, regandiess of wheiher the Mortgagee declars the cnfire Delbs
Jie and paynbic, the Morigagee may, but shall not be obligated to, insure the Real Estate for s full ssurahle vatuc (er for such lesser amount as the Mosigagee man wishe
agrinal such risks of loss, for its own benefix the proceeds from such insurance (less cost of colieclhing Kame). if collected. to be credited against the Debi. ot at the clection
4 the Morngagee. such proceeds may be usad in repairing or reconstructing the improyements located oh the Real Esare Al amounts spent by the Morgagee 1o Ilsuran.c
s (o the payment of Leos shall become & dott ue by the Borrower and Morgagor to the Mortgagee and at once payable wirhaut demand upon or notiee to the Bormwer
A Muorigages, snd shall be secured by the len of this Morigage. and shall besr interest from the date of payment by the Mortgagee unbi pawl at the rate ol interest pros wled
tpr 1 the Prumissory Note. The Borrower and Mongagor agrees to pay prompily when due the principal and interest of the Deht and keep and perform every ather covenanl
and agreement uf the Prumissory Note securod hereby .

As funher security for the payment of the Debx. the Mortgagor hereby assigns and pledges to the Morgagee. the Tullowng dewertbed propeny riphts . clawm. rents,
drofis, issues aml revenues: (1) All rents, profits, issues, and revemies of the Real Fsmae from ime o tme accrumng. whether urler leases of [ENANCIES B C LISLAY 11
Hereafter created, reserving to the Mortgagor, 50 long as the Mortgagor 15 not in defsult hereunder, the nght to receive and retam such rems, profiby, vsues ADd revenues.
(21 AlS judgments, awards of damages and seitiatnents hereafter made resulting from condemnation proceedings or the tiking uf the Reai Estate, or any pas theren!, under
the juiwes of eminent domain, or for any demage (whether caused by such taking or othcrwise) i the Real BEstate, or any pan therenl. ar (o any rights appurticnant theretoe
hctuding any awand for change of grade of streets, and all payments munle for the voluntary sale of the Real Estate. or any pan thereef, in lieu of the exercise of the powgr
J1 enunent domauin, shali be paid o the Morigagee. The Mongagee 11 herehy authonzed 1 behalt of and w the mame of the Mongagot o execute amd delwer valul
acquittances tor, or xppeal from, any such pAgmonts or awards. The Morngagee may apply ail such sums received, of any part thereof, afwet the payment of all the
ﬁn'lun;:aguc‘h expenses ncurmad in contection with say procesding or transaction described in this subparagraph 2. including court costs and atdomey fees, on the Debd in
arh manner as the Morigagee elects, or, at the Mongagee's option. the entire amcunt of any pan thereof so recewved may be released of mry be uxd to rebusikl . repair or
destare any of alt of the improvementy located on the Real Estate.
|
The Muorigagor hereby incorporates by reference into this Morgage ail of the proviuons of the Promssory Note ot eveh Jale herewith  Muorigagor agress (hat, an
e event thal any provision of clause of fhis Morgage or the Promussory Note confiicts with applicable law, such conflict shall not attect any ather provisons ot thee Montgage
a1 the Promssory Note which can be given effect. 11 1s agreed that the provisions of the Mongage and the Prumussory Noto itre severable and that, of one or more ol the
v isions vontmned in this Morgage o in the Promissaory Note shabl for any rezsan be held  be mvalid . dlegal, or unenfrceable many respect. soc b alktm ddleyalitn
1 unentarceamility shall not affoct any other provision hereof: this Masgage shall be construed as of such mvabdl, tegal or unenforceable provispon bas never been contained
Ifrrt'm It enacirrrent or ¢XPIirRBON of lppllcl.blt law4 has the effest of rendering any provision of the Promssory Mot ar this Morigage unentorceaMe acoanding by s e
Monpagee at s GploOn, may require lb:'immndi:t: payment in full of all sums sescured hy this mangage ardd may invoke amy remedies permuied herewsder
} The Mongagor agrees to keep the Real Esate anct all improvemens jocated thereon i goud repair and further agrees net 1o commmut waste of pemf AP TERC I L
Jetenoranun uf the Real Exrate. and af all times o maimntain such improvements in as good condition as they are, reasonable wear and tear eaccpied

; If all or any part of e Real Estate or any interest therein 13 sokd o ransferred hy Mortgager withouw! MoTigagee s prior writlen conscnt. excluding {ni the Jrealnn
AL a fien ur escumbrance subondinate to this Mortigage (b} the creation of a purchase money security interest fur househokd apphances (c) the transfer by devise descent or
by aperation of law upan the death of a joinl tenant ot (d) the gram of any leasehold imerest of three vears or less not confaimmg an ¢pton o purchase. Mongagse may .

Murgagcee's option. declare all of the sums secured by this Mongage w be immediately Jus am! payable Murgagee shail have waived such omien to accelerale 1f, Pruos
|
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t e sale or transfer, Mortgagee and the person 1 whom the Real Eatate is to be sold or iransferred reach agreement in wnting thai the credit of such person ﬁ walisfacKry
ir Mortgagee and that the mierest payable on the sums secured by this Mortgage shall be at such rate a3 Mongagee shall request i ’

; The Mortgagor agrees that no delay or failure of the Mongaged 10 exercise any opton to declare the Det due and payabic shall he Beemed a fu:ur of the
H?l‘l’lﬂﬂ'i nght to exercise such option, either as m ARy past ar presem default, and it is agreed that no terms or condmons conuned m this Mongage shall be warved.

Illf:ﬂ!d or changed cxcept by a writien instmment signed by the Mongagor and signed on behalf af the Mortgagee by one of ts duly authonzed reprosesiatives

|

l Afwr defavit on the part of the Borrower or Morgagor, the Morgagee, upon mll filed or other proper legal procecdings being commenced tor the foreclosure of
lhiIFI Mongage, shall be entithed to the appoinument by any COMpPeITAL COUR, withaul notice to any party, of a recesvet for the rents, wues and profits of the Real Estate wirh
puwer to loase and control the Real Estam, and with such other powers as may be deemed necessary.

| Upen request of Bommower (separstely or sevenlly, if more than one), Mongagee, at Mortgagee's uption pnnt 1 retease of this Murtgage, may make fuiyre advances
i1 [Borrower (soparstely or sevenlly, if more than one). Such funire advances, with interest thereon, shall be secured by this Mongage when evidenced hy promuseny nelos
sidnng that said notes are received hereby.

UFON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt tncludes the indebtedness cvidenced by the Promussory Note hereinabove relerred i
lHEiIHd any or all extensioas and rencwals thereof and advances end any interest due on such extensions, renewals and advancest amd all other indebtedine s secured herehy :
Ak reimburses the Mortgagee for any amounts te Morigagee has pxid in paymens of Liens or msurance premums, and inierest thereon, and fulfills all of monigagn «
I:ri,ugmm; under this Mortgage, this coaveyvance shall be null and vid. But if: (1) any warmanty or representation made n this Mongage s bresched or proves lalse 1n
arty mamrial regpect; (1) default is made in the due performance of sy covenant or agreement of the Morigagor under this Murtgage: ¢3) defaul s nude i the payoment ;
wi the Morigages of sy mm paid by the Mortgagee under the authopty of any provision of this Morngage; {(4) the Deb, or any pan thereof, remans unpasd a1 aturey . "
:."11 the isterest af the Morngagec in the Real Estate becomes enclangered by reason of the enforcement af any pnor Yien or encumbrence. (6) any sstcinent of hen s filed
ajanst the Reni Esiade, or any part thereo!. under the statutas of Alnbams relating to the liens of mechancs and matenalmen i withor regard 10 the exasie/ce 07 Doneaence
uf the debt or the lien on which such statement 18 hascs. (1) amy law 13 passed imposing ur authorizing the imposition of am specific L2 ugmon this mesrigage ot the D
u* perminmg ar autharizing the deduction of any such tax from the priscipal or inezest of the Debn, or by virtue ol which amy tan licn or assgysment wpen tee Read Latate
shall he churgeable agsinst the owner of this Moertgage: (8) any of the stipulanons conianed 1n this Morgage 15 declared invahd vr inmperative v 2y ceurt ol comgpeicnt
nsdicoon; {9 Boagrower of Mortgagor or any of them (1) shall mpply tor or consent to the appaintment of & recewver, trusiee of hquidatot thereol at the Real Batate or
111 all or w subsmntinl part of such Barrower's or Morigagor's assets, (b} be adjudicaed x bankrupt ot insolvent or file a voluntary petiion 1p hankrupics . (o il or admie
i writing such Borrower's or Mongagor's inability, gencrally to pay such Barrower's ar Mongagor's debis as they come due, {(d) make a general assignment for the ene 1
of creditors, (e file a peliton or an answer seeking reCTgARIZALON OF A ATTANEEMEN] with creditors or taking aivantage of any insolvercy law, () file an answer wdmarminy
materiat sllegations of, ar consent to, or default m answering 1 petition filed agamst such Horrower or Mongager m any hankrupicy . rearganizing. or insolveny
weodings: or {§} an erder for relief or other judgment or decree shall be emered by any court of competent jJunisdiction, approving a petition seckmng hiqusdatron of
srgangzation of the Barrower or Mortgagoer, or any of them, if more than one, or appointing a receiver, truskee of liuudater of any Borrower of Mongagor ar uf the Real
tate ur of all or & substancial part of the assets of any Barrower or Morngagor; then, upan the happening of any one of mare of sawd cvents, at the option of the Margagec.
unpaid hatance of the Debt shall at once become due and payable and this Mortgage shall be subect to foreclosure and may he foreulosed as new provided by law in case
past-due morgages: and the Mortgagee shall be authorized w take praszssion of the Real Estate and, after giving notice of the ume. piace and terms of xale by putiwatnn
.c 1 week for tiree consecutive weeks in some newspaper published in the county 1o which the Real Estate is locamed to seli the Real Estate i front of the ourthodse door
sad county sl public putcry, to the highest bidder for cash and 1o apply the proceeds of said sale as follows: fird, o the capense of sdvertiming . wiling ard conseying
Zeal Estate and foreclosing this mongage. inchuding & reasonable anomey s fec, secund, 1o the payment of any amounts that have been spent, of thal it may then be
cessary 10 spend. in paying insurance pretiums, liens of other encumbrances. with interest thereon: thind, 1o the pavment i full of the balamce of the Debt and ntered
tiereon. whether the same shall or shall not have fully matared at the date of said sale. but no imerest shall be collecred beyond the dav of sale and any uncarned interest chall
e credited w the Borrower: snd fourth, the balance, if any. to be pasd [ the party or partics appcahing of record as the owner of the Reai Estate at the tine of e aftes
deduciing the cost of ascertaining who is such owper. The Morngagor sgrees that the Murtgagee may bid &t any salc had under the terms of ths Mortgage and truy purghase
the Real Estaie 1l the Iﬁgh:lt biddee thersof. At the foreclosure sale the Real Estate may be cffered for sale and sold as 1 whole without farst offerung 11 1IN any other majncl
may be offered for sale and seld in any other manoer the Morigagee may clect. The Borruwer and Morigagor agrees o pay ali costs, inchuding reasonable sttomey « lees
urred by the Marygagee in collocting or securing of atemptng to collect or secure the Detw, or any part thereafl. or in defendmg o atlempang to defend the priarty 0f
s Morigage againgt any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject o any such jxn of encuenbrance. and/or all comn
-urred in the foreclosure of this Mortgags, sither uader the powet of salé contained herein. or by virtue of the decree of any court of competent jurindiction. The full mmmi
such custs incurred by the Morgagee thall be a part of the Debt and shall be secured by thix Martgage. The purchaser at any such sales shall he under no obligaron 1o
-4;»: ta the proper applcation of the purchase money. fn the event of 3 safe hereunder. the Mortgagee, of the owner of the Deht and Morigage. or aucboncer. shall cxecute
it the purchaser for and in the name of the Mortgagor a deed fo the Real Estate.

1

Muortgagoer waives all reghts of homestead exemption in the Real Estate and relwnguishes atl nghts of curtesy and dower in the Real} Estate

I Plural or singular words used herein to designate the upderngned shall be construed to refer to the maker or makers 1 (his ortgage, whethcr une ¢+ mere caturai
prsons. All govenants and agreements herein made by the undersigned shall bined the heirs. persenal representalives, successofs am assigns of the undersigned. and evers
ni‘ntum. right and privilege herein reserved or secured o the Mortgagee, shall inure to the benefir of the Morgegee's successons and assigns
i'

Mortgagor agrees that all of the provisions printed above ar: agreed to and accepted by Morigagor and consoiyle valid and entorceable prwvisions of thiy Mongage
N WITNESS WHEREQF, the undersigned Mortgagor has executed thus instrument on AUGUST 20, 1999

)

DEWEY C. DUNCAN

n ) . : i .
_ﬁ"@lﬂt-i{ A i/_jj‘f;{. A i e

MARTHA (. DUNCAN

—— s . e — e == = = . ik

STATE UF ALABAMA
COUNTY OF SHELBY

, 1. the undersigned authority, n Notary Public, in and for sawl County 10 sax] State, hereby certfy that DEWEY U DUNUAN AND WIFL, MARTHA G DUNCAN
whosc name(s) is (are} signed o the foregoing comveyance, and who is (are) known to me. scknowledged before me on this day that, being informed of the contents of ]
guniveyance, 19he (they) exocused the saxne voltarily on the date the same bears date. Given under my hand and official seal on AUGUST 20, 19

A e oo 2 el €. \ng@(

.‘H}' ceemniisun cxpifed: Notry Publi

II‘]!IS INSTRUMENT PREPARED BY: TERESA SHUNNARAH/TRIMMIER AW FIRM. 2 Inverness Conter Parkway. Hgi ilg Bitmungham Al 34240
| -3
SOTE TO CLERK OF COURT: Mongkgee certifies that if at any pont Ehis MFgagee 1+ mugn{c}\l&vrr‘x &ﬂ?u Wicr that such Holder wall comply with Alabarma
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