STATE OF ALABAMA
COUNTY OF SHELBY * : Q9/14
MORTGAGE 09 46

7H13 MORTGAGE, rmade and cneered inio on AUGUST 28, 1999, by mad betwoea MICHAEL MEARNS, A Morred o w .0
mu-mm}uﬂmmmmmmumﬂnuwmm is 1608 7TTH AVENLR ’ .
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WHEREAS, mid Borrower, is justly indebeed to Mortgagoo i1 the amount of $113,400,00 iopether with any advances hereinafier provided, in the mwhiul money of

lhtl]nilldllllll.MMHMHlwﬂmﬂmmwﬂhhmm“ummmmmﬂhﬂhpﬂmhm“
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|r HﬂWWﬂMﬂ,hmmﬁnﬂnufhmuﬂﬂﬂWmmﬂmurdermmu:pmmpuyntm:ﬂumm:c-:mdmum:hcumun:
51 :ﬁmmﬁh-ﬂmﬂmudmymd:l!umﬁuumdmm:m!.urufm part thereof, and any other amounts that the Martgagee or sl
swCchEs0rs o1 asslgns may advance w the Borrower of Morgagor before the peymenl in full of mid Mongsge indebtedness, and any sdditional intarest that may become due
on aqy such extensions, mewals and advances or sy part theraof {Ge aggrega aomusd of such dete, including apy extensions, renewss. advances and inmrest due thereon,
is hdrcinmfer colloctively catled "Debt*) and compliance with alt the stipulatives herein conmined, the Marigagor does hereby grant, bargam, sell and convey umo the
Morjgagoe, the real sxtats described as follows: ;
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LOT 38, ACCORDING TO THE SURVEY OF OAKWOOD VILLAGE, PHASE TWO, AS RECORDED IN MAP BOOK 28, PAGE 81, IN THE PROBATE OFFKCE
OF SHELBY COUNTY, ALABAMA.

Soulee of Tittle: YOLUME 1996, PAGE 19519

| TO HAVE AND TO HOLD the real esiaiv uneo the Mortgagee, ity successor: and assigns forever, together with all the improvements horw OF bereafiet erecwed on
the fenl estate nod all ensements, rights, privilegea, fomenis, Appurienances, ronls, royaltes, miners). oil and gas rights, waler, water nghts and water siock and all fizpures
MCw nrheml‘urmmlndmhmndm.lllnfwhi:h.in:hﬂimwudlddiﬁnmdunm ghail be deemed to be and remain & part of the real estate oavered

by dhis Morgage; and alt of the foregoing are hereinafict referred to a3 "Real Bptame® and shall be conveyed by this Morigage.

Thﬂw:mm'ﬂhﬂnmuhtmﬂmarhltvfuibnimdﬁfu:imleufthekulﬁmnnﬂhu:;md right to sell and convey the Real
E.stJt:u:fnmid:mltﬂ:uItulﬂamlhﬁuuhﬂmmﬂnm.aupluﬂdh:nin,mmuwrﬂlwum:m forever defend the title o the Resl Estate
untg lhaMuwuﬂMMhmlnhhunhupum.uuptuMM‘mpmﬁad.

Fpr the purpass of securing the payment af the Dedx, the Mortgagor agrees to: (1) pay prompily when due all tanes, assessments, charges, fines and other ens
which may attaln priority over this Mortgage (hereinafier jointly cabied “Liens™), when lmposed legaily vpon the Real Estate and if default iz made in the puyment of the Liens,
or sAny part thereof, the Morigagee, &t its option. may pey the same; (3} keep the Real Bstase continuously fnsured, in such manner and by such companics as may be
satitfaciory to the Mortgageo: against loss by fire, vandaliom, maticious mischief and other perils usually covered by a fire insurance policy with standard exiendad covemge
cndbrsements® with loss, If any, payable 1o the Mortgagee, a3 its istzrost miy Sppear; such Insurance 10 be in an amount sufficient 0 covet the Debt. The ongins insurance
pﬁifcy, snd ail repincements therefor, shall be delivered to and held by the Mongagee untif the Debt is paid in full. The original insurance policy and sl repiacements thercfor
mult provide that they may not be canceled without the insurer giving &1 least t£n days prior written nofice of such cancellstion v the Morgagec. The Morgagor bereby
axsigns and plodges to e Mortgagee, as further security for the payment of the Debr, esch and every policy of hazard insurance pow of herenfter in effect which sures
said improvements, or any pert thereof, together with all the right, ride and imierest of the Morgagor in and to each and every such policy. including but not Itmnied 10 all
of Martgagor's right, ttle and intereet in and o any premicms paid on mich hazand insurance, inchuding all rights o returmed premums. If the Mortgagor Tuls w0 keep
the Real Estate insured as specitied above then, 4t e clection of the Morgagee and without notice to any person. the Mortgagee may declare the entire Debx due and payable
and mEIMnmmmﬁmm.ﬂﬂMﬂwmhm-Mwm; and, regardiess of whether e Morigages declares the antire Debt
due end paysbic, the Mortgagee mixy, but shall a0t be obligeed w, maure the Real Esmin for its full insurable value (or for sach lesar amount a3 the Mortgages may wish)
agminst such risks of loga, for i own benefit the proceeds from such insumnce {less cost of collecting same), if collected, 10 be credired against the Debd. or, »f te election
of the Mongagee, suchsprocesds may be used in repairing or reconstructing the improvements located an the Real Estate. All amounts spent by the Mortgagee for insurne
or fm the payment of Liens shall become & debt due by the Borrower and Mortgagar to the Morntgagee and at once payabic without demand upoh or note to the Borrowe:
ar Maortgagor, end shall be secured by the lwn of this Mortgage. and shall bear interest from the date of payment by the Morigagee untit paxd at the rase of interest proviked
forin the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principal and inerest of the Debt and keep and perform every othet covenant
aind agreement of the Promissory Note secured heroby.

As Further sccurity for the paymont of the Debt, the Morgagor hereby assigns and pledges o the Mottgagee, the following describad property nghis, clains. renis,
prafits, (ssues and revenues: (1} AH rens, profie, leoes, and rovemucs of the Roal Estatc from time to time sccruing, whether under leascs or OANCIES ROW ¢XISINE Of
hemafler created. reserving o the Mongagor, so loog a3 the Mongagot is oty default hercunder, the right fo receive and ream such reots, profits, msues upd rEveTRics:
(2) Al pdgments, swarda of damages and settioments hereafer made resulting fron: condernation procsedings or the taking of the Real Estate, or any pan thereof, under
the power of ermnent domain, of for any damage (whether caused by such king or otherwise) to the Real Estate, or any part thereof, or to any nghts appurtenand thescio.
inciuding any award for change of grade of streets, and ali payments made for the voluntary sake of the Real Estate, or any part thereof, in lieu of the exercize of the power
of enunent Jomain. shall be paid 1o the Mortgagoe. The Mortgagee is herelry suthorized on behalf of and in the name of the Mongagor to cxecute and deliver valx
scquinances for, or appesl from, any sch jodgments or awands. The Mortgagee may apply all such sums received, or any part thereof. afier the payment of all the
Mirrtgagee's cxpenses incurred in connection with any proceeding or tramsaction deacribed in this subparagmph 2, including court costs and attomey's fees. un the Debt in
such manner 21 the Morigagee slects, o7, a1 (he MOrigages’s option, the enlire &mOUN OT RNY pant thereof 30 received may be released or may be used 1o rebuild, repair ur
restore any ©r all of the improvemants jocsted oo the Resl Estai.

The Morigagor hereby incorporates by roference imo this Morgage afl of the provisions of the Promissory Note of even date herewith. Morigagor agrees thas. 1n
Ihet event that any provision or clause of this Mortgage or the Promissory Note conflicts with epplicable law, such conflict shall oot affect any other provisions of this Mongage
or the Promussory Note which can be given sffect. It is agreed that the provisions of the Mortgage and the Promissory Note are severable and that, if ene or more of the
prpvisions contained in this Mortgage or in tie Promissory Nots shall for any reason be held o be invalid, iliegal, or unenforceable in any respect, smch invalxlity , illegaliry.
or unenfnrceahility shall not sffect any other provision hereof; this Mortgage shall be construed a3 )f such invalid. iliegal or unenforceable provision has mever heen contained
lerein. I enaciment or eapirstion of spplicable laws hay the effect of renderning sny provisien of the Pmmissory Note ot this Morygage unenforceahle acconiing 4 13 1€,
Miirtgagee, Bf it nption, may require the inmmediale payment in full of all sams secured by this mortgage and may invoke any remedies permited hercunder.

. The Mongagor agrees tn keep the Real Estate and all improvements located thereon in good repair and ftrther agrees HOt [0 COMUTIE WESE OF PEIDIT PRI 0t
dtlil:rmnliun of the Roal Estate, and ot af] thnes to maintnin such #npravements in 11 good condition m they arc, reasonable wear and tear excepted.

! if all or any part of the Real Estate or any interest ihasein is sold or transferred by Martgagor without Mortgagee's prior wimen consent, exciuding (a) the croatsn
af'a lien or encumbrance subordinat w0 thin Mortgage (b} the creation of & purchase money security interest for household appliances (c) the trunafer bry devise, descent o1
by operation of law upon the death of & joint Senemt or () the grant of any leassbokd interest of three yeaex or less not containing an option o purchase, Morigagee may. al
Morigagee's uplion, declare all of the suens secured by this Mongage to be immadiately due and peyable. Morigagee thall have waived such pption o accelernte if, prar
1o the sale o1 transfer, Mortgagee and the person to whom the Real Estate is to be sold or rransfermed reach agreement in writing that the credit of such person i satisfacian
w Mortgagee ail that the interest payable pn the suma secured by thia Mongage shall be at such rate 33 Mongagee shall request.

|

! The Mortgagor agrees that no delay or falkine of the Morigagee 10 sxercise any opion to declare the Debt due nd payabie shail be decmed 3 waiver of the
Mlsﬂuag:l:'s nght ta exercise such option, sither 81 10 any past or preserst default, and it is agreed (hat no terms of conditions contained tn this Mortgage shail be warvel.

Altpred or changed except by & writtm: htrurnent signed by the Mongagor and signed on hehalf of the Morigagee by one of s duly authorized represcn@izves

| Afier default on the pan of the Borrower or Mortgagor, the Morigagee, upen bill filed or other proper Jegal procoodings being commenced for the foreclosure of
thes Mortgage, shall be entitled o the sppointment by amy sompetent court, without potice 10 ARy party. of a receiver for the rents, issues and profits of the Real Exmate. with
|x+.v:rm lease and control the Real Batate, and with such other powers as may be deemed neceskary.
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Upon request of Borrower (scparstaly or severally, if more than obe), Morgagee, at Morigagee's Option prior to rEiease of dus Morgage, may make nm advances
to Borrower (tepaxately of sevenully, if more than one). Such frture advances, with interest thereon, shall be secured by this Morgage when evidencat by promifeory notes
mﬂﬂlj that eadd notes are received hereby.
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. U/PON CONDITION, HOWEVER, that if the Borrower pays the Dobt (which debt inchades the indebtedness evidenced by the Promissory Nos hercimabove referrod
tulq'dmyur ail extensions and renewsls thereof and advances and sny imtetest due on such extensions, renswals and sdvances) and all other indebtedness secyred hereby
mpmlhh{umufmmmuh{uﬂquhﬂplii‘mpnjm::fl.icmnrhmm premiums, and merest thereon. and fulfilly afl of mortgagor's !
obligations under this Morigage. this comveyance shall be mnull and void. But if: (1} amy warTanty ar representation made in this Mortgage is breached or proves fulme in
any fnamrisl respect; (2) default is made i the Jue performance of any covenant or agreomend of the Mortgagor under thiz Morgage: (3) defsuli iy made in the prymen
o ¢ mwﬂwmﬂhhwumrﬂnwmmn{wwmufm Mortgage: (4} the Detw, or any pan thereof, remains unpakd At Mty
(5) Mi“ﬁhWhhMMWWWmnfhmﬁmﬂm prior lien or encumbrance; (6) any statement of len s Hibed
;ga:tn the Real Estats, or any part thersof, nrder the statutes of Alsbama reiating o e liem of mechanics and materialmen (without regard to the exisience of DONEX slence
of the debt or the Hon on which sech metornent ia bases; (7) any law is paswed imposing or authoriing the imposition of any specific taa upan this moertgege or the Debd
nt prmiting or asthorixing the deduction of sy such ax from the principal or interest of the Debt, or by virue of which any s lien or assesament upon tve Heal Futate
-'ihlli be chargeable aguinet the owner of this Mongage, (B) sny of the stipulations contuined in this Mongage 1s declared invabxd or inaperative by any court of campetent
arighction. (93 Bormower or Morngagor or any of them (x} shall apply for or consent to the sppomtment of 8 receiver, trustee of bpidator thereof of the Real Extake or
of aF or & substantial part of such Bormower's or Morigagor's assets, (h) be adjudicaied a bankrupt or insolvent or file » volunary petian in bapirupicy. (01 fail e sdmat
in writing such Borrower's or Morigagor's inability, generally to pay such Bormower's or Morigagor' s debes as they come due. (d) make a genenal asnignimend frr the bepefit
of cleditors, {e) file a petition or an answer seeking recrganization or 10 ArTRNgEmeEnt with creditors or aking advantage of any insolvency law, (f) file an answet adiumng
the inaterial alicgations of, or consent to, or defslt in answering a peiition filed against such Borrower of Mortgagor in any bankrupicy, recrganizing. of otz vency
proceedings; of {(g) an order for relief or other jUAERWAL OF Jecres shall be emered by amry court of compesmnt juriadiction. spproving & petition seaking liguiabon ar
rearganization of e Borrower or Mortgagor, or any of dem, if ToTe dan ohe, OF Rppointing a receiver, trskee or liquidsior of any Borrower of Mortgagor o of die Resl
Estdie or of all or a wmﬂhmﬂwmrnrﬂmm; then, upon the happesung of any one or more of mid eventa, at the option of the Mongagoe,
the irgwid belsnce of the Debt shell at once bacome due and payable and this Morgage shall be suhiect to foreclosure and may he forechosed as now provided by 1aw in Caw
of phsudu: mortgages; and the Mongagee shall be suthorized to take possesxon of the Real Estate and, after giving nouce of the time, place and Lerms of sale by publxatson
um{n week for three comsecutive wooks in some newspaper pablished in the county m which the Renl Estate is located to sell the Real Estate 1 front of the courthouie derot

of shid county st public outcry, o the highest bidder for cash and to apply the proceeds of said saie as follows: first, (o the expense of advertising, sclilng and conveymg ,
the Renl Beate and foreclosing this moogage, including a reasomable atomney's fee; second, 1o the paytment of any amounts that have been spent, or that |l may then he '
necéstary to spend, in payitg insurance premiund, lions ot Other encumbrances, with interest thereon; third. o the payRENt in Rull of the balance of the Debt and :nicrest
the n,whaﬂmrdiemdul}urﬂullmthlﬂ:I'ullynum:udllmldn:nfuﬂnh_t:utnuhurul::hnilbumuecndbeymﬂdwd;ynfukmimyummudimmndull
e mlilndmﬂunnmwr;lndfuurﬂi.uuhuhm,‘tl’mjr,tnhtptﬂtndup-mrnrpnﬁeslppuﬂn;nrmmrduﬂunwmtnrm: Real Exmte 3t the rme of ke, afier
d mtin:thtmlur:mminiuwhnhmhm.mumrqmthumyhid|lnnyulch:duudcrmct:muufmi|h4nwmdnu}puulux
the Real Estate if the highest bidder theroof. AtMMMHHMMEmmbunﬁemdfmulcmﬂmldulwhuhwiﬂrmﬁmnﬁmiinmymhtrmnmr
or yhnﬁ:ndfmnhmmﬂhmymrmhuurt;uuuﬂhu. mhmrmﬂmmrqmmmyﬂlm.imhﬂiummmﬂemy'slm, .
I rmdbyﬂmHnn;uninwﬂnﬂ;nrmriﬂuuMh:ulh:tmmﬂ:D:ht.nrmpmlhmnf.min&hﬂwtrrmmmddm:hepmnnﬂf :
mtsHungu:qlmumrlhnuremmunﬂumm.uﬂmﬂmm::hhaﬂhemm-dnmh}aammrmltnnrzmum:n;mdiufl.ﬂmm -;
inctkm-.d in the Torockosure of this Mortgage, sither under the power of sale contabt herein, or by virtoe of the decree of any court of competent urisdiction. The full amount :
of fuch costs hmunﬂbyﬂwhlwﬁﬂlh:mufhb:ﬂmdﬂuﬂbamudb}'I:hi:Murllue. Thcmrchnefltmymhniuﬂuﬂbtund:rmohhpmnm

swee 1o the proper application of the purchase money. In the event of 1 sile hersunder, the Mortgagre, or the owner of the Debt and Mortgage, or suctionecr, shall faecule

(o tlic purchaser for and in the name of the Morigagor a doed to the Real Estate.
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Martgagor waives all rights of homesead exemprion in the Real Esaw and relinquishes all rights of curtesy and dower in the Real Estaie.

Plural or lil‘ll‘ll!l.l‘ words used horein to designae the undersigned shall be construed to refer o the maker of makers of this Mongage, whether onc oy more natural
pethons. Al covenants and agroements herein made by the undersignad shall bind the heirs, personal represeniatives, SUCCESION and ASSENS of the undersigned, and every
option, right and privilege herwin resarved or secured w0 the Mortgagoee, shall zure w the henefit of the Mortgagee's successors and assignd.

-

g Mnmmwﬂmdlﬂhmrmwm-wuﬂmhwmmmHmdMWHﬂmw.
IH;WH‘HF,S:S WHEREOF, the undersignod Mortgagor has exccuied this instrorsest on AUVUGUST 15,2999

STATE OF ALABAMA
COUNTY OF SHELBY

1, the undersigned wethority, 8 NMomry Public, in snd for saxd County i sak State, hereby certify that MICHAEL MEARNS, A SINGLE MAN whose nxme(s} 1
{re) vgned to the foregoing conveyance, snd who is {are) known 10 me, scknowledged before me on this day that, being informed of the contents of sud conveyame, (shhe
(they | exccuted the sume volumturily on the dae the seme bears dae.  Ghiven under my hand and official seal on AUGUST 28, 1999,

YT QRN 77
MY COMMISEION DXPIRES ALGUST 14, 2002 N NM : \2&‘_@}/\ e

My conumission expires.

THIS INSTRUMENT PREPARED BY: TERESA SHUNNARAH/TRIMMIER LAW FIRM. 12 Inverness Center Parkway. Sue 210, Birmmngham, AL 15242

NOTE TO CLERK OF COURY: Mortgagee cortfies that if at any point this mostgagee is masigned o & non-ax excmpt holder that such Holkier will comply with Alabama
Cede 40-22-2{3H1975).

inst & 1999-38448

09f14!1999*3E448
09146 AN CERTIFIED
SHELDY COUNTY JUBCE OF PRIBATE
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