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T FHA Case No.
Binte 0l Alshoma MORTGAGE 011-4522872

mm]'GAGE("SMIth“)ngmm September 10, 1999
- mmm Jeffrey N. Paschall and wife, Amy Jo Paschall

(‘Bmwa')ThlsSecmlmmmnsgwentﬂ First Federal Bank

»

, and

Mhmaﬂmmmmgnf the United States of America
whose addressis  Post Office Box 1910, Tuscaloosa, AL 35403

| - - - ("Lender™). Borrower owes Lender the principal sum of
One Hundred Twenty Five Thousand Nine Hundred Twenty and no/100

e e e e e e e e e e ~Dollars (U.S. $125,920.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which

Ilﬂvﬁkﬂfmm_paym.withﬂwﬁﬂldemifmtpaidaﬂﬁer,duemldpayablenn October 1, 2029

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under parsgraph 7 to protect the security of this Security Instrument; and (c) the performance
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nmeowswvmmdmeﬂusSmtyhsmmtmmeNmmeispmpom Borrower doe§

hﬂebymw.mmmvﬂl LmderandLmdass:mmmanﬂmgns with power of sale, the following
mmm County, Alabama:

S&af"&tﬁgthEd 'E}:hibi-t'.""'a" for Legal Description.

| mmmmof 113 Pine Hill Circle, Columbiana | (Street, Cityl,
AM 35051 [Zip Code] ("Property Address”);

- TO HAVE AND TO HOLD this property unto Lender and Lender’s suceessors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances and fixtures now or
'_mapmofmepmputy Aﬂmh:untmdadﬂrmashanalsobemvemdbyﬂmSmensmnenLAﬂnf
> foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
- morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
BmwwmmmdmﬂdefwdgumﬂymmemmcﬁwagmmalHManddemands subject to any
encumbrances of record.

THIS SECURITY INS‘IRUWT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the débt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground reats on the Property, and (c)
premiums for insurance required under paragraph 4. InanyyearmwhlchtheLmdermustpayamortgagemmce
premiume o the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (1)
“a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrament is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called Escrowltems and
mcsumspmdmlmdﬂmcaﬂed'EscmwFunds

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
MOrtgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be hedd by RESPA, Lender thall

acmmthmmwforﬂmmﬁmdsquuwdbyRESPA If the amounts of fands held by Lender at any time
are not sufficien mmmmlmwhmdmmwmymnfymmmWeBmwammakeup
_ﬂlemmwmmbyRESPA.
" WWMmWﬁMmfmaﬂmmwMSMMmem If Borrower
tenders w Lender the full paymoat of all such sums, Borrower's account shall be credited with the balance remaining for
ﬁmm@) (b) mﬂ(c)mdmymmemmmmhmtmmwhasnotb&ome
Mnmmmw MLMshalllxmpﬂyrefmdanymfmuIsmBm Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
rwmgforaﬂmmﬂmmfmm(a).(b) and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;
~ Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; -
Thizd. to interest due under the Note;
Fougth, to amortization of the principal of the Note; and
'Eifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
'mmmmsmmmmmmmmmmadmmeMmdfmmemmmwmm
Boetower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
" 1oss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
" The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
mafmmmepmbhwl.mdu
© - In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
madnptmmﬂylyme Bach insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
~ Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Anyapphcamofthepmceedsmmepnnclpalshallnutextend
or postpdne the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Anymmn‘mp!meedswananmmtrequlmdmpaya]lnutstandmgmdebtednessundertheNﬂte
and this Security Instrument shall be paid to the entity legally entitied thereto,
mmmnfmmofmmmmtmoﬂ\amﬂufnﬂcmthePropmythatemngmshﬂsthe
m&hmdmﬂnght,mhmdmmofmwamandmmsurancepohmmforccshaﬂpassmmepmchaser
5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
mmmMMSectmtyInsﬁummt(ormmmmtydaysofalawsalenrtransfe:rufﬂm?mperty)andshaﬂ
comdinee to occupy the Property as Bosrower’s principal residence for at least one year after the date of occupancy,
unless Lender desermines thiat requirement wiil cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
mbwmwumlmhmmmmmmﬁmemmvmantorahandonedormcloams
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inacctirats:
MmWWM(meMLMMmyMW)hWMWMﬂE
loan evidenced by the Note, inciading, but not limited to, representations concertiiig Borrower's occupancy of the
ﬂnarmdpaIMIf this Security Instrument is on a leaschold, Borrower shall comply with the
yrigions of the Jease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged

- - Comtemnation 'Ihcmeﬂsuf any award or claim for damages, direct o consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby

WMM be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Naiﬁmd--ﬂliﬂswn'i_tythﬁlﬂhshﬂapplymhmmeﬁdsmmemdmﬁmofﬂwhdebw@mmdamean
MMS&WMMmmy&hquwmﬁedmmcmmmmh3,andthento
Mymu-nfmmmmnofmemmﬂmmincipalshallmteJMdmwncﬂmducdmcofmﬂ
mmﬂﬂypaymenm,whhhmrefmadmmmagmphz.mchmgememmtofsmhpaymm. Any excess proceeds
qumﬂnﬁ‘r&quﬁndmmyaﬂmmmgmmmdﬁmemmmsmInstmmmtshallbepaidto
the entity legally entitled thereto.

| '?;MMWNWMWSWEMM.WWHMMaH
gpmmm'mmunmmmmmmmﬂmmmmmzmumumym
obﬁmmSonthmdhecﬂymthﬂmﬁtywhichisowedﬂmmymemeﬂmmmywwldadve:selyaffecthder’s
mﬁlmeﬁw,uponlﬁM’smqumwashaﬂpmmpﬂyfmishmImwrweiptsevidﬁlcingﬁmse
|  -'--fImemwfaiism-mmmmmﬂwmymrequimdbywq)h?.,m'faibtnpﬂ'fmnanyother
'wmm-wmmwmmsmmmmmmmmmmmmuy
. affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
| regulﬂim),thmlmdumydﬂmdmwhmevuisnmymlxommcvalucofﬂlcﬁownyandmdcr’srights
mmm,mwmgmymdm,mmmmmmammmmmmz

| -Anymmmtsdisbmwdbylmdﬁmdermispamgrmhshallhmmcanaddiﬁmmldﬁbtomewerandbe
secmedbyﬂlisSemn-ityIlwmmt.Thmamountsshaﬂbearintﬂmﬁmnﬂ;edamnfdisbumﬂneanchotemm,
and at the option of Lender, shall be immediately due and payable.

Bormower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrminwﬁﬁngmthc'paym-ufdnobligaﬁmsecmedbyﬂwﬁeninamannerameptablemlﬂlder;(b)conwstsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate th prevent the enforcement of the lien; or (c) secures from the holder of the Lien an agreement satisfactory o
medm;ﬂwlicnmﬂﬁsSwuﬁtyhﬂrummnﬁlmderdemin&smmanypmtﬂfthcmmissuhjectm
alicnwhichmymninmimityuva'ﬂ:isSecmilyhmmmLLmdumaygiveBmwamﬁccidmﬁfyingmeﬂm.
anwﬂmﬂsﬁﬁyﬂwﬁﬁnurmmcmnmnfmemsmeabWeﬁmin 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
MmmehmsﬁmmmmtinﬁmﬂfausumsswmedbymisSscuﬁtylnsu-umcntif:

(i) Borrower defanlts by failing to pay in full any monthly payment required by this Security Instrument

prior to or on the due date of the next monthly payment, Or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Geymain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of ail sums secured by this Security Instrument if:

Q‘R(AL} (9604).01 . Page 4 of 8 inftins: )Elp




(i)Allmpmofmem,'nrahmeﬁciaiinmmamnwn'mg’allurpmofﬂlcPwpeﬁy,issdltla'
~ otherwise transferred (other than by devise or descent), and
~ (ii). The Property is not ‘occupied by the purchaser or grantce as his or her principal residence, or the
| _MWNM'MQWMHWbuthismhaaaﬂithmnmbemappmvedmaccordance
~ {c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
" Lenter does not require such payments, Lender does not waive its rights with respect to subsequent events,
(@) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit

| .Im_ﬁ_‘srighminﬁetﬁm&paymemde&uhs,tnrequimimnwdiat:paymmtinfullandfnmloseifnmpaid.

ITﬁssmnﬂymm.MMtauﬂmhcmiﬂmﬁmmeMRmmﬁmdby regulations of the

" (e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined o

 be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at

its opt ,mMMmmmmmﬂofmsmmaibymsmmmmwmAwﬂm

mﬂtof-my-mnhmizedagmmfﬂwSmemydawdsubseqmmﬁﬂdaysﬁommedateherauf, declining

| wimlreﬂ]isSecmityImmmtmchote,ﬂmﬂbcdmedmlnsivcmfufsuchhwligibi]ily.

-No_twiﬁlstandingMfam,mmmymmmwmmwmvﬁhbﬂitynf
insmmcchmﬂydmmlmda"s-fﬁMmmhammeﬁmmmmm&wSmm.

l(l.RMMmthwhmaﬁghtmmeMiﬂmwhmmﬂmdmediﬂcpaymtmfuﬂbecause
ﬂmeow’sfailumtnpaymmmtduezmduﬁ;eNmemﬂﬁsSmmInsu-umt.'{hisrightapp}i&sevmaﬁer

_muemwdm;smmmmmmesmmmmﬂmnmmalmpmau

C v v Lteet

| -mmmmmm‘smtmmmg.totlwexmmeymobligaﬁonsnfﬂomwaunde:
this Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses properly
Wﬁﬁﬂwfmmwg.mr&nmmtbym.MWMmtmdmc
_Ot:ﬁgmﬂl&titm-mnmainﬂleﬁectasiflmdahadmmuhedhnmedeaymtmmﬂ.However,
Lender is not required {o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. |

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the secured by this Security Instrument granted by Lender to any successor in
inm&meowmﬂmmmmﬂmﬁabﬂityafﬂwmiginalBomweranmnwer‘ssucmsorini:memst.
LWMM&MMmmmMgsagﬁnstanysuwmnrinimuestnrmfusetoexmdﬁmefnr
'paymt_urohwisemodﬁymﬁmﬁmnfﬂwmmedhyﬂﬁs&mnitylnﬂummtbymofmydmd
mw.hmmmm'smmhmAnymmbyumﬂme:xemisingmlyright
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
mmmmmmmmcwmmmnfmwmnmw, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-gigns this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mw:mdmwyﬂmﬂ»mm’sinminthcﬁopmyunde:rmcmnsufthisSecmityInsu-umem;(b)is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Bmmwa'myagmcmﬂm.modify.fmbaarmmakeanymnmmodaﬁonswiﬂlregardtnﬂletmnsnfthis&cuﬁty
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it Gt by
MEng"itbyﬁam_mmmﬁc&hwmmmufmmmmmmdﬁwmdmthe
memymmmdeﬁmwmﬁmﬂLm.mnuﬁmmlﬂlwmaﬂbegivcnby
first class muail to Lender's address stated herein or any adkiress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumcnt shall be decmed to have been given to Borrower or Lender when given as
14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

‘16. Hazardous Substances. Bmwshannmmsempmnitmemncc,mdim,smmgc,mmlcasenf
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
mmmmmedeqmmofMdeumemgmmnymgnimdtnbc
appropriate to normal residential uses and to maintenance of the Property. |

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or

mymmmw,mmwy.mvﬂmommedm#myﬂammss“maﬂecﬁngthePropertyis
_'my,nmmm.wymmmymmmmm&mmmmuw.

~ As used in this paragraph 16, "Hazardous Substances” are those substnces defimed as toxic or hazardous
mhmmwﬁnvhmmﬁhwmdﬂwfolbwhgmgmﬁnqkmc,Mﬂmnmabhmmﬁcpmm
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and

radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Mwmm&whmﬂmmmm,mfmmmﬁmmlpmmﬁm.

 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

| IT,WtﬂM-Bmmﬁmnyassignsmdmsfmtowaaﬂmcrentsandrcvmumnf
dlchpeny.Mmmmwmmmmw’sagmmtocoﬂmdiermtsahdmvmmandhembydimcts&ach
mmfﬂwhopmytopaymermmmlmdamlmdﬁ*sagmts.ﬂowm,pﬂmmmm*snoﬁccmBm'mwerof
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
‘and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
Mﬁrbmeﬁtoﬂm-mly,mbeqmﬁedmthesumssecmvadbythf:SecmityInsmunent;('b)Lenderstllbe
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

- Bmowuhmmnexemmdmymm;nmentofmemtsandhasnmandwi}lnotperfonnanyactﬂlatwuuld
prevent Lender from exercising its rights under this paragraph 17.

| Iﬂmwmbcmqiﬁredmmwupm.tak:ecommlnfnrmaintainﬂleProperlybefmoraftergiﬁngnuﬁccnf
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

q-il(hl.) M}.ﬁi . | - . Page 6 of 8 —— JfU g




18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may”
invoke the power of sale and any other remedies permitted by applicable iaw. Lender shail be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
MM’MMMH%M

{4 -"]___'_'__fm&emo‘n!e,[mdershllgweacopyofamhtollmowermthemanner
prwihdh'j__” grap) Illmmmmthenmﬂfsahmammrﬁmmmnmew&ksma
newspsper published in  ~ SHELBY County, Alabama, and thereupon shall sell the
.”"ﬁ'.'_fiﬁﬂcwmum&am at the front door of the County Courthouse of this County.
Lender shail deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Imstrument; and (c) any excess to the person or persons legally entitled to it.

- H the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
mmedhupaymmtinfnﬂmﬂﬂhngnphy,thesmmaymm&emanpowerofsakprlmded
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreciosure and to seli the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaﬁbktoaLenderunduthistmhl&nrapphcahlehw

'l’!.Réhu.Upmpaymtnfaﬂ'msacumdbymisSecmitymmLLmdﬁ'shaﬂrclcasemisSmmﬁy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of "‘“
- curiesy and dower in the Property.
| .ZIIMWMMWHMMMHMMWbYWMMMWW *E

with this Security Instrament, the covenants of each such rider shall be incorporated into and shall amend and 4

| "mmmtmwm:gmmofmmwmﬂmtmﬁmm(s)wmamnnfﬂnsSecmty

t. [Check applicable box(es)]. _, _
Condominium Rider Growing Equity Rider Other [specify]
Panned Unit Devekmn Rider ! Graduated Payment Rider }E%D%{ELTISTATE ADJUSTABLE RATE

wR{AL) 9604).01 o | Page 7 of 8 I P
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rider(s) executed by Borrower and recorded with it.
| Amy Jo P¥schall

(Seal) e (Seal)
-Bormower -Borrower
- (Seal) — _(Seal)
Borrower Borrower
— - {Seal) —_— . (Seal)
-Borrower Borrower

| SPATEOF ALABAMA, SHELBY County ss:

'mm l(}th. day of Se_ptember, 1999 1 the undersigned authority

S - -,aNomyPubﬁcmandfm'saidcaumyandinsaidstate,
| hmb?wt:fymm Jeffrey N. Paschall and Amy Jo Paschall |

L
- ' o , whose name(s) 3¢
sigmed 10 the foreguing conveygace, and who  are known to me, acknowledged before me that, being
mduMﬁﬁBW the v executed the same voluntarily angias thelr
act on the duy the same bears daie.

Given under my hand and seal of office this  10th

My Commission Expires: 10/16/2000

This instrumeit was prepared by

QH{AL) {6604).01 Pageadof 8
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EXHIBIT "A" | -
LEGAL DESCRIPTION -

Commence at the SE corner of the SE 1/4 of the SW 1/4, Section 24, Township 21 South,
Range 1 West; thence run North 67 degrees 492 minutes West a distance of 90.5 feet to a
point on the ‘West R.O.W. line of Alabama Highway #25; thence turn an angle to the right of
101 degrees: 17 minutes and run a distance of 105.0 feet; thence turn an angle 88 degrees
51 miputes to the left and run a distance of 198.52 feet; thence turn an angle of 93
degrees 22 wminutes to the left and run a distance of 119.93 feet to a point; thence turn
an angle of 112 degrees 42 minutes to the right and run a distance of 51.5 feet to a
point; ‘thence turn an angle of 85 degrees 12 minutes 30 seconds to the left and run a
distance of 108.93 feet to the point of beginning of the property herein conveyed; thence
continue on said line a distance of 110.07 feet to a point; thence turn an angle to the
right of 95 degrees 49 minutes 30 seconds and run a distance of 194.2 feet to a point;
thence turn an angle to the right of 84 degrees 37 minutes and run a distance of 108.0
feet to a point; thence turn an angle to the right of 94 degrees 48 minutes 30 seconds and
run a distance of 193.24 feet to the point of beginning.

Said parcel of land is situated in the SE 1/4 of the SW 1/4, Section 24, Township 21
South, Range 1 West, excepting Street R.O.W. of Pine Hill Circle. Situated in Shelby

County, Alabama.

fimd, p Coseh




' FHA MULTISTATE ADJUSTABLE RATE RIDER_

_ THIS ADJUSTABLE RATE RIDER is made this  10th day of September, 1999
aﬁ is Mpurated ipto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{" Sect ’__ Mmmm“) nf thc same date gwen by the undersigned ("Borrower”) to secure Borrower’'s Note ("Note")

m_..
Firat Federal Bank

| (the "Lenflcr') of the same date am'mv:riug.ﬂm ﬁmpcrty described in the Security Instrument and located at:
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113 Pine Hill Circle, Columbiana, AL 35051

3 | ~ [Property Address]

-THE NOTE GONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.
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| o ADBITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
] :_':Mrnwer and Lender further covenant and agree as follows:

" INTEREST RATE AND MONTHLY PAYMENT CHANGES
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Before each Change Date, Lender will calculatc a new interest rate by adding a margin of
Two and Three Quarters

perceptage points (  2.7> %) to the Current Index and rounding the sum to the nearest one-cighth of one percentage _
point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new interest rate
“until the next Change Date.
(D) Limits on Interest Rate Changes
The interess rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points (5.0%) higher or lower than initial interest rate.
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepaymenits
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

- (A) Change Dates
~ The interest rate may change on the first day of January, 2091 , and on that day of each succeeding year.
o Change: Date” means each date on which the interest rate could change.

© " (B) The Index 3
‘Beginning with the first C]:mng: Date, the interest rate will be based on an Index. "Index" means the weekly average ¥
yield on United Staies Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal ’
Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index i
(as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary. As used in
this Rider, "Secretary” means the Secretary of Housing and Urban Development or his or her designee. Lender will give 3
Borrower notice of the new Index. ;
(C) Calculation of Interest Rate Changes :
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(F) Notice of Changes
Lender will give notice to Bom:wer of any change in the interest rate and monthly payment amount. The ndtice"must be
given.at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the
”Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current
Index andthe date it was published, (vii) the method of calculating the change in monthly payment amount, and (vii) any
mrmmwmmmybereqmedby}aw from time to time.
~ '{G).Effective Date of Changes |
A mw interest Tate calculated in accordance with pmagraphs (C) and (D) of this Rider will become effective on the
'_Clmngc Date. Borrowr sha}l make a payment in the new monthly amount beginning on the first payment date which occurs
~ at least. 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower
“shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of
this Rider for any payment date occurring less than 25 days after Lender has given the required notice. If the monthly
payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
- of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which should have been
“stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any excess payment,
~with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated m a timely notice), or
(ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s ¥
obligation to return any excess payment with interest on demand is not assignable even if the Note is otherwise assigned
before the demand for return is made.

BYSIGN’ING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this

. Adjustable Rate Rider.
M (Seal)

Borrower rdy N Paschall Borrower

- ' - B (Seal) Mﬁ@&/ faocho Ve

(Seal)
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Bo Bo
OV Amy Jo Paschall ower
(Seal) (Seal)
Borrower | | Borrower L
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