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MORTGAGE
i’y

THIS MORTGAGE IS DATED AUGUST 27, 1999, between GORDON L. SCOTT and CONNIE N. SCOTT, HUSBAND
AND WIFE, whose address is 230 NEW HOPE MOUNTAIN RD, PELHAM, AL 35124 (referred to below as
"Grantor”}: and AmSouth Bank, whose address is 1900 Sth Avenue North, Birmingham, Al 35203 {referred 0
beiow as "Lender”).

GRANT OF MORTGAGE. FKor valuable considerstion, Grantor morigages, grants. bargeins, selle and conveys to Lender sl of Grantor's rght,
title, and interest in and 1o the following daseribad resl property. topathar with sl existing of aubasquantly smected or affiaued busbdings
improvements snd fixtures; s sssemenis, rights o way, snd appurtenances; all water, water rignts, watercouraes srd ditch rights (inchuding
ptock i utiities with ditch or rrigetion righta); and ol other ., roysities, and profits relsting to the rest property, including without himiteton
il minersis, oll, gas, peothermal snd similsr metters, hcuo?::ﬂh\’ County, State of Alsbama (the “Raal Property )

SEE EXMIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF.
The Resl Property or its sddress is commonly known as 230 NEW HOPE MOUNTAIN RD, PELHAM, AL 35124,

Grantor presently sssigne to Lender all of Grantor's right, tithe, and inferast in and to all jeasss of tha Proparty and ail Rants Ifom tha Property
In acidition. Grantor grarmts to Lender & Uniform Commercial Code security intarest in the Personal Property and Rents.

DEFINITIONS. The following worda shell have the following meanings when used in this Mortgage. Terms not otherwise Oehned .» this
Mortgage shall have the maanings sttributed to such termsa in the Uniform Commercial Code. All referances to dotlar amounts shall mean

amoums In lewhul money of the Uinited States of Amarics.

Cradit Agresment. The words "Credit A nt" maan the revolving line of credit agreament datad Auguet 27, 1983, batwseen Lender
and Gramor with a credit imit of $81,000.00, wogether with il renewals of. extormions of, modifications of, refinancings ot
consolidstions o!. and substhutiona for the Cradhit Agreemant,

Exm‘llﬂmc:. The words "Exieting Indebtedness™ maan the indebtedness described below in the Existing Indebtedress sschion of
this Mocipege. s
Qrentor. Tha word “Grantor* means GORDON L. SCOTT and CﬂHﬂ!ﬂ. BCOTT. The Grantor is tha mortgegor under this Mortgage

Guasrantar. The word "Guarantor® means snd Includes without limitation ssch and sl of the guarsntors, surstias. and sccommodaton
partise In connection with the indebtedness.

improvegnents. The word “improvements” means and includes without limitation all axisting and future impravements, buiklings
structures, moblis homes affixed on the Real Property, fecilities. additions, replacamenta and other construction on the Raal Proparty

indetrtecness. The word "indebtedneas” mesns il principal and interest paysble under the Cradit Agresment and any amounts expanded o
sdvanced by Lender to diecherge obiigstions of Grantor of sxpenses incurred by Lender to enforce obligations of Grantor undes this
Mortgege together with interest on such smounts as provided in this Maortgege end any and sH other presant or futurs, direct or contingen!
liatilities or indettedness of any person who signs the Credit Agreement to the Lender of any nature whatsoaver, whether classihed 2
aacurad or unsscured, except that the word "Indabtedness” shail not include any debt subject 10 the disclosurs requiramaents of the Fadara!
Teuth-in-Landing Act if, at the time such debt is incurred, any legally required disclosure of the lien attorded hereby with respect to such
dabt shall not have been madse. Specifically, without imitation, this Mortgage sscured & revolving ine of credit, which obligrtes Lendes to
make advences 1o Grantor so long se Grantor complies with all the terms of the Credit Agreement. Buch advances may be made. repaid.
and ramads from tme to time, subject to the imitetion thet the o oustanding belence owing &t any one time, not inchuding finance
charges on such belance at u fixed or varisble rate or sum as provided in the Credit Agreement, any temporsry oversges, other chargas.
and sy mmounts sxpended or sdvenced a8 provided In this paragraph, shell not excesd the Credit Limit ss provided in the Credit
Agreemant. it in the Imeation of Grantor and Lander thet this Mortgage secures the belance outstanding under the Credit Agreemen from
time to tims from mzunmm-mmmmmm+ The Hen of this Mortgage shall not

axcesd at any one $81,000.00.
Lander. Tha word "Lendar® means AmSouth Bank, ita succeasors and assigns. Tha Lander 12 tha morigages undat thus Mortgsges

Mortgage. The word “Morigage™ means this Mortgage betwean Grantor and Lender, and inciydes without imitatron all sasmgnmants &nd
sacunty interest provisions relating to the Parsonal Property and Rants.

Parsonal Proparty. The words "FParsonal Propeny™ mean all squipment, fixtures, and other artickes of personal property now oOr harsattes
ownad by Grantor, and now or heresfter attached or sffixed to the Resl Property; togather with sil sccassions. parts. and additions to. all
replacernents of, and sl aubstitutions for, any of such property; snd togather with all proceeds {including without limitation sl insurance
procesds snd rehunds of premiums) from sny sale or other disposition of the Property.

Property. The worg "Propsrty”™ means collectivaly the Reat Proparty and the Personal Propaerty.
Reat Property. The words “Real Property™ maan the property, interests and rights described above in the “Grant of Mortgags™ sacton

Relsted Documents. The words “Relstsd Documents” mean and include without limitation all promissory notes, credit agreaments. ioan

ngresments, srvironments! agreements, gusranties, security agreaments. mortgages, deeds of trust, and 8il other inatroments, agresments
and documents, whather now or hareatter existing, exscuted in connaction with the Indebtednass.

Rents. The word "Renta” means a¥l presant and future rents, ravenues, inCome, issues, roysities, profita, and cthar benalits deqnver from
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE BECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQE 1§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise providsd in thia Mortgage, Grantor shall pay to Lander sll smounts sacured by the
Mortgage as they bacome dus, snd ahall strictly perform all of Grantor's obligations under this Mortgages.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos that Grantor’'s passession and uss of the Property shall be governed by
the tollowing provisions:
Possession and Uss. Until in detault, Grantor may remain in possession snd control of and operats and managa the Property and colect
tha Rants trorm the Property.

Duty to Maimain. Grantor shell maintain the Proparty in tenantsbis condition and promptly perform ell repairs. replacemeants, ard
MAINteNaANce NACHSEMY 10 preaserve its value.
Hazardous Substancss. The terms “hazardous wasts.” “hazardous substance.” “disposal.” “reiease " snd “threstened relaase.” a8 used

this Mortgage, shali have the sams mesnings as sst torth in the Comprehansive Environmental Response, Compersation, and Limbifity Act
of 1980, 88 amanded, 42 U.5.C. Section 9801, at seq. {"CERCLA"), the Supsrfund Amendments and Reauthorization Act of 1388, Pub. L
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No. 99.408 ("SARA"|, the Mszsrdous Materisls Transporistion Act, 48 U.5.C. Secticn 1801, ol seq., the ResOinca CW\T‘:O‘" and
Recovery Act. 42 U.S.C. Saction 6901, st seq.. or other applicabla atata or Federal laws, raes, or reguiations sdoptsd pursuant Yo sny of
the foregoing. The terms “hazardous waste™ and “hazardous aubstance” shefl miso inciude, without kmitation. petroleum and petroleum
by-producta or any fraction thereo! and asbeetos. Grentor repressnts and warrenty to Lender that:  {e) During v pariolt of Brento+’s
ownership of the Property, there has been no use, generation, manutacture, storsge. trestment, disposal, relesse or threstened relmsse of
sny hazsrdous waste of subsiance by sny person on, under, about or from the Property; (b Grantor has no knowlsdge of. or resson o

releting 1o such matters; s iﬂlﬂumwmmmwmwhm, {i} rwpither Grarior nor aery
tenent, contractor. agent of other suthorized ueer of the Praparty Shall LSS, QENSIFE. manutacture, store, treet, Gapoes Of. of ENESs My
hazardous waste or substsnce on, under, sbout od fram the Property end () any such activity shalt be conducted in compdiance with sl
appiicable federsd. stats, and kosl tawa, shvd ordinances, including without limitation those laws. regudations. snd ordnances
described sbove. wa:uuﬂvﬂhwhmmmmmmmmm-ﬂdtmn, at Graator s
experse, »s Lendsr may deem appropriata b0 dutenmine compiiance al the Property with this section of the Mortgage. Any INgOBCTIONS O
i tests made by Lender shail be for Lander's purposes only and shall not be conatrued 1o craate eny responeibility of liabdity on the part of
! Lendsr 1o Grantor or 10 any cther parscn. The rapressntstiona end wamantiss contsined hersin sre based on Grantor's due ddigence n
. investigating the Proparty for hazsrdous weste and hazsrdous substances. Grantor hersby {8} releessss and wasives any Iuturs cla:mas
! against Lender for indemnity or contribution in the event Grantos becomes linbie for claanup or othet costs under sy such laws. arx] b

agrees to indemnify and hold narmiess Lender sgainat any and all claims. iosses, Habilitiee, demeges, peneities, snd sxpenses which Lender

may directly of indirsctly ImwnmluﬂﬂmuhnmnmmmmnmﬁunmmHutwnru-cum-mnl sy UBe.

generation. manuiacture, storage, dispossl, relasss of thremtensd reiosss ot 8 harsrdous wasts of substance on the propertias  The
- pravisiona of this section of the Morigage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
! satisiaction and reconveyance of the lien ot this Mortgege snd shell not be affectad by Lender's acquisition ot sny nterest n the Property
: whathar by foraciosurs or 0tharwise.

Nulsance, Waste. Grantor shall not causs, conduct or parmit any nuisance nNor cormimit, parmit, or sufter any stripping of o7 waste on or 1o
the Praperty or any portion of the Property. Without lmiting the genersiity of the foregoing. Granior will not remove, Of grant 1o any ethes
perty tha right to remove. any thmber, minersle including oif and gas), soil. gravel or rock products without the prior written consent of
Lendsr.

Remaval &f improvemems, Grantor shall not damolish or remove any imovovemanta from the Resl Property without the pros whiten
conesnt of Lander. As ¢ condition to the removal of any Improvemants, Landar may require Grantor to make srrangénments catgipltory 10

Lender to repiace such improvements with Imarovements ot 5t aast squal value.

: Lender's Right to Enter. Lender and itz agents snd representatives may anter upon the Reat Property 81 8 raasonabie times 0 attend to
Lender's intereats and to inspect the Property for purposes of Grantor's compilance with the terrng and conditions of this MONQaQe.

| Compliance with Governmental Raguirements. Grantor shall promptly comply with sl laws, ordinences. and reguiations, now of hareslhter
i in aHact, ot ell governmental authorities spplicsbie to the usa Or OCCUPaNCY of the Property. Grantor may contest in good lerth any such

: taw. ordinance, or regulation and wihhold complience during any procseding, including appropriste appelis, B0 IONg &8 Grantor has nothed
: Lendsr in writing prior to doing so and sc long se, n Lender’s sols opinion, Lender's intarests in the Property are nat ppoparchzed.  Lender

may require Grantor 1o post sdequate sacurity or & surety bond, reasonably satisfactory 1o Lender, [0 protect Lander’s mtaves.

Duty to Protect. Grantol BQrass neither 1D abardon not leave unattended the Property. Grantor ahall do i OTher ACIE, W BdGIDON 10 those
acts sat forth above in this settion, which from tis character and use of tha Property are reasonably Necessary 10 protect sni prasarve The

Property.

DUE ON SALE™ CONSBENT BY LENDER. Lender may, #t its option, deciare immedistely due snd peysble sil sums secured by this Montgage upon
the sale of transter, without the Lender’s prior written consent. of slt oc any part of the Resl Proparty, or any ntersal in tha Resl Property. A
“gale of transfer- masns the conveysnca of Resl Property or pny right, tithe or interest thersin; whether legal, bereficial or squitable. whether
voluntary of Involumary: whether by outright sale, deed, sale contract, lsnd contract. contract for deed, Maseholc imerest with a
term greates than thees (3] years, lssse-option contract, of by ssle, sssignment, or tranater of any beneficisl interest in OF 10 BNy iand trust
holding titie to the Real Propsrty, or Dy any other mathad of corveyance of Real Property interest. If sny Gerantor 8 & comporation, parinersiug of
iimited Hability compeny. transfer siso includes any change in ownership of more than twenty-five percent (25%) of the voting stock. partnershyp
irarests or limited Hability company interesta, 8s the csse may be. of Grantor. Howevar. this option shall not be axercised by Lendar it such

«  exarcise is prohibited by fedaral law ot by Alabame law.
. TAXES AND LIENS. The iollowing provisions relating [0 the taxes and lisns on tha Property are a part ot this Mortgage

Payment. Grantor shall pay when due {and in sl avents pricr to deiinquancy| all taxes, payroll 1axes. specisl taxes. assessmants. walel
chargas and sewes service charges vied agsinst or on acCoum of the Property. and shall pay when due all claims tor work done on Of tor
services rendeced or materisl fumished to the Praperty, Grantor shall meintsin the Property free of s bens having priority over or equal to
the interest of Lander undsr this Mortgege. except for the lien of taxes and ssséssments not due, except tor the Exiating Indebtedness

ratarrad 10 below. and except ss otherwise provided in the following paragraph.

I

Right To Contest. Grantor may withhoid payment of any tax, sssessment. of claim in connection with a good faith dispute cver the
| obligaticn Lo pay, so long as Lender’s intersst in the Property it not jecpardized. f o len arises o is flod as & result o Ponpayment
I Grantor shall within tifteen {15) days after tha len ariges or. 1f 8 len s filed, within Gitteen {15} days sfter Grantor has notice ot the tling
| secure the discharge of tha hen, or if requeatad by Lendar. daposit with Lender cash or & sufficient Corporate surety bond or othar sacwiHy
! satintactary to Lendsr in an amount sutficient to discharge the lien plus eny costs and attomeys” fees of other Charges that could scorue as
| a reault of a foreclosurs or sale under the lien. In any contest, Grantor shall dafend itselt snd Lander and shall satisfy any adverse padgmant
|
|

MMMMM.nMHMMWHMHWWMhHM, () @y e, paneration.
| memtacture, SIOFRgE, treatent, disposhi. FMeESS, | dweetened roleass of sny hazerdous wests O SUDSLENCE ON, UNGer, Bbout o from the
i Property by any prior ownele of occupents of the or (i} sny actusl or threstened ktigation or cieims of sny Kind by sy person

- N e o mam o — =& =

hatore snforcement against the Property, Grantor shall nome Lendar as sn addlitionsl obliges under sny suraty hond turrishwd i the
contast procesdings.

Evidence of Peyment. Grantor shal upon demand furnish to Lander satisfectory avidence of psyment of the texes OF ssssementy and shat
authorize the appropriste governmental official to deliver 1o Lender st any time s written statement of the taxes srvd assgsaMantn egans!

. the Proparty.

Notice of Construction. Grantor shall notify Lendar at least fifteen (15} deys betore any WOk is commenced. siy services sre turmshed. or
any mataerials are supphed to tha Proparty, if any machanic’s lien. materisimen’s lien, or other lien could be asserted on account of the
work. sarvices, of matarisle. Grentor will upon requeat of Lender furnish 1o Lender advance sssurances satisfactory to Lendar thet Grantor

can and will pay the cost of such Improvements.
PROPERTY DAMAGE INSURANCE. The following provisona relating to inguring the Property are 8 part of this Morigage.

; Maintenance of nsurence. Grantor ahaefl procure and maintein policias of tire inaurance with standsrd sxtendad covarage andorsemants on
. 8 repiscement basis for the full insurable value cavering all improvements on the Raa! Property in an amount sutficiant to svoud apphCAalion
o! any coinsurence clause, snd with & stendard morigeges clsuse in tavor of Lander. Policies shall be written by SUCh iINswW ance COMENes
and in such lorm as may be ressonably scoeptable to Lender. Grantor shall detiver 10 Lander certificatas ol coversge from sach inauwror
containing a stipulstion that coverage will not be canceled or diminished without a minimum of ten (101 deys’ prior written noltica 1o Lender
and not containing any discisimer of the insurer’'s iisbility tor failure to give such notice. Each ireursnce policy also shall include an
andorsement providing that coversge In favor of Lender will not ba impaired in any way by any act. omission or oefacit of Granior or any
other person. Should the Resl Property at any tima hecome located in an sres designated by the Director of the Federsl Emergency
Maragement Agency 84 & apecid flood hazstd ares, Grantor agress to obtsin and malntan Federal Hood insuranca for the hul unpadd
principal batence of the losn. up to the maximum policy lmits sat undar the National Flood Insurance Progtam, or as otherwise required by
Lender, and to msintakn sugh insurance for the term of the loan.

Applcation of Procesds. Grantor shad promptty notity Lender of any loss or damage 0 the Proparty. Lender may maks prool ol iows A
: Grantor lails to 0o s0 within Hiteen {15) days of tha casusity. Whathar or not Lender's secunty is impaired, Lendar may. at its wlectmn
! apply the procesds to the reduction of the indabtedness, payment of any lien attecting the Property, of the restoration snd repar of 1he
Proparty. (f Lender siacts to spply the procesds to restoration and repsir, Grentor shall repair or replace the damaged of detroyed
improvements in 8 manner satisfactory 1o Lender. Lander shal, upon satinfactory proof of such expenditure. pay of raimburse Grantor from
the proceeds for the reasonable cost of repair or reatorstion it Grentor is not in default under this Mortgage. Any proceeds which have not
heen digburaed within 130 deys after their receipt snd which Lander has not committad 1o tha repair or restoration of the Proparty shell be
used tirst 10 pay &y smouni owing to Lander undar thie Mortgage, then to pay accrued intereat, and the remainder, it ary. shail be spplhed
tc the principal balence of the indebtedness. |f Lender holds eny procesds atter payment in full ot the Indebledness. such procesds shall be

pmd to Grantor.
Unexpited Insurancs ot Bale. Any unaxpired insurance shall inure o the banafit of, and psas to, the purchaser of the Property covered by
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EXPENDITUNES BY LENDER. i Grantor taeils to comply with sny provision of this Mortgags, including sny obligation 10 mantsin Existing
indebaediness In good standing as required below, or if sy action or proceeding is commenced thet would matacdsity atfect Landara imefestt in
the Property, Lender on Grantor's behaif may, but shafl not be ragquired 10, take any action that Lender deems approprists. Any amount that
Lender axpands In ¢ doing will bagsr intersst st tha rete provided for in the Credit Agrsemant from the date incurred of paid by Lander 1o the
date of repayment by Grantor. AR such axpentas, st Lander's option, will (a) be paysbie on demand. (b} be sdded to the balonce of the cred!
ine and be spportioned among and be paysble with sy instalimant paymants to become dum during sither (1) the term ol sny spphceiio
ingurance polcy or (i) the remeining term of the Cradit Agreement, or i) be treated as & balloon paymant which will be due and paysbie at tha
Credit Agreement’'s maturity. This Morgage #iso will secure peyment of thass amourits. Tha rights pravided for in this paragraph shat be :n
addition to sny othar Aghts Or any remedies to which Lender may be entitied on sccount of the default. Any auch action by Lander shall not ba
conEued a8 curing the default 5o as to bar Lender fram any remedy that it otherwise would have had.

WARRANTY : DEFENSE OF TITLE. The following provigiors reiating 10 ownership of the Property are a part of this Mortgage.

Tiie. Grantor warrents that: {a) Grantor holds good and marketable titis of record to the Froperty In tee simpie, troe and claar gt all lweny
and sncumbrances other than thoss set forth in the Real Property description or in the Existing indebtedness section below or in any e
insurance policy, title report, or final title opinion lsswed in tevor of. and sccepted by, Lendsr in connection with the Morigage. and (i
Grantor has tha full right, pawser, and suthority 10 exacute and deliver this Mortgage to Lender.

Deferwe of Title. Subject to the sxception in the paregeaph shove, Grantor waTants snd will torever datend the title 10 the Property sgaint
the lawtul cialms of all persons. in the evant any action or proceeding is commancad That quastions Grantor's tifla or the mierest af Landsr
undar this Morigage. Grantor shall defend the action at Grentor's axpense. Grantor may be the nominsl party in such proceeding. bu!
Lender shall be antitied to participate in the proceeding and to be rapresented in the proceeding by counsel of Lender's own choie. and
Grantar will dediver, of cause 1o be delversd, to Lendsr such instrumants as Lander may request from time to ftime to parrmt auch
participation.

Compliancs With Lanws. Grentor warrents thet the Property and Grantor’s uae of the Property compliss with all sxisting angricable lawn.
ordinsnces, and ragulations ot governmama suthorities.

EXISTING INDEBTEDNESS. The following provisions concerning sxisting indebtedness (the “Fxstng indebtedness”) are a part of this Morigage

Existing Llen. The lien of this Mortgage securing the indebtecdnazs may ba sscondary and inferior 10 an existing lan. Gramior expressly
covenanta and agress to pay, Of $e# 10 the payment of. the Existing Indebtedness snd to prevent any datault on such indebtadneds. any t
detautt under the inatruments evidencing such lndebtednens, or any default undar any security documents for such indebiadness. '

No Modification. (Orantor shsll not emer inte any agresmant with the holder of any mortgage, desd of trust. or Other sscurity agreamaent !_
which hag pricrity over this Mortgage by which that agresment is modified, amended, axtended. or ranswed without the prior wntien -'
consent of Lender. Grantor shell neithar request nor accept sny future advences under any such security sgreament without the phu

written gornsent of Lender,

CONDEMNATION. The following provisions reating to condemnation of the Property are a paft of this Morigage.

Applicetion of Net Proceeds. If s or a0y pat of the Property is condemned by eminent domain procsadings of by any proceading nr
purchasd In leu of condemnation, Lander may at its siection require that all or any portion of the net procesds of the award be spplad o
the indebtednass or the repair or restoration ¢f the Property. Tha net procesds ot the awerd ahall mean the sawerd after gayment of all
repscnable COSty, expenses, and attorneys’ fees incurred by Lender in connection with tha condamaation.

|

| |

| Procesdinga. il any procseding In condemnation |s filed, Grantor shall promptly notity Lender in writing, snd Grantoe shall promptly taka
|

|
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such steps as may be necessary to defend the action and obtsin the award. Grantor may be e nomma party 1n such proceeding. bl

Landar ahall be sntitied 1o participate in the procseding and to be represented in the procadding by counsel of its own chowce. and Grantor
will dalin.:ar or causa to be deliverad 10 Lender such inatrumenta as may be requested by it frgm tirma t0 Uma to parmit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantsl taxes
tees and charges are & pant of this Mortgage:

Current Tuxee, Feot and Chargss. Upon request by Lender, Grantor shell executs such documents in addition o this Morigage and 1aka

-' whatever athee sction ls requastsd by Lender to perfact and continus Lender’s lien on tha Real Property. Grantor ahal reimburae Lencer far
ail 1axes. as described balow, togathar with ail expantea incurred In recording. pertecting or Continuing this Mortgage, includig withaut
Lmitation all taxen, foes. documerntary stamps, and other charges for recarding or regiatenng this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (&) & spocific tax upon this type of Mortgage or upon all or any
part of the indebtedness secursd by this Morigege: (Gl # specific tax an Grantor which Grantor 18 authonzed of raquired 1o deduct from
payments on tha indabtedness secured by this type of Mortpage: (C! & tax on this typs of Mortgsge chargeable sganst the Landes or the
hoidaer ot the Credit Agresment: and [(d) a specitic tax on &l or any portion of the Indebtedness or on payments of principst and nfacest

mada by Grantofr,

Subsequent Taxes. [t any tax to which this saction spplies is enacted subsequent to the date of this Mortgage. this avant shatl have the
agme eftact as an Event of Dafault (as defined below). and Lender may exercise any or all of its svaileble remadies tor sn Event of Dataull
as provided below uniess Grantor sither (e} pays the tex bafore it becomes delinquant, or {bl contests the tax as provided above n the
Taxes and Lisns ssction snd deposits with Lander cash or a sufficlent corporste suraty bond or othar sscurity salistactory 10 Lender

I

| SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisiona relating to this Morigage as & security agrasmant are a part nt
' thig Mortgags.

E Security Agreament. THS Inatrumant shall constitute B security agreement (0 tha extent any of the Propery constitutes hxtyras or other
! parsonal property, and Lendar sheail have sl ot the nights of a securad party under the Uniform Commercial Coda a8 smended from bime to
: Time,

|

: Securlty interest. Upon request by Lender, Gramor ahall executs finencing statements and teke whataver othar action is requested by
Lander to perfect snd continue Lender’s sacurity intarest in the Rants snd Personal Property. (n addition 10 recording this Morgage n the
real property records, Lender may, at eny tims snd without further suthorization from Grantor, file execuled counterparts. copas or
reproductions of this Morigage aa & financing statement. Grantar shall reimburse Lender tor all sxpenses incusred in perfecing of
continuing this security intersst. Upon defsuit, Grantor shel! sssemble the Perscnal Proparty in 5 manner snd st & place ressonabdy
conveniant to Grantor snd Lender snd makse it avalieble 10 Lender within three {3) days sfter recaipt of written demand from Lende:

Addresses. The maillng addresses of Grantor (debior) and Lander securad partyl, from which informathon concerming the Bacunty mtares?
granted by this Mortgage may be obtainad (each s requirad by the Uniform Commercial Code], sre as stated on the hist page of 1his

Mortgage.
i EURTHEA ASSURANCES: ATTORNEY-IN-FACT. The following provisions reisting to further assurances and attornayan-1act are a part of thi
| Mortgage.
!
i Further Assurances. At any time. snd from time to time, upon request ot Lander, Grantor will make, sxecute sand dehver, or will cause 1o '

tbe made, axecuted or detivered, to Lendar or 10 Lender's dasignes, and when requested by Lender, cause tc be filed, recorded, rehled o
reracorded, as the case miy be, at such times snd in such oftices and pisces aa Lender may deam appropriate. any and all such morigagss
deads of trust, security deeds, security agresmaents, fmancing statamaents, continuation statements, natruments of furthar assureancs
cantificatss. and other documents as may, in the sole opinion of Lender, be necessary ar desirabla in oroer to effactuste, compiets. parfe:t
continue, OF prsserve (a) the obligstions of Grantor under the Credit Agresmant, this Mortgage. and tha Ralated Documents, and ibi the
. liens and security interssts created by this Mortgage on the Property, whether now owned or haresMer acquired by Grantor.  Unieans
! prohibited by law or agread to the contrary by Lender in writing, Grantor shell reirnbursa Lender for all costs and expensas incurred 0

connaction with the matters raferred to In this parsgraph.

Attormney-in-Fact, If Grentor falls to do any of the things ratarrad to in tha preceding psragraph, Lendar may do 80 tor and in tha name !
:; Grantor and at Grantar’'s sxpenss. For such purposss, Grantor hareby irrevocably appointa Lender as Grantor’'s sttorney-in fmct tor the
'. purpose of making, exscuting, detivering, fling, recording. and daing all othet things ss may ba necensary or desirabla 10 Lender's s
! cpinion, to accompish the metters reterred 10 in the preceding paragraph.

FULL PERFORMANCE. if Grantor peys sil the indebledness, including without limnation sl advances secured by ths Martgage. when due.

e S - S e I
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. : R
terminatss the credit line account by notifying Lender aa provided in the Cradit Agresment, and otherwisa partorrms ol the obligstions '
. upon Grantor under this Mortgage. Londer shall executs and deliver 10 Grantor a suitable satisfaction of this MORgaQe and suitable |
" of termingtion of any tinancing statement on lile evidencing L andar s sscurity intersal in the Rents and the Personsl Propaety. Grantor wilt pay,

: il permitted Dy applicable law, any resscnable termination fee as detertined by Lendasr fram fima 1o time. -
DEFAULT. Each of the lollowing, at tha option of Lancer, shall constituta an avent of detault (“Event of Defsult™) under this Mortgage. (&)

l_'u-[

.EmmmthmlmmnmmhmmthmML This can inglude, for

e

mmmwmr Mﬂm&mﬂmEmﬂfDﬁhﬂtmﬂwmwn. Lander, at its option, may X
'mmmmmn{hm“:mm.h-ddiﬂmmmvnﬂmmnrmmwu-dmm: .

Ascelermte bwiabiucinees. Lﬂl:ht“htﬁﬁlﬂphtﬂnlopﬂmwﬂhmnmﬂmmﬁrmtnrmmlﬂumnlrnlhtmﬂmndhuh ‘
Mﬂw.mmmvmmﬂmmmwmummmv.

| UCC Remedies. With respect to a8t or mny part of the Parsonsl Property. undﬂthdlmmtr-righulndmmiunl-ucwldmnv
! under the UnHorm Commercial Code.

f Collect Rents. Lender shail have the right, without notice to Grantor, 10 take possession of the Property and colect the Rants, incCluding

! amowunts pest dus and ungaid, and spply the nat proceads, over snd above Lender’'s costs. ageinst the indabtsdness. In turthetance of This

! right, Lander may require any 1ensnt of other uset of tha Property t0 makes paymenta of rent or use fesa directly 10 Lender. it the Renis are

; collectad by Lender, then Grantor krevocably designates Landesr sa Grantor's attorney-in-fact to endorse instruments received m payment

| thersof in the name of Grmtm:ndmwmtr-m:ndmﬂictﬂuprmm- fayments by tenants or athef users 1O Larer

' response 10 Lender’'s dJamand shall satisly the dbligations for which the paymernts are made, whethar Or DOl any proper grounds ter the
damand existed. Lendsr may sxerciss its rights under this subparsgreph sither in person, by agent, of theough & receiver.

Appoimt Recelver. Lender shail have the right to have a receiver sppointed to take possession of sll or sny pert of tha Proparty, wilth the
powar to protect and preserve the Property, to operats the Property preceding forechosurs of sals. snd to colact the Rents trom {ha
Property and spply the procesds, over and above the coat of the recervership, ageinst the Indebtedness. The receilvar may serva wihout
bord if permitted by law. Lander's right to tha appointmant ol a receiver shail axist whether or nat tha apparent vahoa of the Property

axCeede the Indebtadness by a substantiat amount. Employment by Lender shak not disquality 8 perason from serving 58 8 recever. L

o e 20 pory | |
5 -MWWWM“M&MM.HMMHMHMMMMW.

i
]
1

Judiciel Forsclomme. Lender may obtsin a judicisl decree toreciosing Grantor's intersst in #il OF sRy pan of tha Property.

Nonjudicial Sale. Lender shall be suthorized to taka possession of the Proparty and. with or without taking such possassion, atter g
notice of the tima, place and tarms of sele, togethes wtﬂwnmﬁanufﬂwﬁmtnmlﬂd. by publication once 8 week for thres 13
. lucnluinwnhlinnm-mwmmﬂlﬂnﬂhﬂumﬂmmiﬂm&-mdmmhmﬂumtﬂ.tﬂlﬂlth-

Property {or such pnrtnrpamw“wmwhmﬂﬂumtﬁmﬂ.cttnullhfrnrﬂuitr-m“n-hdourufuu couwrthouss ol
tha county in which the Property to be sold, or a substantisl and materiat part thersof. is located, st public outcry. to the highest bidder tor
cash. If thare s Ftulepmrt\rtub-mmmmﬂwmmthlnumm,mmm mace in all countas whare 1he
: Rest Propsrty to be sold is located. It N0 NEWSREDE( i publiehed in any county which any Resl Property to be scid ie located, the nolice
: ghall ba pubiishad in 5 newspaper published in #n adipining county tor thwee (3) suCCassive weeks. The zasie shall be heid hetwaen the
| nours of 11:00 8.m. ancd 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lenger may tud Bt
; any sate Rad uncer the terms of this Morigege and may purchase the Fropaty if the highest bidder therelore. Grantor hereby wlives 80y
' and sll rghte to have the Proparty marshatied. In sxercising its rights end ramadies. Lender shall be free to sell sl or sny part af the
Property togather or separately, in one sale or by separate sshes.

Daficiency Judgment. 1! parmitted by spplicable inw, Lander may abtain a judgment for any daficiency ramainmg in the indebtedness o
'o Lender atter application of sl amoums recelved from the exerciae of the rights provided in this section.

Tenancy at Sutfersnce. It Gramtos remaine in possesslon of the Property after the Property is soid as provided sbove of Lorder Otharw s
becomen, antitied to posssasion of the Froperty upon detault of Grantor, Grantor shall become 8 tanani st sutferance of Lendet cor the
purchaser of the Property snd shell. at Lendar's aption, eithar (8] pay & rassonable rental for the use ol the Property. or I vacate thw

Proparty immaediately upon the demend of Lender.

Other Remedies. Lendar shall have sll 0thes rights and remadias provided in this Morigege or the Cradit Agreement of available at lae ooob
aguity.

: Sale of the Proparty. Tuu'-lmnrnﬂmdbvaﬂubhhw.ﬂunmrmwmmmdﬂﬁntﬂhmuupropmvmuwm.

! tn !:arﬂillnqMIWlNM;wMMhHWIﬂIﬂnrlﬂ?plﬂtﬂthﬁmmthlfﬂrlwmfll"lﬂnll-ﬂlnirtw

’ asparsie salas, WMhmﬂmenmmmnnﬂlmmwﬂbﬂnfﬂum.

|

: Notice of Bale. Lender shall give Grantor rsssonatle notice of the tima and placs of any public sale of the Personal Proparty or of the iime

' after which any privats saie or other intended dispoeition of the Personai Property is to be made. Ressonsble notice shall mean notice

| given at laast tan {1(h days befors the time of tha sale or disposition.

' Waiver: Election of Remedias. A walver by any party of a breach of a provision of this Morigege shall not conatitute a waiver of of

| prajudice the party’s rights otharwise 1o demand strict complisence with that provision of sny other provision. Election by Lender 1o puBub

| any ramady ahall not exclude pursult of any othar remady. and an alection to make expenditures or 1aks action 10 pertorm an obligation o

| Grentor under this Mortgage after failure of Grantor 1o parform shall not affect Lender’s right to deciare » detault and axercise e remedes

| undar this Mortgage.

|

Attorneys’ Fees: Expanpes. It Lender ingtitutes &y sult or action to anforce any of tha terms of this Morigsge. Lender shall be enuthed 1C
recover Such sum as the court may sdiudgs reasonsble as sttomeys’ feas at trisl end on any sppesl. Whether or not any COUrt achon s
involved, all reasonsblie sxpenees incurred by Lender that In Lander’s opinion arg NECAsiery at any time for the protection of its intelest o
the enforcemasnt of its rights shal becorme s part of the Indebtednsss paysble on demand snd shall besr interest trom the dam ol
pxpanditura until repaid ot the rate provided for in the Credit Agreemant. Expenses coversd by thee paregraph include, without limitanon.
howavar subject to any limits under spplicable law. Lancder's sttornays’ fees and Lender's legal expenses whether of not thore @ & lawsuit,
) including attorneys’ fesa for bankrupicy proceedings (including aftoria o modity Of vacats sny mAoCMatic stey of ijunctionl. apposls and
.. any anticipated post-juogment coliection services, the cost of sasrching tacords. obteining title reponts fincluding forecionurs (epofis),
'Z surveyors’ reports, and eppraisal fesa. and title insurence, to the extent parmitted by spplicable law.  Grantor siso will pay sny cort conts.
" in addition to alt other sums provided by law. Grantor agreas to pay atiorneys’ fees 10 Lender in conmaction with clasing. smanding o
mogitying the losn. In addition, it this Morigage s subject 1o Saction 5-19-10. Code of Alsbsma 1975. as amended, sny attormeys’ taas
provided tor in this Mortgage shall not excead 15% of the unpaid debt etter defaull and relercal 1o an sttormey wha s not a salarid
: ampioyee of the Landet.
; NOTICES TO GRANTOA AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of detsuh and eny
notics of sale to Grantor, shall be in writing, may pe sent by teleiacsimile (uniess otharwi(se requirad by law), and shpll ba effecthve wimn
actusily delivered. or whan deposited with a nationally recognized overnight coutier, of. i1 maited. shall bs deemed effectrve when deposited 10
the United States maeil firat class, certited of registerasd mail, postage prepaid, directed to the sdonasses shown near the beginreng of thia
Morigage. Any party may change s addrass for notices under this Mortgage by giving formal written nohice 10 the othar partiss, Epacityng
that the purpose of the notice ls to changs the party's addrass. All copies of notices ol foreciosurs trom the holder ot any e which has
prionty aver this Mortgage shpll be sent to Lencer's addrass. ss shown near the baginning of this Morigage. For notice purposes Grantod

agrees o kesp Lender intormed st sl times of Grantor's current address.
MISCELLANEOUS PROVIBSIONS. The following miscellansous provisions are a part of this Morigage.

' Amandments. Thia Mortgage, togather with any Relsted Documants, constitutes the antire understanding and agreamani of 1hé partes as
o the maiters set forth in this Mortgege. No siterstion of of smerdmant to this Mortgage shall be ettective ynlass Qiven «n wnling and

aigned by the party or perties sought to ba chargad or bound by the alteration or amendrent.

Applicable Law. WWMMMNLM““WMMhMMﬁAM. This Mortpage shell be
guwmdhv-ﬂmudhwmmhwnﬂﬂulmnfhm.

: Caption Headings. Caption headings in this Mortgage are for convenienca purposes only and ere not to be usad 10 intarpeet or Jahne
! provisiona of this Morigage.
’ Merger. There shall D& NO Bfges of the intereal of estate crested by this Mortgage with

*wy

any other interest or aslate In tha Proparty &1 any

e
1y
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tirne held by or for the benefit of Lander in any capacity, without the written consent of Landar. : f

Mugdtipls Parties. Al obligations of Grantor under this Morigage shall be joint snd seversl, and all references to Grantor shall mean sach and
svery Grantor. This means that ssch of the persons signing below is responsibie for all obligations in this Mortgege. - 7

Severability. H » court of competent jurisdiction finds any provision ot this Mortgage 1o be rwalid or unenforosable ae to shy person o
circumatance, such finding shall not render that provision invelid of unenforcestie s 10 any other persons or circomatances. (f leasibie

; any such aftending provision ahall be deamad to ba moditied 10 be within the limita of snforcesbiity or validity: however if the otisnding
: provision cannot be sc modified. it shall ba stricken and all other provisiona of this Mortgage in it other respacts shall ramain vakd and
|

snforcesbie.

Successora and Assigne. Subject to the limitations stated in this Morigage on transfer of Grantor's interest. this Mortgage shail be binding
upon and inure 1o tha hanafit of the parties. theiv successors and sssigns. !f ownership of the Property becomes vested in a parsaon othme
than Granter, Lander, without notics to Grentor, may dast with Grantor's successors with raferance to s Morigage and the Indebtednens
by wey of 1orDORrance &7 SXNeNgion without releaging Grantor from the obligations of thia Mortgags or lisbidity under the irviabhiedrmss

Time Is of the Essence. Time is of the sssence in the performance of this Morigage.

Waiver of Homestead Exsmgtion. Granior harsby releases snd waives all rights and benefits of the homestead exermphon laws of the Siate
at Alasma as to aH indebtedness secured by this Mortgage.

! wWalvers and Consaivts. Lander shall not be deemad to have waived any nghts under this Morigage (or under the Reisted Uocuments)

uniass such waiver is in writing and signed by Lender. No delay or omission on the pert of Lendar in sxercising any nght ahall oparate aa »

walver of such right or any other right. A waiver by any party ot & provision of this Morigage shaill nat constifuls & warver of of prejudat n

! the party’s right otharwiss to demand atrict complance with that provision or any other provimion. No pnor waiwvaer by Lendar nor any

‘ courae of desling betwesn Lender and Grantor, shall conatitute & waiver of any of Lender’s rights or any of Grantor’'s cbhgations as to any
future transactiona. Whensver consant by Lander is required in this Mortgage, tha grenting of such coresnt by Lendar 1n any inatance shall
not congtitute continuing conaant to subsaguant inatances whars such coneent i raquirsd.

|

|

! ARBITRATION. Any controversy, claim, dispute or issue related to or anising from (A) the interpretation. negoliation, execution, assgnment,
: sdmisetretion, repayment, modification. or sxtension ot this Agresment or the loan (B) any charge or cost incurmed under this Agreament or the
;. loan () the cofection of sny emounts due under this Agreamant or sny sanignmant thareof (D) sny allapad tort relsted to or ansng out of Thie
i Agrsement or the loan or {E]l any breach of any provision of this Agresmant, shall be settied by arbitration In sccordance with tha Commarcisl
g Arbitration Rulss of the Amerdcan Arbliretion Associstion ithe "AAA RAulas”). Any desgresment as to whether a particulaer daputs or lgm e
i subject to srbitrution under this paragraph shall be decided by arbltration in accordance with the pravisions of this paregraph. Commencamens
! of ltigation by sny person antitied to demand arbitration under thia parsgraph shall not waive any right that person has to demand srbiratwn
; with respect to sny counterclalm or other claim that may be made againat that parson, whether in. relating to, or ansing out of such higaton or
| otharwise. The Expedited Proceduras of the AAA Rules shall apply in any dispute where tha aggragate of all claims and tha aggragate of all
. counterciaims sach i in an amount less then $560,000. Judgemant upon any award rendered by any arbitrator in any Buch artxtrafon may be
f antered in any Court having jurisdiction thereo!. Any demand tor arbitration under this documant sheill be mada no later than the date when any
judicisl action upon the sams matter would be barred unds: any applicabis statue of limitetions. Any dispute as to whether the statue of
limitatiors bars tha arbitration of such matter shall be dacided by arbitration in sccordance with the provisions of this paragraph. Tha locsie nt
any srbitration proceedings under this document shall be In the county where the documant was executed or such other lpcation ss 8 mutusHy
scceptable to ail partigs. We and you shall each pay one hatt of the filing fes imposed by the AAA for commencing an arbitrabilon prooesding
The arbitrstoris) in anty such proceeding shall sstablish such reasonsbls proceduras aa may be necsssary for the rmeasonsble sxchange o
intformation between parties prior 1o such srbitration. sny arbitration under this paragraph shall be on an individusl basis batween tha partms to
this Agraement of thelr assigness only and shall ot ba commenced as a member or repressntative or on behalt ol. a cless of ersans, 11 bang the
intant af the parties that there shall be no class action arbitartion under this Agresment. This Agreement svidences a “transaction involvng
commarce™ undar the Fadersl Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALl RIGHTS TO A TRIAL BY
JURY ARE HEREBY EXPRESELY WAIVED.

Notwithatending the preceding parsgraph or the exercise of arbitration rights under this Agresrment. each party may (1} latecioss
agninat any real or parsons! proparty colisters! by the exercise of the powaer of sale under any appiicable mortgage. deed of trust or securidy
i agreement ot under applicable law; {2} exercise any saH help remadies such aa sst oft or repossession: or (3) obtein prowisional of ancitary
| rearmediss such 83 replavin, injunctive retief, attachment, or appointment ¢! a receivar from a court having jurisdiction, betore, during or aftar the
pendency of gny arbitration proceedings. This arbitration provision shsll not be interpreted to require that any such remedies be stayed. abated
or otherwiss suspended pending sny arbitration or requast for arbitration. The sxarciss of 3 remady shall not wave the night of sither party to

resort to orbitration,
DEFENSE COSTA. In addition to tha costa end expensas | heva agreed 1o pay above. | will pay all cosls and expansss indurred by Lender snsing

out 6f or raiating to sny stepe of actiona Lender telies 10 daferx] any unsuccesshl claim, slegeation or counterclaim | may make sgenet Lendar
Such coats and axpaniis shall inciude, without limitation, attornays’ feas and COB1s.

TERM OF CREDIT AGREEMENT. Unleas sooner terminstad according t0 tha provisions thersof, the Credit Agreemant shall terminate ard axxre
20 yoars from the date of this Mortgags.

T r— = — = -

EACH GRANTOR ACKNOWLEDGER HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANYOR AGREES TO ITS
TERMS.

CAUTION - 1T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SKIN IT,

GRANTOR:

-l ————

Namg: COLANDA WILLIAMS
Address: P.O. Bex 830721
City, Stave, I2P: Birmingham, AL 35282
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" INDIVIDUAL ACKNOWLEDGMENT
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