! This instrumeant was prepaned by: JULIE;EHHIS r

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
. HOLSOMBECK BUILDERS, INC. 110 Office Park Drivé !
OUNTY OF JEFFERSON 249 YORK STREET Birmingham, Alabama 36223
| TRUSSVILLE, AL 35173 -

OkSTHUCTiOH LOAN MORTGAGE DEED '

MHI:J SECURITY AGREEMENT ,/
i THIS INDENTURE made and antered inta this Z day of .18 o , by and

batweon HOLBSOMBECK BULDERS, INC., A CORPORATION

Far:tiuu af tha First Part, hersinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, ot Birmingham,

Vefferson County, Alsbamas. » Delaware Corporation, Party of the Sacond Part, harainatter raferred to as Mortgagee.

WITNESSETH: é

| WHEREAS, tha ssid HOLSOMBECK BUILDERS, INC., n corporation, has bacome justly indebtaed t0 the mortgagee 1N
ha principal sum of TWO HUNDRNED THIRTY EIGHT THOUSAND AND NO/100--—-- {$238,000.00) DOLLARS .or so much as may

Ffrqm time to tima be disbursed hareunder, as svidenced by & note beasring even date herewith, payable to
ad Mortgagee, with interast thereon, on demand or am otherwise provided therein; and

| WHEREAS, the Mortgegor has agreed to grant this Mortgage to the Morigagee in order to secure such sum, of so much
atsof as may from time to time ba disbursed, Including FUTURE ADVANCES 1o be advanced from time 1o time, and any

xtensions or ranewals thersof, and afl other indebtedness of the Mortgagor to the Mortgagee, absclute or contingent, whethes
ow owing ot hereaftar contracted.

i NOW, THEREFORE, the undersignad, in consideration of the indebtadness abova mentioned, and 10 secure the prompt
aymant of sama with intereat therecn, and all other indebtedness ¢of the Mortgagor to the Mortgagee. whather now existing of
ataafrer incurred, and all extensions and renawals hereof o of any indebtedneas of the Mortgagor to the Mortgages. and further

o securs the performance ot the covenants, conditions and agreements hereinafter sat forth, have bargained and sold. and do
ereby bargain, sail, slien, grant and convey unto the Mortgagees, its successors and assigns the {ollowing describad real astate,
yig snd being in EHg.l‘l" County, Alabama, to wit:

| Lot 1109, According to the Map of Point, 11th Sector, as recorded in Map Book 24, Page 124,
Il:theﬁmcenl'the.l#afhnhﬂl Sheiby County, Alabama.

TDGETHER WITH ail building materiale; saulpmant, fixtursa and fisinge of SVIRT-tind oF characiar now owned or hersafter acquired
the Mortgagor for the purpose of or used or useful In connection with the improvements loceted or to be located on the

rainabove described real satate, whether such matarials, equipment, fixtures and fittings ars actually jocated on or adjscant
said real estate or not, snd whether in storage of otherwiss, wherssoaver the same may be located. The personal property

rain conveyed and mortgaged shal include, without limitation, al! lumber and lumber products, bricks, building stones and

iding blocks, sand and cament, roo materisl, paint, doors, windows, hardwara, nails, wires and wiring, plumbing and
umbing fixtures, hesting equipment sppiances, slectrical and gas squipment snd appliances, pipes and piping, ormamental

d decorative fixtures, snd in ﬂlp‘fll alt buliding material and eguipment ot evary kind and character used or useful in connection

ith amid improvemeants.

: TOGETHER WITH ail rents, isaues and profits thareof and the rights, privilages and appurtenances thereunto balonging of
h anywise appartaining, including all ges, slactric, staam, hot air and other heating, lighting and cooking apparstus, angines,

lars, motors, bathtubs, sinks, water closets, basins, pipes, tsucets and other plumbing fixtures which are, or shall ba, attachad
aaid building of which shall be deemed resity as betwaen the parties hereto and all persons cleiming by, through or under tham,

d conveyed by this mortgage as 8 part of the sacurity for ssid indabtedness.

All of tha foregoing is somatimes hereinafter for convenience called the “Premises™.




TO HAVE AND TO HOLD tha Premises, and avery part hereot, unto the Mortgagee, its successors and assigns, forever.
nd the Mortgagor convenants with the Mortgagee that the Mortgegor is lawfully seized in fes simpis of the Pramisas and
a& & good right to sell and convey the same as aforesaid: that the Premisas are free and ciesr of all liens and sncumbrances
nq tha Mortgagor will warrant and torever dafend the titla to the same unto tha Mortgages. its succeseors and assigns, lnnﬂct
hul lawful cisims of all persona whomsoever.

: This mortgags is made and scceptad on the understanding that the following covenants, conditions and agresmeants shall
F:nr#ﬁnu- in effsct so long as any portion of the indebtedness hereby sacured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORYGAGE. snd the indabtodness shall be advanced by Mortgages to RMortgagar in
coordance with 8 construction losn agresmant of sven dats herawith, the terms of which agreement are made o part of this
ortgage. This mortgage shell siso secure any and all other indebtedness now or hereafter owing from the Mortgagor to the

ortgages.

! 2. At Mortgegee’'s option, Mort will pey a "late charge” not exceading tour per centum (4%) of any installment

whan paid more than fifteen (15) days the due date thereaf 1o cover the extra expense involved in handhng dehnquent

Raimnnt!. but such "late charge® shall not be paysbla out of tha proceeds of any sale made to satisfy the indebtedness sacured
eraby, uniess such praceeds are sutficient to discharge the sntire indetitadness and all proper costs and axpenses socured thereby.

, 1. For the bensfit ot the Mortgages, the buildings on seid Premises shall bs constantly ingured aganst loss by fue
nd other hazerds, casusities and contingencies, extended coverage, and other such coverage, i1 such manner and in such
ompanies snd for such amounts as may be required by the Mortgages, with loss, if any, payable to Mortgagee, as i1s Interest
ay appear, and the Mortgagor doss haraby transfer, assign, sat over and deliver 1o the Mortgagee the fire and othar insurance
olicies covering nakd property, and it is further agreed that alt of the securty for said indebtedness shall pass to, and bacoma
ha property of, the purchaser at any foreciosure sales hersunder, without the necessity of notice, saia, deed or other proceedings
n consummation of such foractosurs, and i the Mortgagor fails to keep ssid property insured as sbove specified then the
artgagee may, at its option, insure said property for its insurabla value, against ioas by fire and othar hazards, casuasltien
nd contingencies, for its own benefit, and any amount which may be expended for pramiums on such insurance policies shall be
agurad by the lien of this mortgags and baar interest from the date of payment by tha Mortgages; it being understood and agreed
etween the parties hereto that any sum, or sums, of money recaived for any damage by fire or othar cesualty to any building, or
ulidings, herein conveyed may be retasined by the then holder of the indebtsdness secured by this mortgage and applied toward
ayment of such indebtednesa, sither in whole of in part, of, 8t the optiocn of the holder of said debt, same may be paid over 10
trustas. to be namead by the Mortgages, its succesaors of sasigns, 10 be applied in payment for any repair or rapiacement of such
u(lding. or bulldings, or for any othar purposs or object satisfactory to said Mortgages, without affecting the lien of this mortgage
or the {ull amount heraby secured.

4. The Pramises and the improvemants thereon shall bs kept in good condition and no waste committed or parmutted
hareon. natural wear and tear axcepted, and sl taxes and sssesaments of other charges, which may be levied upon of accrue
ghinst the Premises, as well as all othar sums which may be or bacome liens or charges against the same, shall be paid and
ischarged by the undersigned prompetly as and when 80 levied or assessad and shall not ba permitted to become delinquent of
¢ take priority over tha lien of this mortgage.

| 5. Any claim of lisn which may ba filed under tha provisions of the Statutes of Alabama, ralating to the lisns of
E\qchnnics or matarialmen. shall be promptty paid and discherged by the undersigned and shall not be permitted to take poonty
ver the lien of this mortgage.

|
! €. That any and all legal requirements, of any governmental agency wherein the Premises are located, shall be tully

Fa'rnplind with by the Mortgagor.

! 7 Should default be made in the payment of Bny iNSUISNCE premium, taxes, ssssssments of ather liens, of any other sum,
8 harein provided, mwmmmmmmmdmm-mmm suim, or sums, 50 paid shall e and become 8
of the indsbtedness sscured by the mortgage, or the Mortgages or aseigns may taks possassion af the Premises, coliect the
ohits due or to bacome dus therson and apply same in payment of such dalinquent taxes, assessmanits or othar lisns of. upon
lication made to any court of compatent jurisdiction, be entitied as a mattar of right to the sppointmant ot a receiver of
ha rants, issues and profits to ba derived therstroem and with power to lease and control the Pramises for tha benafit of the
ortgagee of, at its option, tha Mortgages may deciare the whole of said indebtedness due and payable at ornce and tha mortgage
sy be foreciosed as hereinsfier provided, but no delay or failure ot the Mortgages to exarciss this right or any othar option
arein shall ba daemad a waiver of such right.

: B. The Mortgagor agress 1 pay resscnable attornays’ fees and sxpenses incurred by the Mortgages in applying tor a

ageiver, in protecting its interast in any litigation involving this real estate, in presenting claim under any administration

r other proceading whare proof of claima is required by law to be filed, or in {foreclosing this mortgage by suit in any court

tcompstent jurisdiction, such fess and expenses 10 be s part of the dabt hereby sacurad.

! 9. It is further agresd that if the Mortgagor shall fail 10 pay or causs 10 be paid in whole, or any portion, of the

rincipal sum, or any instaliment of interest thereon, and any extensions or renawasls thereof, or any other sum, the payment of

iich is hareby secured, as they or any of them mature, either by lapse of time or octherwise, in sccordance with the agreements
covananta harsin contained, or should defauit ba made in the payment of any machanic's lien, materiaimen’s lien, insurance

rAMiurms, taxas or assessmeénts Now, of which may hersatter be, levied against, or which may become a lien on seid property, of
uld default ba made in any of the covenants, conditions end agresments harein contained or in the construction lcan agreement

fleven date herewith, then and in that event the whole of said principal sum, with interest therecn, and all other sums secured

araby shall, at the option of the then hoidar of said indebtedness, be and become immediately due and payable, and the holder of

hi dabt sacured shsil have the right to enter upon and take possession of ssid property and sell after or without taking such

gssession of the same at public outcry, in whole or in percels, in front of the Court House door of the county wherain said

rpperty is located, 1o the highest bidder for cesh. either in parson or by auctionesr, after first giving notice of the time,

Iace and terms of such asle by publication once s weak for thres puccassive weaaks in some newspaper published in sad county,

fd, upon the payment of the purchasa money shall execute to tha purchaser st said ssls a deed t0 the proparty 30 purchased,

h proceeds ot such sale shall be applied (1) to the axpenses incurred n making the sale, including s reasonabie sttormney’s

ap for such services as may be necassary, in the coliaction of said indebtedness or the foreciosure of the mortgege; (2) to

he payment of whatever sum, Of SUMma, the Mortgagee may have pmd out or bacomes liabie to pay, in carrying out the provisons

f this mortgage, together with intereast therson; (3] to the payment and satisfaction of sad principal indebtedness and interast

herson to the day of sale and the balance, If sny sheall be paid over to the Mortgagor, or assigns. Or said Mortgage may ba

eclosed 88 now provided by law in case of past due mortgageas, in which event & reasonable atiornay’s fes shail, among other

pensas and costs, be allowed and paid out of tha proceeds of the sale of said property. In any event, the purchaser undsr any

eclosure sale, a8 provided harsin, shall be under no obligation to see to the proper apphcation of the purchase money

d the Mortgagee or the than holder of the indebtedness hereby sacured may become the purchaser as zaid sale and thsa

ctionear making tha sale is hereby authorized and empowaered to axacute a deed in the name and on behalt of the Martgagor

such purchaser, and the cartificate of the hoider of such indebtedness, appointing said auctioneer toc make such sale,

ﬂail be prims fscie svidence of his suthority in the premises. Mortgagee shall also have all nghts and ramedies of a

dcurad party under the Alsbame Uniform Commercial Code.

10. In the svent of the snectment of any iaw, Federal or State, attar the date of this mortgage, deducting from tha value

cured hereby, or changing in sny way the laws now in force for the taxation of mortgages, or debts secured by

brigages, or the manner of colisction of any such taxes, so as to the affect this mortgage, the whole of the principal sum
dcurad by this mortgage, together with the interest due thaereon, shall, at the option of the Mortgages, without notice to sny
arty, bacome immadiately due and payable.

j the land for the purposes of taxation sny lien thereon, or imposing any liability upon the Mortgages, in respect of the indebtedneps
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. "11.f all or any part of the Premises shail be damaged or taken thwough condemnation {which terms when m in thiy
rigage sivall include any damage of taking by sny governmental authority, and any transfer by private sala in lsu eol}, 5
ither temporarily or permanently, the entire inds secured hereby shall at the option of the Mortgagee bec irmemediately
uel and payable, The Mortgagee shall be antitied to ali compensation, awards, and other payments of rolief tharetor and is
ereby suthorized, at its option, to coMMANCce, appeN in and prosecute, in its own or the Mortgagor's name, any action or
rocesdings ralating to any condemnation, and to settle or compromiss any claim in connectian thevrewith, All such compenspbon,
werds, damages, claims, rights of action and procesds snd the right thereto are hersby assigned by tha Mortgagor to the
ottyagsa, who,atter deducting tharafrom all its expenses, including asttorney's fees, may raisase any monays 3o received by it
ithout affecting the lien ot this mortgage or may apply the same in such mannar sg the Mortgages shalt determina to the
edlction of tha sums securaed hereby, snd sny halsnce of such moneys then remaining shatl be paid to tha Mortgagor. Tha
ortgagor agrsss to execute such further assignments of any compansations, awsrds, damages, righta of action, cleims and !

rocéads s the Mortgages may requirs. A
: "

: 12. This mortgage creates & secinity interest in the personal property of the Mortgagse herein described, and
E;h all constitute a Secutity Agreemant under the Ajshsma Uniform Commarcial Coda. Mortgagor covenants and sgrees to axecut
ile.and rnfile much financing stataments, conminuation staiements or ather documents that Mortgages shali requirs.

ot e R e, Y TR T ¥ Tl
- - ' -

[ T L

-l
-
L

; 13. Provided always that if the Mortgagor pay sard note and any renawal or extension thereof and all other indeblagnasy ¥
ecured by the mortgage including all future advences to be made hereunder, and reimburse said Mortgagss, its SUCCE3S0(S Of E
szigns, for any amount it may have axpended in payment of taxes, assessments, insurance or othar lisns and interast thereon 4
nd shall do and parform alt other acts and things herein agreed to be done this conveyance shall be null sang void; otherwae

¢t shall ramain in full force and atfect.

Singular and plural words used hersin to dasignats the Mortgagot shall be construed to refer to the maker or makers
t this mortgages, whether ona or more persons v a corparation, and all covenants and agreemants hersin contained shall bind the
eits, pergonal representatives, suUcCassors and sssigns of the undersigned and avery option, right and privilege herein resarved

r hacured to the Mortgagee ahall inure tc the bensfit of its successors and assigns.

IN WITNESS WHEREOF, HOLSOMBECK BUILDERS, INC.
A CORPORATION, has hereunto set its signature by

. STAN HOLSOMBECK, iTS: President, HOLSOMBECK BUILDERS, INC.

. who,ig duly authgrized to sign this the %

E }’é day ﬂf/épf , 1999, ;

; STAN HOLSOMBECK, fT5: IDENT

ET_ATE OF ALABAMA

QUNTY OF JEFFERSON
L |, the undersignad authority, a Notary Public in and for said County in said State, hereby certify that

| . whose name signed to the foregoing conveyance, and who known to me, acknowledged

heih}ra me on this day that, being informed of the contents
| ’

uT the convayance axecuted the same voluntarily on the day the samae bears date.

'[ Given under my hand and official seal this day of .19

g

STATE OF ALABAMA

COUNTY OF
|, the undersigned authcrity, & Notary Public in and for said County in said State, hereby certity that

Notary Public

I
| , whose name signed to the toregoing conveyance, and
whn known to me, acknowledged before me on this day that, baing informed of the

axecuted the same voluntarily on the day the same bears date.

c(nntants of the conveyance
, 19

| Given under my hand and official seal this day of

|
|
|
i Notary Public

Eﬁ'ATE OF ALABAMA

DUNTY OF JEFFERSON

| the undersigned authority, a Notary Public in and for said County in seid State, hereby certify that

STAN HOLSOMBECK , whose name as PRESIDENT of HOLSOMBECK BUILDERS, INC.,

5 corporation, is signed to the foregoing conveyance, and is who is known to ma, acknowledge betore me on

his day that, baing informed of the contents of the conveyance, he, as such officer and with full authority,
xecuted the same voluntarily for and as the act of said corporation.
| ; :

Given under my hand and official seal this 3 ",'i‘.“;r day of

1977

'Notary Public

HOTARY PUSLIC STATE Of ALABAMA AT LARGE.
1ymLIeT 14, 200,

MY COMMISSION EXPIRES A
JONDID THRY NOTARY PUBLIC UNDIRWRITERS.




