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MORTGAGE o

THIS MORTGAGE IS DATED AUGUST 26. 1999, betwean ROYCE G. SHINGLETON end ANNA E. SHINGLETON,
HUSBAND AND WIFE, whose address is 152 MAGNOLIA CIR, COLUMBIANA, AL 35051 (referred to below as
~Grantor™): and AmSouth Bank, whose address ls 1235 First Street North, Alabaster, AL 35007 (referred t0 below

as "Lender’).

GRANT OF MORTGAGE. For valusble consideration, Grantor morigages. grants, bergains, sells and conveys 1o Londar &l of Grentor's nghd,
titte, and interest in and to the following described real property. together with il sxisting of subsequently srsctad or atfixed bukhogs.
improvemsents and fixtures; alt sssamenrts, rights of way, and appurtenances, all water. water rights, watércourses and gitch rights LinCluding
stock in utitities with ditch or irrigation rights}: and sll other .?hu rovaities, and profits relating to the real proparty. inchading without limitston
ail minerals, oil, gas, gecthermal and similar matters, lOCHE in SHELBY County. State of Alsbama (the "Resl Property™):

LOT 13, ACCORDING TO THE SURVEY OF MAGNOLIA PARC. AS RECORDED IN MAP BOOK 21, PAGE
155 IN PROBATE OFFICE OF SBHELBY COUNTY, ALABAMA
The Real Property or its addvess is commonly known as 162 MAGNOLIA CIR, COLUMBIANA, AL 35051.

i Grantor preasently assigns to Lender all of Grantor's rigmt, title, and interest in and to sl laases of the Property and alt Aents from the Propsrty
! in addition, Grantor grants to Lender a Uniform Commercial Code secwity interest in the Personal Proparty end Rents.

| DEEINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not Otherwise dehnod in this
: Mortgaga shall have tha masnings attribated to such terms in the Unitorm Commercial Code. Alt references to dollsr smounts shall mean

amourds in lawful money of the United Sistes of Amaerica.
Existing indebrtadness. The words “Exiating Indebtedness” masn tha indebtedness described bekow in the Existing Indobttedress secthon of

| thin MoBQegE.
' Grantor. The word ~Granor” means ROYCE Q. SHINGLETON and ANNA E. SHINGLETON. The Orentor is the morigagar unoer 1hus

:i Guarantor. The word "Guarsnior” mesns and includes without limitation: ssch and ail of the guarsntors, sursties, and accommadstion

. The word “improvements” means end includas without limitation all existing and tuture improvements, buddings
structufes, mobie homas affixed on the Real Property. facilities, additions. replacemants and other construction on the Reat Property.

indebtedness. The word “Indabtedness™ means atl principal and interest payable under the Note and sny amounts axpanded or sdvanced
by Lander 1o discharge obkigations of Grantor or expenses incurred by Lender to enforce obligstions of Grantor under this Mortgage.
togethar with intarest on such amounts as provided in this Mortgage, and any and all othar present or future, diract of contingant Nabwiitigs
or indebtednass af any parson who signs the Nota 1o the Lender of sny nature whatsosver, whather ciassibed as pacured or unascured.
axcepl that the word "indebtedness” shall not include any dabt subjact 10 the disciosurs requiremants of the Faderat Truth-in-Landing Art
if at the time such debt s incurred, any legaily required discloaurs ot the lien aHorded hereby with raspect 1o such debt shall not have been

made,
Lendar. The word "Lendar™ mesns AmSouth Bank, its 3UCCBE30TS anc nssigns. The Lender is the mortgages undes this Mortgags.

Mortgage. The word “Moitgega™ mesnd this Mortgage between Grantor and Lendear, and includes without imitation sil assignmants and
security intarest provisions relating to the Personal Property and Rents.
Note. The word “Nots® masns the promissory note or credit agrsement dated August 25, 1999, in the original principsl amount of

$10,000.00 from Grantor to Lender, together with ok renewals of, extensions of, moditications of, refinancings of, consclidations ol.
and substitutions for the promissary note of agreament. The maturity date of this Mortgage is Sapltamber 20, 2014,

Personal Property. The words “Farsonal Property” mesn sll squipmaent, fixtures. and othar articles of personsl property now or heraatiar
owned by Grantor, and now of heresfter attached or aftixed to the Real Proparty; togsther with all accessions, parta, and additions to. sl

replacemants of, and all substituilons for, sny of such property: and together with all proceads {including without limitation sl /raueance
proceads and refunds ot premiums) from any aale or other disposition of the Proparty.

Proparty. The word “Proparty” mesns collectively the fleai Property and the Personal Property.
Resl Property. The words “Resl Proparty” mesn tha property. interasts and rights described above in the "Grent of Martgage” section.

fislsted Documents. The words "Related Documents” mesn and include without Emitation all promissory notes, credit sgresmants loan
agresments, snvironmental ajrsemems. guaranties. security agreements, mongages. deeds of Irust. snd all other mstrumenia, agresmanis
and documenta, whether now or herasfter axisting, axecuted in connection with the indebtednass.

flsnts. The word ~“Renta”™ mesns sl preassmnt and future rents, revenuas, inComea, issuns, roysities, profits, and othar benafits denved from
the Property.

THiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 16
' GIVEN TO SECURE {4} PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. TH:S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigege, Grantor shell pay 10 Lender sl smounts securscl by fhis
Mortgege ss they become dus, and shall strictly parform ali of Grantore's obligations under this Mortgage.

POSSESSIOM AND MAINTENANCE OF THE PROPERTY. Grantar agrees that Grantor's possession and use ot tha Praperty shail ba governed by
tha tollowing provisiona: ’

Possession and Use. Untl in default, Grantor may remsin in posssssion and controt ot and operate and managsa the Property and colled!

the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tepantable condition and promptly parform 8l repairs. replacerments. and
: maintsnance Necessary to preserve (s value.
; Hazardous Substances. The tsrms "hazardous waste,” “hazardous substance,” “disposal.” “release,” and "threatened reieass.” A used n

this Mortgage. shall have the same meanings ss sat forth in the Comprehensive Emviconmental Respensa, Compersation, and Liabidity Act

of 1980, ss amended, 42 U.5.C. Section B801, et seq. ("CERCLA"), the Superfund Ameandmeants and Reauthorization Act of 1986, Pub |
No. 99-499 ("SARA}, the Hazardous Matsrisls Transportation Act, 49 U.S.C. Saction 1801, »! seq.. tha Rasource Corssrvation and
: Recovery Act, 42 U.8.C. Section 8901, ot asg., or other applicsble state or Federal laws, ruies, of reguiations sdopted pursuant to any ot
'_ the toregoing. The terms “hazsrdous Waste” and “hazardous substance" shall elso include, without Bmitation, petrolaum and petrolaum
' py-products or any frection thereof and ashestos. Grantor repressnts and warrants to Lender that: (sl Dunng the pariod of Grantors
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ownership ot the Property, there has been no usa, genaration, manulacture, storage, treatment, disposat. releass or threatenad rolpase of
any hazardous wasta or substance by Bny pafson on. undar. about or fram the Property; (bl Grantar has no knowledge of. or jeascn 1o
bellave that there has been, except as previously disclosed to and acknowiedged by Lendar n writing, (i} any use genarstion.
manufacture, storage, treatmant, disposel, release, or threatanad releage of any hazardous waste Or subatance on. under. o t or lrom the
Property by any prior ownars of occupants ot the Property or liil any actual or threatened itigation or claims ol any king by #hy persoo
! relating to such matters; and [C) Excepl B previpusty disclosed te and acknowiedged by Lender In writing. (1) neither Grantor not any
tenlant, contractor, agent or athar authorized user of the Froparty shall uge, ganerata, manufacture, store. troat. dispose ot. of relesse BNy
' harerdous waste or substance on, under, about or from the Proparty and i) any such ectivity shall be conducted In complence with all
| applicable fedarsi, stste, and local lawe, regulations and ordinances. including without limitation those laws, regulations. and ordnancas
! described sbove. Grantor autharizes Lender and its sgents to anter upon the Property to maks such ingpections andd tests at Grantor's
axpanse, as Lender may dsem sppropriste to detarmine compliance of the Proparty with this saction of the Mortgage. Any inapechond of
teate made by Lender shall be for Lander’'s purposes only and shail not be construed to create any respanaibility or lability on tha part of
Landar to Grentor or to sy other person. The represantations snd warrantins contained herain are based on Grantor's due dikgence
investigating the Property for hazardoua waste end hezardous substances. Grantor hereby (al reieases pnd waivas any future clarms
againat Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or other costs under any such fawa  and (b
agress to indemnity snd hold harmiess Lander against any and all claims, fosses. habilities, damages. penalties, and axpensas which Letwier
may dirsctly or indirectly suatain or suffer resuiting from a breach ot thig saction of the Mortgsge or as a8 consequencn ol any wse
gensration, manufacture, atorage, dispossl, releass or threatened release ot a hazardous wasta of substance on the proparhes T -
provisiona of this section of the Mortgage, including the obligation to indemnify, shall survive the payment ot the Ingebtedness ard 1he
satistaction snd reconveyance of the lisn of this Mortgsge and shall not be attectad by Lender's acquisition of sny wnterast in 1he Property
whether by foreclosure or otherwise.

Nuisance, Wasts., Grantos shall not cause, conduct or perrnit any Nusance nor commit, permit, ofr sutter any stripping of or s aste onoar 1o
the Property or any partion of the Property. Without wmiting the generality ot the foregoing, Grantor will not remove, or grant to aivy othe
party the right to remove, any limber, minerals lingluding oil Bnd gas), soil. gravel or rock products without thae pnor wrtlen consent o
Lender.

Asmovel of Improvemants. Grantor shall not demoaliah or remova any Improvements from the Aeal Property withoult the poar wrillen
consent of Lender. As 8 condition to the removal of any improvements, Lender may require Grantor to make arrangemaents sat-81ACTary 1o
Lender ta repiaca such Improvemanta with Improvermants ot at least egqual value.

Lender's Right to Enter. Lender and it agents and representatives may enter upon the Real Property at Ml reasonable tmes Lo attend 1y
Lender's intareats and o inspect the Property tor purposes ot Grantor's compliance with tha terma and conditinns of tha Martgage

- Compliance with Governmental Raguiremants. Granter shall promptly comply with ali laws, ordinances, and requiations. now ur bucreatter

! in effact, of all governmental suthorities applicable to the usa or occupancy of the Property. Grantor may contest in good TAdh any wucs
law. ordinance, or regutation and withhold compliance during any proceeding, including appropriate appeals, so long ss Grantore nay ranihng
Lander 1 wriling pnar to doing so and 80 iong as, In Lender s solg opinion. Lender's interests in the Property are not jaopardized | ende
may require Grantor to post adequate gsacurity or a surety bond, reasonabty satistactory to Lander, 1o protect Landar 5 mnterast.

Duty to Protect. Grantor agrees neithar 10 abandon nor leave unattanded the Property. Grantor shatl do il other acis, in addion fa thase
acts sat tarth above in this section, which from the character and use of the Property are reascnably nacessary o protact and praserye tho

Froperty.

OUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, decigre immediately due and payable all suma secured by this Morigage upan
the salg or transfer. without the Lender's prior writtgn consent, of all or any pari of the Real Proparty, or any interast in the Real Propefly A
~salg or transter” mesns the conveyance of Real Property or any rnght, title ar interésat tharein: whathar legal. beneticial or equitable: whelhei
vDluntary or involuntary; whether by outright sale. deed, installment sale contract, land contract, coatract for deed. leasahckd ntarest wIh
term graater fen three (3) years, tease-option contract, or by sste. assignmaent, or transler ot any benaficial interest in or to any land trusT
holding title to the Real Property, or by any other method of convayance of Reat Property interest. |f any Grantor is 8 corporatian, partnarani) or
limited tability company, tranater siso includes any change in ownership ot mora than rwenty-five parcent (26%) of tha voting stock. partnarshi
intorests or limited lisbility company intereats, as the case may ha, ot Grantor. Howaevar, this option shall ool e axprcisad by Lendar b sane
execcise is prohitited by federel law or by Alabama law .

TAXES AND LIENS. Thea following provisions relating to the taxes and hens on the Property are 3 par of this Mortgage.

Paymant, Grantor shall pay when due land n all events prior 10 dehnguencyl all taxes. payroll 1axes, special taxes. assessments watr
rharges and sewer Bervice charges levied againgt or on accourt of the Property. and shall pay when dueg all claims tar work done ar or for
sarvices rendered or materinl furnished to tha Property. Grantor shall maintain the Property tree of all hans hawving pnorty over or pegual 1
the interast ot Lander undar thie Mortgage, except for the ien of taxes and Assessmeants not dua. axcept for the Existing indebtedpess
raterred to balow, snd axcept as otherwise provided in the following paragraph.

Right Te Conteat. Crantor may withhold payment of any tax, assassment, ar claim n connachan with 8 good faith dispute over the
sbigation to pay, 80 jong as Lender’s interaat 1n the Property 1s not jeopardizad. 1 a en anses or 8 filad a5 a resull obf nofpaymen:
Crantar shait withen fitteen (15) days atter the hen ariges or, b a lisn 18 tiled, wittun titteen (151 days atter Grentar has nolice At 1har filing
secure the discharge of the tian, or if requestad by Lender, deposit with Lender cash or a sutficient corporate surely bond or ofhaf séLunty
sahistactory 10 Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ tees or other chargas that could acorue s
a result of a toreclosure or sale under the lian. In any contest. Grantor shall defend itselt and Lender and shall satisly any adversa jutlgmarn:
hefors anforcement against tha Property. Grantor shall name Lender as an additional ¢obligee under any suretly pond turnished 1 the
contast procasdings.

Evidence of Payment. Grantor shall upon demand lurnish to | andar sausfactory evidence of payment of the taxes or esgessmants aivh shall
autharize the mppropriate gaveramental otficial 1o deliver 10 Lender at sny time a written statement of the faxes and agsessmanty agant.!
the: Propafiy.

Notice of Construction. Orantor shall notity Landar at {east hftaen {1 51 days betore any work is commanced. any s&ivices are turmshied, of
gny materials are supplied 10 the Property. it any mechanic’s lien, materislmen’s lien, or other hen could be asported on actount of the
~NOTK. sarvices. or materials. Grantor will upon request of Lender furnish 1o L ender advance sssurances satisfactory to Lander that Granto:
can and will pay the cost of guch improvements.

PROPERTY DAMAGE INSURANCE. The tollowing provisions ralating 1o insunng the Proparty are a part ot this Mortgage

Maintanance of Insurence. Grantor shall procure and maintain pohcies of ira Nsurance with standard extended coverage endorsemanis on
a replacament basis tor the full inaurable value covering all Improvemants on the Real Property in an amount sutticient (o avaoid spphcation
m any coinsurance cleuse, and with a standerd mortgagae ctause in tavor of Lendar. Policies shall be written by such qgurance companies
nrd in such torm as may be reasonably acceptable to Lendar. Grantor shall deliver 1o Lender certilicatas of coverage trom BACH MeLTeT
contaiving a shipulation that coverage will not be cancellad or dirmnished without 8 minimum ot ten {101 days’ pnor wotten notice b L Amgfaer
angd not containing any disclaimer of the insurer’'s hisbility for fmilure 1o give such notice. Each wmaurance policy also shall include an
andorsemeant providing that cowerage in tavor of Lender will not be impared 1n any way by any act, ormission or default of Grantor or sy
other person. Should the Asal Proparty at any Lime become located in an area dasignated by the Director of tha Federal Emargen. v
Management Agency as & specist flood hszard area (irantor agrees 10 obtain and mainiain Federal Fiood Insurance tor the tull unpa:
noncipal balance of the laen, up 1o the maximurn policy hmits set undar the Nahonal Fiond Insurance Program, or as olhéfwise tagiuredd 1-
Lander. and to maintain such insurance for the term of the luan.

Application of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property Lander may make proot of foas
Crantor fale to do so within fittean {15) days ot the casualty. Whether or not Lender’'s securily 1§ wrparad. Langer may AT 1T elaching
apply the proceeds to the reduction of the Indebtedness, payment ot any lien atfecting the Property. or the resioratior ang rague of the
Praparty. |t Lender slacte to apply the proceads to restoration and repair, Grantar shall reparr or replace the damaged or AauTryi-cl
improvements in 8 manner satistactary to Lender. Lender shall, upon satistactory proot of such axpenditure, pay of reimburse Granton from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under 1his Mongage: Any proceeds which nave o
boen disbursed within 180 days sfter thair receipt and which tendar has not committed to the repair or restaration ol the Proparty shali i
used first 10 pay any samount owing o Lendar under this Mortgage. then 1o pay accrued interest, and the remainder. it any. shall by nuplie
(0 the principal balance of the Indebtedness. 1 Lender holds anv proceads after payment in full of the indebledness, such proceeds SNl be
pnd 1o Grantor,

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benatit of, and pags 10, the purchasar of the Property coveren by
this Murigage at sny truatea’s sale or othar sale held under the provisigns of this Mortgage. of st any toreciosure sate 0f aurh Proparty

Complisnce with Exlsting Indebtedness. During the pariod in which any Existing Indebtadness described below is In gtlect. comphance w ih
the sNBUrANCA provisions contained in the instrument avidencing such Existing Indebledness shall conalitute compliance with the msutan:
proviBions uncder this Mortgage, 10 tha sxtent compliance with the terma ot this Mortgage would conanfuie 2 duptication ok g uran e
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requiremnant. |f sny proceads from the insuranca bacoms payable con loss, the provisions in this Mongege for divisign of procrqd: shatl
apply only to that portian of the proceeds not payable to tha hotoer of the Existing \ndabtedness.

. EXPENINTURES BY LENDER. |f Grantor feils to comply with any provision of this Mortgage, including any obilgation to mgintain Exsting
. Indebtedneas in good standing as requirad below, or if any action or proceeding is commanced that would materially affect Lendar's Miasrests in
" the Property, Lender on Grantor's behaslf may, but shall not be required to, taka any action that Lander desms appropriste. Any smount thet
" Lender sxpands in 80 doing will besr intereat al the rata provided for in the Note from the date ncurred or paid by Lander to the dete of
repayinamt by Grantor. Al such expenses, at Lender's option, will {8 be payable on demand, (b] B8 added to the balance of tha Note and be
spportonad smong and be payabie with any inataliment payments to become dua during either (i the term of any applicable insurancs policy of
{H} tha remaining term of the Note, or {c] be reated s& a balioon payment which will be dus and payable at the Note’'s maturity. This Mortgage
siso Wil pecure payment of these amounts. The rights provided for in this paragraph shall be in addition to sny other rights or any remadies 10
which Lsnder may be sntitied on account of the detsult. Any such action by Lender shall not be cansiruad as curing the dafsyit 8o as to bar
Lender from any remady that it otherwise woulll have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of 1hus Mortgage.

Tite. Grantor warrants that: (s} Grentor hokds good and marketable title ot record to the Propaerty in fee simple. free and clsar of all hans
and encumbrances other than those set forth in tha Real Property description or in the Existing Indebtadness saction below of 1n any Tile
iInsurance policy. titie report, of finel title Gpimon issued in favor of, snd accepted by, Lander in connaction with this Mortgaga. and (bl
Grantor has the full right, powsr, and authority to axacuts and deliver thia Mortgage 1o Lendar.

Defense of Tihe. Subjsct to the axception n the paragraph abave, Grantor warrants and will tarever dafend the ntle 1o the Propeity iganst
the lawtul claims of all persons. In the avent any action or procaeding ja commencad that guestions Grantor's {itke or ths interasat of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expensd. Grantor may be the nominal perty in such proceeding. bu
Lender ahall be entitled to participate in the proceading and to be represented in the proceeding by counsel of Lender's own chaice, and
Grantor will deliver, or cause to be delivered, o Lender such instruments as Lender may regquast trom tima to time to parmit such

participation.

Compllance With Laws. Grantol warrants that the Property and Grantor's use of the Property complies with all existing apphcabis laws,
ordinancea, and regulations of governmental authoritiss.

. EX1STING INDERTEDNERS. The following provisions congerning existing indebtadness {the "Existing indabiadness”| ara & part of this Maortgage

Exiating Lian. The lian of this Mortgage sacuring ths Incebtedness may be ascondary and interior to an existing lien, Geanior sxpreanly
covenants snd agreea to pay, or ses to the payment of. the Existing Indebtednass and to prevent any defsult on such indebtednens, any
default under the instruments evidencing such indebtedness. or any detfault under any security documents for such indebtedness.

! Default. It the paymaent ot any installment of principal or any intarest on tha Existing Indebtadnass is not made within the time reguired by
= the note evidsencing such indebtedness, or should 8 dufauit occur under the instrument securing such imdebtedness and not e cured during
any appilcable grace period thersin, then, st the option of Lender, the Indebtedness secured by this Mortgage shell become immexliately due
and payable, and this Mortgage shall be in detfauit.

No Modificstion. Grantor shall not enter inta any sgreement with the holder of any mortgage, deed ot trust, or other security sgresment
which has priority over this Mortgage by which that agreement is modified, smanded. axtended, of renawed without {he prior wntian
cansent of Lender. Grantor shall neither request nor accept any tuture sdvances under any auch sacurity agresmaent without the prine
wtittan consent of Lander.

CONDEMNATION. The toliowing provisiona relating to condemnation of the Property are a part of this Mortgage.

|

: Applcation ot Nat Procesds. |f all or any part of the Property is condemned by sminant domain proceedings ar by any proceeding of
' purl:hul i lieu of condemnation, Lender may st its election raquire that all or any portion of the net proceeds of the award be apphed 1o
[ the Indebtadness or the repeir or restoration of the Proparty. The net proceeds of the award shall mean the award after payment ol all
|
|
I

rogeonable costs, expansas, and attornays’ fecs incurred by Lendar in connection with the condemnaton,

Procesdings. i any procesding in condamnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shatl promptly take
guch ateps as may ba nscessary to dafend the action and obtain tha awerd. Grantor mey be the nominal party & such proceeding, b
Lander shall be antitied to participete in the proceeding and 10 be reprasented in the proceeding by counsel of its awn choice, and Gramor
wiill deli;.rar or cause o be delivered to Landar auch instruments as may be raquasted by it from time to time to permit such parhicpation

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmentai taxes
foes and charges ace s part ot this Mortgage:

Current Taxes, Fess and Chargas. Upon requesl by Lender, Grantor shall execute such documaents in addition to this Mortgage and take
whatever othar action is reguaested by Lender to perfect and continue Lender’s tien on the Real Property. Grantor shall remburae Lendar 1o
ait taxes. ss described below, togather with all axpenses incurred In recording, perfecting or continiing this Morigage, ncludmg withaut
limitation all taxes, tees, documentary stamps, snd other charges tor racording or ragistering this Mortgage.

Taxes. The following shall constitute taxes t¢ which this section epplies: (8] a specific tax upon this type of Mortgage or upon atl ar any
part of the Indabtedneas secured by this Mortgage: (bl a specific tax on Grantor which Grantor is suthorized or required to deduct frovm
payments on the indebtedness secured by this type of Mortgage: l¢) 8 tax on this type of Mortgage chargeable against the Lender ar the
holder of tha Note: and {d} 8 specitic tax on all or any partion of the Indabtedness or on payments of principal and nterest msde by
Grantor.

! Subsequent Taxes. if any tax to which this section epplies is anacted subsequent 10 the date of this Marigage, 1his avent ahail have the

! same aHect as an Event of Defsult (as defined halow), and Lender may exarcise any or afl of its avaitable ramedies for sn Event of Deteyh
as provided below uniess Grantor eaither (&) pays the 1ax batore it bacomes delinguant, or (b} contests tha tax as prowvded above n tha
Taxss ari Liens section and deposits with Lender cash or a suMiciant corporata surety bond or other sacurily satisfactory 1o Landar.

SECURITY AGREEMENT; FINANCING SYATEMENTS. The following provigions relating to this Mortgage as & secunty agreamant ars a part ct
thia Mortgage.

Security Agresment. This ingtrument shall constitute a security agreement to the axtent any of tha Property constitutes tixturea or othar
parsonal property, and Lender shell have all of the rights of & sacured party undes the Uniform Commercial Code a» smanded from lima o

tima.

Sscuwrity intereat. Upon request by Lander. Grantor shall execute financing ststemsnts and iaka whatever other action is requestsd by
Lendar 1o porfect and continue Lendar's gecurity intaredt in the Rents and Personal Property. n addstion to recording thes Mortgage o the
raat proparly records, Lendsr may, at any Hme and without further suthorization from Grantor, fila executed cOountarparts, Copiac Of
rapraductions of thin Morigage as a finsncing atatement. Grantor shsll raimburga tender for all expenges incurred i parfecting or
continuing this sacurity intereat. Upon default. Grantor shait assemble tha Peraonsi Property in 8 manner and at a place roascnably
convenient to Grantor and Lender and make it availabie 10 Lendar within three {3) days atter receipt of wrirtan demand from Lander.

Addresses. The mailing addresses of Grantor {debtor! and Lender (sacured party!, from which information concarming the sscurity intares)
grantad by this Mortgage may be obtained (each as required by the Uniform Commercial Code}, are a6 stated on the firsl paga of thi

Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following pravisions relating to further assurances and attornay-in-fact ard A part af this
Morigage.

Eurther Assufances. At any time, and from time to time, ypon request of Lender, Grantor will make, axecute and deliver, or will cause to
ba mada, axecuted or duﬂﬂmd. to Lander or to Lender's designee, and whan requeated by Lander, cause 10 he tiled, recordad. refied. or
rerecorded, as the cass may be, st such times and in such otfices and places as Lender may deem sppropriate. sny anc all such marigages
dasds of trust, secunity deods, security agreememns, financing statements, continuation stataments, instruments ol furthar assurance.
cartiticates. and othar documenta as may, in the scle opinion of Lander, be Necessary Of desirable in order to effectuate, complete, parfacl.
continue, of preserve 1B} the obligations of Grantor under the Nots, this Mortgage, and the Reisted Documents. and {bl the hens and
security intorssts crestsd by this Mortgage on tha Property, whether now cwnid or haraafter scquired by Granlor. Unless prohibrted by
taw oOr agread to the contrary by Lender in writing. Grantor whall reimburse Lerxier for al costs and expanses incurrad in connaction wih
the matters referred to in this paragreph.

Attorney-n-Fact, 1f Grantor tails to do eny of the things referred to in the preceding paragraph, Landar may do 80 for and in the name of
Grantor arnd at Grantor's expenas. For such purposes, Girantor hareby irrevocably appoints Lender ss Grantor's attornay-in-fact for tha
purpose of making, executing, delivering, filing, recording, and doing ali othar things as may bs necassary oOf deslrabla, in Lander's acle
apinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. 1t Grantor pays sil the indebtedness whan due, and otherwise performs all tha obligations imposad upon Grentor under

Y |
R
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; “this Mortgege, Lender shal execute and deliver 1o Grantor 4 suitsble satistaction ot this Mortgage and suitable statementa of termination of any

financing statement on file evidencing Lander’s security interest in the Rents and tha Personal Property. Grentor will phy, if p.rhﬂnd by
applicable isw, sny ressonable termination fee as determined by Lender from tima fo tima.

. DEFAULT. Each of the following. st tha option 0f Lender, shall conatitute an avent of default {"Event of Detsult”} under this Mortgige.”
. Default on indebtednass. Faeilwe of Grantor to maka any payment when dua on the indebtedness.

.Dlhﬂ an Other Payments. Fellure of Grantor within the timae required by this Mortgage to make any peyment tor taxee Or INSUCANCE, Of .
w.mwwmmﬁﬂhnﬂwm vitect discharge of any len.

Complionne Delault. Fellure of Grantor 0 comply with any ofher term, obligation, covenant or condition contained in thia Mortgage. the
Not of In any of the Releted Documents.

Foloo Statovanis. me,mﬁﬁnﬂmmﬂmhnwmernrmbﬁhﬂofGruntorundtrthilm'mlﬂi.
the Note or the Releted Doouments is false or mislesding in sny material respect. sithet now or at the time made or furmished.

: Defactive Colinserelimation. This Morigage of sny of the Reisted Locuments ceases 1o be in full force and efect Lincluding tadure of any
! mlmwwm-mmmmmmlhmnunvﬂm-mmrmwumn.

Ceath or inpcivency. The deasth of Grantor, tha insolvancy of Grantor. the sppointment of A receiver for any part of Grantor’'s property. any
' assignment for the benefit of crediters, any typs ol craditor workout, or the commencement of any groceeding under any bankruplcy Of
insolvancy laws by or sgainst Grantor.

| Forsclosurs, Forfelture, etc. Commencement of forscioaurs or forteiture proceedings, whether by judicial procesding. self helo.
repossession or eny other method, by any creditor ot Grantor of by any govarnmentsl agency against any ot the Property. However this
subsaction shall not apply in the svent of & good taith dispute by Grantor as to tha validity or ressonableness of the clmm which 13 the bagia
of the foreciosure or torefeiturs proceading. provided that Grantor gives Lender written notice of such claim and hurushes resarves or &

surety bond for the claim gatisfactory to Lender.

: Bresch of Qther Agreament. Any breach by Grantos under the terms of sny other sgreament betwean Grantor and Lender that s 0l
- remadiad within any grece period pravided thersin, including without WTTATION ANy agreamant ConNcening eny ndabtednass br othar i
! obligation of Grantor to Lender, whather axisting now or later.

Existing indebtednessa. A detauit shali occwr under any Existing Indebtedness ar under any inatrumant on tha Property sacuring any Exating
indebtednass, of commenceamant of any suit or other action 10 foraciose any existing lisn on the Property.

Evarts Affecting Guerantor. Any of tha preceding svenis OCCurs with raspect to any Guersntor of any of the indebiadnass or eny
Guarsntor diss or bacomes incompatent, or revokes or disputes tha validity of, or liability under. sny Guaranty ot the indabtednass

Wsecurity. Lender in good faith deems itself ingecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter, Lendar. At sts oplon, MAay
axercise any ons or more of the following rights and remadies, in addition to any other rights or remedies provided by law:

Accelerata indebtedness. Lender shall have the right at its option without natice 1o Grantor to declare the sntire Indaebtedness immedistaly
dus and peyabls. Including any prepaymernt penalty which Grantor woukd be requited 1o pay.

UCC Remedies. With reapect to all or any part of the Personei Property, Lender shall have all the rights and remadies of 8 secured party
undar tha Uniform Commarcisl Cods.

Collsct Rems. Lander shall have the right, without notice to Grantor. to take possession of the Property and collect the Rants. including
AMoUNT t due endd unpaid, and apply the net proceeds, over and above Lender's costs, agsinst the indebtedness. In furtherance of thus
right, L mwmtmvtﬂﬂrﬂmm;ﬂlrniﬂﬂFrmﬂvtumhwﬁuimnturmhumlytumi i tha Renis are
coltectsd by Lender, then Grantor wrevoosbly designates Lender »s Grantoc's attorney-inr-tact to sndorse instruments received in payment
ﬂurmlhtﬂmufﬂwwmwmﬂ-mmmmw. Paymants by tenants or other users To Lendar in
response to Lander's demand shad satisfy the ohiligations for which the paymants are made. whather or not sny propar grounds for the
i damand existed. Lender may exsrcise ity rights under this subparagraph either in parson, by agent, of thiough 8 recedvar.

Appoint Recelvar. Lender ahail have the right to have B receiver spoointed 1o take possession of ail or any part of the Property, with the
power to protect snd prasarve the Property, 10 operate the Proparty preceding foreciosure or sale, and 1o collect the Rents trom the
Proparty and apply the procesds, over and above the cost of the receivership, against the indebtadness. The receiver may sarve without
bond it parmitted by law. Lander's right to the appointment of a receiver shall sxist whather or not the apperent value of the Property
axceads tha Indebtedness by a8 aubetantial amount. Employment by { ander shall not disquelify a person rom serving as & receiver.

Judicist Foreclosurs. Lender may obtain s judicisl decrea foreclosing Grantor's interest in ait or any part ot the Property.

Noniudiciat Sals. Lender shall be suthorized 0 take possession of the Proparty and. with or without taking such possassion, after giving
notice of the time, place and terme of sale, together with o deacription ot the Property to bs sold. by publication once a week lor thies 13
succeassive waeks In pome newspapsr published in the county or counties in which the Rasl Property to be sold is located, (o sall the
Property {or such part or parts thereo! as Lander mey from time to time aksct to sell) in front of the front or Main doOf of the courthouse ol
tha county in which tha Property 1o ba soid, or & subatantisl and material part thareof, is located, = public outcry, to the highest bidder tor
cash. If there is Resl Property 1o ba sold undar this Mortgage in more than ong County. publication shail be made in sl counties whare tha
Resl Proparty to be eoid I8 jocated. it no newspapar i publishad in any county in which any Raal Property t0 be sold is located, the notica
shall be published in a newspaper published in an edjomning county tor three {3} succesaive weeks. The ssie shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the sxsrcise ot the power of sale under this Mortgage. Lander msey bl at
any sale hed under the terma of this Mortgage and may purchase the Propecty if the mghest tidder therstore. Grantor hereby waives any
and all rights t0 have the Proparty marshalled. In sxerciaing its rights and remedies, Lander shall be free to sall all or any part of the
Proparty together of saparately, n o0 sale Of by saparste seles.

Deficiency Judgment. |f permitted by spplicabie taw, Lender may cbtain a judgmaent for any deficiency remaimng in the indabtadness due
to Lender atter application of all amounts received from the axarcise of the rights providad in this section.

Tenancy ot Sutferance. If Grantor ramains in possession af the Proparty after the Property is sold as provided above of Lander otherwise
becomas aniitied to possession of the Property upon datault ot Grantor. Grantor shall become 8 tenant at sufterance ol Landear or the
putchaser of the Property and shall, at Lendar's option, sither ai pay a reasonsble rental for the use of the Proparty, or (D) vacate the
Property immediately upon the demand of Lander.

Other Remedies. Lander shall have all other rights and remaedies provided in this Mortgage o the Note or available ot law or in aquaty.

Sale of tha Property. To the extent permitted by spplicable law, Grantor heraby waives any and all right 1o have the property marshalled
In axerciaing its rights and remadies, Lender shall be free 10 sell all or sny part of the Property togethar of saparaiety. 1t one sate or by
separate ssles. Lender shall be entitled to bid st sny public aate on il or any portion of the Property.

Notice of Sala. Lender shall give Grantor reasonable notice ot the tims and place of any public sale af the Fersonal Proparty or ol the Lme
. alter which any privata sals or other intended disposition of the Personal Property 8 1o wa made. HAassonable notice ahall maan notice
. given at least ten {10} daye befors the time of the saie of disposition.

Waiver: Election of Remedies. A walver by any party of a breach of a provision of this Morigege shall not constilute a waivar ol o
prejudica the perty’s rights atherwisa to demand strict complisnce with that provison or any other provision. Elsction by Lendar ta purtue
any remaedy shall not exclude pursuit of any other remedy. and an slection to meke expenditures or 1ake action to pertorm an obhgation of
Grantor under this Mortgage atter fallure of Grantor to perform shall not affact Lender's right 10 deciars a detault and exercise 18 remadies

under this Morigege.

Artornesys’ Fees; Expenses. it Lender institutes any suit or action 1o anforce any of the terms of this Mortgage, Lender shall be antitled 1o
recover such sum a8 the court may sdiudge ressonsble es stiormays’ feas at trial and on any sppesl. whether or not any COouwrt acuon 1%
involved. ali ressonable expensss incurred by Lander that in Lender’s opinion sre necessary 81 any time for the protection ot rte mteragt or
tha enforcemant of #s rights sheil becoma a part of the Indebtsdness paysbla on demand end shall bear nterest from the date of
expenditure untl repsid et the rate provided for i the Note. Expenses coversd by this paragraph include, without Hrwtation, howawver
subject 1o any limite under applicable law, Lander's attorneys’ feas and Lender’s legal expenses whather or not thars is & lawsuit, inchuding
_ attornays’ feas for bankruptcy proceadings lincluding effarts to modify or vacete any sutomatic stay or injunction), appesis and any
| anticipsted postjudgment colection sorvices, the cost of sesrching records, obtaining titke reports (including foreclosure reports)
' surveyors’ reports, snd sppratsal fees, end title iInsurance, o the axtent psrmitied by applicable law. Grantor also will pay any court costs,
in addition to sl other sums provided by lew. Grantor agress 10 pay attornays’ fees to Lender in connection with closing, amanding or
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moditying the loan. In addition, it this Martgage i3 su jact to Saction 6-19-10, Code of Alsbama 1975, es smended. any uttm'fnvi" feas
provided for in this Mortgage shall not excood 165% of the unpaid debt after default and referral to sn attomey who is notls salaried
amployes of the Lander.

NCTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgege, including without limitation any notice of Fatodt and any
notice of sale to Qrentor, shalt be in wrlting, may be sent by telefacsimile (unlese otherwise required Dy law). and shall be eHective when
actuslly dellverad, or whan deposited with a nationaily recognized overnight courier, or, it mailed. shall be deemed sHeclive whean depomied in
the United States mall first class, certifisd or registered mail, postage prapaid, directed to the sddressas shown nest the baginning of thes
Morigage. Any party may change ite address for noticea under this Mortgsge by glving formal written notice to tha other parties, specifying
that the purpose of the notice is to change the party's sddress. Al copies of notices of foreclosurs from the holder of any len which hes
priotity over this Mortgage shall be sent to Lender's address. as shown near the beginning ot this Mortgage. For notice purposes, Grantor
agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANBOLIS PHOVISIONS. The following miscelianeous provisions are a part ot this Mortgage:

Ammendinems. This Mortgage. togathar with any Related Documents, constiutes the antire understanding and agreement of the partres as
to the matters sat forth in this Morigage. No alterstion of or amendment to thia Mortgage shail ba eftective unless givan m wrling And
sighed by the party or parties sought to ba charged or bound by the slteration or amendmant.

& Law. T&WMMWHMmemmi}mhhamﬂnmi This Mortgege shall be
wmdhr.rdcm:mndhmurmwﬂhﬂuhw:ﬂmmﬂlwm.

Caption Haadings. Caption headings in thia Mortgage are for conveniance purposes only and sré mot o be used to intarprat of de hiw ha
provigions of this Mortigage.

Merger. There shall be no merger of the interest or estate crested by this Mortgage with any other interest or estate n the Properly BT any
time heid by or for the benetit of Lender in any capacity, without the writtan consant of Lancar.

Multiple Parties, All obligatione of Grantor under this Mortgage shall be joint and sevaral, and all references to Grantor shall mean each am]
avery Grantor. This moeans that aach of the persone signing below is responsibie tor all cbligations in this Mortgage.

Severability. it 8 court of compstant jurlsdiction finds any provision ot thia Mortgage 1o be invalid or unenforceabie 83 10 sny person or
circumstance, such finding shall not randar that provieion invalid or unenfarceable as to any other peraons of circumatances. |t feanbie.
any such oftending provision shall be desamed to be modified to be within the jimits of anforceability or valldity; hawaever, rf the ottending
provision cannot be so moditied, It shall be stricken and all othar provisions of this Mortgage in all other respects ahalt remamn valhd and
anforcesbls.

Successors and Assigne. Subjact to the limitations statad in this Mortgage on tranafar of Grantor's interest, this Morigage shall be tnndmng
upon and inure to the benstit of the partiaa, their successora and assigna. It ownarship of the Property becomas vested in & person other
than Grantor, Lender, without notica to Grantor, may deal with Grantor's successars with reference to thia Mortgage and ths indebladness
by way of forbearance or extension withaut relsasing Grantor from the obligations of this Mortgage or liability under the Indebiedneza.

Tima I8 of the Essence. Time is of the essence in the performance of thia Mortgage.

Walver of Homestesd Exemption. Grantor hersby reieasas and waivaa ait fights and benafits of the homastead exermption [aws ot e Siate
of Alabama as to ail Indebtedness sacurad by this Mortgage.

Waivers and Consents. Lendar shall not be dasmed to have waived any rights undar this Morigage (OT under tha Relsted Documents)
uniesa such waliver is In writing and signed by Lender. No delay or omission on the part of Lender in exarcising any nght shall oporate as a
waiver ot such right or any other right. A waiver Dy any pary of & provision of this Morigage shall not constitute & weiver o or prajudica
the party's right otherwise to damand strict compliance with that provision of any other provision. HNo prior walver by Lender. nor any
courss of desling betweaen Lendar and Grentor, ghall constitute » waiver of any of Lender's rights or any of Grantor’s obligations a% 10 Afy
luture transactions. Wheanever consent by Lender is requirad in this Mortgage, the granting of such congent by Landar in any instance shall
not constitute continuing consant to subssquant instances where such consent is required,

ARBITRATION. Any controversy, claim, dispute or issue related to of srising from (A) the interpretation. negolialiGn, exaculton. assighment
administration, rapayrmant, modification, or extarmion of thie docurmnent ar the loan (B) any charge of cost incurrad under this document of 1ho
loan (C) the goliection of any amounts due undar this document or any assignment thereof (D) any sllegad ton ralated to of Briming out Of 1Hia
document or the loan or (E} any breach of any provision of this documant. ghall be settied by arbitration in accordance with the Lomemorc al
Arbitration Rules of the Amarican Arbitrstion Association {the "AAA Rulee™). Any disagraemant & 10 whather & particuter dispute or claim s
sulject 10 arbitration unders this paragreph shall be decided by arbitration in accordance with the provision of this paragraph. Commeancemant of
ntigation by any parson sntitied to demand srbltration under this paragraph ghall not waive any right that person has to damand arbstraticon with
respact to any countsrclaim or ather claim that may be made against that person, whathar in, relating to. or arising out of such litigation, o
otherwise. The Expedited Procedurss of the AAA Rules shait apply in any dispute where the aggregate of all clams and tha aggragate of all
countarcltaims each is in an amount less than 850,000, Judgement upon any award randered by any artitration 10 any suCh arttration may Lo
antared in any Court having jurisdiction therect. Any demand for srbitration under this document shall ba made no later than tha diate whan any
judicia¥ mction upon the same mattef would be barred undes any applicable statue of limitations. Any dispute as 10 whether the statute ol
limitationa barrs the &rbitratlon of such matter aheli be decided by arbitration in accardance with tha provisions of this parasgraph. The locale !
any arbitration procsedings under this document shell be in the county whers the document was axacuted or such other location as s mutally
acceptable to sl parties. This document avidences a "trensaction involving commerce” under the Fadaral Artitration Act. WITH RESPECT 10
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL AY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or tha axarcise of arbitration rights under this document, each party may (1} foreclose
againet any rasi or peraonai propary collateral by the exercise of the powers of sale under sny applicable morigage or séCunty agreemant or
under applicable Iaw. {2) exercise any self help remedies such as sat off or repossession: or 3) obisin provisional or anciflary remedies juch ns
raplavin, injunctiva ralief, artachment, or appointment ol 8 receiver from a court having jurisdiction, before, during or atter the pandency ol By
arbitration procesdings. This arbitration provision shaill not be interpreted (o require that any auch ramedies be stayed, abatecd or olbarwise
suspendad pending any arbitration of requast for arbitration. The exercigs of a remedy shall not waive the right of gither party 10 resort 1o
arbitration.

DEFENSE COSTS. In sddition to the vosts and expenses | have agresd to pay above, | will pay all costs and expenises incurred by Lander arising
out of or relating to sny steps or actions Lender tekes io dafend any unsuccesatul cleim. slisgstion or coumuarcisim | rhay make againat Lander
Such costs and expenass shalt includs, without iimitstion, attormays’ tees and costs.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO 1T
TERME.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

.
%M;«
 SHINGLETON y ' -

GRANTOR:

Name: SEASON PHILLIPS
Address: P.0O. Bax 830721
Clty, State, ZIP: Birminghem, Al 35283
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| INDIVIDUAL ACKNOWLEDGMENT : |
STATE OF /?1‘_4._. ) d
) 88

couery OF___ e 14, )

slonad guthority, 5 Notery Public fot ek COUNty In said State, hereby certity thet ROYCE G. SHINGLETON and ANNA €.
| ' llllﬂ'.““h':“ ﬁw.wmnMnmm.Mmmmﬂﬁdtht.
: tw satne voluniasfly on the day the seme baars date.




