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A MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THE ATTACHED RIDER 1S MADE A PART OF THIS TINSTRUMENT.

THE STATE QF ALABAMA, }
SHELSAY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the urklersigned BRENT EVAN NiCHOLS and wife, Janie 1.. Nichols

" ofthecityof SHELBY . County of SHELBY

- and Stateof Alabams . party of the first part {hereinafter called the Mongagor}, has become

; ]usllylndebladunln Mehowtn-Kiny Mortgage L LC ,

. & corporation organized and existing under thelaws of AL AB A H A . pary of the
second pary (hereinafter called the Mongagee), inthe full sumol  One Hundowed Sewrer Thansgnd One
Huntdretd BDollar+« and no/l100
Dollars (§107 . 100 ©0 ), moneylent and advanced, with Interest at the rate of Seven and Jne  Halt

percentum( 7 5000 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto
the said Mortgagee a centain promissory note bearing even date with these presents, the said principal and interest to
be payable atihe oftice of McGewin-k1ng Mortgage LIC

. I Hirmapgham AL . or at such other place as the holder may designate in wriling delrvered
. or maited to the Mortgagor in monthly installmerts of Seven Hundred Fnety Faght Doblbacs dand
| BE6/100

Dollars (& /4% #1 ), commencing ontheftirstdayof September . 14999  andcontinuing o the first day

| of each month thereatter until the principal and interest are fully pakd, except that the final payment of principal and
. Interest, if not sooner pakd, sha#l be due and payable onthefirstdayof Augu-t 2020

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
installments of principal. interest, and monthly payments hereinafter provided for. and any addittonal indebtedness
aceriing to the Mortgagee on account of any tuture payments, advances, or expenditures macie by the Morigagee as
hereinafler provided:

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar (31) to the undersigned

Mortgagor, fHRI NI FVYAN KICHKHOLS and wife, Janie L. Nichols
in hand paid by the Mortgagee. the receipt whereof is hereby acknowiedged, and !or the purpose of securing the
Ernmpt payment of said indebtedngss fl? i befurqes :Eua M [iu THL Y the saul

R N1 FvAN Nltunr s and wife, Janie L. Nichols

do hereby grant, bargain, sell, assign, and convey unto the sald Mortgagee the following-described real property
situated in SHEL 8 Y County, Alabama, 10 wit:

Lot 6, Block 5, and Lot 2, Block 6, according to the Survey of Plne Lrove Camp,
asn recorded In Map Book 4 page 8 in the Probate O0ffice of Shelby County, Alabama;
being situated in Shelby County, Alabama,.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

; ﬂ.{)&This mortgage is ‘being re-recorded to add the city in which the Courthouse is
. 7% located on page 3.

togethar with the hereditaments and appurtenances thereunto belonging. and the rents, issues, and prolits of the
above-described propeny (provided. however, that the Mortgagor shall be entilled to collect arvl retain the said rents,
issues, and profits, vl defaull hersunder), and all fixtures now or hereafter attached to or used in connection with the
premises herein gescribed and in addition |hereto the following described household appliances, which are, and shall

b themﬂcl o be, fixtures and a part of the really, and are a portion of the security for the indebtedness herein
mentioned: _ N
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Should the Department of Veterans Affairs fail or refuse to issue lts guaranty of the loan secured by this strument
undler the provisions ol the Servicemen's Readjustment Act of 1944, as amended. within sixly (60) days Irom the date
the loan woukd normally become eligible tor such guaranty, the Mortgagee may, at its option. rteclare sl syms qe:::rrmi
hareby immediately due and payable.

The Montgagor covenanls and agrees that so long as this Mortgage and the said Note secured hergby are ~
guaranteed under the provisions of the Servicemen's Readjustment Act of 1344, as amended. he will not execute of e
{or record any instriinent which imposes a restricion upon the sale of occupancy of the mongaged property on the
basis of race, color, of creed. Upon any violalion of this undertaking, the Mortgagee may. at ils oplion. declare the
unpald balance of the debt secured hereby immediately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belungimg osn
anywise appeftaining unto the said Mortgagee and assigns of the Mortgagee forever

Anc the Mortgagor hereby covenantsthal he/she s seized of said real propetty intee sanpie, and
a good right to sell and convey the same, that the property is free rom all encumbrrances aried 1hat the Mortgagor, and
Mortgagor's heirs, exacutors, administrators, next-of-kin, and assigns wili forever defend the same unto the Martgages
and asslgns against the claimms of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject 10 the followling covenants, conditions, and agreements, thatis 1u
say

1. That the Mortgagor will promptly pay the principal of and interast on the indebtedness evidenced by the said
note. al the times and in the manner therein provided. Privilege Is reserved 1o prepay at any (Ema, WUl premivum of
fee. the entire indebtauness or any part thereof not less than the amount of one instaliment, or one hundred dollars
($100} whichever is less. Prepayment in full shall be credited on the date received Partial prepayment, other thah on an
installment due date, need not be credited until the next following instaliment due date or Itury days aller such
prepayment, whichever is eatlier

2 Subject to applicable law or 10 a written waiver by Mortgagee, Mortgagor shalt pay \0 Mortgagee on the day
monthly payments are due under the Note, until Note is paid in full, a sum ("Funds’} for: (a) yearly 1axes and
assessmants which may attain priority over this Security Instrument as a tein on the Property, (1} yearly leasehold
payments or ground rens on the property, il any. (¢) yearly hazard or property insurance premiums. {) yeary flood
insurance premiums, if any. These ftems are called "Escrow items.” Morigagee may. at any time, collect and hold Funds
in an amount not o exceed the maximum armount a lender for a federally related mortgage loan may require lor
Morgagor's escrow account under the federal Real Estate Settiement Proceduras Act of 1974 as amended from time 1o
time, 12 U.S.C. Section 2601 o seg. ("RESPA"), uniess another law that appties to the Funds sels a lesser amount [ so,
Mortgagee may. at any time, collect and hold funds in an amount not to exceed the lesser amoint Montgagee may
estimate the amount ot Funds dus on Lhe basis of current data and reasonable estirnates of expendiuyres of future
Escrow ltemts or otherwise in accordance with applicable law

The Funds shall be held in an institution whose daposits are insured by a lederal agency. instrumentality, or entily
(including Mongagee. it Mortgagee is such an institution) or in any Federal Home Loan Bank Morigages shall appty the
Funds to pay the Escrow ltems. Mortgagee may not charge Mortgagor lor holding and applying the Funds, annually
analyzing the escrow account. or verifying the Escrow ltems, unless Mortgagee pays Mongagur interest on the Funas
and applicable law permits Mongagee to make such a charge However, Mortgagee may require Morgaqor ta pay a
one time charge for an independent real eslate tax reporting service used by Mortgagee in connection with this toan.
uniess applicable jaw provides otherwise Unless an agreement is made or applicable law requires interest to be pawd.
Maortgagee shall not be required to pay Morgagor any interes! or earnings on the Funds Mortgagor and Montgages may
agree in wriling, however, that interest shall be paid on the Funds. Mortgagee shalt give the Mortgagor. without charge.
an annual accounting of the Funds, showing credits and debits ta the Funds and the purpose for which each debit 1o
the tunds was macte The Funds are pledged as additionat security for ali sums secured by this Secunty Instrument

Any deficiency in the amount ol any such aggregate monthly payment shall. unless made good hy the
Mongagor prior to the due dalte of the next such payment, constitute an evend of default under this martage Al
Mongagee's ojion, Mongagor will pay a "late charge” not exceeding four per centum (4% ol any installmen when
pai¢l more than titteen {(15) (lays atier the due date thereof to cover the extra expense invoived i handling delinquent
payments, but such "ate charge” shall not be payable out of the proceeds of any sale made to salisly the ingdebteciness
secured hereby, untess such proceeds are sufficient to discharge the entire indehtedness and all proper costs and
expenses secured hereby.

3. if the Funds held by the Mortgagee exceed the amounts permitted to be held by applicable law. Lender shaii
account to Mortgagor tar lhe excess Funds in accordance with the requirements of appticable law  If the amount ol the
Funds held hy Margagee at any time is not sufficlent to pay the Escrow ltems when due, Mortgagee may so notity
Mortgagor in writing. and in such case Mongagor shall pay to Martgagee the amount necessary to imake up the
deliciency Mongagor shall make up lhe deliciency in no more than twelve monthly payments. at Mortgagee s sole
discietion

%

Upon payment in full of all sums secured by this Securily Instrument Montgagee shall prompitly refurul to
Mongagor any Funds hetd by Morigagee. if, Mortgagee shall acquire or sell the Property, Martgagee, prior to the
acquisition or sale of the Propenty, shalt apply any Funds held by Mortgagee at the time of acquisition of sale as a credit
against the sums secured by this Security Instrument.

4. i the Morngagee shall be made a party 1o any condemnation proceedings or 10 any suit involving the Utle lo the
property heraby conveyed and employs an atlorney o represent It therein, or if the Morgagee employs an atiormey 1o
assist in seltling or removing any cloud on the tille to the property hereby conveyed thal purports 1o be superior fo the
tien ot this marngage in any respect, or it this mortgage be foreclosed in Chancery or under the power of sale
hereinabier rovided for, or # an aclion be brought for breach of any cbligation hereunder. the Mordgagor will pay. whan
the same becomes due, such attorney's fee as may be reasonable for such services, and # such fee s pawt or incurred
hy the Mortgagee the same shalt be secured by the llen of this mongage in addition to the ndebindness spaciaily
secured herehy and shall bear interesi from the dale it is paid or incurred and shall he at ance due and payable  Any
proceeds from Condemnation awards shalt be applied 1o reduce the amount of the principal deht al 1he opiton of
Mortgagee.
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5 Solong as any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagur |
agrees to keep said premises and the improvements thereon in good contlition, and to pay all taxes and assessments
that may he levied or accrue upon said property, and all other charges that may become liens upon sakl premises ] ard
not Lo permit any lien. which might take pracedence over the lien of this mongage, to accrue and remain on said
premiges, or any part thereof, or on the improvements thereon. -

&. Mongagor will continuously maintain hazard Insurance, of such type or types and amounts as Mortgagee may
from time 1o time require. on the improvements now or herealter on said premises. and except when paymen for all
such premiums has herelofore been made under (a) of paragraph 2 hereof, he will pay prompity when due any
premiurns therefor. All insurance shall be carried in companies approved by the Mortgagee and the polictes and
renewals thareof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and inform
acceptable to the Mortgagee In event of loss Morigagor will give Immediate notice by mail 1o the Mortgagee. who may
make proot of loas il not made prompily by tha Mortgagor, and each insurance company concerned is hereby
authorized ang directed to make payment tor such loss directly to the Mortgagee instead ol to the Mantgagor ard the
Morlgagee joinlly, and Ihe insurance proceads, or any par thereol, may be applied by the Mortgagee al Its ophon
ither to the reduction of the indebtedness heraeby secured or 10 the resloralion or repair of the property damaged In
avent of foreclosure of this mortgage or other transter of litle to the mortgaged pronerty in extinguishment of the
indehledness secured hereby, all right, title and interest ot the Mortgagor in and to any insurance policies then m force
shall pass to the purchaser of gramee. .

7. It the Mortgagor tails to insure sai¢t property as harelinabove provided, or 10 pay all or any part of the laxes or
assassments levied. accrued, or assessed upon or agalinst said property, or fails to pay Immedialely and discharge any
and all liens, debls. and charges which might become liensg superior to the lien of this montgage, the Morgagea may at
lts option, Insyre said property and pay sakd taxes, assessments, debis, liens, and charges. ant any monry which the
Mortgagee shall have so paid or become obligated ta pay shall constitute a debt to the Morigagee additional to the dety
herebyy specially secured. shali be secured by this morgage, shall bear intefest a1 the rate provided tor in the principal
inctebtedness from rlate paid or Incurred. and, at the optlon of the Mortgagee, shall be immediately due and payatie

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a suppiemental nole or notes
for the sum of sums advanced by the Mortgagee tor the alteration, modernization, improvement, mainienance, of repa
of sakd premises. lor taxes or assessments against the same and for any ather purpose authorized hereunder Said
note or notes shall he secured hereby on a parity with and as fully as if the advance evidenced thereby were Inchnded in
the note flrst described above Said supplemsntal note or notes shall bear interest at the rate provided for in the
principal indebtadness and shal be payable In approximately equal monthly payments for such penod as may be
agreedt upon by the creditor and debtor. Faiing to agree on the maturity, the sum or surns so advanced shall be due
and payable 30 days after demand by the creditor. in no event shall the maturity exiend beyond the ultimate matunty of
the note first described above.

9 No tailure of the Mortgagee 1o exercise any option herein given to declare the malurity of the debt hereby
secured shajl be taken or construed as a walver of its right to exerclse such option or 1o dectare such maturity by reason
of any past or present defaull on the part of the Mortgagor, and the procurement of insurance of the paymen! of taxes
or ather liens, cebts, or charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare the
matutity of the indebitedness hereby secured by reason of the fallure of the Mongagor to procure such insurance of 10
pay such 1axes, debts, liens, or charges; and the lien of this instrument shall remain in fult torce and ettect during any
postponement or extension of the time of payment of the indebtedness or any part thereol secured hereby

10 tf the Montgagor shall well and iruly pay and discharge the indebtedness hereby secured as il shall become due
and payable and shall do and perform all acts and agreementis to be done and pertormed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and voud

11 1t the Mortgagor shall tail to pay, or cause to be paid, as it matures, the indehtedness herely secured or any
part thereol, according ta the terms thereof, or if the Mortgagor shall fail to do or perfortn any ather act of Uung herein
required ur agreed 10 he done or performed, ar if the interest of the Mortgagee in said property becomes endangered
by reason of the enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, al the option of Ihe Mongagee, and without notice, became immediately due arxd
payable and this martgage subject ta foreclasure; and in such event the Martgagee shall have the right and s hereby
authorized to enter upon andd lake possession of said property, and, after or without taking possession, 1o sell the same
befora the Courthouse doaor in the city of @ Columblana . County ot ~nb1 kv
Alabama. al public outcry, for cash, first givRBag notice of the time, place, and terms of said sale by pubdicalion once i
week lor three successive weeks prior to sald sale in some newspaper published in said county, and. upon the payment
of the purchase maney. the Morlgagee or any person conduclting said sale lor it 1s autharized tix execute o the
purchaser at saict sale a tleed 10 1he property so purchased, and such purchaser shall not he held o Inquire as ta the
apptication of the proceeds of such sale The Mengagee may bld al the sale and purchase said property. if the highest
bidder thearetor.

12. The pruceeds of a foreciosure sale, |udicial or otherwise, shall be applied. First, {0 the expenses of advertising
and selling, including the attornay’s fees, provided for in paragraph 4 hereof; second, to the repayment of any money.
wilh interost therenn, which the Mortgagee may have paid or becamae liable to pay or which it may then be necessary to
pay lor laxes, assessmenis, insurance angd other charges, liens, or debls hereinabove provided, (hird| to the payment
angt satistaction ol the indehtedness hereby speclally secured with Interest, but interest to date aof sale onty shail be
charged: fourth, to reimbursement of the Departrent of Veterans Afalrs lor any sums paid by it on account of the
guaranty or insurance of the indebtedness evidanced by the note secured hereby, lifth, the balance, if any, shall be pakd
to the Mongagor.

13. As long as any of the Indebtedness hereby sacured shall remain unpaid the Montgagor will neither commit nos
permit waste on the pramisas heraby conveyed. and upon the commission of any waste thereon the Morigagee may s
its option, declare the entlre indabtedness heraby secured to be at once due and payable Nor will the Mortgagnr

remove any of the fixtures op the premises hereby conveyed so long as any of the indebtedness herebhy secured shall
reimain upawd

14 If the Mongagor shaill make default in the payment of any of the indebtedness herehy secured. ar in the
performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, income. and
profits lrom the premisas, either with or without the appointment of a raceiver. Any rents, income, and profits collected

by the Morgagee prior to foreclosure of this indebtedness, less the cost of collecting the same. inclirding any real
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. estate commission or allorney's fee incurred, shall be credited first, on the advances with Interest thereon, fen uhan
the Interest, and the remainder, it any, upon the principal debt heraby secured.

15, Any promise made by the Morngagor hereln 10 pay monsy may be entorced by a suit at law, and the security ol
this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all right of exemption underdhe
law.

16. The Indeblecdness eviiienced by the note first described above and by this mortgage represents the unpaii ;
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the propeny hevein *
conveyed, and this is a purchase money mortgage.

17. i the Indabtednaess secured hereby be guaranteed or insured under Title 38 United Stales Code. such Title and
Regulations lssued thereunder and in effect on the date hereof shail govern the rights. duties and liabilities of the partles
hereto, and any provisions of this or ather instruments executed In connection with said hxlebtedness which are
inconaisient with said Title or Regulations are hereby amended to conform thereto

18. The covenants, conditions, and agreements herein contained shall bind. and the benelils and advantages shall
inure 10, the respective heirs, executors, administrators, successors, and assigns, of the parties hereto Wherever used.
the singular number shall include the piural, the plural the singular, the use of any gender shall tihchude all genders, and
the term, "Mortgagee,” shall include any payee of the indebtedness hareby secured or any transleree thereol whether by
operation of law or otherwise

Given under v+ .. / h «» r Nand and seal thisthe z2nda dayof augaowt . 1w
| SEAL |
[SEAL|
[SEAL j
| SEAL)
STATE OF ALABAMA, Shelby County ss:
Onthis 2nd day ot August, 1999 N the undersigned “a Noary Public in
and for saidtounty and in sakd state, hereby certifythat BREMT EVAN Wit uiry and wite, Janle .
Nlichols .
whose name(skhire 1~ signed to the foregoing conveyance, ard who arer ~  known to me, acknowledged belote
ma that, being informed of the contents of the conveyance, they executed the same voluntariiy and as
their actonthe daythe same bears date. .
Given under my hand and seat of office this 2nd day of ugust, 1999
My Commission expires..B/ Pa} : -
Natary Public
This instrument was prepared by KER I STRICKL TN
COURTNFY Y MASON, JR.
MY COMM.SS.Ch c ALY MARCH 5, 2003
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DEPARTMENT OF VETERANS AFFAIRS ::
HOME LOAN ASSUMPTION RIDER |
TO DEED OF TRUST/MORTGAGE
This Depariment of Veterans Atfairs Horme Loan Assumption Rider is made this ¢l lay of
August, 190 . and amands the provisions of the Deed of Trust/Morigage, {Lhe "Securily

instrument”) of the same date, bhyand between BRENT EVAN NICTHOLS and wife,
Janle L. Nichols

the Trustors/Mortgagors,.and HcoGowin-King Mortgage LI
. the Beneliciary/Mortgagee, as follows

Adds tha following provisions

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may he declared immediately due and payable upon transfer of the propery securing such loan to
any Iranslieres. unless the acceptability of the assumpiion of the loan s esiablished pursuant 10 section 3714 of
Chapter 37, Title 38, United Siales Code.
[
A Funding Fee. A tee equal to one-half of 1 percent of the balance of this loan as of the date of transler ot
the property shall be payable at the tima ot transter to the toan holder or s authonzed agent, as trustes
for the Depaniment of Veterans Affairs. If the assumer fails to pay this fee at the time of transles. the lee
shall constitute an additional debt 10 that already secited by this instrument, shall bear Intarest at the
rale herein provided, and. at the option of the payee of the indebtedness hereby secured or any
, lransieree thereof, shall be immaediatlely due and payable. This fee is automalically waived i the
assumer is exempt under the provisions of 38 U.5.C. 3729 (b}

B Processing Charge. Upon application for approval to allow assumplion of this loan, a processing tee
may be charged by the lvan holder or its authorlzed agent for determining the creditworthiness of the
assiimer and subsequently revising the holder's pwnership records when an approved transfer 1s
completed. The amount of this charge shall not exceed the maximum established by the Depantiment of
Veterans Affairs for a loan to which section 3714 of Chapter 37. Title 38, United Stales Code applies

C. Indemnity Liability, |t thig obligation is assumed, than the assumer hereby agrees to assume all of the
obiigations of the veteran under the terms of the instruments crealing and securing the toan, including
the oldigation of the veteran to indemnify the Departmeant of Veterans Affairs 1o the extent of any ciaim
paymemnt arising from the guaranty or insurance of the indebtedness created by this instrument

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Depariment of Veterans Aftairs Home Loan

Assumption Ricer.

Signature of Trustor(s}/Mortgagor(s)

BRENT EVAMN NBICHGOL




