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MORTGAGE

THIE MORTGAGE I8 DATED AUGUST 23, 1999, between LAWRENCE A. PASQUALE JR. and JANET L.
PASQUALE, HUSBAND AND WIFE, whoee address i1s 117 BROOK CIR, PELHAM, AL 15124 {referved 10 below as
~Grantor”); and AmSouth Bank, whoes address is 2228 Pelham Parkway, Pslham, AL 35124 {reforred to below as

“Lender” ).

GRANT OF MORTGAGE. For valuabie considerstion, Grantor morigages, grants, bergaine, sells and conveys fo Lender sl of Grantoe's right,
title, and interest in and to the following described resl property, topsther with all existing of subsequently erscted of atfixed bulidings,
improvemaents and fixtures; all easements, rghve of way, and appurtenances. all water, water rights, watercourses and ditch rights {inchuding

stock In utilities with ditch or irrigation righte); aryd Bl othar . roysities, and profits relating 10 the real propary. including without mstation
aH minersis, oil, gas, geothermal end similsr matters, In BH-YEI.B‘\’ GCounty, State of Alabama (the "Real Property”):

LOT 59 ACCORDING TO THE SURVEY OF VY BROOK, PHASE 2, SECOND ADDITION, A8 RECORDED IN
MAP BOOK 20, PAGE & IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

The Real Property or its address is commonly inmown as 117 BROOK CIR, PELHAM, AL 35124,

Grantor peasently assigns to Lender o of Qrantor's right, title, and interest in and to sil leasas of the Property and all Rents from ihe Proparty .
In sddition. Grantor grants to Lander a Uniform Commercisl Code security interest in the Personal Property and Rants.

DERNITIONS. The following words shall have the ftollowing meanings when used in this Mortgage. Terms not otharwise dafined mm the
Morigege shail have the maeanings stributed to such terms in the Uniform Commercial Code. All raferences to doliar amounts shall mean
smounts in lswhi money of the United Stetes of Arrwrica.

Existing indebtadness. The words "Exieting Indebtedness~ mean the indebtedrmss described below in the

this an.
Grantor. The word “Grantor” maana LAWRENCE A. PASOUALE JR. and JANET L. PASQUALE. The Grantor 18 Ihe mortgagor urrder thia

Morigage.
Guarssttor. The word "Guerantds” mesns and includes without Wmitation sech and ol of the gusrsntors, surslies, snd SCCOMIMIOCa hon
partiss in connection with the knjebtedness.

improvernents. The word "improvements” masnd and inciudes without limitation all existing and futurs improvements, buikdings.
structurgs, mabile homes affteed on the Rasl Property, facilities. additiona, repiscements and other conétruction on the Asal Property.

; indebtedness. The word “Indsbtedness” means o principal and interest payabls under the Note and sny amounts expended or sdvanced
! by Lander to dischargs obligations of Greantor or expenses incurred by Lender to snforcs obligations of Grantoy under thi Morigage.
togethar with interest on such smounts &3 provided in this Mortgege, snd any and sil othar pressnt or tuture, direct or contingamnt babilitvaa
ar irdebtedness of any person who signs the Note 10 the Lender of sny nature whatsoever. whathar classified a3 sacured or unsecurad,
sxcept that the word “indebtedness” shall not include any debt subiect 10 the disclosure requiremaents of the Federsl Truth-in-Landing Act
if, at the tima such debt is Incurred, eny legally required diaclosure of the lien sfforded hareby with respect to such debt ghall not have bean

i made.

I

; Lender. The word "Lendar” means AmSouth Barik. its successors and assigns. The Lendar is the mortgages under this Mortgage.

' Mortgage. The word "Mortgage™ means this Mortgage batwean Grantor and Lander. and includes withaut limitation all assignments and
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security interest provisions ralsting to the Personsl Proparty and Rents.
Note. Tha word “Note” means the promissory note or credit sgreamant dated August 23, 1999, In the original principsl amount of

$ 10,000.00 from Grentor to Landsr, together with ail renewals of, sxtensions of, moditications of, refinancings of, consolidanons of,
and substitutions for the promissory note or sgreemant. The maturity cate of this Morigage is Auguat 27, 2014.

, Personal Property. Tha words “parsonal Propaerty” mean all equipment, fixturas, arid othar articlas of personal proparty now o hareaftar
:; owned by Grantor, and now or haresfter attached or atfixad to the Real Property; togather with all sccessions. parts, and sdaditions to. alt
j repiacemants of, and ol substitutions for, any of such property. and together with all procesds (including without limitation afl mawrance

' procesds and refunds of pramiums) from any sale or other disposition of the Proparty.
i Property. The word *Property” mesns collectively the Real Property and the Personal Property.
Aesi Propecty. The words “Real Property” mean the property. interaats and rights described sbove in the ~Grant of Mortgege" section

“ Related Documents, The worde "Related Documants” mesn and include without Wmitation sl promiasory notes, cradit agreements. an
‘ agresmants, snvironmantsl agresmants, guarantiss, security sgreements, mortgeges, deeds of trust, and all other ingtruments, BQresmaniy
' and documents, whether now or hereatter axisting. executed in connection with the Indebhtedress.

Rents. Tha ward "Ranta”™ masns alt prassnt and future rents, revenues. inCome . issues. royalties, profits, and other banetits derved from

the Property.

! THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST M THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THiS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE I§ QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except is otherwise provided in this Mortgage, Grentor shall pay to Lender alt amounts sacursd by this
Mortgage as they becoma due, and shail strictly perform alt of Grantor’s obligations under this Moartgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Grantor's possaasion and use of the Property shall be gavernad by

tha fallowing pravisions.
Poasassion and Uss. Untll In defauit, Grantor may remain in possession snd control of and operste and manage the Property s collect

i' the Aants from the Property.
Duty to Malmtain, Grantor shadl maintain the Property in tenantabie condition and promptiy perform sil repairs. raplacements. andd

malAlenance NECesEArY to praserve (ts vaive.

Hazerdous Substances. The terms “hazardous waste.” "hazardous substanca,” "disposal.” "ralasse,” and “threatened relesse,” as usad in
this Mortgage, shall have the same meanings ss sat forth in the Comprehansive Environmantal Aesponse. Compensation, and Lusbility Act
of 1980, as amended, 42 UU.5.C. Section 8601, et #1eq. (*CERCLA"}, the Supertund Amandmants and Reauthorization Act of 1988, Pub. L
! No. 99-499 ("SARA"), the Hazsrdous Materisis Transporiation Act, 49 U.S.C. Section 1801, ot saq.. the Rasource Conservation and
: Recovery Act, 42 U.B.C. Bection 8901, ot seq., or othar sppilcatie state or Federal laws, rulas, or reguistions adopted pursuant to any o!
: tha foreguing. The temas “nazardous weete” and °hazardous substance” shall also include, without Bmitation. petroleum and patroleum
by-products of any fraction sharso! and ssbestos. Grantor represents and warrants 1o Lander that: {a) During tha periog ot Grantor's
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ownership of the Proparty, thers has besn no use, gensration, manufecture, storage, trestment, disponsl, rﬂmmmd ot
ulwmﬂme-armmmmmm,m.MnrmmFm: {by Gramtor has no kna of, or to
mmmmm,-mmumymm-dmmwwwmmwm, i sy use, ganerstion,
wm.w.mmnt,ﬁlm.m.mmmrﬂmuilmmmwmwmn-n. under, abdPot gr from thwe

oy
m.m.wwmmﬁmmhﬁmmﬂ.m*mmﬂm.m.trut.diwnr.nrmh-um
MMHMm.MrJMHMMMH\d iuimmmmmmmmhmmmmw
' m.w.mum,mmmmm.m\gmmmwmm-. reguistions, and Ordinences
",'.MMWHMWHMWMWmMMWrﬂmu.ltﬂrmtm'n
to determing complisnce of the Property with this section of the Mortgage. Any inepegtions of
mmndlhllmtblmmwm-muWmemHnmuf
The representstions and warrentiss conteined herain are based on Grantor's dus diligence n
waste snd hazsrdous substances. Grantor hereby (8] relessss and waives sny futue clams
wmmﬂhhlmﬂmmrhmthhrnfc&nmmnruﬂnrm-um-nvwchuwi,md i)
and hokd harmisss Lander against eny and all claima, losses, lishilities. damages. penaities, and expenses which Lander
may directly or indirectly sustain or sutter resuiting trom s brsach of this saction of the Mortgage Or as & CONSBQUENCHE of any use.
m MM AOLE S D S, AR release of & hazargous wyasts of substance on the propartas. The

- JIRMT U7 ¢ SPTOGN, ORI %iw to indemnity, shall survive the payment of the Indabtedness snd the
I sstisfaction and reconveyanca of the lien of Mortgage and shak not be affected by Lender’s scquisition of any intersst 1 the Property,

whether by foreciosurs or otherwise,

Nulsance. Watte. Grantor shali not causs, conduct of peTMIt ANy NUIKANCE NOr COMMit, permit, of sulfer any stripping of or waata on o 10
the Property of any portion of the Property. Withaut limiting the genarsiity of the foregoing, Grantor will not remave, ar grant te any Othat
party the right to ramove, any timber, minersls {including oll and gas). soil. gravel or rock products without the prior written consent of
Landar.

Ramovel of Improvemems. Grantor shafl not demodish or remove any Improvemants from the Resl Property without the priof wrtien
consent of Lander. As a condition to the removet of any improvements, Lender may require Grantor to make srrangements satistactory fo
Lander 1o replace such Improvements with Improvemants of at least squal value.

! Lender's Right to Enter. Lender and Its agents and rapresantativas may anter upon the Real Property at ail ressonable times to attend to
' Lender's imerests and to ingpect the Property for purposss of Grantor's compllance with the terms and conditions of this Mortgage.

Compllancs with Governmental Requirements. Grantor shaill promptly comply with sl laws, ordinances, and reguislions, Now of haraatiar
in aftect, of all governmentsl suthorities applicable to the use or occupancy af the Property. Grantor may contest in good taith any Buch
law, ordinance, or reguistion snd withhold compliance during any procesding, inchuding sppropriste sppesis, so long as Grantor has nonhed
Lendar in writing prior 10 doing so and 80 ong &8, In Lander’s sols opinion, Lender's interests in the Property are not jsopardized. Lendar
may require Grantor to post adaguete security or & surety bond, ressonably sstisfactory to Lender, to protect Lender's interest.

|
| Duty to Protect. Grantor agress neither to sbandan nor leave unattended the Proparty. Grantor shell do al! other acts, in addition to those
| acts sat forth above in this section, which frormn the character and usa of the Propsrty are reasonably necessary to protact and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ot its option, declare immedistely due snd poysbie all suma sacursd Dy this Mortgaga upon
the sals or trsngfer, without the Lender's prior written consent, of all or eny part of the Real Property. or sny interest in the Real Property. A
“asls or tranafer” masns the conveyance of Real Property or any right, title or interest therein; whether legsl, benaficisl or squitebie. whather
voluntary or 1 untary: whether by outright sale, deed, instaliment sele contract, lend contract, contract tor deed, lessshold interast with o
term greais’ nthrnlmm.b-l-npﬂonmm.urhym.umm.mtrwhruimmminmut In or to arvy lend trust
holkding title to the Real Property, of by any other method of conveysnce of Resl Property interest. # any Grantor is & corporation, parinership or
i limitad liability company, tranefer also includes sny change In ownership of more than twenty-five percent (25%) ot the voting stock, partrership
interests or lmited tiability company Interests, as the case may be, ot Grantor. However, this option shell not be exerciasd by Lender it such
axercise is prohibited by fedarsl lew or by Alabama law.

TAXES AND LEENS. The following provisions relating to the taxas and liens on the Property are a part of thia Mortgage.

Peymantt Grantor shali pay when dus (and in aN events prior ta delinguency) all taxes, payroll taxes, paciai taxas. assesasments, watef
charges and sawear service charges levied againet or on scCount of the Property. arxd shall pey when due #il cisims for work done on or for
safvicas rendeted or material fuenishad to the Property. Grantor shait maintain the Property free of ail lena havifyg priority over of equal 1o
the interast of Lender under this Mortgage, sxcept for tha lien of taxes and assessments not due, except for the Existing Indebtedneas
reterred o balow, and axcept as otherwiss provided in the following paragreph.

: Right To Comast, Grantor may withhold payment of any tax. assassment, or claim in connection with a good faith dispute over the
? obligation to pay, so long ss Lendar's intersst in the Property is not jeopardized. I a len arises or is filed 83 2 result of NoNpayment.
Grantor shall within fiftesn (15} days aiter the lien srisas or. it a lien is fled, within fifteen {15} days after Grantor has notice of the fiing,
secure the discharge of the len, or if raquested by Lender, depoait with Lander cash ar a sufficlent corporate sursty bond or other securily
satistactory to Lander In an amount sufficient to diacharge the lien plus sny costs and attornays’ fess or other charges that coukl sccrus oo
a result of & lorecioairs or sale under the ken. in eny contest, Grantor shal! defend itseif and Lander snd shall satisfy any sdvarse pudgment
batora enforcement against the Property. Grantor shall name Lender as sn additionsl obligss under any sursty bond furnished in the
contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Landes satisfactory svidence of paymant of the taxes or sssesemars arvd Bhait
authorize the sporopriste governmentst officiel to deliver to Lander at any time a written statemam of the taxes and sssessmentis sganst

; the Property.

Notics of Construction. Grentor shall notity Lendsr at lesst fifteen {15) days before sy work ia commenced. any servicas sre furnished. of
any materials ars supplied to the Property, H any mechanic’s lien, materialmen’s Hen. or other han could be ssserted on sccount of the
work. services, or materisis. Grentor will upon requeat of Lender furnish to Lender advance sssurances satinfactory 1o Lender that Geantor
can and will pay the cost of such Improvemanta,

PROPERTY UAMAGE INBURANCE. The following provisions relating ta insuring the Property sre & part af this Mortgage

Maintenance of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard axtended coversge endorsemeanis on
a replacement basis for the fuli insurable velus covering all iImprovements on the Real Property in an amount suticent to avoid spphcahion
ot any coineurance clauss, and with a stendard mortgeges clause in favor of Lendar. Policies shail be written by such ingurance Companes
and in such form 8 may be ressonably acceptsbis to Lender. Grentor shalt delver 10 Lander certiticates of coverage from sach wrurer
containing & stipulation that coversge will not be cencetied or diminished without 8 minimum of ten {10} deys’ prior writtan notice to Lender
and not contsining any disclsimer of the isurer's lisbility for fallure to give such natice. Esch insurance policy siso shaell nclude an
| andorsement providing that coversge in favor of Lender will not be impaired In any way by any act, omission or default of Gramiowr Or any
other person. Should the Real Property at sny time become located in an arss designated by the Director of the Federa Emaergency
Managemant Agency &8 a specisi flood hazard eres, Grantor agrees 10 obtain and maintain Fedarsl Flood Ingurance for the full unpaw
principal batance of the loan, up to the maximum polcy imits sel under the Natlonal Flood Ingurance Program, or as otherwisa required by
Lander. and to maintain such insursnce for the term af the loan.

! Apphcation of Prooesds. Gramor ghall promptly notify Lender of any loss or damage to the Property. Lender msy maks proct of lose !
' Grantor fails to do 30 within fittsen [158) days of the casusity. Whether of not Lender’s security is irmpaired. Lender may, at ita elschon
apply the procesds to the raduction ot the indebtedness, paymant ol any lien stfecting the Property. of the restorabion and repsr ol the
Property. 11 Lender elacts to apply the procseds to restoration and rapair. Grantor shail rapair or replace the damaged or destfoybd
improvermants In a menner setisfectory to Lender. Lender shall, upon satisfactory proot of such expenditurs, pay of raimburse Grantor brom
the procesds for the ressonable cost of repair or restocation if Grantor is not in default under this Mortgege. Any proceeds which have not
besn disbursed within 180 days sfter thalr receipt and which Lender has not committed to the repair or rastorstion of the Property shall be
used tirst to pay any amount owing to Lender undar this Morigage, than to pay accrued interest. and the remainder, if any, shall be apphed
to the princips! balance of the Indsbtedness. [t Lander holds sny proceeds attar payment in full of the indabtedress. such proceeds shatl be
paid to Grantor.

Unexpired insurance st Bale. Any unexpired Insursnce shall inure tc the benetfit of, and pass to, the purchaser ot the Property coversd by
this Mortgege at any trustea's asia or other asle held under the provisions of this Mortgage, or st any foreciosurs sals of such Proparny.

Comgplience with Existing indebtadness. During the pericd in which any Existing Indebtedneas described beiow is in atfect, compliance with
the inaurance provisions contsined in the Instrumant evidencing such Existing Indebtadness shall constitute compliance whh the ingursnce
provisions under this Mortgage, to tha extent complance with the terms of this Mortgage would constitute s duplication of insurance
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raquiremant. |If any proceads from tha insurance become payable on lose, the provisions In this Mortgage for divisipn of W shall
apply only ta that portion of the proceeds not paysbie 0 tha holder of the Existing Indabtedness.

EXPENDITURES BY LENDER. If Grantor falla to comply with any provision of this Mortgage, including any obligation to maintpin Existing
indebtadness In good standing as raquired below, or if any action or proceeding is commencad that would materially atfect Lender's intarasty in
the Property, Lender on Grantor's behaif may, but shali not be required 10, take any action that Lender desma appropriate. Any smount that
Lender sxpands In 80 doing will bear intersst at tha rate provided for in the Note from the date incurred or paid by Lender to the dats of
repaymam by Grentor. Al such expeness, at Lander's option, wil {a) be payable on demand, (b} be added 1o the balance ot the Nole and be
apportioned among and be paysble with any Instatiment payments to becomes due during either (i} the term of any applicable insurancs policy of
()} the remaining term of the Note, or (c) be trested as & hatoon paymant which will be due and payable at the Note's maturity. This Mortigages
siso will sscure paymant of these smounts. The rights provided for in this parsgraph shall be in sddition to any othar rights or sny ramadwes 1o
which Lender may be sntitled on acocount of the defsuit. Any such sction by Lender shall not be construed as curing the defawit so as 10 bar
Lander from sny remady that it otherwise would have had.

WARRANTY . DEFENSE OF TITLE. The following provisions relsting to ownership of the Property are a past of this Mortpage.

Thie. Gramtor werrants that: (s} Grantor holds good snd marketable titie of record to the Property in tee simpla, tree and cloar of alt iens
and encumbranoes other than those set forth in the Real Property description of in the Existing Indebtednass section below or 1 any Ltk
wm.mmwwmw“mmnf, and accepted by, Lender in connection with this Momgage. and (bl
Qrantor has the full right, power, and suthority to sxscute snd deliver this Mortgage to Lender.

Defense of Thde. Subject to the excaption In the paragraph sbove, Grantor warrants and will foraver defand tha title 1o the Proparty agamsl
the lawful cleims of all parsons. in the event any action or proceeding is commenced that gueslions Grantor's titlhe ar the interent of | ander
under this Mortgaga, Grantor sheil defend the sction st Grantor's sxpenss. Grantar may be the nominal party in such procesding, bu!
Lender shall be entitied to participste In the procesding and to be rapresented in the proceeding Dy counsel of Lander's own choca. and
Gramtor will defiver, or cause to be deliversd, to Lander such ingtrumants as Lander may raquest trom tma to time to parmet such

participation.

Compliancs With Laws. Grantor warrsnts that the Property and Grantor's usa of the Property complies with sl sxisting appticable iaws.
ordinanoss, and reguiations of governmental authorities.

EXISTING INDEETEDNESS. The tollowing provislons concerning axisting indebtedness (the "Existing Indebtecdnass"! ars & part of this Mortgage

Existing Llen. The lien of this Mortgage securing the Indebtecdneas may be sacondery and inferor to an existing lisn. Granfor axpressdy
covenams snd agrees to pay, of sas to the payment of, the Existing indebtedness and to prevent sny default on such indeblednass, any
datauit under the inatruments svidencing such indebtedness. or eny datfault under any security documants for such indebtedness.

Default. If the paymaent ot sny instaliment of principel or any interest on the Existing Indebtedness is not made within tha time required by
the note svidencing such indebtedness, o should a default occur under the instrument securing such indebtedness and not be cured curing
sny applicable graca period therein, then, at the option of Lender, the indebtedness secured by this Mortgage shall become immedistely due
and paysbla, and this Mortgage shall be in default,

No Maodiication. Grantor shall not snter into any agreemant with the holdar ot any mortgage, deed Of trust, of Dthar sscurity Ngroemant
which haa priority over this Mortgage by which that sgreement is maodifiad, ameanded, axtenged, or renawed without the prior weittan
consant of Lender. Grantor shall nelther request nor accept any hitura advences under sny such sacurity sgreement without the pnor
writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Progerty sre a part of this Mortgege.

Application of Net Proceeds. f sl or any pert of the Proparty is condemned by eminent domain procesdings or by any procesdhing of
purchassin lieu of condemnation, Lender may at its slaction require that all or any portion of tha nat procesds of Ihe award he apphed 10
the Indebtedness or the repair or restorstion of the Property. The net proceads of the award shall maan tha award attar osymant ol all
reascnabls costs, sxpanses, and attornays’ feas incurred by Lender in connection with the comdemnation.

Proceadings. |f any procesding in condemnation is filed, Grantor shak promptly notity Lender in writing, and Grantor shatl promptiy take
such staps as may be necessary to defend the action and obtein the award. Grantor may be the nominal party (n such procesding. but
Lencer shail be antitiecd to participste in the procseding snd 1o be represented in the proceeding by counssl of its own choice. and Grantor
will delivar or csuse 1o be delfversd to Lender such instruments as may be requested by it fram time to tima to parmit such particpgtion

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating 1o governmantal 1axes
fmes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shait axecule such documants 0 sddition to the Morigage and taks
whatever other action is reguested by Lender to parfect and continue Lender’s lisn on thva Rasl Property. Grantor shall reirmburse Lendes tor
all taxes, ss dascribed below, togethar with all expensss incurred in recording, perfecting or continuing this Mortgage. including without
Hmitation all taxes. teas, documaentacy stamps, and other charges for racording or regiatering thia Mortgage.

Taxes. Tha foliowing shall conatitute taxes to which this saction applies: (a} & specific tax upan this typs of Mortgage or upon ail or any
part of the Indebtednaas sscured by this Mortgags: (b} a specitic tax an Grantor which Grantor ie suthorized or required to deduct trom
paymants on the indebtedness sacured by this type ot Mortgage; icl a tax an this type of Mortgage chargaable against thwes Landar or tha
holder of the Note: and {d) a specific tax on all or any portion of the indebtedrness or on paymants of principal and intarast mede by

Grantor.

Subsaguernt Taxes. If eny tax to which this section appliss is anacted subsequent to the data of this Mortgage, this avent shall have the
same sitsct as sn Event of Default (as defined below), and Lander may axercise any or »ll of ity sveilabis remedies for an Event af Defauh
as provided below uniess Grantor either (a) pays the teax before it becomas delinquant, or (bl contests the tax a3 provided abowe in the
Taxes and Lisna section and deposita with Lendar cash or & sufficiant corporate aurety bond or othar security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions releting to this Mortgage as 8 seCUNily agrasment arg 4 part of
this Mortgags.

Security Agresmant. This instrumant shall constituts & sscuwrity agreamant to the axtent any ot the Property constitutes tixtures or other
parscnal property, and Lender shalt have el of the rights of & sacured perty under the Unitorm Commercial Code as amended from time fc

time.

Security interest. Upon request by Lender, Grantor ahall axecute financing statements and take whatever other action ls requested Dy
Lender to parfect and continue Lander's security interesi in the Rents and Personal Property. In addition to recording this Moripage in the
teal property records, Lender may, at sny tme and without hurther authorization from Grantor, flla sxecuted counterparts. copies or
reproductions of this Mortgege ae & financing statement. Grantor shall reimburse Lander for all axpensas incured n parfecting or
continuing this securlty intersst. Upon detault, Grantor shall assemble the Persanal Property in a manner and at a place reasonably
convaniant o Grantor and Lender and maks it available to Lander within thrae (3} dayes after receipt of written dermand from Lander.

Addresses. The mailing addresses of Grantor (debtor} and Lander {secured party}, from which information concerning the secunty nieresl
granted by this Mortgage may be obteined {sach as reguired by the Unitorm Commercial Code). sre as stated on the first page ol thus

Mortgaga.
FUATHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and artorney-in-tsct are a part ol this
Maorigage.

Further Assurances. At any time, and from time to time, upon raquest of Lander, Grantor wil maks. exacutse and daliver. or will couss to
ba made, sxecuted or delivered, to Lender or to Lender's designea, and when requested by Lender. cause 1o ba tiled. recordad, rafiled. or
raracorded. as the case rdy be, at such times and in such offices and places as Lender may deem appropriate. any and all such mortgages.
deeds of truat, security deeds, security sgresmenrts, financing statemants, continuation statementa, «nstrumenis of further asdurance,
cartificates, snd other documants ss May, in the soM opinion of Lender, be necessary of desirable in orgder 10 etectuate, complete. perfect,
continue, or praserve (a) the obligations of Grentor under the Note, this Mortgsge, and the Rslasted Documents, and (bl tha lens and
security interests crested by this Mortgage on the Property, whather now owned or hareatter scquired by Grantor. Unisss prohibkted by
law or sgresd to the contrary by Lander in writing. Grantor shall reimburss Landar far all costs and axpenass incurred (n connachon with
the matters reterred to In this peragraph.

Attorney-in-Fact. |t Grantor falle to do any of the thinga referred to in the preceding paragraph, Lender may do so tor and in the name of
Grantor snd at Grentor's axpends. For such purposas, Grantor hareby irrevocably appoints Lender as Grantor's attorney-in-fact for tha
purposs of making, axecuting, dekvering, filing, recording, and doing all other thinga sz may be necessary Or desirstde i Lander's sois
opinion, 10 accompiish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor psys ali tha Indebtedness when due, and otherwise performs all the obligationa mposed upon Grantor under

e
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tHannqnnl,Llndl-rlhiﬁmmlrddﬂwﬂmﬂmﬂnrllmuﬁhcﬁunn#mwlndlm“lumuHHui of any
ﬂn-lncinnluununtnnHhMimWIWWInmnmwmmw. Grantor will pay. i itted by
Wuw.mmmm-mmﬂmmmﬁmtﬂm*

DEFALAT. Each of the following. at the aption of Lender, shall constituts an svent of default {"Event ot anuﬂ“}m'-dnrthhuoﬂ:mf
Defpult on indebtedness. Eediurs of Grantor to make sny payment whan dus on the Indebtednesa.

;
r
I
| Dofosiit on Other Payrments. Fellurs of Gréntor within the time required by this Morigage 10 make sny payment for LOxss Of NBIBNCE. Of
| mmmwrmmuﬂmﬂfwmmmufmm+

|

|

|

GCoveplopns: Dafaul. FﬁnﬂﬂnﬂuﬁmmNmm,m.mmmmhmw,m
Nows 08 1h S 3 the Relesd Docurmants. =

Fales Somamants. WM.WNMMmMmmeHmMMufmmmuﬁmi
ﬂ'“-ﬂﬂ“Mb“thmmw.MWunhummid-lurh.rnhhud.

Dedective Collrseralization. Tmmmmﬂﬂhwwmmmmhﬁfmlndmm hcluding failune ot any
Mﬂdnumnﬂtnauh-vmdwuﬂnoﬂduw&vlnhmtmhnlltlnvttrnuundiu-rarwr-nnn.

i Death or inevivency. The dasth of Grantor, the insohvency of Grantor, the sppointment of a recerver tor any part of Granlor s proparty. sny
l for the henafit of creditors, any typa of creditor workout, of the commencement of sny procsading undsr sny bankruptcy Of

Insotvanoy taws by or againet Grantor.

Foreclosurs, Forfelture, ewc. Commencament of forscloswe or forfeiture proceedings, whether by judicial procesding, self-haip.
raposasession of any other method, by any creditor of Grantor or by any governmental agency sgainat any of tha Proparty. Howaver. tha
subssction shall not sppty in the wvent of & geod faith dispute by Grantor s to tha validity or raasonableness of the clsim which & tha basis
of the fareciosurs or forefeiture proceeding, provided that Grentor gives Lender written notloe of such claim and furnishes reserves or 8
surety bond for the cisim satisfactory to Lender.

Breach of Othar Agreament. Any breach by Grantor under the terms of any other agreement between Grantor and Larcer that 18 not
remedied within any grace period provided therein, inchsding without limitation any agresmant concerning asny Indebtedness of athar

! obligation of Grantor to Lender, whether axlsting now or |atar.

. Exigting indebtedness. A default shall occur under any Exiating Indebtednoss or under any instrument on the Property secunng any Dxisting
: indebtedness. or commencemeant of sy sult Or other action to foreclcse any existing lian on tha Proparty.

! Events Affecting Quarsnmoer. Any of the preceding events ocCurs with respect 10 any Guarsntor of sny of the indeblsdnass or any
! Guarantor diss or bacomes incompetent, or revokas of disputes the validity of, or lisbility under, any Guarsnty of the Indebtedness.

ingecurity. Lender in good faith deems Rtsalf [nsacure.

| RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrsnca of any Event of Default snd at any time theresfter, Lander. at s option, may
| eXETGISE ANy O Of MOre ol the following rights snd remedies. in addition to any othar rights or remadies provided by law:

Accelerats Indebtedness. Landar shall have the right st its option without natice to Grentor to deciars the antire indebtednass /mmedistely
dus snd payable, Inciuding any prepaymant pansity which Grantor would be required to pay.

UCC Remedies. With respact to sl or any part of the Farsonal Property, Landar shait have all the rights and remesdien of 8 secured party
under the Uniform Commercisl Code.

|

!

I

| Colect Rems. Lender shall have the right, without notice to Grantor, 10 take possessicn of the Property and colisct the Rents, nchudng
i smounts past due and unpsid, and apply the net proceads, over and sbove Lander's costs, agsinat the Indebtedness, in furthersnce of th
. right. mwrnquhmhnuﬂﬂuﬂmwniﬂuwtnmhwufummmm:dim:ﬂvtnanndor.chonnnt--rl
! mumm*mmwmunmﬂmw-wmmm received In paymant
! ﬂnmfinthnnlrmniﬂrlnmrmtnrwothtutf-mundmlhmth-pmcm. Payments by tenants or 0 ueers 10 Lender 1n
I responss to Lender’'s demand shall satisty the obligations for which the payments ara made, whethar or not sny propsr grounds far the
! damand sxisted. Lendar may exsrciss its rights under this subparagraph sither in person, by agent, or through 8 recerver.

|

Appoint Recelver. Lender shall have the right o have & receiver sppoirted to take posseasion of ail or ary part of the Proparty, with The
power (g protect and pressrve the Property. to operste the Property precading toraciosure or sale, and to collect the Rants trom the
Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The recelver may serve without
bond |f permitted by law. Lender's right 1o the sppointment of a raceiver shall axist whather or not the spperent valus ot the Property
axceeds the Indebtedress by a substantial amount. Employment by Lender shall not disqualify & parson from serving a8 8 receiver

Judicial Foreclosures. Lender may obtein & judicial decree foreciosing Grantor's intarast in al or any part of the Property.

Nonjudiciel Bsie. Lender shall be suthorized 10 take possession of the Property and, with or withdut taking such possession. atter giving
notica of tha time. place and terms of sale, together with a description of the Property to be sold. by publication once & week for three (3}
succassive weoehks in soma mwubhhdinm@mwurmmﬂmmwhi:hmmmmmumiull-u:utnd. to sal the
Property (or such part or parts thersof &4 Lender may trom time to time alact to sefl} in front of the front of main door of tha courthouse ol
the county in which the Property to be sold, or » subatantiat and materia! part thersof, is located, st public outcry. 1o tha highest bidder tor
cash. If there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties where the
Real Property 1o be scki la located. H no newspeper i published in eny county in which sny Resl Property to be sold is locatad, the notice
ahall MWWHIMWWMIHMWWWrMHIw weshs. The sals shall be held between the
haurs of 11:00 a.m. sand 4:00 p.m. on the day dealgnated for the sxercise of the power 0f ssle under thix Mortgage. Lendet may bid st
any saie had under the terms of this Mortgage and may purchase the Property if the highest bidder therelors. Grantor hereby warved any
_ and sit rights to have the Property marshstied. In exsrcising its rights and remediss, Lander shall be tres to seil all or sny part of the
i Property together or ssparstely. in one sale or by separats sales.

Deaficiency Judgmem. |f perminied by spplicable law, Landar may obtsin s judgment for any deficiency remaining in the indebtedness due
(o Lender after application of sl smounts recelved from the sxmrcise of the rights provided in this seclion.

: Tensncy st Sufferance. |f Grantor remains in posssssion of the Property after the Proparty is sold as provded abave of Landar gtharwiss
' becomes sntitled ¢ possession of the Property upon detault of Grantpr, Grantor shall becoma a tanant al sutterance of Lendar or the
purchaser of the Proparty and sheil. at Lander’'s option, sither {a) pay a rsssonable rental tar the use of the Proparty, or Ib} vacate tha

Property immediately upon the demand of Lender.
Other Remedies. Lander shail have all other rights and remedies provided in this Mortgege or the Note of availabie at law or mn equily.

Sale of the Property. To the axtent permitted by applicable law. Grantor hereliy waives any snd all right to have the property marghalied
in exarcising s righta and remedies, Lender shail be troe to sell all or any part of the Property together or ssparatety, +n one sale or by
separate ssies. Lender shall be entitied to bid st any public sake on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tims and plece of any public sale of the Parponal Property or of the hime
atter which sny privata sale or other intended disposition of the Personal Proparty 1a to be mada Raasonable notice shal mean notie
given at lasst ten {10) daya befors the time of tha sale ot disposition.

Welver: Election of Remadiss. A waiver by any party of & breach of » provision of this Mortgage shall not conshlitute & wmvar of of
prajudice the party’s rights otherwise 10 dermand strict compliance with that provision or any other provison. Elaction by Lender (O prursue
any rarmady shal not sxciude pursuit of sny other remedy, and an elaction 10 make expanditures or take actwn O partorm an obligation of
Grantor under thin Mortgage after falure of Grantor to perform shall not atfect Lender's right 1o daclare & default and sxarcise ity remedies

| under this Mortgage.

Artorneys’ Fees; Ew If Lender inatitutes any suit or action 10 anforce sny of the terms of this Mortgage, Lendsr shall be entitked [T
i recover such surm as the court may adjudge resscnable pa attornevs’ tees at trial and on any sppesl. Whather o/ not any court sction &
;. involved. aif ressonable expeness incurred by Lender that in Lender’s opinion Are necessary at any time tor the protection of s intarest of
._ the anforcement of [ta rights shall becoma » pan of the Indebtedness payable on demand snd shsli baar interast from the data of
; axpenditure until repald at the rete provided for in the Note. Expenses covered by this paragraph include, without limraton, howaver
: subject to any limits under applicabls law. Lander’s attarneys’ (sas snd Lender's lagal sxpenses whether or not there 18 a law swait, mchuding
: attorneys’ teas for bankruptcy procesdings (Including eforis 10 modity or vacete any automatic stey or injuAction), sppesin and Bny
anticipated post-judgrment collection services, tha cost of searching records. obtaining title raports {including toreciosurs repoctel.
survevors’ raports, and sppraisal fees, and title insursnce, to the extant permitted by applicabie law. Grantor also will pay any SOt CORtS.
in addition to sl othar sums provided by law. Grantor agroes 10 pay atiorneys’ fess t0 Lendsr in connection with closing, smeanding or

—_— m = . e e —uE=
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! modifying the loan. In addition, if this Mortgage is subject to Section 5-19-10, Code of Alsbama 1976, s amanded, sy Inarrw foes
pravided for in this Mortgage shall not axceed 18% of the unpaid debt sfter dafauit end retarral to en sttormey who is not & asalaried

ampioyes of the Lander.

i '
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including wlithout Hmitation sny notice of datmiit snd any
notics of sale 1o Grantor, shall be in writing, may bs sent by telefacsimile {uniesa otherwise required by law). and shadl be eftective when )
sciusity delversd, or when daposited with & nationally recognized overnight courier, or, if mailed. shall be deemad effective when depoelied m R
the Unlted States mall first class, certified or registered mail, postage prepaid, dirscted to the addrasses shown naar the beginning of this '
Mortgage. Any party may change its address for notices under this Mortgage by giving tormel writtan notice to the other parties, specifying
that the purposs of the notice is to changs the party’s adkdress. All coplas of notices ot foreciosura from the holder of any kan wisch has
priority over this Mortgege shall be sent to Lander's sddras, aa shown nesr the beginning af this Mortgage. For nolice purposes. Grantor
| agrees to keep Lander informed at sil times of Grantor's current address.
' NESCELLANEOUS PRAOVIBIONS. The foliowing miscellansous provisions are a part of this Mortgage:
Amandments. This Mortgege, together with any Rslatad Documams, constitutes the entire understanding and agreement af the parfias as
to the matters set torth In this Morigege. No alteratian of or smendment to this Mortgage shall be atfactive unlags given irn writifyg B
IWWNMNwﬁummmbﬁWthhm-ﬂmmlmt.
Applioshls Law. mmmmmummmmmnﬁmum. This Mortgage shall be
Mwmmhummmmmmsmmnm.
: Caption Heedings. Ceaption hasdings in this Mortgage are for convenience purposas only and are not 10 be used to nterpret or detine the
| provisions of this Mortgsge. |
' . Thers shall be no marger of tha interast or astata created by this Mortgage with eny other intereat or astats in the Property sl any ]
time heid by or for the benefit of Lender in any capacity. without the written conaant of Leander. '

Multiple Parties. All obiigstions of Grantor uncer this Morigege ahall be jcint and saversl, and all ratarences to Grantor ahall menan sach andl
asvery Grantor. This maans that each of the persons signing batow is responsible tor el obligations in this Mortgage.

Severablity. 1If a court of competant jurisdiction firie any provision of this Mortgage 10 be invelid or unentorcestie Bs 10 8Ny DArkon of
circumastance, such tinding shalt not rander that provision invald or unenforceabis as to any othar parsond Or Circumetances. If feasible.
: any such ottending provision shail be desmed to be modifiad to bs within the limits of enforceability or validity, howaver, 1 the offending
- provision cennot be 8¢ modified, it shall be stricken and sl athar provisions ot this Mongage in all other respacts shall remsin valdd and

anforcesbis.

i Successors snd Assigne. Subject to the imitationa atated in this Mortgege on transter of Grantor’s interast, this Martgage shalt ba bmding

! upon and Inure 1o the benetit of the partes, their successors and sasigns. (f ownership of tha Property bacomas vasted in a parson other
then Grantor, Lender, without notice to Grantor, may desl with Grantor's succassors with reterence to this Mortgage and the Indebindrness
by way of forbearance or extenalon without releasing Grantor from tha obiigations of this Mortgage or liability under the Indebtadress.

Timae 1s of the Essence. Time is of the sssence in the parformance of this Mortgage. ;
Waiver of Homestead Exemption. Orentor haraby releasas and waives Bl rights and benafita af tha homestesd sxamption iaws of the State
of Alsbama as 10 all indebtedness secured by this Mortgsge.

|

|

| Whaivers and Consents. Lander shall not be deamed [0 have waived any rights under this Martgage {or undar the Reliated Documenta)
| uniess such waiver Is in writing snd signed by Lender. No delay or omission on the part of Lender in sxarcising any right shall opesate as 5
| weaiver of such right or any other right. A walver by any party of a provision of this Morigage shall not constitute a waeiver of or prejudice
I
|

- m—d gurp - ol

tha party’s right otherwise to demand strict complisnce with that provision or sny other provision. No prior waivar by Lender. nor any
COureg nr desling between Lander snd Grantor, shall constituta a waiver of any of Lender's rights or any of Grantor’'s obligations aa to any
future transsctions. Whenaver consent by Lender |a reguired in this Mortgage, tha granting of such consent by Lander (0 any instanca shali
not conatitute continuing conaent o subsequent instances whara such consent is raquired.

| ARBITRATION. Any controversy, claim, dispute or issue related to or srising from [A) tha interpretation, negotistion, axecution, sEEQOMeEnt.
i sdministration, repaymant, modification, or extension of this document or the laan {B) any charga or cost incurred undear this documant or tha
" iosn (C) the gollection of any amounts dus undar this documaent or any sasignment therect {D) any aleged tort ralatad to ar ansing out of thus
' documsnt or the loan or {E) any beaach of any provislon of this documant, shall be settled by arbitration in accordance wifh the Commercial
arbitraton Rules of the American Arbitretion Associstion (the =AAA Rulss™). Any disagreament as to whether a particular dibputs or clamm s
subject 1o srbitration under this persgsaph shall be decided by arbitration in accordance with the provision of this paragreph. Commancement of
hitigation by any person entitied to demand arbitration undes this paragraph shatl not waive any right that pafson has to demand artitration with
reapact to any coumarciaim of other claim that may be made against that parson, whether in, relating 0. or afising out of such hibgaton. wr
| otherwisa. The Expedited Procedures of the AAA Aules shall apply In any dispute where the sggregate of sl claima and the aggregats of all
| counterclaims each is In an amount lsss than 350,000. Judgernsnt upon any award rendared by any arbitration in any such artitration may be
; anterad in any Court having jurlsdiction thereof. Any demand for arbitration under this document shall be mada no latar than tha date whan any
; judicisd sction upon the same matter would be barred undaer any applicable statue of limitations. Arry dispute as to whether the sitaiute of
| limitations bares the arbitration of such matter shall be decided by arbitration in accordance with the provisions of this psragraph. Tha locale ot
: any arbitration proceedings under this document shall be in the county where the documant was executed or such other location a4 13 mufsily
i acceptable to all partias. This documem avidences s "transaction involving commerce™ under the Federal Arbitrstion Act. WITH RESPECT TOQ
! D!SPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithatanding the preceding parsgraph or the axercite of arbitretion rights under this document, each party may (1) torscioss
i agsinst any resl or personal property collateral by tha axercise of the powsr of sale under sny applicable marigaga or sRCUrity agroaren! of
i undar applicable taw: (2) axercise any salf halp remedies such as set off or rapossession; of (3} obtmin provisional or ancillary remedos such as
; repievin, injunctive relist, sttachmant, or appointmant af a receivar from & court having jurisdiction, betors, during or stier the pandancy of any
arbitrstion proceedings. This arbitration provision shall not ba interpreted to requirs that any such remedies be stayed, abatad or otherwise
'- auspendad panding sny arbitration or request for arbitration. The axercias of s ramady shail not waive the right ot either party to reson to

arbitration.

| DEFENSE COBTS. In addition to the costs snd expanses | have sgread to pay shove, | will pay all costs and expanses incurred by Lender ansing
! out of or releting to any stepa or actions Lender takms 10 defend any unsuccassful claim, allegation of countarclaim | may make aganst Landar

Such costa and expanses shall include, withowut limitation, attormeys’ fess and costs.

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOSRTGAGE. AND EACH QRANTOR AGREES TO (TS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BiGN T,

GRANTOR.

o L r——

This Mortgaga prepared by

Name: SEASON PHILLIPS
!: Address: P.O. Box 830721

City, Btate, ZiP: Birminghem, Al 36283
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF p( lqwma 1 g

é:mmnvuhjﬁzE{CJfof1 o !

undersigned asthority Notary Public in for mhm-m,mwmtwmumn.umuhum._ﬂnm
tl?mm&mwwﬁmmm.MHMmmwnmm.Mbﬂhr.ﬂﬂmﬂﬂdﬂht_

being Wiformed of the contents of s8id Morgege, n-mmnmmn-dg_ﬂn besra date. (;(
Given under my hand and offiolnl seal thie day of )
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