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Bank
MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MOATGAGE 18 DATED AUGUST 27, 1889, betwesn COLLIE E RAY and KARON D RAY, MAN & WIFE,
whoss address ls 2740 DRENNEN CIR, BIRMINGHAM, AL 35242-4821 {roforred t0 below as “Grantor™}, end
Regions Bank, whoss address s 200 Inverness Center Drive. Birmingham, AL 35242 (referred to below as

"Lender”}.

GRANT OF MORTGAGE. For valusbls consideration, Qrantor mongages. grants, bargains, sells and conveys to Lender sl of Grantor's rght.
tits. and interest in and to the following described resl property. together with all exiating of subsequantly erectasd or affixed bukdings
improvements and fixturas: sll essemants, rights of way, and eppurtensnces. all water, waters rights, watercourses and ditch rights including

stack in utilities with ditch or irrigation rightal: and ﬂw. rovatties, and profita ralutinq o the real property, including without imitaton
all minarais, cil, gas, geotharmal anc similar matters, in Shelby County, State of Alsbama (the “Real Property”):

meﬁ.morﬂhmmtiumwoiﬂtﬁowﬂdm.urmmmmm11.Pm40A&B.hth-

Probate Office of Shelby County. Alsbama.
The Resl Proparty of its sddress is commonly known ss 2740 DRENNEN C!R. BIRMINGHAM, AL 235242-4621.

Grantor presently assigns to Lender ok of Grantoc's right, tiths, and interest in and 1o il leases ol the Property and all Renta trom tha FPraoperty
In sddition. Grantor grants to Lendsr a Uinkborm Commaercisl Cods security intaresat in the Personsl Property and Renta.

DEHH!THJH!.' Tha following words shall have the following mesnings whan used in this Morgage. Tarms not otherwiss dehned i The
Martgage shall have the masnings attributed to such terms in the Uniform Commercial Code. Al referances to dollar amounts shall maan

amounts in lawful money of the United States of America.

GCredit Ageeemem. The words "Credit A%I'IUI'I'III"!II' maan the revolving lire of credit agreemant dated August 27, 1999, betwasn Lender
and Grantor with & credit Bt of $40.000.00. together with all renewais of. extensions of. moditications of, refinancings of
consolidations of, and subetitutions for the Cradit Agresmant.

Existing Indebtedness. The words “Exiating indebtedness” mean the indebtedness described below 1n the Existing ncwbledness saction ot
this Mortgags.
Grantoe. The word “Crantor™ mesns COLLIE E RAY and KARON D RAY. The Grantor is the mortgagor under this Morigags.

Guarsntor. Tha word "Guarantor™ measns and includes without limitation sach and a!! of the guaraniors, sureties. and accommaodation
parties In connaction with the Indebledness.

Improvements. The word “improvements” meana and includes without limitation sl existing and tuture mprovements, buildings.
structures, mobile homes sifixad on tha Real Property, tacHities, sdditions, replacemants and other conatruction on the Real Property

indebtedness. The word “Indebtadness™ means &l principal and interes! paysable under the Credit Agresmant and any emounts axpanded or
advanced by Lender 1o discharge obligstions of Grantor or axpenses incurrad by Lender to entforce obligations ol Grantor under thes
Morigage, topether with intarest on such amounts s provided in this Mortgage. Bpecifically, without lmitation, this Mortgage scures #
rthM.MMLﬂmmﬂanmﬂrmmwuﬂmwmﬂﬂumullluc:rod'l
Agreesrment. mmmum.mﬂ.-ummmmm.mmu-mmmmm
mmn-ﬁmm.mmmmmmm-unudurwhu-mmmupmmhmm
Aw.mww.mm,ﬂmmm-wdﬂm-mdupmiﬂdhﬁm.“mt
sxcasd the Credit Limit se provided in the Credit Agreement. i is the intention of Grantor and Lender that this Mortgage secures the
bm-mmMhMWMMMMHm:mwmﬂ-MLhiluprwmdm-ﬂmhm-
balance. Tha Hen of this Mortgage shall not sxceed at sny one time $40,000.00.

Lender. The word ~Landsr™ masns Reglons Bank, Its succesaors and ansigns. The Lender is tha morigsgee under ths Morigage.

Mortgage. The word "Mortgege™ means this Mortgage between Grantor and Lender. and includes without hmitation all assignments and
security interast provisions relating to the Personal Property and Rents.

personal Property. The words "Pemsonal Property” mean sl squipmant, fixtures, and other articles of personal property now of heroalter
awned by Grantor, and now of haresfter attached or affixed 1o the Resl Property, together with all accesswons, parts, and additions to. all
replacements of, and all substitutions for, sny ol such property. and together with all proceeds (including without limitstion all wnsurance
proceeds and refunda ot pramiums) from sny sate or other disponition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Reat Property. The words “Resl Property™ mean the property. intarests and rights described above in tha *Grant of Marigasge™ sechon

Asiated Documents. The words “Related Documants”™ meesn and include without limitation all promissory notes. credit agreemenis, loan
agresments, environmantal gresmaents. guarantiea, sscurity agreements, morigages., deads of trust, and all othar insatrumants, Agreements
and documants, whather now or hareattar axisting, sxecuted in connaction with the Indebtedness.

Rentts. The word "Rents” means 8l present and future rents, ravenuas, iINCome, insuas, royalties. profits, and other benshts danved trom
the Propery.

THI8 MORTGAGE. INCLUDING, THE ASSIGNIMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except ss otherwise peovided in this Mortgage, Grantor shall pay to Lendar a2l amaunts secured by this
Mortgage as thay become dua, and shall atrictly perform all of Grantor's obligations undar this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govarnad by
tha loltawing provision:
possession and Use. bLintl in defsuit. Grantor may remain in possession snd control of and operate and manage the Propery and collect
the Rents from ths Proparnty.
Duty 1o Maintaln. Orentor shall maintain the Property in tenantable condition and promptly perform ail repairs, replacements. and
MSINTENANCE NECESANTY 10 Dredarve its values.
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Hesardous Substances. The terms ~hazardous wasis,” “hazerdous substance,” "disposel,” "relasss.” and “thraatenad reisass.” §3 used In
tmHmnm,MMum:mmuutmmﬂuWEwm,wm.m ty Act
of 1980, as amended, 42 U.S.C. Section 5801, at seq. ("CERCLAT), the Superfund Amendments and Resuthorization Act of 1968, Pub. L.
No. 99-499 ("SARA"), the Hazardous Muterisis Trameportation Act, 49 11.5.C. Saction 1801, #1 saq., the Resowrce ton snd
Recovery Act, 42 U.5.C. Saction 8801, et saq., of other spplicable state or Federsl laws, rules, or raguiations adopted pursuant 10 sny of
the foregoing. The terms “hatsrdous wasts” and “harsrdous substance® shall also include, without Bmitation, petroleum snd patroisumn

or any fraction thexec! and ssbestos. Grantor represents and warrants to Langar that: (&) During the period ot Grantor's
ownership of ta Property, thare has besn RO use, generation, manufacture, storage, treatmemt, gispossl, raleass or thweatened reissse ol
sny hazardous waste of substance Dy sny pafson on, under, sbout of from the Property; (b} Grantor has no knowledge of. of resson ta
believe thet thers hes been, except ss pravicusly disclosst to and scknowledged by Lender in writing, (il any use. genaration,
manulscture, Tiorage, reatment. dispose!, relsase, or thinatened reloase of sny hazardous waste of substance on. under, about of from fhe
Praperty by any prior Swners or accupants of the Proparty or lil) any actual or thregtenad litigstion or clams ot any kind by Bny Pparson
relating t0 suoh matters; snd {c} Except »s previoualy disciosed to and acknowlisdged by Lender in writing, () neithet Grantor nor ANy
tsnant, CONtFactor, spent of other suthorized user of the Property shail use, generats, manufacture, store. treat, dimpose al. or relsase any
| hazardous Wasts o substance on, undar, about or from the Property and (i) any such activity shall be conducted 1n compliance with all
; appliceble federsl, state, and locsl laws, ragulations snd ordinances. including without limitation those iaws, regulations. and ctdinances
described sbove. Grentor authorizes Lender and Its sgants to snter upon the Froparty 1o maka such inspections and tests, st Grantor’s
sxpenas, as Lender may deem appropriste to determing compliance of the Proparty with this section of the Mortgage. Any nspectmns ar
tests mace by Lender shall be tor Lender’'s purposas only and shatl nat be construad to create any responsiulity or hatnlity on the part of
Lender to Grantor or to any othar person. The reprasentations ardd warrantias contsined harewn are bassd on Grantor's dus dilence o
investigating the Property for hazardous wasts and harardous substances. Grantor hereby (&) relesses and waitves any future claims
agsinat Lender for indemnity or contribution in the avent Gramor becomaes liable for cleanup or other couts unded any such laws, and by
agrees to indemnity and hoid harmiess Lender againet eny and all claims, losses, linbilities, damages. penaitiea. and axpensaas whch Landar
may dirsotty o indirectly sustain or suffer resulting from & breach of this section ot the Morigage or 8s 8 consequence of any use.
ganeration, menufacture, storage, dispossl, relesss Or theastaned reisase of a hazardous waste or substance on the proparties. The
provisions of this section of the Mortgage., inchufing the obligation to indemnity, shall survive the paymaent ot the Indebledrwss and 1the
satiafaction and reconveyance of the lien of this Mortgege and shail not be stfected by Lender's acquiaition of any intersst in the Property

whather by foreciosure or otherwise.

Nulsance, Wasts. Grantor shail not cause, conduct of parmit any nuissnce nar commit, permit, or sutfer sny stripping ot or wasie on or o
the Property or any portion of the Property. Without timiting the genarality of the toregoing, Grantor will not remove, or grant 1o any alher
party the right to remave, any timbar, minarals (including oil and ges), soil, gravel of rock products withoul the prior writlen cansent of
Lander.

Remaval of improvements. Grantor shall not demctish or ramove sny improvemants from the Real Proparty without the pnor writien
! consent of Lander. As 8 condition 10 the removal of any Improvemeants, Lander may require Grantor to maks arrangaments satisfactory to
Landar to replace such Improvamants with improvementa of at laast aquail valus,

i Lendar's Right to Enter. Lander and its sgents and representatives may enter upon the Real Property at sl raasonable times 1o attand Lo
Lender's interests and 10 inspact the Property for purposes of Grantor’s comphiance with the terms and conditions of thit Mortgage

Compliance with Governmental Requirements. Grantor shall promptly comply with sil tawa. ordinances, end regulations. now or hereatter
in aHact, of all governmaental autherities applicable to the use or cccupancy at tha Property. Grantor may contest in geod feth any such
law . ordinance, or ragulation and withhold compliance during any proceading, inchuding approprista sppesls, so long as Grantor has noliherd
Lender in writing prior to doing so and 30 long as, in Lander's sole opinion, Lander’'s interests in the Property are not jeoparchzad  Lender
meay raquire Grantor 1o post adequate sacurity or & swety bond, reasonably satisfactory 10 Lender, to protect Lender’s interest.

Duty to Aﬁoﬂ Grantor agrees neither to abandon nar isave unattendad the Property. Grantor shall do all other acts. in addition 1o those
acta sat forth above In this section, which from the charactar and use of the Proparty are ressonably necessary 10 protect and praserve the

Fropariy.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its ophion, declare immadiataty due and payable all sums secured by this Marigage upan
the sale or trahsfer, without the Lender's prior written consent, of sll or any part of the Resl Proparty, or any intaresat in tha Resl Propesty A
-aale or transfer® means the convayance of Real Property or any right, title or interest tharein; whethar lagal, baneficiai or agurtable: whathes
voluntary or involuitary; whather by outright sals, deed, inutatiment aale contract, langd contract, Contract tor deed, leasehold interest with a
term greater than three {3) years, lwsee-0ption Gormract. of by sele, sasignmant, or tranafar af any banelicial interast 10 or to any land trus
holding title to the Real Property, of by any other method of conveyance of Resl Property interest. i} any Grentor 18 A COTPOration, partnemiup or
heited lisbility company. tranatfer slso includes any change in ownarship of mora than twanty-five percent {25%) of tha voting slock, partnarabiy
nterests or jimited Hebility compeny interssts, as the case may be. of Grantor. Howavar, this option shall not be axercised by Lender 1t such
exerciss | prohibited by tederst law or by Alabama law.

TAXES AND LIENS. The following provisiona relating to the taxes and lians on the Property ara a part of thie Mortgage.

Payment. Grantor shali pay when due {snd in sil avents pricr 1o delinquency) ali taxas, peyrol taxes. special taxes, assasamenis. wals:
charges and sswer service charges levied sgainst or on account of the Property, and shall pay when dus all claims tor work done on or tor
sarvicas randered of material furnished to the Property. Grantor shall maintain the Property frea of sl bens having priotity over of aqual (o
the interest of Lender under this Morigege, sxcept for the lien of taxes and asssssmaents not due. axcept for the Existing Indebledness

ratarrad to balow, and except as otherwise provided in the totlowing parsgraph.

Right To Contest. Grantof may withhold peyment of any tex., assesament, or cleim connection with 8 good farth dispute ower the
obligation to pay. so long as Lender’s intarest in the Property is not jecpardized. [T & lien arises Or 8 tiad as 8 result of nonpaymant
Grantor shall within fitteen {15) days atter the len arises or, if » lien ia filed. within fitteen {16) days sfter Grantor has notics cf the filing.
sacure the discharge of the Hen. or it requestad by Lander, deposit with Landsr cash or a sufficiant corporate surety bomt or other sacutily
satisfactory to Lander n an smount sutficient 1o discharge the lian plus any costs snd attomeys” fees or other charges that could accrue a3
s result of & forecioaure or sale under the lien. in any contest, Grantor ahall defend itselt and Lender and shall satiafy any adverse judgman'
before anforcement againgt the Property. Grantor shall name Lender as an additional obliged wnder sny surety bond turnished In 1ha

contest proceedings.

Evidenca of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assaasments and shail
authorize the appropriste govemmantal official to deliver 1o Lender at any time a writtan statement of the taxes and asssssmants agams!

tha Property.

Notics of Construction. Grantor shall notify Lender st least fitteen (15} days before any work is commanced. any sarwcea are hurnished . nr
any materisis are supplied to the Property. if any mechanic’s lien. matarialmen’s Hen, or other ien could be sssaried on sccount of the
work. services, or materisls. Grantor will upon request of Lendar turnish 1o Lender advence assurances satisfactory to Lander that Granlor

| can and will pay the coat of such Improvements.
! PROPERTY DAMAGE INSURANCE. The following provisions reisting to insuring the Property ara a part of this Morngags.

| Maintenance of Insurance. Grantor shall procure and maintain pohcies of firg insurance with standard extended covarage andorsamants on
: a rapiacement basis for the full insursble velue covering aii impravemants on the Real Property in an amount sutficient to avoid apphcation
| of any coinsurance clsuse, and with a standerd mortgages clauses in favor of Lendar. Policios ahall be wntten by such msurance companes
' and in such form as may be reasonsbly acceptable to Lander. Grantof shall deiliver to Lender certiticates of coverage from esch wnsurer

containing & stipulation that coverage will not be cancetied or dirmnished without & minimum af ten (101 days’ prior wreittan notice 1o Lender

and not containing sny disclaimer of tha insurer’s hability for failure to give such notice. Esch insurance policy aisg ahall inciude an
= sndorsement providing that coversge in favor of Lander will not be impaired in any way by any sct, omission of default of Granor or ANy
! othar peracn. The Aeal FProperty is locsted in an praa designated by the Director of the Fedaral Emergency Management Agency as a
spacial flood hazard eres. Grantor agress 10 obtain and maintain Fedaral Fiood insurance for the tull unpaid principel balance ol the loan
: and any priof llans on the property securing the loan, up 1o the maximum policy limits set under the Nationsl Flood Insursnce Program. of 8
atharwise required by Lender. and to malntain such insurance for the tarm of the loan.

Application of Proossds. Grantor shail promptly notity Lander of any loas of damage to the Property. Lender may maka proot of loss if
Grantor fils to do so wikhin fifteen {15) daya of the casuaity. Whether or not Lender's sacurity is impeired, Lander mMay, 8t s &WChon.
apply the procesds to the reduction at the indasbtedneas. payment ot any lien affecting the Property, or tha reatoration and repay of the
Property. It Lander elects 10 apply the procesds 10 restoration and repsir, Grantor shall repair or replace the damagad or destroyad
Improvermenis i 8 menner satisfactory 10 Lendar. Landar 3hall. upon aatisfuctory proof of such expenditure, pay of reimbusse Grantor trom
: the proceadts for the ressonable cost of repsir or ragtoration it Grantor is not in detautt under this Morigage. Any proceeds which have not
: bean dishursed within 180 days after thair receipt and which Landar has not committed to the rapsir or reatorstion of the Proparty shall be
used first 1o pay sny smount owing to Lendar under this Mortgage. then to pay accrued interest, end the remainder, if any, shaidl be spphad
to the principal balance of the Indebtedness. {f Lendsr holds any proceads sfter payment in full of the indebtedness, such proceeds ahail be

‘
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M
paid to Grantor, . [

; Unexpired ineurance at Sale. Amum:pktdhum:ﬂ!ﬂu:nmmmmm,mmtu.thpuduwnlﬂuﬁmmmdw
: thi:an:tmmtu':lmwmmmmmmmmmmmnqm,mutwfmm“uhulnmny.

Complianca with Existing indabtsdness. During the pariod in which any Existing indebtedness described below i In attect, compliance with E
the Insurance provisions containad in the instrument evidencing such Existing Indebtednass shail constituts comphiance with the meurance -
provisiorm undar this Morigage, to the extent complisnce with the terms ol this Mortgage would comnatituta a duphcation of smayrance

. Hmwmmmbﬂummmmhu,thnpruw:inminthuuongagafurdivﬁmnufpmcud::hnu
‘spply only o that portion of the procesds not paysbia to the holder of the Exiating Indebtedness.

| EXPENDITURES BY LEMDER. |t Qrentor fails 10 comply with sny provision ot this Mortgags. including any obligation to maintain Existing

indebtedness in goad Ftending se required below. or if any action of proceeding is commencad that would materisily atfect Lender’'s interesta 10
ihe Property, Lamder on Grantor's beheif mey. but shall not be required to, take any asction that Lender desms spproprists. Any smount that
Lender axpends in so doing will baar interest st the rate pravided for in the Credit Agreement trom the date incurred of paid by Lendey to The
date of repeymant by Granter. AN such expanses, Lander's option, will (a} ba paysble on demand, (b] be sdded [0 the balance of tha credd
line and bs spportionad smong and be paysbie with sny instaltment payments o become due during aither (il the term of any spphcable
insurance policy or {li} the remaining term of the Credit Agreament, or {c) b trested as a balloon payment which will be due snd paysbee ot the
| Credit Agreement's maturity. This Morgage also will secure payment of these amounts. The rights provided for in this paragraph shatl be in
addition to any other rights or any remedies to which Lender may be antitled on account of the daelault. Any such action by Lender shall not be
construed se curing the datault so as to bar Lendar from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tide. Grantor weerrants that: (8] Grantor hoids good snd marketsbie title of record to the Proparty irn tea simple, tres and clear of all lens
and sncumbrances other than those set forth In the Resl Property description of In the Existing Indebtedness section below of In any tithe
insucanca policy, title report, or final title opinion issusd in tavor of, and accepted by, Lender in connection with this Mortgage, and (DI
Grantor has the full right, power, and suthority to execute and deliver this Mortgage 10 Lendar.

: Defense of Tithe. Subject to the axception in the paragraph sbova, Grantor warrants and will foraver dafend the title 10 the Property sganat
| the lawlui claims of al! parsona. In the svent any sction or proceeding is commaenced that questiona Grantor’'s titke or the inerest of Lander
under this Mortgsge, Grantor shall defend the action st Grantor's expense. Grantor may be the nominal party in such peoCasding. bul
Lender ahal be antitted to participats |n the proceeding and to be raprasented in the proceeding by counssl of Landar’s own chance. arxd
Grantor will deliver., or causs to be daliversd, to Lender such natiuments as Lender may reguast from time to time to permit such

participation.
Compllance With Laws. Grantor warrants that the Proparty snd Grantor's use of the Property comphbes with all axisting applicabie laws.
ordinances, and reguistions of governmental authorities.

EXISTING INDESTEDNESS. Tha following provisions concarning existing indebtednass Ithe "Existing Indebtadness™) sre a part of This Morigage

Exieting Lien. The lien of this Mortgage securing the Indabtedness may be sscondsry and infarior to the kan securing caymant of an
. sxlsting obligation with sn account number of 6234448 Lo Regiona Mortgege Inc described as: Mortgage loan dated July 29. 1998 hisa
! on August 11, 1998, snd recorded in Inatr. #1988-30901. The sxisting obligation has a curment principel balance o spproximately
' 1133.000.00 and s in the origingl principal amount of 1134,000.00. The obligation has the following paymeant terma: 360 months wrth
payments of $837.00 monthly. Grantor expresaly covenants and Bgreas [0 pay. or see 1o the payment of, the Exinting Indebtedness and to
prevent any detsult on such indebtedness, any dafauit under the instrumants evidencing such indebladness. or any defauit under any

f sacurity docurments for such indebtednens.

MNo Modiication. Grantor shal! not enter into any agreemant with the holder of any mortgage. dead of trust, or other secunty sgresmant
which has priority over this Mortgage by which that agresmant in modified, amended, extanded, or renewed without the prior written
conaent ol Lender. Grantor shall neither request nor accept any future advences under any such secunty agreemant withoul 1he pror

written consent of Lender.
CONDEMNATION. The follawing provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Procseds. if sl or soy part ot the Property in condemnad by sminent domain proceedings or by any proceading nr
ourchass in liwy of condemnation, Lender may at its slection requira that sll or any portion of the net proceads of the award b applred to
the Indebtadness or tha repair or restoration of the Property. The nat procesds of the award shall mesn the award sttar payrment of ali
ransonable costs, expensas, and sttormeys’ fees incuired by Lender in connaction with the condemnation.

Procesddings. f any proceeding in condemnation is filed, Grantor shatl promptly notity Lender in writing, and Grantor sheil promptly take
such steps as may be recessary to defend the action and obtsin the award. Grantor may be the nominal party in such proceedimg. but
Lander shall be sntitied 1o participate in the proceeding and ta be reprasentad in the proceading by counssl of ita own choice. and Grantoer
will deliver or cause 1o ba deliversd to Lender such instruments ss may be raquasted by it from time to time te parmit such participat:on

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMNMENTAL AUTHORITIES. The following prowisiana ralahng to govarnmenisl taxes.
teas and chargas are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ahal sxecute such documents In sddition to thes Morigage and take
whatever othér Action i requasted by Lender 10 perfect and continue Lander’'s fien on the Raal Proparty. Grantor shall reimburse Lender for
all taxas. as described below, together with ail experses incurred in recording, perfecting or cominuing this Morigage, inciuding without
lirmitation sl taxes. lees, documentssy stamps, snd other charges for recording or registaring this Mortgage.

Taxes. The following shalt conatitute taxes to which \his saction applies: (8] & specific tax upon this type o! Mortgage or upon ali or any
part of the indebtedneas secursd by this Mortgage; (D) a specific t1ax on Grantor which Grantor ia authorized or required 1o deduct trom
payments on the Indebledness secured by this type of Mortgage: Ic) 8 tax on this type of Mortgage chargeable against the Lander or the
holder of the Credit Agreement; and (dl 8 specific tax on all or any portion of the Indebtedness or on payments of principsl and ntares!

mads by Qrantor.

Subsequent Taxes. 1f any tax 1o which this section applies is sniacted subsequent 1o the data of this Morngage, this avent shall have the
same affect as an Event of Dafault (as definad beiow), and Lender may exercias any of all of its available remedies for an Event of Detaudt
as provided below unisss Gramor alther (s} pays the tax bafore it becomas delinguant, or (b) contests the tax as providad sbove in the
Taxes and Lians section and deposits with Lander cash or » sufficient corporate surety bond or athar sacurity salisfactory 1o Lander.

SECUNRITY AGREEMENT: FMINANCING STATEMENTS. The following provisions ralating to this Mortgage 8s a sacurily aAgreement are a pant of
rhig Mortgage.

Security Agresment. This instrument shall conatitute a sacurity sgresment to the extent any of the Proparty constitutes fixturas of other
parsonal property, and Lender shall have ail of tha rights of a sacured party under the Unitorm Commarcial Code as smandad trom ume 10

time .

! Sacurlty interset. Upon request by Lander, Grantor shall #xecute financing siatements and take whataver other action s requasied by
' Lender to parfect snd continue Lender's security intarest in the Rents and Personal Property. In addition to recording thus Mortgage n the
real property records, Lender may, at sny tima snd without further suthorization from Grantor, file exacuted counterpars, COpHes Of
reproductions of this Mortgage as a financing slatemsnt. Grantor shell reimburse Lender for all sxpenses incurred in pertecting o
continuing this security intersst. Upon default, Grantor shaii assambie the Personal Property in a manner and at a8 place reasonabty
convenient to Grantor and Lander and make it svailable to Lender within three (3) days after receipt of written demand from Lander

i Addresses. The mailing sddresses ol Grantor (debtor) and Landay {securad perty), from which information concerning the secunity interest
granted by this Mortgage ‘may be obtsined jasch as required by the Uniform Commaercisl Code). are as ststed on the firat page af this

Martgags.

FURTHER ABSURANCES: ATTORNEY WN-FACT. The following provisions relating to lurther assursncea and attormey-in-fact are & part of thus
Mortgage.

Further Assurances. At sny tims, and trom tima to time. upon request of Lender, Grantor will maka, axecute arnkd deliver. or wil cause to
be mads, axecuted or deliversd, (10 Lander or 10 Lender’s designes, and when requested by Lender, causse to De filed, racordad. refded. of
raracorded. &8 tha cass may be, 3t such times and in such offices arxd places os Lender may deem appropriate, any and al such maortgages
: deeds of trust, security deeds, sscurity sgrsamants, finencing statements, continuation statements, instruments of further ssswrance.
! certificates, and other documents sa may. in the sole opinion of Lander, De necesssry or dearabie in order to eifectuste. complete. pertect.
continue, or pressrva (a} the obligetions of Grantor under the Cradit Agrsemaent, this Mongags. and tha Relsted Docwments. and (b the
lisns and security interests crested by this Morigage on the Property, whether now owned Or harsater acquired by Gramtor.  Urniess
prohibited by law or agreed to the contrary by Lender in writing, Grantor ahall reimburse Lender for all costs and expanses incurred n
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connection with tha matters referred to in thia paragraph. .

t
Attormey-in-Fact. HGrmnrtnilntudamuiﬂuwmmﬂmmmmmmrw.ummmmmrwhﬂunmu
Grantor and at Grantor's expansa. For such purpoies. Gramtor hereby imevocably Bppoints Lender as Grantor's lWiFt for the
purposs of making, sxecuting. delivering, filing, recording. and doing all other things as may Do NECeSRMry of desirable. in Lanoer's ok
apinlon, 1o accomplish the matters referred to in the preceding paragraph.

PULL PERFORMANCE. |f Grantor pays afl the indebtedness. including without kmitation ali advances secured by this Mortgsge, when due,
terminates the credit fine sccount by notifying Lencer as provided in the Credit Agreement, and otherwisse parforma all the obligetions imposed
wpon Greator under this Mortgage, Lender shail sxecute and deliver [0 Gramor a switable satisfaction of this Mortgage and auitable statements
of terminetion of any finencing statement on fils evidencing Lender's security interest in tha Rents and the Personai Property. Grantor will pay,
it parmittnd by sppliicable lrw. sny ressoneble termination fee &8 detsrmined by Lander from time to time.

DEFALLT. Esch of the following. st the option of Lender. sha# constitute an ovent of default \"Event ot Detsult™) under this Morigags {8
Grantor commits fraud or makss & materisl misrepresanistion st any time in connection with the credit line account. This can inclhuda, for
sxampie, » felee statement about Grantor’s incoms, assets, lisbilities, or any other aapacts of Grantar's financial condition. (bl Grantor does not
meet the repaymant terms of the credit line account. (e} Grantor'a action or inaction advarsely attecls tha coltatarsd for the credit bne accoun
ot Lendsr'a rights In the collatersl. This can includa, for exampla, feilure to maintain required insurance, waste or destruclive ues ot the
dwelling, fatiure 10 pay texes, desth of all persons liabia on the sccount. transter of title or sale of the dwalling, creation of & lien on The dwailing
without Lander's permission, foreglosurs by the holder of anothar lien, or the usa of funda ar the dwslling tor prohibited purposes

RIGHMTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and st any time tharasfter, Lander. et rts opfon may
exercise any ona or more of the tollowing rights and rermadies. i addition to any others rights or remedies provided by law:

Accelerats indebtedness. Lender shall have the right at ita option without notice 10 Grantor to deciara the entirg !ndebtedness \mmadiatsly
dus and payable, including any prapaymant panalty which Grantor would be required to pay.

UCC Remediss. With respect to all or sny part of tha Personal Froperty, Landar shalt have all the nghts and remedhes ot a aacured party
undar the Uniform Commercial Code.

Collsct Remts. Lander shall heve the right, without notice to Grantor, to take possassion of the Proparty and collect the Renta, including
amounts past due and ungald, and apply the net proceeds, over snd above Lender's costs, againat the Indebledness. In furtherance of ths
right, Lender may require eny tenani of other user of tha Propsrty to make payments of rent or use faan directiy to Lender. 1t the Rents are
collected by Lender, then Grentor irrsvocably designates Lender as Grentor's attorney-in-tact to andorae inetruments recewad in paymant
tharecf In the name of Grantor and to negotiate the same and collect tha procesds. Payments by tenants or other uasars 1o Lendar n
responas to Lender's demand shall aatiaty the obligstione for which the payments are made. whather of nat any proper grounds for the
demand existed. Lander may exercise its rights under this subparsgraph either in parson. by agent. or through s receiver.

Appoint Receiver. Lendes sheli have the right to have a receiver apponted to take posaaasion of all or any parl of the Property, writh the
power to protsct snd prassrve the Property, 10 operate the Property preceding foreciosure of aals, and to colimct the Rants trom the
Proparty and apply tha procesds, over snd above the cost of the recaiverahip, against the indebtedness. Tha receivelr MBy AN wilhoul
bond i permitted Dy law. Lander’s right 1o the sppointment of a recaiver shali exist whethar or not the sppsrent vaiue of the Property
axceeds the Indebtadness by & substantisl emount. Employmant Dy Lander shall not disqualify 2 person from sennng 8s a 1ecever.

Judiciet Foreciosure. Lender may obtain u judicial decres toreclosing Grmntoe's intarast in all or any part of the Froperty.

Bals. Lander shall be suthorized to take possession of the Properly and, with or without taking such possession, after giving
notice ul‘.thn time. place and terms of ssie, together with a description of the Property to be sokd, by publication once a woek (o three |3)
succensive waeks in some nawspsper published in the county or countias in which the Raal Proparty to be sold is located, to sell the
Property (or such part or parta therect as Lender may from e 1o time eaect 1o salil in front of the tront or main door of the courthouse cf
the county In which the Property to be soid, Ot & subatantial and matariasl part thereof, in located. at public outcry, 10 the highedt eddar tor
cash. (f thera is Real Property to be sold under this Mortgage in mare than one County, publication shsll ba made in all counties where the
Real Proparty t0 be soid is located. if N0 newspaper is published in any county in which sny Rest Property to ba sold is jocsied. the notice
shall ba published in a newepaper published in an adjeining county tor thres {3} succesaive weaks. The sale shail ba held between the
hours of 11:00 a.m. end 4:00 p.m. on the day designated for the axercise of the power of ssla under thes Mortgage. Lender may bid ai
any sain'had under the terms of this Morigage and may purchase the Property it the highest bidder thersfore. Grentor heraby weives any
and all rights to have the Property marshalied. in exercising its rights and remedies, Lender shall be tree to sal! atl or any part ot the

Property togethar or separately, in one saia or by naparate Y1 TR

Deficiency Judgment. |f permitted by spplicable law, Lender may obtain a judgmant tor any deficiancy remasining in the Indabtadness due
to Lander stter application of sll amounts recaived from the sxerciaa of the rights provided in thks section.

Tenancy &t Sufferance. |If Grantor remains in possession of tha Property after the Property is sald as provided above or Lander otherwise
becomes sntitied to posssssion of the Property upon default of Grantor, Grantor shall bscome a tenant a1 sufisrance of Lender or the
purchassr of the Proparty snd shall, st Lender's option, eithar (a8} pay & reasonable rental tor the usa of the Property. ar (b] vacate tha
Praperty irnmadistely upon the demand of Lander.

Other Remedies. Lander ahsll have ail othar rights anc remedieys providad in this Mortgage or the Credit Agreemant or avelabla at law nr 0
aquity.

Sale of the Property. To the axtant permitted by apgiicable law, Grantor hereby waives any snd sl nght to have the property marshaliod
in exerclsing its rights snd remedias, Lander shaill be tree to sell all or any part of the Proparty together or separstely. in one sake or Dy
separate salss. Lender shall be entitled to bid at sny public saie on sll or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabls notice of tha tma and place ot any public sale of tha Personal Praperty or of the hma
attar which any private sale or other intended disposition of the Personal Property is (0 be made. Reasonabis notice shall mean notice
given st least ten (10} days bafore the time of the sale or diaposition.

waiver: Election of Remedies. A waiver by any party of a breach ot a provision of thia Morigaga shall nol constifule & walver at or
prejudice the party's rights otharwiss 10 demand strict complisnce with that provision of sny other provision. Eacinan by Landar 1o purEue
any remedy shall not exclude pursuit of sny other remedy, and an slection to make sxpanditures or take sction to pertorm an obhgaton ol
Grantor undar this Mortgage after teilure of Grantor 1o partorm shall not attect Lander's right to declare & dafault and axarcise T8 remediat

under this Martgege.

Attorneys’ Fess. Expenass. if Lender institutes sny suit oF action to entorce any of the fermas af this Mortgage. Lendar shali be sntitied 1o
racover such sum as the court may adjudge reasonabile as attornaya’ teas ot trial and on any appeal. Whathar or not any COUrT &CTHN iS
involved, all reasoneble sxpensas incurrad by Lender that in Lender's opinion are necassery at any time for the protection of its interas! or
the anforcement of ita rights shall bscoma s part of tha Indebtsdness payabls on dermand and shall bear intarest lrom the dste of
axpenditure untll repaid st the rate provided for in the Cradit Agreement. Expenses coversd by this paragraph nclude. without bitaton,
howaver subject to any limits under spplicable law, Londer‘s attornayve’ fees and Lander’'e legal expanses whather or not thare 15 & lawsut,
inchuding attorneys’ fees for bankrupcy procasdings lincluding sfforts to modity or vacate any sutomatic stay or injunclion]. sppesis and
sny snticipated post-judgment collaction sarvices, tha coat of searching racords, obtaining titte repons lincluding foreclosure reports)
surveyors’ raports. snd sppraisal fees. and title inaurencs, to the sxtant permittad by applicsble lsw. Grantor 8lsc will pay any couri cosls
n addition to all othar sums provided by law. Grentor agreee IC pay attornaya’ tees to Lendar in connection with closing. amanding of
maditying the loan. In sddition, i1 this Mortgage ia subject to Secuon 5.19-10, Code of Alabama 1975, as amended, sny sttornaya’ fees
provided for in this Mortgage shall not axceed 16% ot the unpaid debl stter defautt and referrsl to an attarney wha 8 not & aataned

amployee of the Lander. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolica under this Morigage, including without fimitstion any notice cof default and any
notice of sale to Grantor, ahall ba in writing, may bDe sent by telafacaimile lunlass otherwise reguired by law), end shsll be sttective whon
actually deliverad. or when deposited with s nationally recognized overnight courier, or, it mailed, shall ba deamed atlective when deposited in
the United States mall first clsss, certified or registersd mail, postage prepaid, directed to the sddraasas shown ness the baginmng of this
Mortgage. Any party may change ita addrass tor notices under thia Mortgage by giving formal written notice 1o ths other partes, sp8CItying
that the purposs of the natioe ia to change the party's pddreas. All copies of notices of foreclosura from the holder of sny hean whsch has
priority over this Mortgage shall be sent to Lender's sddroas, as shown nesr the beginning of this Mortgage. For notice purposes, Grantor
sgrees 1o keep Lander informed st all times of Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. The lollowing misceltansous provisions ate a part of this Marigags:

Amendments. Thia Mortgage. together with any Ralatad Documenis, constitutes the entire understanding and agreamaent of The parhes as
10 the matters set forth in this Mortgege. No alterstion ot ar smendmant to this Morigage shall ba affective uniess given in wnnng amd

R e

[N )

.

- xR
- m o=

: 4



1 -r >

08-27-1998 MORTGAGE | . Page &
Loan No 0108987 {Continued) I r‘
w

LS
-— e e = - -

[EEp——

—_————— et — — e — e e T —— — e —— ——r— —r > = =

—————— —

—_—

—_—

_-—

nwmmmmmmumttummwmmwmmmmmmt. . |

Applicable Law, This Mortgage has been deliversd %0 Londer asw accepted by Lender in the State of Alabama. Subject t0 the provisions
mm.ﬂmﬂhWﬂhﬂmhwmhMNMMﬂm, -

Arbitration. You asgres with us that all disputes. cisims and controversiss batween ue, whaether individual, joint, or clasa i nature. Brikng
from this Morigage or otherwise, inchuding withaut limitation contract and tort disputss, shall be srbitrated pursuant to the Rulas of the
American Arbitration Association, upon requeat of sithar party. NO &Ct 1o take or dispose of any Property shall constitute a waiver of this
srbitration agreement or be prohibited by this arbitretion agreement. This includes. without limitation, obtaining wunctive rebetf or &
tetnporary reatraining order; invoking a power ot sale undec any deed of trust or mortgage: obtsining 8 writ of attachment or impoaition of »
receiver; Of exdrciaing snw rights relating to personal property. including taking or disposing of such Droperty with or withaut pdhcial
procaws pusaent 1o Articls 3 of the Unltorm Commerciel Code,  Any Jiaputes, claime, of controvarsied concerning the iswiuiness or
resscnabionses of any act, or sxerciaa of sny right. concerning sny Property, including any clavm to rencind, reftorm, oF oIRanVIRs mocily
ArYy SQFESMMIIR relating 10 the Property. shali alec be srbitrated. provided howaver that no arbxtrator shall have tha nght or the powaer 10
enjoin or rastrein any ect of any party. Judgrment upon sny award randerad by any arbitrator may be entered 10 any court having
juriediction. Neothing in this Mortgage shall preclude any party from saeking equireble ralie! trom a court of competent junadction  The
atatute of ¥mitstions. satoppel, waiver, laches, and similar doctrines which would otherwise ba apphcable in an acthon brought by a party
shall be spphiceble in any arbltration proceeding. snd the commancement of an arbitration proceading shall be deamad the commencemant
of an agtion for these purposes. The Fadersl Arbitration Act shalt apply to the conatruction, interpretation, and anforcemeot ot thie

arbitration provision,
Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and sre not to be used (o interprat or detine the
provisions Of thia Mortgape.

Merger, Thers shall be no merger of the interest or estals created by this Mortgage with any other interast Or est{ste in the Property i any
time heid by or for the benetit of Lender in any capacity, without the written consant ot Lander.

Multiple Parties. Al obligations of Grantor under this Mortgage shall be joint and seversi, and all references tc Grantor shas!l mean esch sn
svery Gremtor. Thia maans that asch of the persons signing below in reaponsible for all obligations in thia Mortgage.

Seversbility. i a court of compatent jurisdiction finds any provision ot this Mortgage 1o be invalid or unenforcaable ad 10 any parspn of
circumstance, such finding ahall not render that provision invalkid or unanforcesble as to any other persons of cHcumatances. |f teasibie.
sny such ottending provision shalf be desmad to be modified to be within the limits of sanforcasbility or validity; however 1f the oftanding
provislon cannct be se modified, it shall be stricken and all othar provisions ol this Mortgage in all other reapects shall remain valid and

anforceable.

Successors and Assigne. Subject to the Emitations stated in this Mortgage on tranafer of Grantor's interast, this Morigage shal be binding
upon and inure to the banetit of the parties, their successors and sssigns. i ownarship of the Property bacomes vested in & parson othes
than Grantor, Lender. without notice to Grantor, may desl with Grantor's successors with reference to this Mortgage and tha Indebtadness
by way of forbesrance or extension without releasing Grantor from the obligations of this Mortgage or fiability under the Indebtedness.

Time Ia of the Essence. Time ia of the sesencs in the perlormance of this Morigags.

Waiver of Homestesd Exemption. Grantor haraby relaases and waives 8ll rights and banatfits ot the homestaad axemption laws of the State
of Alabama s 10 all indetrtedness secured Dy this Mortgage.

Walvers and Consents. Lander shall not be deemed to have waived any rights under this Mortgage {or under the Related Documents)
urdess auch waiver Is in writing and signed by Lender. No delay or omission on the part of Lender in axercising any nght shal oparate an a
waivar of such right of any other right. A walver by sny party af s provision of this Mortgage shall not conatitute & waiver af or prepudice
the party?s right otherwise 1o damand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
courss of desiing batwasn Lander snd Grantor, shall conatitute a waiver af any ol Lender's nghts or any of Grantor’'s obhgations as o sny
futlure transactions. Whanaver sonsent by Lender is requirad in this Morigage. the granting of such consent by Lender in any natance ahall
not constitute continuing consent to subsequent instances where such consant 1s régquired.

NAME AFFIDAVIT. Coflie E. Ray, Colflie Ray, & Colie Etheridge Ray (Il is one in the same. Karan . Aay & Karon Davia Ray 18 ong in the

BAME.
]

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

THIS MORTGAGE 8 GIVEN UNDER SEAL AND T 1§ INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- IT I8 IMPORTANT THAT YOU THOROUGHMLY READ THE CONTRACT BEFORE YOU SHGM IT.

GRANTOR:
§/) (BEAL) (BEAL)
COLLIE E RAY
This Mortgage prepered by
Name: Karen Murph m—swue
City, State, 2iP: Petham, Al 38124 " .
INDIVIDUAL Acmowl.ﬁmgmonm-mn
\ 09s08 MM CERTIFIE
STATE OF _‘Q;Q:cﬂ&nmw/ } ' - e RN NRGE _:""I
) 88 " - .
COUNTY OF M‘J‘Y a o o |
P S 'Y i, i s -

[, the undersigned authority, » Notery Public In snd for ssid county in said state, hereby certity that COLLIE E RAY and KARON D RAY. whose
names are signed to tha foregoing inatrumant, and who are known 10 me, acknowiadged before me on this day that. baing snformed of the

contenta of ssid Mortgege, ﬂ\w' executed the same voluntarity an the dey the sams bears date.
Given under my hand snd official senl this a9 dayol

Gommission Expires
My June-15, 2002

NOTE TO PROBATE JUDGE

memwummﬁﬂnmmﬂudmmm: thersfors, under Section 40-22-2{1)o.
Code of Alsbama 1875, ss smended. the mongags fling privilege tax on this Mortgege should not axceed $.15 for sech $100 {or frection
m-mﬂufﬂummﬂm.m.mmmmm.mummwnm.mwu-mmm-uorwm

My commission axpires
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