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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between J. Harris Development Corp., whose addreas is 1109 Townhouse Road, Helena, AL
| 35080 (referred to below as "Grantor™); and Regions Bank, whose address Is 2964 Petham Parkway, Petham, Al

35124 (referred to below a8 "Lender™ ).

GRANT OF MORTOAGE. For valuable coneiderstion, Gramior mortgages. prants. barpaine. sells and conveys fo Lender sil of Grantor's nght
titie, and interest in and to the folowing described resl property, together with all axiating or subsaguentlty srected or affined buldings,
improvements and fixtures; sl sssemants, rights of way, and appurtenances; slt water, water rights, wetercourtes and ditch nghta (nCiuding
stack in utllities with ditch or irrdgation rights); and ali other rights, rovalties, and profite relating to the real property. including without limrtation
ail minarate, oil, gas, geothermae! and simiar matters, in Shelby County, State of Alabama {the "“Real Property ™}

Lot 312, according to the Survey of Shelby Forest Estates, 3rd Sector, as recarded in Map Book 24 page
48 in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 312, Shelby Forest Estates, Chelsea, AL 35043.

Grantor presently assigns to Lender sl of Grantor's right, titis, end interest in and to all leases of tha Property ang sl Rents trom the Property
ln sddition, Grantor gramts ta Lender a Uniform Commercisl Code security interest in the Personal Property and Rants.

DERNITIONE. The foliowing worde shall have the following mesnings when used in this Mortgage. Terms not otharwise dafined in thie
Morigags shaj have the meanings attributed to such terms in the Unitorm Commerciel Code. AN references o dollar amounts shall mean
armounts in lawful monay of the United States of Amarics.

Grantor. The word "Grantor™ means J. Harrie Development Corp.. The Granter is the mortgagor under this Mortgage.

Guarantor. The word “Guarsntor” mears and Includes without imitation esch and sll of the guarsntors, surelies, and accommodstion
parties In eonnection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all axisting and fluture improvements, buikdinga.
structurss, mobile hames stfixad on the Real Property, facilities, sdditions, replacemnants and othar construction on the Rest Froperty

incebtedness. The word "Indebtedness” mesns ad principel and internst povable under the Note and any amounts expandad ot sdvenced
by Lendar to discherge obligations of Grantor or expenses incurred by Lander to snforce obligationa of Grantor under thim Mortgage.
together with Interest on such amounts sa provided in this Mortgage.

Lender. The word "Lendec" means Reogions Bank, its successors and assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word “Martgege”™ means this Mortgage between Grantor and Lender, and includes without limitation all sasignmeanty and
gecurity interest provisions resting to the Personal Property and Rents,

Note. The word "Note” masns the promissory note or credit agreement dated Auguat 13, 1999, in the original principsi amount of

$ 103.500.00 trom Grentor to Lander, together with s renewals of, extensions of, modifications of. refinancings of, consolidationa of.
and substitutions for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property™ mesn sl squipment, fixtures, snd other articias ot psrsonsl proparty now or bernafier
owned by Grantor, snd now or hereatter sttachad or sffixed to the Real Property; togethes with all sccassions. parta, and addmwona 1o, all
reptacements of, and all subatitutions for, any of such proparty. and togethar with all proceeds {including without liritation all insurence
praceeds snd refunds of premiums) from any ssle or other disposition ot the Property.

Property. The word "Proparty™ means collectively the Resl Fropsrty and the Personal Property.
Resl Property. The words "Real Property™ mesn the property, interasts snd righta described above in the "Grant of Mortgages™ secton.

Ralated Documents. Tha words "Related Documents™ mesn snd include without limitation sil promissory notes, credit agreements. loan
agreements, snvirORMantal spreemaents, gueranties, sacurlty sgreements, mortgeges, deads of trust, and all other instrumanta, sgreesmants
ard documents. whathar now or hersafter axisting. executad in connection with the Indebtednass.

Rents. The word "Rents” mesns all present and future rents, revenues, incoma, issuas, royaities, profits, and other benatits denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ASBIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY. |5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCLIMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excspt se otherwise provided in this Morigage. Grantor shall pay 1o Lender all amounts securasd by this
Mortgage as thay becoma dus, snd shall strictly pertorm all of Grantor’s obligations under this Morigage.

POSSERBION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property shall ba governed by
the following provisions:

Possession and Use. Unti in defsult. Grantor may remain in possession and contro! of and operate and manage the Property and collect
tha Rants from the Proparty.

Cuty to Meintaln. Gramtop shadl maimain the Froperty in tenantabis condition and promptly pertorm ali repsirs. replscements. and
mMaintensnce NECESSry 10 preserve its value.

Hezardous Substanoss. The terma "hatardous weste,” "hazardous subatance,” "dispossl.” “releass.” and “threstensad release.” as used in
this Mortgage, shall have the ssme mesnings as st forth in the Comprehensive Environmental Responss. Compensation, and Lisbdity Act
of 1980, as amended, 42 LU.5.C. Section 9801, et aeq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub L
No. 99-499 ("SARA"™), the Hazardous Materials Transporiation Act. 49 U.S.C. Section 1801, et seq.. the Resowce Conservation and
Recovery Act, 42 U.5.C. Section 0801, st seq., or other applicable stats or Federal laws, rules, or regulstions sdopted pursuani 1o any of
the toregoing. The terme "hazardous weate® and “hazardous subsisnce” shall slso include, without limitation, petroleum and petroeum
by-products or any fraction therso! end asbestos. Grantar represents and warmants to Lender that: {s) During the period of Gremor’s
ownerghip of the Property, thars has besn no use. generation, manufacture, storage. treatment, disposal. relesse or thraatensd rease of
any hazardous waste of pubstance Dy any person on, undar, about or from the Property. [b) Grantor has ne knowhedgs of. or reaason 1o
belisve that thers has been, except ss previously discicesd tc and acknowledged by Lender in writing. (i) any uas, peheranon
manufacture, storsge. trestment, disposal, relesss, or threatened release of any hazardous waste or substance on, undar, sbout or from the
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tenant, contractor, agent or other suthorized user of the Property shell use, genersts, marufecture, store, treet, disposs of, or relesse any
hazardous wasts or substance on, under. shout or from the Property and {) any such activity shalt ba conducted in compliendd with ell
spplicable federsl, state, and local laws, reguiations snd ordinences, including without imitation thoss laws, reguistians. afd ordinanced
describsd sbove. Grantor suthorizes Lender and its sgents to snter upon the Property 1o make such inspections snd tests. st Grantor’s
-W.umrmmwmmmufmﬁmmmmﬁmmn-.-uur:w+ Any inspections or
teats made by Lender shall be for Lender's purposss only and shall not be construed 10 Creste any responsibility or Labiity on the part of
tonder 1o Orantor or 10 afy ather person. The reprssentations snd warranties contained herein sre bessd on Grantor’s dus diligencs n
investigating tha Property for hazardous weste snd hazerdous substances. Grentor hersby {a} reiessss and weives sny huiure clesms
againet Lander for indemnity or contribution in the event Grentor becomes Kable for cleanup or other costs under any such lews. snd {(b)
agrees to Indemnity and hold harmiess Lander agains ary snd il cisims, losses, lisbiitiss. damages. penaities. and expenses which Lender
may divectly or Indirectly sustein of eufler resuiting from a breach of this saction of the Morigage or as 3 consequence of any use,
genaration, manutscture, storage, dispossl, relsase or threetensd releass of 8 hazardous weste or substence on the propecties. The
provisions of this section of the Maortgage, Including tha obligation 1o indemnity, shall survive the payment of the indebtedness and the
satistaction end reconveyence of the len of this Morigage and shall not be atfected by Lender’s acquisition ot any interest in the Property,
whather by forsciosure of otharwise.

Nuisance, Waste. Grantor shall not causa, conduct or psrmit any Nuisance NOF COMMit, permit, of sufter any stripping of or waste on or (o
the Property or sny portion of the Property, Without limiting the generslity of the toregoing, Grantor will NOt remove. of Grant to any other
party the right to remove, any timber, minerals iincluding oil and gas). soil, grevel or rock products without the prior wniten consent of
Lander.

Removal of improvements. Grantor shall not demeolish or remove sny Improvements from the Real Proparty without the prnor witten
consent of Lander. As & condition to tha removal of any Improvemanta, Lender may raquirs Grantor to make srrangements satistactory to
Lander to replace such Improvemsnts with Improvements of at least squel value.

Lender's Right to Enter. Lender and its agents and representatives may entar upon the Real Property at sll reascnable times to sttend to
Lander's interssts and to mepect the Property for purposes of Grantor’'s compliance with the terms and conditions of this Morigage.

with Governmentsl Requirements. Grantor shalt pcomptly comply with all laws, ordinances, and reguiations, now of heraatter
In aftect, of sl governmental authorities spplicabls to the use or occupancy of the Property, including without hmitation, the Amedcans
with Disabilities Act. Grantor may contest in gbod !sith sny such law, ordinance. or regulation snd withhold compliance during sny
_' procesding, including sppropdiate appesis, 30 long se Grantor has notitied Lendar in writing prios 10 doing 80 and 30 long a3, in Lender's
; sols opirion, Landar's interasts in tha Property are not jeoperdized. Lendar may require Grantor to post adequate security or n surety bond.
rassonably satisfactory to Lander. 10 protect Lender’s intarest.

Duty to Protect. Grantor agrees neither to abandon noc leave unattended the Proparty_ Grantor shall do sl other acts, in addition to (hose

acts sat forth abave In this section. which from the character and use of the Property are reasonably necassary 1o protect snd pressrve the

Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable sll sums secured by this Mortgage upon
ihe sale or tranefer, without the Lander's prior written consant, of alt or any parl of the Resl Property, or any intersst in the Real Property. A
"sale of tranafer” mesns tha conveyance of Feal Proparty or sny right, title or interest thersin; whether lagal. beneficial or aquiteble. whether
voluntery or involuntary; whether by outright ssie, deed, instaliment sale contrsct, land contract, contract for deed, masshold interest with a
tarm greater than three {3) years, lease-option contract, or by sals, assignment, or anster of any banaficial inlerest in or to any land trust
holding title to the Real Proparty, or by any other method of conveyance of Raal Property interest. [t ary Grantor is 8 corparation, partnershep of
limitad hability company. transfer siso includes any change in ownarship of more than twenty-five percent {25%) of the voting stock, partneratup
interssta or limited Hability compeany intersste. a3 the cass may ba, of Grantor. Howevar. this option shall not be exercised bry Lender it sch
axarcise s prohibited by federal lew of by Alaama law.

TAXES AND LIENS. The following provisions relating (o the taxss and liens on the Property are s part of this Morigsge.

Payment. Grantor shall pay when duas {and in all svents prior to delinquency) all taxes, payroll taxes, special taxes, sssesamants. water
charges and sewer servics charges levied againet or on account of the Property, snd shall pay when due ait claims for work done on or for
services rendersd or material tumished 10 the Proparty, Grantor shall maintain the Property free of sil hens having priority over of aqus to
tha Intarast of Landaer under thia Morigage. sxcept for tha hen of taxes and sssessments not due, and axcept ss otherwiss provaded in the

lollowing paragraph.

Right To Contast. Gremor may withhold payment of any tax. sssassment, or claim in connection with o good taith dispute over the
obligation to pay, 80 long ss Lender's Interest in the Property is not jeopardized. If » lien arises or s filad as 3 result ot nonpaymeant.
Grantor shail within fiftesn (18] days after tha lien arises or, it a lian is filed, within fifteen {15} deys atter Grantor has notice of tha tilng,
secure the discharge of the lien, or [t requestad by Lander, deposit with Lander cash or a sutficient corporsts surety bond of other security
satistactory to Lender in an amaeunt sufficient to discharge tha lien plus sny costs and attornays’ fees or other cChawpes that could accrue as
a rasuit of & joveciosurs or sale under the Ken. In any contest, Grantor shall defend itseit and Lendar and shall satisty any adverss judpmaent
betore anforcament ageinst the Proparty. Grantor shall name Lander as an additional obligee under any surety bond turnished n the
contast procesdings.

Evidence of Peyment. Qrartor shall upon demsnd furnish to Lender satisfactory avidence of payment of the taxes or sstessmants snd shall
authorize the approprista governmental officlal 10 deliver tc Lender at any time a written statemant of the taxes snd sssessments sganst
thas Proparty.

Notice of Construction. Grantor shall notity Lander at least filteen (15) days befors any work is commenced, any sarvices sre hurnished. or
any materials ace suppled to the Property, #f aryy machanic’s lien, materisimen’s lien, or other hen cowdd be assertad on account of the
work. services, or materisis. Grantor will upon request of Lendar furniah to Lender sdvance sssurances satlsfactory (o Lender that Grantor
can and will pay the coet of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are » part of this Mortgage.

Maintsnance of insence. Grantor shall procurs snd maintein policies of fire insurance with standard extended coversge endorsemants on
a raplacement basts for the fil insurable velua covering sl Improvements on the Reel Property in an amount sulMicient to avoid applic sthon
of any coinswsence cleuss. and with & standard morigages clauss in favor of Lender. Grantor shell siso procure and maeintam
comprehenaive genaral Hability inaurance in such coverage smounts as Lended may fequest with Lander being nemed as additionsl insureds
in such liabllity lneurance policies. Additionslly, Grantor shall maintain such other imturance. including but not limited to harard, busmess
intarruption and boker ineurance a8 Lender may require. Folicias shall be written by such inawance companies and in such form aa may be
rengonably accepteble to Lender. Grantor shall deliver to Lander certificates of coverage from each inaurer contsining & stipuistion that
covarage will not be cancelled o diminished without & minimum of ten {10} days’ prior written notice to Lender and not containing any
disclaimar of the insurer's liability for fellure to give such notice. Each ineurence policy siso shall inciude an endorsement providing that
coverags in favor of Lender witl not be impalred in any way by any act, omission or detauit of Grantor or any other person.

Application of Procssds. Grantor shall promptily notity Lender of sny loss or demage to the Property. Lender may make proot ot joss 1l
Grantor falls to do so within flfteen (15} days cf the casualty. Whathar or not Lender’'s security is impawed, Landar may, al it8 secton.
apply the procesds to the reduction of the Indebiedss, payment of any ben affecting the Property, or the restoration and repsir of tha
froperty. H Lender séects 10 spply the procasds o restorstion and repsir. Grantor shail repair or replsce the damaged of Oesiroyed
impravements in & Manner satistactory to Lender. Lander shail, upon satisfactory proot of such axpsnditure, pay or reimbursa Grantor from
the proceeds for the ressanable cost of repalr or restoration it Grantor is not in detautt under this Mortgage. Any proceeds which have not
bean disburssd within 180 days after their receipt and which Lander has not committed tc the repair or restoration ol the Property shall be
used First to pay any amount owing to Lender under thia Mortgage, then 10 pay accrued interest. and the remainder, if any, shail be spplied
to the principal belance of the indebtsdness. |If Lander holds any proceeds after payment in full of the Indebiadness, such procesds shal be
paid o Grantor, '

Unaxpired Insurance ot Sale. Any unexpired insurance shall inure to the benefit of, and pess 1o, the purchaser ol the Property coversd by
this Morigage at any trustee’s sale or other sale held under the provisions of this Mortgage, or et any foreclosure sale ot such Property.

Grentor's Asport on inaurance. Upon request of Lander, however not mare than once 8 yasr. Grantor shall furnish 1o Lander a report on
aach axiating policy of Inaurance showing: (&) the name of the ingurer; {b} the risks insured. (C) the amount of the policy; {d)l the property
insurad. the then currsht repiacement value of such property, and the manner of detarmining that value; and (e} the axpiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraisss satisfactory to Lender determing the cash velue replacement
cast of the Proparty.

EXPENDITURES 8Y LENDER. H Grantor fails to comply with any provision of this Mortgags, or (f any sction or proceeding m commanced that
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would materighy affect Lendar's interssts in the Property, Lender on Grantor's behstt may, but shall not be required to, teke sny that
Lender deems appropriats. Any smount that Lander expends in 80 doing will bear intersst at the rate provided for in the Nots the date
ncurred or paid by Lender to the date of repayment by Grantor. Al such expenses, at Lender's option, will {llh-plvlhhmdzrnmd, (bl be
Mhhmnlmmmhwwmmhmmwlmlnyimmntwtnmm.ndmuﬁr [} the
tarm of sny applicable Ineurance policy or (i) the remaining term of the Note, or [c] be treated ss & balloon payment which will be dus and
payable at the Note’s maturity. This Mortgege alsc will secure payment of thess amounts. The righta provided tor in this paragraph shall be 0
adidition 10 ahy other rights or sny remediss 10 which Lender may be entitied on account of the defeult. Any such action by Lender shall not be
conatrusd as curing the default 50 se 1o bar Lender from sny remedy that it otherwise would havs had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownaership of the Property are s part of this Morigage.

Tite. Gramnr wartents that: (&) Grentor holds gond and marketable tite of record to the Property in fee simple. fres and clesr of all ans
snd sncumbrances other then those set forth in the Resi Property description or In any title insurance policy. title report, or tinal titke opinion
lanuad v favoe of. and acospted by, Lender in connection with this Mortgage, and (bl Grantor has tha tull nght, powaer. and suthonty lo

sxsouie and deliver this Mortgage to Lender.

Defenee of Tithe. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defand the title 1 the Property sgainst
the lawful claims of ait persorw. In the event eny ection of proceeding is commenced that questions Grantor's titke or the intarest of Lender
under this Mortgege. Grantor shell defend the action ot Grantor's sxpense. Grantor may be the nominat party in such proceeding. but
Lander shafl be sntitied to participate in the proceading and 10 be rapresentad in tha proceeding by counmel of Lender’'s own chowce, and
Grantor will deliver, or cause to be delivered. to Lander such inatruments as Lender may request from time to tme to parmn such
participation.

Compliance With Laws. Grantor warrsnts that the Property and Grantor's use of tha Property complien with al existing spphcabie laws.
crdinances, and reguistions of governmantal suthorities.

CONDEMNATION. The foillowing provigiona releting to condemnation of the Property are a part of this Morigage.

Application of Net Prooseds. If all or any part of the Property is condemned by sminant domain procesdings or by sny procesding oOf
puorchesa in Heu of condemnation, Lender may at its slection require that all or any portion of the nat procseds of the award be apphed to
the Indebtednesa or the repeir or reatoration of the Property. The net proceeds of the award shall mean the swand ahter payment of all
ressonable costs, sxpenssi. and sttormays’ fees incurred by Lander in connection with the condemnation.

Proosedings. it sny procesding In condemnetion is filad, Grantor shall promptly notity Lender in writing, and Grantor shall promptly taks
such steps a8 may be necessary to defend the action snd cbtain the award. Grentor may be the nominal party in such procesding, bu
Lender shali be sntitied 1o participats in the procseding snd to be represented in tha proceeding by counsel of ita own choice, and Grantor
will detiver or causs to be deliversd to Lencer such instruments as may be requested by it from tima to time (o permit such participation

IMPOBITION OF TAXNES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviswons rslating 1o governmantsal tAxes,
faes and charges are a part of this Martgage:

Current Taxes, Feas snd Chiwges. Upon raquest by Lendar, Grantor shall exscute such documents m sddition 10 thua Marigage and take
whatever other action is requested by Lender to pertact and continue Lander’s lien on the Resl Property. Granter ahall rembures Lanser for
ail 1axms. ns described below. together with sll sxpermes incurmred in racording, perfacting or continuing this Morigage, inChuding without
hiritstion all taxes, fees, documentary atamps, and ather charges for recording or registaring this Mortgage.

Taxes. The following shell conetitute taxes to which this section applies: (a) s specific tax upon this typs of Mortpage or upon all or any
part of the indebtadness secured by this Morgage; (b) a specific tax on Grantor which Grantor is suthorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage: (c) 8 tax on this type of Mortgage chargesable sgainst the Lander or the
holder of ghe Note; and {¢) a specific tax on aftt or any portion of the Indebtadnesa or on paymants of principsl snd intersat made by
Grantor.

Subssguant Taxee. If sny tax to which this section spplies is enacted subsequent to the date of this Mortgage. thia event shall have the
sama atiuct a8 an Event of Default (ae defined below], and Lender may axercise any or il of its svailable remedies for sn Event of Delautt

as provided below uniess Gramtor sither (s) pays the tax before it becomas delinquent, or (b} contests the tax as provided sbove m the
Taxes and Liana section snd deposits with Lender cash or a sufficient corporste suraty bond or other security satisfactory to Landar.

SECURITY AQH!EIAIHT: FINANCING STATEMENTS. The following provisions relating to this Mortpage 83 8 sacurity sgreement are a part of
this Mortgags.

Security Agreement. This instrument shell constitute e secwity agresment to the extent any of tha Property constitutes fixtures of nther
parsonal property. snd Lender shall have ail of the rights of a sacured party under the Uniform Commerclasl Code as ameanded trom Lima tc

tirma.

Security imerest. Upon request by Lender, Grantor shall sxacuts financing statements and take whatever other sclion s requestsd by
Lander to perfect and continue Lender's security interest in the Aenta and Personal Praperty. in addition to recording this Mortgage n The
rasl property records, Lendsr may, 81 any time and without turther suthorization trom Grantor. file sxecuted counterparts. comes o
raproductions of this Morigeges 88 a financing statement. Grantor shell reimburse Lander for sll axpensss incurred in perfecting or
continuing this security interest. Upon defeuit, Grantor shall assamble the Personal Proparty in & mannar and at a place reasonably
convenient to Grantor and Lender and maka it svailsble to Lander within threa {3} days atter receipt of written demand rom Lander.

Addresees. Tha maling sddresses of Grantor (debtar) and Lendar (secured party). from which information concerning the secunty ntarast
granted by this Mortgege may be obtsined {each as required by the Unitorm Commercial Codel, are as siated on the first page of thae

Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further sssurances snd attorney-in-tact are a part of thie
Maorigege.

Further Assurancss. At any time, and from time to time, upon raguest of Lender. Grantor wil make, sxecute and daliver. or will cause to

be made, exscuted of delvered, to Lender or to Lender's designes, end whean requested by Lender, ceuss 10 be filed, recorded. rafred. or
rerecorded, as the case may be, st such times and in such offices and places as Lender may desm appropriate, any and sll such mortgeges,
dasds of truet, sacurity deeds, security sgreements, financing statements, continustion atatements, instruments of further assurance.
certificates, and other documents 88 May, in the sole opinion of Lendar, ba necessary or desirable in order 10 eHfectuate, compiets, perfect.
continue, of preserve l(a} the obligetions of Granmor under the Note, this Mortgage, and the Relsted Documents. and (b] the Hens end
secunity interests crested by this Mortgege as first snd prior llerw on the Property, whether now ownead or hersaftar acquired by Grantor
Uniess prohibited by iaw or agread 10 the contrary by Lender in writing, Grantor shall reimburse Lender for sl couts and sxpansoss nourred

in connadction with ths mattars referred 10 in this parsgraph.

Attomey-inEect. i Grantor feils t0 do any of the things referred to in the praceding paragraph. Lender may do 3o for and in tha nems of
Grantor and ar Grentor's expense. For such purposes, Grantor haraby irrevocably sppoints Lender as Grantor's attorney.n-fact for the
purposs of making, axecuting, delivering, filing, recording. and doing all other things as may ba necesssry or desirable, in Lender's sole
oplnion, 1o accomplish the metiera referred o in the praceding paragraph.

FULL PERFORMANCE. ! Grantor pays sl the Indebtedness, including without limitation sl advancas sscured by this Morigage, when due, and
otharwise performs all the obligations Imposed upon Grantor under this Morigege. Lender shaif sxecute and deiiver 10 Grantor 8 suitable
satisfaction of this Mortgage and sulitabla statements of termination of any financing statement on file svidencing Lender’s security interest n
the Rents and the Personasl Property. Grantor will pay, it permitted by applicable law, any raasonable terminstion tes as determined by Lenoer

from time to time.
DEFAULT. Esch of the hhwing.. at the option of Lendar, shall conatituta an svent of default ("Event ot Default™) under this Mortgage:
Defeult on indebtedness. Fallure of Grantor to make any payment whan dua on the indebtednass.

Defauit on Other Paymants. Fellure of Grantor within the time reguirad by this Mortgege 10 make any psyment for [axes of naurance, of
any other payment Necesssry 10 pravent titing of or to eftect discharge of any len.

Compiiance Default. Fatiure of Grantor to comply with sny other term, obligation. cavenant or condition contained in this Mortgags. the
Mate or in any of the Related Documaents.

Default in Favor of Third Parties. Should Grantor gefault under any loan, extension of credit, security agreement, purchase or sales
agrasment, or sny other sgreement, In favor of any other creditor or person that may matsrislly aftact any ol Grantor's property or
Grantor's sbility to repay the Note or Geantor’'s ability to perform Grantor's obligstions under this Morigsgs or sny of tha Ralated
Docurmants.

Falss Statements. ANy wamanty, repressntation or statament made or furnished to Lender by or on behalt of Grantor wnder this Mortgage.

o
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the Nate or the Rsiated Documents is false or misleading In sny materisl raspect, sither now or at the time made or fumished. i ﬂ

Oelective Collswrslkzstion. Thia Mortgage or any of the Related Documents Cesess 10 be in ull force and effect (including falurs of any h
collatersl documents to create 8 valld and perfectad security imerest or len) st any time and for any resson. - ':

insclvency. The dissciution or termination of Grantor's axistence ss 8 Qoing business, the insolvency ol Grantor, the appointment of »
roceiver tor sny pert of Grantor's property, any sesignment for the benefit ot creditors, any type of creditor workout, of the commencement
of any proossding under any bankrugtcy or insotvency laws by or againet Grantor.

| Fersclosure, Forfelture, eoit. Commencemant of forsciosurs or forfeiture proceedings, whether by judicisl proceeding, eelf-help,

repoassesion or eny other method, by any creditor of Grantor or by sny governmental agency agasinst any of the Praperty. However, this
subsection shall not epply In the svent of a good taith disputs by Grantor as 10 the validity or ressonableness of the cimm which is the Dasw

of the foreciosurs ov forsfeiture procesding, provided that Grantor gives Lender written notice of such claim and fumishes resarves or »
surty bond for the claim satiefactory to Lender.

Seroach of Othar Agresmant. Any brsach by Grantor under the tarma of eny other sgreement batwesn Grantor snd Lendar that is not
remadiad within any graos period provided therein, including without limitation any agreement concerning any indebtedness or other
chligrtion of Gramtor t0 Lander, whether sxisting now or later.

Events Affecting Guarartor. Any of the preceding events occurs with respect to any Gueranter of sny ot the Indebtednams or any
Guerantor ties or becomes incompetent, or revokas or disputes the velidity of, or liabdity under. any Guaranty of the Indebladnoss

Adverse Change. A maeterial adverse change occurs in Grantor's financial condition, or Lender bebavet the prospect of payment or
parformance of the indebtednoss i impaired.

insesority. Lender in good faith deems itsalf insecure.

RIGHTS AND REMEDES ON DEFALULT. Upon the occurrsnce of any Event of Dafault and at any time thereattar, Lander, at ita option. may
axsrcise any one or mors of the following rights and remedies, in addition to any other rights or remedias provided by law:

Acosiersts indebtedness, Landes shall have the right at its option without notice to Grantor to declare the entire indaebtednass immaediately
due snd payable, including any prapayment peneity which Grantor woukd De required to pay.

UCC Remediss. With respect to sl or any part of the Personal Property, Lender shall have sll the rights snd remedies of & secured party
under the Uniform Commerciel Coda.

Collegt Renty. Lender shall have the right, without notice to Grantor, to take possession of the Properly and collect the Rents, mncludeng
smounts past dus and unpaid, and spply the net prooseds, over and sbove Lander’s costs, againat the indebtedrness. 0 hetherance of tins
! Hight, Lender may requirs any tenant or other usar Df the Property to make payments of rent or usa feas dimctly toc Lander. If the Renis are
i collscted by Lender, then Grantor irrevocably designates Lender as Grantor's sttorney-in-fact to andorss insiruments received i psyment
|
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thereo! in the neme of Grantor end t0 negotiste the same end coliect the procseds. Payments by tenants or other users to Lender n
response to Lender's demand shell sstisty the obligations for which the payments are made, whather or not any proper grounds far the
demand existed. Lender may exsrciae its rights under this aubparagraph sither in person, by agent, or through 8 recamver.

: Appoit Aeceiver, Lender shali have the right 10 haove a receiver sppointed 1o take posssssion of all or any part of the Property. with the
! power to protect and praserve the Property, 10 opersie the Property precading foreclosure or ssle, and to coblect the Rents trom the
I_ Proparty and apply the procsads, over snd sbove the cost of the raceivership, againat thwe indebtedness. The recaiver may serve withou!
I bong if permitted by law. Lander's right to the appointment of a raceiver shall exist whether or not the apparent velve of the Property
! sxcasds the indebtadneas by » substantial amount. Emplayment by Lender shsll not disquality s parson from sarving as a recaiver.

)
Judiclal Forsclosurs. Lender may obisin 8 judicial dacree toreciosing Grantor’s interest in all or any part of tha Property.

Norjudicial Sale. Lender shall be suthorized 1o take possession of the Property and. with or without taking such possession. aiter goang
notice of the tima, plasce snd terme of asle, together with & description of tha Property to be sold, by pubkication once a week for thwee (3!
successive weeks In some newspaper published in the county or counties in which the Real Property to be s0ld 18 located. to sall the
Property (or such part or perts thersof as Lender may from time to time slect to seli} in front of the front o7 mein door ol the courthousa of
the county in which the Property to be soid, or 8 substantisl and meterial part thereot, ia located, at public outcry. to the highest bidder tor
cash. If share is Resl Property 1o be sold under thia Mortgage in moare than one county, publication shall be made in sl counties where the
Real Property to be s0id is located. 1f no newspaper is published in any county in which sny Resl Property to be soid is loceted. the notice
shall be published In & newspaper published in an adoining county for thres (3) successive weeks. The saie shall be heid betwaeen The
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power 0t sale under this Mortgage. Lendar may td at
any sele had under the terms of this Mortgege snd may purchase the Property if the highest bidder therefore. Grantor hereby wbiveg any
arxd all rights to have the Property marshaiied. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property together or saparately, in one saie or Dy separste seiss.

Deficiency Judgment. |f pernitted by applicable law, Lender may obtain & judgment for any detficiency remasining in the Indabtedness due
to Lender aftar application of sl emounts recetved from the exercise of the rights provided in this section.

Tenancy st Bulferance. | Grantor remaine in possession af the Froperty sfter the Proparty is sokd #s provided sbovs or Lander otherwise
becornes entitied 1o possession of the Property upon detsult of Grantor, Grantor shall becomes & tanant at suieranca of! Lender or the

purchaser of tha Property and shell, st Lander's opticn, sither (8] pay = reasonable rental for the use of tha Property. or (h] vacste the
Praperty Immediately upon the demend of Lander.

Cthe Remadies. Lender shall have sl other rights and remedies provided in this Mortgage of the Note or svailable at law or In equity

Sale of the Property. To the extent permitted by applicable isw, Grantor hereby waives any snd all right to have the property marshalled .
tn exerciging its rights and remedies, Lender shalt be free 1o seil #H or any part of the Property together or separatety. in ono sale or by
separate ssles. Lencer shall ba sntitied to bid st sny public sale on ali or any portion of the Froperty.

Natice of Sale. Lender shall give Grantor raasonabls notica of tha time and place of any public sale of the Personsl Proparty of of tha ims
after which any privats ssle or other intended diaposition of the Personal Property is t0 be made. Raeasonsble notica shslf mesn notice
given at inast ten {10} days before the time of the sale or disposition.

Walver: Election of Remedies. A woaiver by any party of a breach of a provision of this Mortgage shell not constitute a waiver ol or
prajudice the party'a rights otherwise to demand strict compliance with that provision or any other provision. Eigction by Lender 10 pursue
any ramedy shalt not axciude pursult of any other remady. snd an election to maka axpsnditures or take action to perform sn obligeton of
Grantor under this Mortgage after failure of Grantor te perform sheil not affect Lander's right 10 deciare » default and exercise ita remedies

uncler this Mortgage.

Attomays’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Martgage. Lender shall be antitied to
: recover such sum a8 the court may sdjudge ressonable se attorneys’ fees at trial and on any sppest. Whather or not any court action e
! invohved, s ressonable expensss incurred by Lender that in Lender's opimon are nacassary at any tima for the protaction of its wnterent or

the enforcement of ite rights shail become 8 part of the Indebtedness payasble on demsnd and shail bear intersst from the dats of
{ axpanditues until repsid st the rate provided for in the Note. Expenses covered by this paragraph inchuxie. without limitation. however
' subject to sny limits under spplicable law, Lender's attorneys’ fees and Lender's legal axpenses whether or not there s 8 lawsuil, INCHuing
attorneys’ fees for bankruptcy proceedings (including sfforts to modity or vacste any sutomatic 3tay of injunchonl. sdpesis snd any
anticipated post-judgment collection services, the cost of sesrching records, obtsining title reports (including foreclosure feports),
surveyors’' reports, and appraiesi fees, and title insurance, 1o the axtent parmitted by spplicable law. Grantor also will pay any court costs.
in addition to sl other m‘provldodhy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot detault and any
notice ot sale to Grantor, shedl be in writing, may be sent by teletacsimile {unisgs otharwise required by lawl. and shall be effactive when
| actually dsiliverad, or when deposited with a naticnalty recognized overnight courier. or, if mailed. shal be deamed effective when deposited n
' the United States mail first clssa, certified or registered mail, postage prepaid, directsd 1o the addresses shown near the beginning of thm
i Martgage. Any party may chenge s address for notices under this Mortgage by giving tormal written notice to the othar parties, specibyng
. that tha purposs of the notice Is to changs the party’'s address. Al coples of notices of foreciosure from the holder of any lien which has
priotity over this Mortgage shall be sent to Lender’s addrass, ss shown near the beginning of this Mortgage. For notice purposaes. Grantor
agrees to keap Lender intormed at sll times ot Grantor’s current addraas.

MISCELLANEOUS PAODVISIONS. The following miscellanaous provisiona ars a part of this Mortgage:

Amendments. This Morigege. topather with sny Relsted Documents. conatitutes the sntire understanding and agreement of the partwes s
to the matters sat forth in this Morigage. No siterstion of or amendment (o this Mortgege shall be etfective unless given in writing and
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signed by the party or parties sought to be charged or bound by the alteration or amendmeant. ) [

Anuel Reports. 1f the Froperty s used for purposen other than Grentor’'s reaidence, Gramor shall furniah 1o Lender, upon reques!, a
cerlified statement of net operating income received from the Property during Grantor's pravious fiscsl year in such formeendg detad as
Lender shall require. "Net operating income® shall mean il cash receipts fram the Property less afl cash sxpendituras made in CONNSCHION
with the operetion of thw Property.

naitre

fues of the American Arblivgtion Assccistien, upon request of sither perty. NO act t0 take or disposs of any Collatersl shaft conshitute a
waiver of this srbiwation sgresment or be prohibited by this srbitration sgreament. This inciuies, without limitstion, obtairing mpunctive
redaf 07 8 TAMpOTIY rastreining order; Invoking 8 power of sale under any desd of trust or mortgage. obtaining a writ of attachment or
imposition of a recsiver; or axercising any rights relating to personal property, including taking or disposing of such property with or withouwt
judicisl process pursuent to Article 8 of the Uniform Commercisl Code. Any disputes, ciaims, or CONtrovrsies concarning the Iswhuiness or
reasonablensss of sny sct, or sxercise of any right, concaming any Collateral, including any claim to rescind, retorm, or otherwme modity
eny SQresment reating 10 the Colistersi. shall siso be arbitrated, provided however that no srbitrator shall have the right or tha power 1o
anjoin or restrsin any act of sny party. Judgment upon any awsrd rendered by eny arbitrator may be entersd in eny Cout having
jurlsdiction. Nothing In thia Mortgage shall preciude sny perty lrom sesking squitable reliet from a court of competant jurisdictian. The
statute of Hmitations, sstoppeil. walver, laches, and similar doctrines which would otherwise be applcable in an action brought by & party
shall be appiicable in sny srbitration proceeding, and the commencement of an arbitration proceeding shall be deemad the commentement
of sn action for thess purposes. The Federsl Arbltration Act ahall apply to the construction, interpretation, snd enforcement of this

arbitration provieion,

Caption Headings. Caption headings in this Mortgage ars for convenience purposes only and are not to be used to interpret or dakine the
provislons of this Mortgage.

Merger. Thers shall be no marger of the interest or estate crested by this Mortgage with any other interest or satata in the Froperty st any
time heid by or tor the banafit of Lender in sny capacity, without the written conasent of Lender.

Severablity. if s court of competent jurisdiction finds any provision of this Mortgage to be invahd or unentorcasbis 88 10 any pParson of
circumatance. such finding shatt not render thet provision invelid or unenforcasble aa to sny other persons or circumstances. It feasible.
any such oHsnding provigion shall be deemed to be moditied 10 be within the imits ot enforceability or vahidity, however, it the olfending
provision cannot be 8o modifiad, it shail be stricken snd sl other provisions of this Mortgage in sl other respscts shall remam: vahd and
eniorcesble.

Sucosssars and Assigne. Subject to the limitations stated in this Mortgege on transter of Grantor's interest, this Mortgage shall be binding
upon and inure 10 the benefit of the perties, their successors and sssigns. H ownership of the Property becomes vested in a pawson other
than Grantor, Lender, without notice to Grantor, may desl with Grsntor’'s succesaors with refersnce to this Mortgage and the Indabitedness

by way of forbearance or extension without relessing Grantor from the obligations of this Mortgage or liablity under tha Indsbtadness.
Time la of the Esaence. Tima is of the ssesence in the perforrmance of this Morigage.

Waiver of Homestead Exsmption. Grantor hersby relasses and waives all rights and banefita of the homestead axemption [aws of the State
of Alabama ss to sl Indebitedness sacursd by this Mortgags.

Waivers and Consertts. Lender shall not be desmed to have waived any rights under this Mortgage {or under the Related Documents)
uniess sugh walver is in writing and signed by Lender. No delay or omission on the part of Lendes in axercising eny nght shall operate as 2
waiver of such right or sny other right. A waiver by any party of a provision of this Mortgage shad not constitute a waiver ot or prepaice
the party’s right othwrwiss to demend strict comphancs with that provision or any othtr provision. No prior waiver by Lender, nor sny
course of dasling betwesn Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligations as to any
future trenaactions. Whengver consant by Lender is requirsd in this Morigage, the granting of such consent by Lender in any instence shait
not conatitute continuing consent 10 subsequent inatanced whers such consant ia requirsd.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THHS MORTGAGE, AND GRANTOR AGREES TG TS TERMS.

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama :
) 88
COUNTY OF Shelby }

. the undarsigned authority, 8 Notary Public in snd for said county in said atste, hereby certify that Jack A. Huria, Vice President, of J. Harrie

Davelopment Corp.. 8 corporation, is signed to the forsgoing Mortgage and who is known to me, ecknowiedged belore me on this day that,
being informed of the contents of sald Mortgage, ha or she, ss such officer and with full authority, axecutsd the same voluntarily for and as the

act cl aaid corporation.
Given under my hand an officlal seal thie 13th _ _deyof __ Augu o .19 99

My commission sxpires

pom e -

NOTE TO PROBATE JUDGE

Tmmmmmmﬂdummmﬂﬂuﬁnﬂmnmm;m.mw&u—ﬂ*ﬂih.

Code of Alsbame 1978, se smended, the mortgage filing privilege tax on this Mortgage should not excesd §.18 for each $100 (or fraction
thareof) of the oredit imit of § provided for herein. which is the mazimum principsl indebtednees to be secured by this

Mortgage at any ons thne,

Ragions Bank
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