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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between J. Harris Development Corp., whoes address is 1109 Townhouse Road, Helena, AL
35080 (referred to below as "Grantor™); and Regions Bank, whose address is 29684 Petham Perkway, Petham, AL

365124 {referred to below a3 "Lender”).

GRANT OF MORTQAGE. For velusble conslderstion, Grantor morigages. grants, bargaine, selis and conveys to Lender 8fl of Grantor's nght,
tithe, and interest In and to the tollowing described resl property, together with ofl existing or subseguently erscted or sthinad buiklings.
improvaments and fixtures; sl sasements, rights of way, snd appurtenances; sit water, water rights, watercoursas snd ditch righta {(iIncluding

stock in uthities with ditch or irfigation rightsl; end all other , Toyaitias, and profits relating to tha real property, inchuading without hmitaton
all minerals, ol, gas, peothermal and similar Matters. m.?;:l.m County, State of Alabama [W@Hﬂ Property " |:

the Probats Office of Shelby County, Alasbama; being situated in Shelby County, Alabama.
THE REAL PROPERTY DESCRISED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
ThnRuiProportvmltnnddrmhmﬂvhnnwnuLmﬂz. Shelby Forost Estates, Chelsea, AL 35043

Grantor presently assigna to Lender all of Grantor's right, title, snd intarast In and to ail leases of the Proparty arnd all Rents from the Property
in addition, Grantor grants to Lender 8 Uniform Commerclsl Code security interest in the Personsl Property and Renis.

DEFINITIONS. The following words shell have the following meanings when used in this Mortgage. Terms not otherwisa defhined n tha
Mortgege shall have the meanings sttributed to such terms in the Uniform Commercial Coda. Al references to dollar amounts shall mean

amaunts in lawtul money of the United States of Amarics.
Grantor. The word "Grantor™ masna J. Harris Development Corp.. The Grantor is the mongagor under this Mortgage.

Guarantor. The word "Guarantor® means and Inciudes without limitation ssch snd all of the guarantors, sursties. and sccommaodeation
parties in connection with the indabtedness.

Improvements. The word “improvements” means and includss without limitation all existing snd future improvements. buildings
structurds, mobile homaes affixed on the Real Property. facilities, additions, raplacementa snd other conetruction on the Real Property

indebtedness. The word “indsbtedness™ means el principsl snd interest payable under the Note and any emounta axpended o sdvancad
by Lender to discharge obligatiors of Grantor or expenass incurred by Lender to entorce obdigations of Grantor under this Mortigage.
togather with lnterest on such smounts provided in this Mortgege.

Lender. The word “Lender” means Regions Bank, its successors snd assigns. Tha Lender is the mortgages under this Mortgaga.

Morigage. The word "Morigage™ means this Mortgsgs between Grantor and Lender. snd includes withaut limitation all asmgnments and
sacurity intsrast provisions redeting to the Peracnal Property and Fente.

Note. The word "Note” mesna the promiusory note of credit sgreamant deted August 13, 1839, in the original principal amount of

$ 102,000.00 trom Grantor to Lender, togsther with all ranawals of, extensions of, modifications of, refinancinga of. consolidations of
and aubstitutions for the prorissory nots or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Paersonsl Property” mwean all squipment, fixtures, and other articies of paraonal property now ot harestier
awned by Grantor, and now or herestter attached or attixed to the flagl Property; together with sli sccassiona, parts, snd additbions 1o 8l
raplacernants of, and sli substitutions for, any of such property: and togethar with all proceeds (including without limitation all insurance
procesds and refunds of prermums) from any sals or other diaposition of the Property.

Property. Tha word “Property” means collectivety the Res! Property snd the Personal Property.
Resl Property. The words “Resl Proparty” mean the property, intarests and rights describad above in the “Grant of Mortgage™ seclion

Retsted Documents. The words “Related Documents”™ maan and include without Wmitation all promissory notes, credit sgreemants. loan
agresments, snvironmaents sgreemants, guaranties, security agresments, Mortgages. deeds of trust, snd &l other inatrumants, SQresrmants
and documents, whather now or heresfter existing, sxacutad in connection with the Indabtedrness.

Rents. The word "Rents” mesns all present and future rants, revenues, iIncoms, insues. royaltea, profits. and other benetits denived trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENMTS AND THE S8ECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNERS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except ss otherwise provided in this Mortgege, Grantor shall pay to Lender all amounts sscured by this
Mortgage as they become dus, and shall strictly pertorm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uss of the Proparty shali be governed by
ths lollowing provialons:

Possassion and Use. Until In default, Grentor may ramein in possassdn end control of and opersts and manage the Property and collect
tha Rants from the Property.

Duty to Malntain. Grontee shail maintasin the Proparty :n isnantable condition and promptly perform all repairs. replacements. and
maintenance nocassery o0 preserve its value.

Hazardous Substances. - The terms "hazerdous waste,” "hazsrdous subatance,” “disposal.” "rviaase.” and “threastened relesse.” as used in
this Morigage, shali have the same mesnings a5 set torth in the Comprehensive Envirorwnentsl Responss, Compansation, and Liability Act
of 1980, as amanded, 41 U.S.C. Saction 8601, at seq. {("CERCLA"), the Superiund Amendments and Resuthorization Act of 1986, Pub L
No 00-489 ["SARA™), the Haisrdous Matariais Tranaportation Act, 49 U.5.C. Section 1801, et s#q., the Resowrce Consarvaban snd
Recovary Act, 42 U.8.C. Section 8801, ot esq.. or other applicabla state or Fadersl laws, rules, or reguistions sdoptad pursuant to any of
the foregoing. The terms "hazardous weste” snc *hazsrdous subsisnca” shall also include, without limiation, petroleumn snd petroleum
by-products of sny fraction therso! and ssbestos. Grantor represents and warrants to Lender that: (a) During the perod ot Grantor's
ownership of the Property, there hes bean no uss, generstion, menufacture, storage. trestment, disposal. releass or threatenad relsess of
sny hazardous wasts or substance by sny person on, undes, about or from the Property: (b) Grantor has no knowledge of. or reason 1o
balieve that there hes bhesn, sxcept ss previously disciosed to and acknowledged by Lancder in wrting., (i} any use, generation
manutacture, storsge, treatment, dispossi. relesss. or threatened relsans of sny hazardous waste or substancs on, under. about of from the
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Pmpcmhvanrprhrnwmtmoccmtmnfhhmﬁ (¥} any sctual or thrastened WKtigation or clsims of sany kind by agy parson
relating to such matters; end (<) Except as previously dieciosed to and acknowledged by Lender in writing, {il reither Qramor nor ey
tenant, contractor, agent or other suthorized user of the Property shaf use, generate, manufacture, store. treat, dispose of, of réiessd ey i
mmwuum:mﬂmm.m,mﬁmmwmlﬂmluuhncﬁvitvlhalibcnmducudhmmmwuhn ?
applicable faderal, state, and local iaws, reguistions and ordinances, including without limitstion thoss [aws, reguistions. and ordinsnces '
described sbove. Cramtor suthorizes Lander end its agents to entsr upon the Proparty to maks such inapections and tesis. st Grantors
SXpPOre, as Lander may deam appropriate 1o datermine compliance ot the Property with this section of the Mortgage. Any ingpections of
MMWWMHMWIWWlndlhllmthimrltrmdtncrutlmrﬂpamihilinrm lisbility on the part ot
Lender to Qrantor or t0 sny other parson. The rapcssantations end worrantias contained hersin sre based on Grantor's dus dibgence 1n

the Property for hazerdous waste snd harardous substances. Grantor hereby (8] rolesses and weives sny futue claima
ageinst Lender for Indemnity or contribution In the svent Grantor becomes Hable for clesnup or other costs under arry such laws. snd (b
agrees to indemnify and hold harmiess Lendes sgainet srry and ol ciaima, losssa, jisbilities, damages. penalties, and expenses which Lender
vaﬂMMﬂnmmﬂnmﬂﬂmhm s beasch of this ssction of the Mortgege or 83 8 conssquence of any use.

. maradacturs, storage, disposal, releass or ttweatenod relessa of 8 hazerdous waate or subatance on the propsrtwes The
provisions of this section of the Morigage, Inciuding the obligation to Indemnity, shall survive the payment of the Indeblednasa and the
satisfaction and reconveyance of the len of thia Mortgage and shall not ba atfected by Lendar's scguisition of any interes! in the Property
whether Dy foraciosure or otherwise.

Nulsance, Waste. Gramor shall not causs, conduct of parmit any nuisance nor commit, parmit, or sutter any stripping of or waste on of 10
tha Property or sny portion of the Property. Without limiting the genarsiity ol the foregoing, Grantor will not remove, or grant 1o any athat
party the right to ramove, sny timber, minerata {including oil and ges), soil. gravel or rock products without the prior wntten consent of
Landet.

Removel of mprovermnants. Grantor shall not demolish or remave any Improvemnents from the Reasl Property without the prod written
consent of Lender. As » condition to the removal of sny Improvements, Lender may require Grantor to make arrangamants satiafectory to
Lender to replace such improvements with Improvemants of at lesst squal value,

Lender's Might to Enter. Lender and its sgents and representativas may enter upon the Real Property at all reasanable times to sffend Lo
Lander's interseis end to inepect the Property for purposes of Grantor’s compliance with the tarms and conditions of this Morigage.

with Gowvernmerntial Requirernents, Grantor shall promptly comply with all laws, ordinances, and reguistions. now or horaatier
in effect, of sl governmental suthorities apphicable to the use of occupancy of the Property, including without limitstion. the Amancans
Wwith Diesbiities Act. Grentor may contast in good taith any such law,. ordinence. or regulstion and withhold comphanca during any
procesading, inciuding appropriate sppasis, so long as Grantor haa notitied Lender in wnting prior to doing 8¢ and 80 long as, n Lendar’s
sole opinion, Lendes’s intersats in the Property are not jsoperdized. Lendsr may require Grantor to post sdequate security of a surdty bond
reasonably satisfactory to Lender, to protect Lender’s nterest.

Duty to Protsct. Grantor agrees neither 10 abendon nor lnave unattended the Proparty. Grantor shall do all other acts. n addition to those
scts sat forth sbove in this section, which from the character and use of the Property are ressonably necessary to protect and preserve the

Praperty.

DUE ON SALE - CONBENT 3Y LENDER. Lender may, 5t ita option, declare immedistely due and payable sll sums socured by this Morgege upon
th-uhnrtrlnlf-r.withnutthtumr’ipﬂmwﬂtunwm.nfﬂnrmmuttmmalﬁnpanmnr any irterest in the Real Properly A
“sule or transfar” means the conveyanoe of Real Property or any right, titha or intereat thersin;, whether legel, benefiCim or exquatsbhie; whetheor
valuntary or involuntary; whether by outright sale, deed, instalimant sale contrect, land contract, contract for desd. jessshold interest vwith a
term greater than thres (3) years, lsase-opton contract, or by sele, assignment, of transfer of sny bearmficisl interest in or to sy land trust
nolding title to the Resl Property, of by sny other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership o
limited liabliity company, tranafer also Includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnarshup
interests or limited iability company intarests, as the case may be. of Grantor. However, this option shell not ba exercissd by Lender il such
sxarcine in prohibited by fedarsl law of by Alsbama iaw.

TAXES AND LIENB. The foliowing provisions reisting to tha taxes and liane on the Proparty sfe a part of this Morigage.

Payment. Grantor shall pay when due {snd in sil avents prior to delinquency) all taxes, payroll taxes, specisl Taxes, ssssssments. water
charges and sewer service charges lavied against or on account of the Property, and shall pay when due s claima tor work done on or for
services .rundlr.d or matecial furmished to the Propernty. Grantor shall maintain the Property free of all iens having priority over or equal 10
the interast of Lender under this Mortgags, sxcept for the lien of taxes and assessments nol due. and axcep! as otharwise provided in the

followlng paragraph.

Right To Comust. Grentor may withhold psyment of sny tex, assassment, or claim in connection with a gaod faith dupute over the
obligation to pay. s0 long &8 Lander's interest in the Property im not jeopardized. [t 8 lien arises or 18 filed s¢ a resutt of nonpaymant
Grantor shall within filtesn {15} days aiter the lien arises or. i & lien is filed, within tiftesn {15} days atier Grantor has notice of the filing.
secure the discharge of the len, or it requested by Lender, deposit with Lender cash or a suffickent corporste surety bond or othar sscunity
satiafactory 1o Lender in an smount sufficient to discharge the len plua any costs and sttomeys’ fess of other charges that could accrue as
a reauht of » foreciosurs or sale under the llan. in sny contest, Grantor shalt defand itssit and Lander and shall satisfy any adverss pogment
befors enforcament against the Property. Grantor shall name Lender as an additionsi obliges under any surety bond tumished m the

contest proceedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender astistactory evidenca of payment of the taxes or assassmanis and shall
suthorize the sppropriste governmantsl otficial to daliver to Lander at any timd & written statemant of the (sxes and aisessMaEnis ageins!

tha Proparty.

Notice of Conatruction. Grantor shall notity Lender at esst tittesn {15} deys before any work is commenced, any services are thaerushed . or
any materisis are supphed o the Property, if any mechardc’'s lian, materisimen’s len, or other lien could he assertsd on account of the
work, services, or materisis. Grantor will upon request ol Lander furnish to Lender advance sssursnces sstisfactory 1o Lender that Grentor

can and will pay tha coat of auch mprovements.
PROPERTY DAMAGE INBURANCE. The following provisions relsting 1o insuring the Property are & part of this Morigage.

Maitsnance of lnsurance, Grantor ehall procure ang mairtein policies of fire insurance with standard sxtondad coverage sndorsamanta on
s repiacament basis for the full insurable valus covering sl Improvements on the Real Property in an amount sutlicient to avosd Bpphcatian
ol any colnawancs clayse, and with a standard mortgagee clauss in favor of Lencder. Grentor shall also procue and mantain
comprehensive genersl Hebility Insurence in such coversge smounts as Lender may requast with Lender being named as additional insureds
in such lisbility insurancs policies. Additionslly, Grantor shall msintain such other insursnce, including but nat limited ta hazerd. businesa
interruption snd botler insurance s Lander may requive. Policies shall be written by such insurancs comparnies snd in gsuch form as May be
ragsonably acceptable to Lender. (rentor shaill dediver 0 Lander certificates of coveraga from sach insured containing a stipudabon that
coverage will not be cencetied or diminished without s minimum of ten {(10) days’ prior written notice o Landar and not Contiirmmg any
disclatmer of the nsurer’s Hebility for fallure to give such notice. Each insursnce policy siso ahall include an sndorsement pronding that
coverage in favor of Lender witl not be impaired in any way by any act. omission or detault ot Grantor or any othar parson.

Application of Proceeds. Grentor shall promptly notify Lender of any loas or damage 10 the Property. Lendsr may make proat of loss
Grantor falls to do so within fitteen (16) days of the casualty. Whether or not Landess’s security im impaired, Lender may. 8t ita slachon,
apply the proceeds to the reduction of the Indebtedness. payment of any lien aftecting the Property. or the enmptoration and raparr of the
Property. |f Lender slects to spply the proceeds to restoration snd repsic, Grantor shall repasir or repiace the damaged aor destroyed
Improvements in a manner sstisfactory to Lender. Landar shell. upon satisfactory proo! of such expenditure, pay of reimburse Grantor irom
the proceseds for the reasonable coet of repsir or rastaration it Grantor is not in default under thia Mortgegs. Any proceeds which have no!t
bean disburssd within 180 dave sttér their receipt and which Lender has not committed to the repair or restoration of the Propeny shall be
ussd tirst 1o Day 8Ny smouht owing to Lender under this Mortgage. then to pay accrued interest, and the remainder, if sny. shall be apphad
to the principsl bsisnce of the ndelxtadness. If Lender holds any proceeds after paymant in full of the indebtedness, such procends shall be

paid to Grantor.

Unexpived insurance ot Sale. Any unexpired insursnce shall inure to tha banefit of, and pass to, the purchaser of the Property covered by
this MOrtQage &t any trugtse’s sale of other sate held under the provisions of this Mortgage, or st any foreclosure sale of such Property

Grantor's Report on insurance. Upeon request of Lander, however not more than once & yesr, Grantor shall furnish to Lender a report on
ssch sxisting pollcy of insuranca showing: (a) the name of the insursr: (D) the risks insured; () tha smount of the policy; (d} the property
insured. the then curremt replacement valus of such proparty, snd the manner of determining that value; and {ea) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent sppralser satistactory to Lender determine the cash vatue replascement
cost of the Property.

EXPENDITURES BY LENDER, ! Grantor fails to comply with any provision of (s Morigege. or il sny sction or procesding is commanced (hat
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payable at the Note's maturity. This Mortgage siso will sscure payment of these smounts. The rights provided for in thia peregraph shadl be in
ndﬁﬂmhmﬂhrlolﬂnurmumwwﬁmwmhmﬂmdmmmhm. Any such action by Lender shall not be

m-mmmmumwwmmmmuummwmmm.
WARRANTY: DJPFNSR OF TITLE. The following proviskons relsting to ownership of the Property are 8 part of this Mortgage.

Tile. Orantor waerants that: Iﬂwhﬂﬂlmﬂd!\dmﬂﬂuufmrdmﬂummu- simpie. free and clear of sl hana
wmmmmm-ﬂhrmhhmwmbnmhmmlmmm.ﬁﬂumu-nn,urﬁnulmhupmn
Mhhﬂﬂ.mmw,mtnmﬂm%tﬂlmﬂm,md by Grantor has tha full right. power, and suthornty to
exaouts and deltver thia Mortgage to [Lander,

Defense of This. Subject to the exception in the paragraph sbove. Grantor warrants and will toravar detfend the title tc the Property agansi
the lawiul olsima of sil persons. in the svent any action or procesding is commancsd that questions Grantor's tithe or the interas! of Lander
under this Morigage, Grantor shall defend the sction at Gramtor’s expenes. Grantor may be the nominal party in such procesding. but
Lender shall be entitied 1o participsts In the proceeding and to be represented in the oroceeding by counssl of Lender’'s own cheice and
Grantor will dellver, or cause to be dellversd, to Lender such instrumants es Lender may reques trom time to time to parmit such

participation.
Compliancs With Laws. Grantor warrants that the Property and Grentor’s use of the Property complias with all axisting spphcabia laws.
ordinencea, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. |t &l or any part of the Property is condemned by sminent domain proceadings or by any procesding of
pmchminm:ﬂmn.Lnndlrmlth:uhctbunuqdﬂmltullnfaﬂvpunlunuftfunﬂprncud:nftm award be spphad 10
the Indebtedness or the repair or restorstion of the Property. The net proceeds of the award shali mean the sward after paymant of ail
IESONSDIS CONte, axpenaes, Bnd attomeys’ fees incurred by Lender in conpection with the condemnaticn.

Proosedinga. |t any procesding in condemnation s filed, Grantor shail promptly notify Lender in writing, and Grantor shatt promptly take
auch steps as may be necessery to defend the sction and obtsin the sward. Grantor may ba the nominel party in such procesding, but
Lendar shall be entitied to perticipate In the procesding and to be represented in the proceading by counssl of its own choice, and Gremtor
wiil deliver or cause to be deliversd to Lender such instruments ss may be requested by it from time to timee to pormit such participation.

IMPOBITION OF TAXES, FEEE AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes
fmas and charges are s part of this Mortgage:

Currert Taxss, Fees and Charges. Upon request by Lender, Grentor shall exscuts such documants it addition to this Mongage and take
whatever other sction i requested by Lender 10 perfect and continue Lendar’'s lien on the Resl Property. Grantos shail reimburse Lender tor
all taxes, se described beiow, together with all sxpenses incurred in recording. parfacting or continuing thin Mortgage, including without
Hmitation ad taxes, tees, documantary stampe, and other charges tor recording of registering this Mortgage.

Taxes. The lollowing shalt conatituts texes to which this section applies: (&) » specific tax upon this typs of Mortgege o upon sl of any
part of the Indebtadness securad by this Morigags: (b) o specific tax on Grentor which Grantor is authorized or required ta deduct from
payments on tha Indebiadness securad by this type of Mortgage: {c) & tax on this type of Mortgege chargashie sgains tha Lendes of (ha
holder ofythe Note: and id} a specific tax on all or any portion of tha indebtednass or on payments of principal and interast made by

Grantor.

Subsequent Taxss. | sy tax to which this section spplics ia enacted subsequent to the date of this Morigage, this event shall have the
same oifect a8 sn Event of Default (s defined below), and Lander rmay exercise any or all of its availsblie remadias tor an Event ot Dafsuit
as provided below uniess Grantor sither (a) pays the tax bafore it bacomes delingquent, or {b) contests the tax aa provided above n tha
Taxss and Liens section and depasits with Lender cash or ¢ sufticient corporate suraty bond or other security satis{actory 1o Lender.

SECURITY AQREEMENT: FINANCING STATEMENTS. The foliowing provisions releting to this Morigage as a sscurity agreement are a part ol
thia Mongage.

Becurity Agreament. This instrument shall constitute a security agreamant to the axtent sny of the Property constitutes hixtures or othet
parsonal property, and Lander shalt have all ot the rights of & secured party under the Uniform Commercial Coda as emended trom tinne 10

time.

Security interest. Upon request by Lender, Grantor shall axscute financing statements and take whetever other ection is reguesisd by
Lender 1o parfect and continue Lender's security Interest in the Rents snd Personas! Property. o addition 1o recording this Mortgags in tha
real property records. Lender may, Mt sny Tima snd without hurthar authorization from Grantor, tile executed counterparts, cCopiass Or
roproductions of this Mortgage ss s financing statement. Grantor shall raimbursa Lender for 3l! axpensas incurred n perfecting or
continuing this security inerest. Upon defeult, Gisntor shall ssssmbie tha Personal Property in a8 manner and at a placa reasonably
convanient 1o Grartor and Lender snd make it svailable to Lender within three {3} deys aftar receipt of written demand from Lender.

Addrasses. The mailing sidressss of Grantor {dettor) and Lander {secured party), rom which information concening the sacurity intarest
granted by this Mortgage may bs obisined (each as required by the Unitorm Commaercial Codel, aro as stated on the first page ot thea

MortQegs .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and stiormay-in-fact are a part of thes
Mortgage.
Further Assurances. At sny thne, and from time 10 lime, upon request of Lander. Grantor wil make, axecute snd delbver, or will cause to
be made, executed or deliverad, to Lender or to Landar’s designes. and when requested by Lender, cause to be filed, recorded, rehled. of
rerscorded, as the cass may be, st such times and In such offices and places as Lender may deem sppropriate. any and sl such mortigages.
deads of trust, security daeds, seourity agrsaments, financing statemants, continuation statements. instruments of furthed MSWINCE.
cartiticstes. and other dotuments &s may, In the sole opinion of Lendar, e nacessery or desirable o order to atfectuata, complete, pertect,
continus, of praserve (s} the cbligations of Grantor under the Note, this Mortgage, and the Related Documentis, and (b) the kers and

security intergsts creatad by this Morigage & firat and prior liens on the Property, whather now owned or haraatter scquired by Grantor
Urdess prohibited by law or agresd to the contray by Lender in writing, Grantor shall reimburss Lender for all costs anvd axpansos Incurred

in connection with the matters referrad to in this paragraph.

Attorney-in-Fact. H Grantor talla to do sny of the things referred 1o in the precading paragraph, Lander may do 30 tor and in the name of
Grantor and st Grentor's axpanss. For such purposss, Grantor hereby Irravocably sppoints Lender as Grantor's etiomay-in-fact for the
purposa of making, exscuting. detivering, fillng, recording. erd doing ail other things 8s may be necessary or desirable. in Lender's sole

opinion, to sccomphsh the matters referred to In the precading paragraph.
FULL PERFORMANCE. It Grantor pays all the Indebtednasa, including without limitation all advances sacured by this Mortgage. whan dus. and
otherwisa parforms ail tha obligations imposed upon Grantor under this Mortgags, Lender shall sxecuts and deliver to Grantor s swiable
astisfaction of this Mortgege and suitable statements of termination of eny tinancing statement on file evidencing Lender’'s security inferasl n
the Renta and the Pesrsonal Property. Grentor will pay, if permitted try applicable lew, any reascnable tarmination fee as detarmined by Landar
trom tinme 1o time.

DEFAULT. Each of tha following, at the option of Lendar, shall constitute an svent of detault {"Event of Defsuil ™) under this Mortgage:
Detault on Indebtadness. Faliure of Grantor 10 make any payment when due on the Indebtedness.
Default on Other Paymewts. Fallure of Grantor within the time required by this Morigage to make any payment for taxes of inawrsnce. or
any other payment necessary to pravent filing of or o attact discharge of any lien,

Compllance Default. Fellure of Grantor to comply with any other term, abiigation, covenant or condition contsined In This Moripage. the
Note or in any of the Releted Documents,

Default in Eavor of Third Partiss. Should Grantor default under eny loan, extersion of credit, sscurity agresment. purchass or sales
sgreameant, Or any Other sgresmernt, n favor of any other creditor or person that may materialy atfect any of Grantors propsrly of
Grantor's ability to repsy the Nowe or Grentor's ability to perform Grantor's obligationa under this Mortgege o¢ any of the Reisted
Documants.

False Statements. Any warranty, repressentation or ststement made or furnished 1o Lender by of on behalf of Grentar under this Martgage,
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thuHuumnﬂﬂlhmdnmmmuhfﬂummhwmtﬂmﬂ.ummmurutth-ﬂrmrmduurh-mh-d. |

Defective Collateralization. mummmnfmmmmmmmmmumm-ﬂm {inchxting fatlure of sny
mﬁtﬂulwmmlvﬂﬁwmmm“m:nﬂmmmmm. -

aolvenoy. mmmummnfum‘nm-:-mmm. the insolvency of Grantor, the appointment of &
reosiver for anty part of Grartar's property., jor the benafit of creditors, sny type of creditor workout, or the commencement

any
uiuwpmmmﬂrmwﬂrmmhwiwmndnnﬂm.

Foreclopurs, Porfeinrs, stc.  Commencement of forsciosuwre of forfeiture proceedings, whether by judicisl proceadwng. self-heip.
Mwmnﬂwuﬂnﬂ.ﬂwmﬂﬁﬁﬂmmmwﬂwmﬂwqﬂmtmnlﬂuﬁnm. However, this
MMMMM“M#’IWWWWEWHMMvlﬁditvnruuorm-nfﬂuclnknwmchinhb-u
ﬂﬂﬂwwwm.mﬂMMGrﬂurMhrﬂrwﬂﬂnnmﬂunfMdimlndhmhrulm:url
puraty bond for the cisim setafactory to Leader.

Breach of Othar Agreament. Any breach by Gramor Under the terms of any other agreemeni betwesn Grantor and Lander that 15 no!
ramedied within sny grace period provided tharein, including without hmitation any sgreement concarning any indabtadness or other
obkgation of Gramtor to Lender. whether existing now of later.

Events Affecting Quaramor. Any of the preceding svents occurs with respect to any Guarantor of any of the indebtednass or any
Guarsntor diss or Decomas Incompetent, or revokes or disputes tha validity of, or lability under, sny Guarsnty of the Indebtedrnass

Adverss Change. A material adversa change ocCours n Grantor’'s linancisl condition, or Lander balisveas the prospect of payment o
performancs of the Indebtednass s impaired.

insecurity. Lender in good faith deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Datautt arnd At any tima theraafter, Lender, &t 1t3 ophion,. may
axercise any one or more of the foliowing rights and remedies, in addition to any other righta or remadies provided by law:

Accsierste Indebtedness. Lender shall have the right st its option without notice to Grantor to declare tha entire indebtednass rnmediatety
dus and payable, including sny prapaymaent pansity which Grantor would be required to pay.

UCC Remedies. With respect to all or sny part of the Personat Property, Lander shall have sl the rights and remedies of a secursd parnty
under thw Uniform Commerclsl Code.

Collsct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and coliect the Rents. including
amounts psst dus and unpaid, and apply the net procseds, ovar and sbove Lander's costs, ageinat the (ndebtedness. In furtharance ol this
right, Lender may require any tenant of other user of the Property to make payments of rant of use tees directly to Lender. 1t the Rents are
collected by Lender, then Grantor krevocably designetes Lender as Grantor’s attorney-in-fect to andorse NsTuments received in payment
thersot In the name of Grantor and to negotiste the same and collect the proceeds. Payments by tenanta or other useds to Lander o
rasponse 1o Lendar's demend shall setisty the obligetions for which the payments ars made, whether o7 not any proper grounds for the
damand axlated. Lender may exercise its rights under this subperagraph either in person, by agent, or through & receiver.

Appoint Recelver. Lander shall have the right to have a receiver sppointed to take possession of ell or any part of the Property. with the
power to protect and pressrve the Property. to operata the Property preceding foreclosure or ssle, and to collect the Rents from the
Property and apply the proceeds, over shd above tha cost of the receiverahip, agsinst the indebtedneas. The receiver may sarve without
pond if parmitted by law, Lender's right to the sppointment of B recaiver shall axist whether or not the apparant value of the Property
excesds the Indebtedness by a substential emount. Employment by Lender shatl not disquelity a person from sarving 8s A raceiver.

4
Judicial Foreciosurs. Lander may ocbtein & judicial decres foraciosing Grantor’s interest in all or any part of the Property.

§ais. Lender shall be muthorized 0 take poasession of the Property srdl, with ¢f without taking such poasession. aHRrr gnang
natice of the tima, place snd terms of ssle, together with & dascription Of the Property to ba soid, by publication once a week for three (3)
succassive wesks In some nawspaper published in the County of counties in which the Resl Proparty 10 be sold la kocated. to seil the
Property (o7 such part or parts thereof as Lender may from time to thme slect to sell] n front of the fromt or main door of the cowrthouse of
the county in which the Property to be soid, or » substential and materiel part thersol, is kocated, st public outcry. to the highesi bidder lor
cash. |t thera s Rest Propsrty 10 be soil under this Mortgage in more then one county, publication shall be made in ol counties whare the
Real Property to be 30id Ia located. !t no newspeper b publishad in eny county in which any Real Prapefty to be soid i Hocated, the notice
shall be published in & nawspaper published in an adjoining county for thuee () successive weeks. Tha sale shall be haid between thae
hours of 11:00 a.m, and 4:00 p.m. on the day designated tor the exercise of the power of aaie under thia Mortgage. Lender may wd s
any agle had under the terma of this Mortgage snd may purchase the Property it the highest bidder therefora. Grantor hersby wewes any
and all rights to have the Property maershalted. !n exercising its rights and remedies, Lender shell be free to sell 8il or any parl of Tha
Property togethar or ssparately. In one ssie or by sspefeste sales.

Deficlency Judgment. If permitied by sppiicable law, Lender may obtsin a judgment for any daticiency remaining in the Indebtedness dun
to Lender atter spplication of all amounte recelved from the axercise of the rights provided in this section.

Tenancy at Sulferance. If Grantor remaina in possession of the Property after tha Property is sokd as provided sbove of Lendar otherwiss
pecomaes entitled toc possession of the Proparty upon default of Grantor, Grsntor shall bscome s tanant at sutftersnca of Lender ar tha
purchaser o the Property end shall, st Lendet's optian, either (8] pay a reasonable rentsl for the use of the Property, or (bl vecate tha

Property immedistely upon the damand of Lander.
Other Remedies. Lander shall have all cther rights and rermedies provided in this Mortgsge or the Nots or availatde at law or in pquaty

Sale of the Property. To the sxtent permitted by spplicable lew. Grantor hereby weives any and sl night to have the property marshatled
in axercising its rights and remedies, Lender shall be fres to sall mil or any part of the Property together or separately, in ong seie or Dy
sepsrate sples. Lender shell be entitled to bid at any public sals on all or eny portion of the Property.

Notice of Sale. Landar shall give Grantor reasonabtis notice of the time and piace of any public sele of the Personal Property Or of tha tme
after which any private ssle of other intended disposition of the Parsonal Property is to be made. Ressonable notice shall masn notica
given at leest ten {10) deys before the time of the sale or digponition.

Weiver: Election of Remedies. A weaiver by any perty of a breech of 8 provision ot this Mortgage shall not constituie a weiver af or
prajudica the party’s rigms otherwiss 10 demend strict complisnce with thet provision or any ather provision. Elsction by Landsr 10 pursue
sny remedy shall not excluds pursuit of any other romady. and an slection to make expenditures or take acticn (0 parform sn obhgalion o!f
Grantor under this Mortgegs sfter feliure of Grantor to perform shail not atfect Lender's right to declare a default and exarcise 1ta ramedies

undet this Martgege.

Attorneys’ Feas; Expenses. If Lender inatitutes any suit or sction to enforce any of the terma of this Morigage, Lender shall De entrtied 1o
recover such sum as the couwrt may adjudgs resscnabie ss aliorneys’ fees at trial and on any sppeal. Whather or not any court action 1a
involved, all reasonsble expanses incurred by Lender that in Lender’s HOINON Sre NECessary it any time for the proteciion of ts nterast or
tha enforcemant of lts rights shali bacome a part of the ingdebtedness paysble on demand and shall Desr mtersst from the date of
expeanditure until repaid ot the rete provided tor in the Note. Expanses coversd by this paregraph include, without hmitation, howesver
subject to any limits under apphcable law, Lander's sttorneys’ fesa and Lender’'s legeal expsnses whether or not there is b Jowsuit, inchuchng
attorneys’ fess for bankruptcy procesdings {including efforta to modity or vacsts sny sutomatic sisy of iMunctiont, appoals and any
snticipated post-judgment colleation pervices, the cost of searching records, obtaining titls reports lincluding  torecloaure raporis!
surveyors’ reports, and appraissl fees. and title insursnce, to the extent parmitted by applicable law. Grantor sis0 will pay any court costs.

in addition 10 sll other sumg provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgage, including without imitation any notice of datault and any
notice of sale to Grentor, ahall be in writing, may ba sant by telefacsimile {unless otherwiss required by law), and shall be atfectrve when
actually deliversd, or when deposited with a nationally recognized overnight courier, of, it mailed, shall be deemead sffective whan deposited In
tha United States mail first cises, certified or registered mail. poatage prepaid, directed to the sddrasses shown nasr tha beginning of this
Mortgage. Any perty may chenge ita sddreas for noticas under thia Mortgage by giving tormal written notice to the other parties, specrhying
that the purpose of the notice is to change the party’s address. All copies of noticas of toreciosure from the holder of any lien wiich has
priofity over this Mortgage shall be sent to Lendec's address, as shown ness tha beginning of this Mortgage. For notice purposes, Grantor
agress 1o kesp Lender informed at all timea of Grantor's Current sddress.

MISCELLANECUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and agreamant of the parties as
o the matters sat forth in this Mortgege. No sitaration of or amendment to this Mortgage shai be sffective undess given mn writing snd

e e -
= |




e P ——— — i — — e e e e —_—
[ — e —————— —

08-13-1999 MORTGAGE | Page b

Loan No 0086 {Continued) | :
M

mmmmmmmtwuwmmwmmmm. ) t

Annusl Rpports. lihhopﬂvhmﬁfm:upmumm&rmlm. Grantor shall furnish to Lendeér, upcn request, @
urﬂﬂ-dmummmwmmmmmwmmmnﬁmm“ﬂhlmhform,ﬂﬂliu
Lander shall require. 'MMM'MmmMWMMHWMﬂMWMH

with the operation of the Property.

nm MﬂM“MﬂM.MﬂMMMMMMth

aohse, riving fvom this or otherwiss, including witheut mitutien contract and tort disputes, shell be arbitreted pursuant (o the
Pdow of the Anmriban | Associatien, wpen request of olther party. No act to teke or dispose of sny Collsterat shail constitute »
walver of this arbitration agréement or be prohibitad: by this arbitration agreement. Thee includas, without kmitation, obtaining mjunclive

Hﬂﬂﬂrlmmm;mlmﬂﬂhMWdenfﬂmt or mortgage; obtaining 8 writ of attachment o
imposition of & recelver; or exsrcieing any rights relating to parsonal property. Including taking or disposing of such property with of without
judicisl prooses pursuant to Article 9 of the Uniform Commarcisl Code. Any disputes, clasims, or controversies concerning the lawiulrers or
ressonabienaes of any act, or exerciss of eny right, concaming any Coflatersl, including sny claim 1o rescind. reform, or otharwise rmodify
ANy BQTESMONTt reiating to the Collatersi, shail siso be arbitrated, provided howaver that no arbitrator shall heve the right or the power Lo
enjoin or restrain any ect of any party. Judgment upon eny award rendersd by any arbitrator may be entered in any court hawng
jurisdiction. Nothing in this Mortgage shall preciude any party from seeking equitable rebef from & Count of competenl junsdicthon. The
atatuts of imitations, setoppel, waiver, laches, and simiar doctrines which would otharwize be applicable in an sction brought by a periy
shall be applicable in any srbitration proceeding, snd the COMMBNCETEN! of an arbitrstion proceeding shall be deemed the commencament
of an sctan for thess purposes. The Federsl Arbitration Act shall spply to the congtruction, interpretation, and enforcement of thus

arbitration provision.

Cagrtion Headings. Captlonhndingcmtruuortgmmfnrmnwmmummnrwandarumttnhum.dtnmtnrprﬂmuuhmthn
provisions of this Mortgags.

. There sha# be no merger of the interest or estste created by this Mortgage with any other interest or ostate in the Property at any
tmmbvnffmtmmmnfundﬂhmcm. without the written coneent of Lender.

Severability. it a court of compatent jurisdiction finds any provision of this Mortgage to bs invalid or unentorcesble as to sny parsOn of
circummtance, such finding shal! not render that provision invaid of unenforceable as to any other persons or circumastances. |If teasis
any such offending provision shell be deermnad to be moditied to ba within the imits of enforcesbiity of validity. however. it the oHending
provision cannot he so moditied, it shell be stricken end al other provisions of this Mortgage in sl other respects shall remain valid and

enforcesble.

Successors and Assigne. Subject to the lmitations stated in this Mortgage on transfar of Grantor's interest, this Mortgage shall be binding
upon and imurs to the bermfit of the perties, their successorn and assigne. It ownership of the Proparty becomes vested in & person other
than Grantor, Lender, without notics to Grantor, may desl with Grantor's successors with raterence 10 this Morigags and the Indabtedness
by way of forbearance or axtension without relessing Grantor from the obligations of this Mortgsge or lisbiity under the indebtadness.

Time Is of the Essence. Tima is of the sasencs in the performance of thia Mortgage.

Waiver of Homestsad Exemption. Grantor hereby relessaes and waives all rights and benafits of tha homestesd axsmption laws of the State
ot Aisbama as 1o all Indebtedness secured by this Mortgage.

Walvers and Conserta. Lender shell not be deemed to have waivad any righta undar this Mortgags lor under the Raisted Cocuments)
unless such waiver is in writing end signed by Lender. No delay or omiasion on the part of Lander n axercising any rnght shall cperatn 83 a
waiver of such right or any other right. A waiver Dy afry pafty ot a provision of this Mortgage shell nol constitute & waiver of or prejudice
the party’s righ otherwise to dernand strict compllance with that provision or sny other provigion. No prior waeiver by Landar, nor any
course of deshng betwean Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor’'s obligahans as 1o sny
future transactions. Whenever consent by Lander is required in this Morigage, the granting of such coneent by Lender in any instance shall
nat constitute continuing coneent to subsequent instances whars guch conaent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR;

: This by

Nams: Donna J. Schmidt

i Address: 9484 Pelham Partwey

| City, State, ZWP: Pelhem. Alobama 38124

|

- - CORPORATE ACKNOWLEDGMENT
|

. sTATEOF __ Alabama 2

counTyY OF__Shelby |

(, the undarsigned suthority, & Notary Public in and tor said county in said state. hersby certity that Jack A. Harrie, Vice President, of J. Harrie
Development Corp., 8 corporstion, Is signad to the foregoing Mortgage and who is known 0 me. acknowledged belore me on this dey that,
baing informad of the contenms of sald Mortgage, ha or she, as such ctficer and with full suthority, sxecuted the seme voluntarity for and as the

nci of seid corporation.
Given under my hand and offiolel seal thie 13th . deyof __

1999

My commnission axpires .
- XY CINERSSION EX3WES 0CTOBER 4, 2081 "
NOTE TO PROBATE JUDGE « et
WWMMHMWWMMM«M:MM,mmﬂ—tzdﬁh
cndnuilhbmu“‘fl.-mmd.hmﬂqmmmﬂmuﬂmnwtuhmHmlurhnﬂm
: thereof) of the oredit imk of § mmmw.mummmwumhmwm
'; Mortgage ot any ons thne.
Aagions Bank
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