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Bank
MORTGAGE

THIS MORTGAGE 18 between Jackie D. Posey snd Deborah R. Possy, man and wife, whose address is 100 Pine
Lane, Chelesa, AL 35043 (referred to below as “Grantor”); and Regions Bank, whose sddress is 910 North Main

Steet, Montevallo, AL 35115 (referred to below as “Lender™).

GRANT OF MORTGAGE. Ffor valusble considerstion, Grantor mortgages, grants, bargaina. sells and conveys to Lander akt of Grantor s ryght
title, and Intevest in and to the following described real property, together with all existing or subsequently srected of attixed buddugs.
improverments and futures; sl sasemants, rights of way, snd appurtenances. ak water, watss rights, watercourses end ditch nights lintiuting

stock i utilitles with dich or irrigation rightsl; and sl other righta, royaities, and profits ralating to tha rasi proparty, ncludieng without hiritaten
all minerala, ofl, gas, gecthermal and similar matters. Ioaato; in Shelby County, State of Alabama (the "Raal Property " }:

The iand referred to in this Commitment s located in the County of Shelby, State of Alabama, and s
describad as follows: Commancs at the Southeast cormner of the Northeast quarter of the Southeast guarter
ofBoctlvon2.annthilpZOM.WZWMfmﬂwpoimofbogimhg;ﬂmmnﬂurth&Bdﬂrm
29 minutss Waest slong the South boundary line of sakd 1/4 - 1/4 section for 839.23 fest; thencs run North
08 degrese 42 minutes Weet 278.56 feet; thence run North 69 degrees 39 minutes East for 248.43 feet.
mmnmﬂorﬂiaidwmEMMHMMZEE.MM:WMMEOMrmSBminum
East for 127.81 feet; thence run South 06 degreas 39 miniutes East for 439.21 fest to the point of
beginning.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address ls commonly known as 100 Pine Lane, Chelssa, AL 35043. The Real Property tax
identification number Is 88-14-1-02-0-000-013-001.

Grantor prasently assigne to Lender all of Grantor’s right, tithe. and intersat in and 10 all leases of the Property snd all Renta trom the Peoparty
in addition, G:'Iﬂlﬂl" grants to Lander 8 Uniform Commercist Code security interast in the Peraonal Property and Rents.

DEFINITIONS. Tha following words shait have the following meanings whan used in this Mortgage. Térms not otharwise delined n this
Mortgage shall have the meanings sttributed to such terms in the Unitorm Commarcial Code.  All references to dallar smounts shal maan

amaunts in lawiul money of the United States of Amence.
Grantos. Ths wewd “Grantor™ means Jackie 0. Posey and Deborsh B. Posey. The Grantor 1s tha mortgsgor under thin Maorigage

Quarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors, suwehas, and accommodasuon
parties in connection with the Indebtednesa.

mprovements. The word “Improvements” maans and includes without limitation sl existing snd fulure improvemants, buldings.
struclures, mobile homase aftixed on the Real Property, facilities, sdditions. replacements and other construction on the Reat Property.

indebtednass. The word "Indebtedrees” means ail principal and interast payable under tha Nole and sny amounis axpanded or sdvancer
by Lender to discharge obligations of Grantor or expenses incurred by Lender to anforce obligstions of Grantor under this Mortgage
together with intersat on such amounts as provided in ths Mortgage.

Lender. The word "Lender™ means Regions Bank, its successora and assigns. The Lender is the mortgaqges under 1his Mortgage

Mortgage. The word "Mortgage™ meens this Montgage batween Grantor snd Lender. and includes without mitation all assignments and
gscurity inlereat provisiona relating to the Personsl Property and Aents.

Nots. The word "Note™ masns the promissory note or cradit agreement dated August 30, 1999, in the original principal amount of
$34,037.59 trom Grantor to Lender, togather with ali renawals of, sxtansions of, moditicationa of. refinsncings of, comsolidations of,
and substitutiona {or the promissory note of agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARABLE WNTEREST RATE.

Personal Property. The words “Peraonsl Property”™ mean sil squipment, tixturas, and other articias of personal property now of hereafter
aowned by Grantor, snd Now OF hetsafter attached or affixad to the Rasl Property. togathar with ad sccessions, parta, and ackktons 1o, all
replacamants of, and sil substitutions for, any of such property; and together with all proceeds lincluding withou! Limitation all insursnce
proceeds and retundis of premiums) from any sale or other disposition of the Proparty.

Property. Tha word "Proparty” maans coliectively the Resal Property and ths Persongl Property.
Resl Property. The words "Real Property” maean the proparty. intereats and rights describad above in the “Grant of Mortgaga™ secton

Related Documents. The words "Reisted Documents™ maan and include without limitation all promissory notes, credit sgresments, losn
agrasmants. snvironmentsl agresments, guasrantios, secuiity agresmants. mortgages. deads of trust, and all other instrumaents, sgresmanis
and documants. whether now or hereatter existing, executsd in connaction with the Inclebtednoss.

flents. The word "Rents” means il presant and future renta, revenues, income, issuos, Toyaities, profits, and other benehts derived trom
the Property.

THIS MORYTGAGE. ICLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO BECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL COUGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTAQAGE I8 GIVEN AND ACCEPTED ON TRE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 1o Lender 8ll amounts secured by this
Mortgage as they becomae die, snd shall strictly pertorm all af Grantor's obligations under This Mofigage.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor agrees that Grantor's possasaion and use of tha Property shall be governed by
the tollowing provisions:
Possession and Uss. Until in default, Grantor may remam in possession and control of and operate arwl manage tha Property and collect
tha Rents from the Property.

Duty to Maiwain. Orasntor shall mainiain the Property in tenantsble condition and promptly perform sl rapairs, repiscemants. and
maintenance NSCasssry o pressrve ita value.

Hazardous Substances, The terms “hezardous waste. ™ “hazardous aubgtance.” "disposal.” "releass.” and "threastered relddds.” a4 ussd h
this Mortgage, shall have the same maanings as sel torth in the Comprehansive Environmantal Responas. Compensation, and Liability Act
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: ot 1980. aa smanded, 42 U.S.C. Saction 9801, st seg. ("CERCLA"), the Superfund Amandments snd Rssuthorization Act ot 1 , Pub. L.
No. 99-489 ("SARA"). tha Hazerdous Materials Transportation Act, 4% U.5.C. Section 1801, ot s8q.. the Rasource C and :
Recovery Act, 42 U.8.C. Section 8801, et seq.. of other spplicable state or Federsl laws, rnues, of regulations adopted et to eny of |
the toregoing. The terms “hazardous wasts” and "hazsrdous substance™ shall also inCluds, without Bmitation, pnroh:zilv'mtmm
by-products or sny fraction thersof and ssbestos. Gramos repressnts and wairants to Lender that: (a} During the perod of Grantor’s
ownership of the Proparty, thete has been no use, generation, manutecturs, storage. treatment, disposal. nesse of threataned relesse of
any hazerdous waste or substance by any persen on, undar, about of from the Property: (b} Grantor has no knowiedge of, or resson 1o
| believe that there has besn, sxcept aa previously disciosed to and scknowlsdged by Lender in writing, {i} any use, Qeneration.
manuiacturs, s10rage, irsatraent. disposal. raisase, or threatened release of any hazardous weste or substance on, under, about or from the
Proparty by sy grior owners or occupants of the Property or (iiy any actual or threatened litigation or claims of sny kind by any peraon
relating to such matters; and (c) Except as praviously disclossd to and acknowledged by Lender in writing. ] netther Grantor for any
tanant, corrector, agent or other authorized user of the Property ahall usa, ganarate, manufacture. store. traal, dispose otf. or retedse ony
hazardoud Wwaste or substance on, under, sbout or trom the Proparty and (il sny such sctivity shall be conducted in COMPHANCE with al
spplicable federal, state, and locsl laws, regulstiona and ordinances, including without hmitation thosa laws, reguiations, and ordinancas
dascribed sbove. Grantor authorizes Lender and ita agents to entar upon the Property to make such inspactions and tasts. at Grantor's
axpenes, &8 Lender may dewm appropriste to detarmine complisnce of the Property with this section ot the Morigage. Any iInspactions Ot
tests made by Lendar shall be for Lendar's purposes onlty and shall not be conetrued 10 create any responubibity or liabdity on the part of
Lender to Granior of t0 any other person. The representationa and warranties contained hersin are based on Grantor's dua diligance n
investigating the Property for hazardous waste and hazsrdous substances. Grantor hereby (8) relesses and waives sny future clems
againgt Lender for indemnity or contribution in the event Grantor becomes lishle for clasnup or other costs under sny auch laws, snd (b
sgrees 1o indemnity and hold harmiess Lander againat ary snd sll claime, losses, liabillties, damagas, panalties, and sxperans which Lande
may directly or indirectly sustain or suffer resulting from a brasch of this section of the Mortgage of 83 a conasgquence ot any use
generation, manufacture, storage, disposal. rolsass or thrastened release of a hazardous waste or substance on the properts  The
provisions of thia section of the Morigage, including tha obligation to indemplty, shall survive the payment ot the indebtsdrmss and the
| satisfaction and reconveysnce of the lien of this Mortgage and shsll not be sttected by Lander’s acquisition of any interakt n the Property.

! whether by torecioaurs or otharwise.

MNulgancs, Waste. Grantor shall o Cause. conduct Or DBTMH any MaASENca NeT ¢oMmIit, permit, or sutter any strppng of or westa on Or T
the Proparty or any portion of ths Proparty. Without fimiting the genarality of the foregomg. Grantor will not reMmove, of grant 1o sny bihar
party the right o remove, 8ny timber, minarsis {including oit and gas). soil. gravel or rock producls without the prior wnatten consant of

' Lander.

Removal of improvements. Grantor shall not demclish or remove any Improvements from the Real Property without the pnor writien
corsent of Lender. As s condition te the remoaval of any Improvements, Lender may require Grantor to make arrangemants satisfactory to
Lendef 1o repiace such Improvements with improvemants of st lesst squal velus.

Lender's Right to Entar. Landar and its agents and repressnialives may enter upon the Real Proparty st ail ressonable timas to attend to
Landar's interests and to inepect the Property for purposes ot Grantor’s compliance with the tarms and conditions of thwa Mortgage.

Compliance with Gavernmental Requiremants. Grantor shall promptly comply with all laws, ordinances, snd reguistions. now or hereafier
in eftect, of all governmental suthorities applicable to the use or occupancy of tha Property. Grantor may contsst in good faith any such
law. ordinance, or reguiation snd withhoid compliance during any proceading. inchuding appropriste sppasis, so long as Grantor has notited
Lender in writing prior to doing so and sc long as, in Lende:'s zole opinion, Lender’'s interasts in the Property ars pot jeopardized. Lander
may require Grantor t0 post adequate ascurity or a surety bond, ressonably satisfactory to Lendsr, to protact Landar's interest

Outy 1o Protect. Grentor agress neither 10 shandon nor leave unattended the Property. Grantor ahall do all other acts. wn addion 10 those
sctn uat ‘pnh above In thia section, which trom the character and use of the Property are ressonably nacessary to profect and preserve the

Property.

OUE ON SALE - COMSENT BY LENDER. Lender may, at ita option, declare immediately due and payable all sums sacured by thes Mortgagu upon
the sale or transfer, without the Lendec's prior written conssnt. of sll or any par of the Real Proparty, or any interest in the Resl Property A
~qala ar tranafer” means the conveyance of Real Praperty or any right, title or Interest therein; whather legai, banaficial or squitabia; whather
voluntary or ivoluntary; whether Dy outright sale, dewd, instaliment sale contract. land contract. contract tor deed, leasehald interest with a
term greatar than three (3] years, lsase-Opticn contract. or by sels, sssignment, or transter of any beneflcial intareat in or to sny land 1rus?
holding title t¢ the Real Property, or by any other method of convayance of Real Property interest. It any Grantor is @ corporation. partnarship Of
umited liabliity compeny, tranafer siso Inchudes any change in cwnership of mors than twenty-five percent (26%) of the voting stock. partoershup
intermats or limited Hebility company interests, as the case may ba. of Grantor. Howavar, this option shall not be axercisad by Lander it such

rxarcise is prohiblted by tedersl law or by Alsbama law.
TAXES AND LIENS. Tha following provisions relating 1o the taxes and lieng on the Property are 8 part of this Morigsge

Payment. Granter ahall pay when Jus (8nd in al svenis prior to delinquancyl ell taxes, payroll taxes, Bpacisl Iaxes. ASESARMANtS. Waler
charges and sewss seTvice charges jevied againat or on sccount of the Property. and shall pay whar due sl claims for work done on or tor
agrvices rendersd or meterisl furnished to the Property. Grantar shall mainain the Proparty tree of all lans having priority over of aqual to
the interest of Lender under thie Mortgage, sxcept for the lien of taxas and sssasaments not due, and except as otherwise provided m tha

lollowing paragraph.

Right To Comest. Grantor may withhold paymant of any tax, assessment, of claim in connection with a good taith dispute over the
abligation to pay. 50 ong 88 Lander's intareat in tha Property is not jeopardized. if a lien arises or is tiled as @ rasuft of nonpayment,
Grantor shall within fitteen (16} days sfter the Hen erises or, if & lien is filed, within fitteen (15) days after Grantgr has notica of the filing.
secure the dischergs of the lien, or if requested by Lander, deposit with Lendar cash or 8 suthcient corporata surety band ar ather sacwity
satiatactory to Lendes in sn amount sufficlnt to discharge the fien piua any coats and attorneys’ tees or other charges that could accrue Bs
s reault of 8 foreciosurs or sale under tha len. In any contest, Grantor shall detend itseit and Lender and shail satisty any adverse judgmani
pafors antorcement sgainat the Property. Grantor shall name Lendar as an sdditional obligee under any surety bond furnmhed 0 The

contaat proceedings.

Evidence of Peyment. Grantor shal upon demand turmish to Lander satistactary evidence of payment of ihe taxes or sssasamenits and shail
authorize the spproprista govermmental otficisl to deliver Lo Lendsr at any time a writtan atatemsnt of the taxes and assesamants aganat

tha Proparty.

Notice of Conatruction. Grantor shait notity Lendsr at least lifteen (15) days before any work is commaenced, sany services are furnished, or
any materials are supplied to the Property, i any mechanic’s llen, matariaimen’s lien, or other lien could ba asserted on sccount of tha
work. services, or matsrials. Grantor will upon request of Lender turniah to Lendar advance assurances setiatactory to Lendec that Grantor

can and will psy the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Praperty are & part ot thia Mortgage.

Maintenance of insuarance. Grentor shall procurs and maintain policies of fire insurance wiih standard exiended covarage endorsamants on
a replacamsent basls for tha full insurable value covering all Improgvements on the Real Property in an amount sutticiant 10 avowd apphcation
of any coinsurance cisues, and with a standerd mortgages clsuse in fmvor of Lender. Policies shall be writtan by such wsurance companes
and in such form as may be ressonably scceptable 1o Lender. Grantor shatl deliver 10 Lender certificates of coverage from each ingurer
contsining & stipulation that coverage will not be cencabed or diminishad without a minimum ot ten (10} days’ prior written notice 1o Lender
and not containing any disclaimer of the insurer's lisbility tor tailure to give such notica. Eech insursnce policy algo shall mclude an
sndorsemant providing thet coverage in favor of Lender will not be impaired in any way by sny act, omesion or delautt of Grantor or any
othar person. Should the Real Property at any lime becoma located in an area designated by the Director of the Fedaral Emergancy
Managemant Agency #a 8 special fiood hezard area. Grantor agresa to obtsin and meintain Faderal Fiood Insurance tor the full unpad
principsl balance of the lodn and any prior Hana on the property securing the loan, up to the maximum policy iimits sal under the Natonal
Flood naurance Program, of s otherwisa raquired by Lender, and to maintain such insurance for the term of the loan.

Application of Prooseds. Orantor shall promptly natity Lander of any loss or damage 1o the Property. Lender may mans proof of lass o f
Grantor febs to do so within filteen (18) days of the casualty, Whathar or noOt Landar's security is impaired, Lander may, 8t its shechon
apply the proceads to the reduction of the Indabtednesa, payment of any lian atfecting the Property. or the reslorabon and repaw ot the
Property. | Lender alects to apply the procseds 1o restoration and repair, Grantor shall repair or repiace the damaged or cestroyed
Improvementa in & manngr aatistectory to Lendsr. Lender shall, upon aatistactory proof of such expenditure, pay of reimburse Grantar from
the procasde for the ressonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
besn disbursed whhin 180 days after their raceipt and which Lander has not committed to the repair or restoraton of the Property shall be
usad first 10 pay sny mMount owing to Lencer under this Mortgags, then to pay sccrued interast, and the remsinder. f any, shall ba appired
to the principst balsnce of the Indebtednesa. if Lender holds any procesds after payment in tull of the Indebtednass. such procowds whall e

paid to Grantor,

1
¢
§
1

———————————



08-30-1999 MOHRTGAGE Page 3

Loan No 8001 - (Continued) j ,

! - *

| Unexpired inmrance ot Sale. AnvuﬂxpkOdMMIhﬂilmtnhhlﬂlﬂluf.Npl“ln.ﬂ!mufﬂuﬁm pd by

, thi:Mnrtwnmmm’tmmmrmmmmmﬂﬂﬁmW.mntwhrwinmuhum X

| EXPENDITURES 8Y LENDER. {f Grantor isile 1o comply with any provision of this Mortgege, or if any action or procesding s that B
would materiality affect Lender’s interests in the Property. Lander on Grantor's behalf may, but shal not be required to, taks sy jon that é

Lender desma appropriate. Any amount that Lender sxpends in so doing will baar intarest st the rate provided for in the Nole from the dats
i incuerad or paid by Lender 10 the date of cepeymant by Grantor. Al such sxpansas, at Lender's option, will (a] be paysbis on demand, (bl be

sdded to the betsnce of tha Note and be apportioned among snd be paysbie with any instalimant payments to bscome dus during aither (i) the
teems of any spplicable ineurance policy o¢ (il the remaining term of the Note, or ic)] be treated as a balioon payment which will be due and
paysbie at the Note's maturity. This Morigage also will sacure payment ¢f these amounta. The rights provided tor in this paragraph shali be n
addition to any other rights or any remadies 10 which Lender may be sntitied an account of the default. Any such action by Lender shall not be
congtrued 88 curing the default 80 88 10 ber Lender trom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownerahip of the Property are & part of this Morigage.

Tide. Grantor warrants that: (s} Grantor holds good end markstable title of record to the Property in tee aimpie. free and ciesr of al! ens
and sncumbvances other than those sat forth in the Resl Proparty description or in any title insurance polcy, title report. of hnal (itha operMDn
issund in favor of, and sccepted by, Lender in connection with this Martgage, and (b} Grantor has the Il nght, power. and authonty 14
sxscute snd deliver this Mortgage to Lender.

Defonse of Thie, Subjact 10 the exception in the persgraph sbove, Grantor warrants and will torever datend tha tstle ta the Property agains!
the lawhyt claims of sl persona. In the svent any action oc proceeding is commanced that questions Grantor’s litle or tha intares! of Lendes
under this Mortgege, Grantor shall defend the sction at Grantor's expense. Grantor may be the nominal party i such proceading. bul
Lancder shall be entitied to participate in the procseding and to be raprasanted In the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to be deliversd, to Lender such instruments as Lendar may raquesat fram time to time to permit such
participation,

Compliance With Laws. Grantor warrants that the Property snd Grantor's uss of the Property complies with ali existing spphcabie laws
ardinances, and regulations of governmental suthorities.

CONDEMNATION. The following provisions relsting 1o condsmnation al the Property are a part of thia Marnigage

Applicetion of Net Proossds. if sll or sny part of the Property is condemmed by sminent domain proceedings or by any procseding of
purchasa in Heu of condemnation, Lender may at its slection require that sl of any portion of the net procesds of the award be appied 10
ihe Indebtedneas or tha repeir or reatorstion of the Property. The net procesds at the awnrd shall mesn the sward after payment of ail
reasonsile costs, axpenses. snd sttorneys’ tees incuimed by Lender in connection with the condamnation.

| Procesdings. |f any proceeding in condemnation is Hied, Grantor shall promptly notity Lender in writing. and Grarmtor shall promptly taka
such steps 83 may be necessary to defend the acticn and obtein the sward. Grantor may be the nomnsl party 1n such procesding, bu
Lander shalt bs entitied to perticipsts in the procssding and to be represented in the proceeding by counsal of its own chawca, and Granlor
will deliver or causa to be delivered to Lender such iIndtruments as may be raquested by it from time 1o time (0 permit such participatien

IMPOSITION OF TAXES, FEES AND CHARGES 8Y QOVERNMENTAL AUTHORITIES, The tollowing provisions relating 1o governnmantsl 1axes
teos and chargas are 8 part of thia Mortgage:

Currert Taxas, Fees and Charges. Upon request by Landar, Grantor zhall execute such documaents in sddition to this Mortgage snd take
whatavar other sction is requested by Lander to perfect and continue Lencders lian ost the Raeal Property. Grantor shall reimburse Lender for
all taxes. au described below, together with all expanses incurred in recording. perfecting of continuing thus Mortgage, including withaut
limitation sl taxes, fees, documaentary stamps, and other charges for recording or ragistaring this Mortgage.

Taxes. fhn following shall conatitute taxes to which this section spplies: {a) » spacific tax upon this type of Morigage or upcn S or any
part of the Indettadness secured by this Mortgage: b} a specific tax on Grantor which Grantor is authorized or recpuired to deduct from
payments on the Indebtedness secured by this type of Mortgage: {c) e tax on this type of Morigage chargeabie againat tha Lender or 1ha
hoidar of the Nots: snd [J) & apecific tax on all or any portion of the Indebtedrness or on payments of principal and (ntarest made Dy

Grantor.

Subsequent Taxes. |t any tax to which this section appiiss is snacted subasquant to the date of this Mortgage. this avent shall have the
same stiact as an Evant of Default (a8 defined below), and Lender may exercise any or all of its available remadies tor an Event of Default
as provided below unless Grentor gither (a) psys the tax before it becomes delngquant, or (B contasts the 1ax a8 provided sbowve 1n the
Taxes and Lians section snd deposite with Lander cash or a sufficient corporate surety bond or othal sacurity satisfactory to Lander

SECURITY AGREEMENT; INANCING STATEMENTS. The following provisions relating to this Morigage oa @ security agreement are & part of
this Mortgage.

Security Agresment. This ietrument shall constitute a secwrity agreement to the axtant any of the Property constitutes fixturea or ather
personal property, snd Lender shall have ail of the rights of a secured party under the Unitorm Commaercisl Code as amanded from bima to

1ime.

Security ntereat. Upon rsquest by Lendar, Grantor shall sxecuts Hnancing statements and take whateves other action s requasted by
Lander to parfect and oontinue Lender’s security intarast in the Rents and Personal Property. In addition to recording this Mortgege v the
real property records, Lender may. at any time and without turther suthorization from Grantor, file executed counterparts, copws Of
reproductions of this Mortgage as a3 financing stastement. Grantor shall reimburse Lender for all sxpenses incurred in perfecting or
continuing this sacurity mterest. Upon defeutt, Grantor shall sasambie the Personsl FProperty in & mannmar and at & place rasonably
convenient to Grantor and Lender and make it available to Lendar within three {3) days sfter receipt af written demand trom Lander

Addresses. The mailing sddressss of Grantor |¢ebton) and Lender (secured pertyl, trom which indormation concerring the sacunty interasat
granted by this Mortgage may be obisined (sach a8 required by the tiniform Commaercist Codel, are v atated on the first page of this
Morigags.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating 1o further sssurances and sttorney-in-tact are s part ot hs
Martgage.

Furthar Assurances. At pny time, snd from lime to time, upon request ot Landar. Grantor wiit make, exscuta and deliver. or will ceuse to
he mads sxecuted or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recordad. refded. or
raracorced, as the cass may be, st such times end in such otfices and places as Lender may desm appropriate. any and all such mongages.
deeds of trust. sscurity deeds, seturity agresmants, financing sistements, continustion statements, inetrumants of further suswrance,
certiticates, and other documenta as may, in the sdle cpiron of Lender, be necessary or dasirable in order to effectusts, complete, pertect,
continue, or preserve (e} the obligations of Grantor under the Note, this Mortgage, and the Releted Documents, and (bl the hens and
security intereats created by this Morigage as lirat snd prior liens on the Property, whether now owned or hareattar acquirad by Grantor
Uniesa prohibited by law or agresd to tha contrary by Lendar in writing, Grantor shall reimburae Lender for all costs and axpenses e e
in connection with the maetters referred to In this peragraph.

Arntorney-in-Feat. f Grantor fells to do eny of the things referred 1o in the preceding paragraph, Lendar may do so for snd o the neme o}
Grantor and at Grantor'a sxpanes. For such purposes. Grantor haraby irrevocably sppoints Lender ss Grantor's artornay in-tact for the
purpose of making, sxeouting, delivering, filing. recording. and doing al other things aa may De necessary of desitable, in Lender's soie
opinion, to sccompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the indebtedness when due, and otherwise parforms sll the cbigetions imposed upon Grentor under
this Morigage. Lender shall executs anc delver to Grantor a8 suitable satisfaction of thia Mortgage and suitable statements of termination of any
linsncing statement on fle evigencing Lendes’s security interest in tha Rents and the Personal Property. Grantor will pay, 1 psrmitted Dy
applicable law, any reasonabie termination fes as detarmined by Lander from time ta time.

DEFAULT. Each of the lodiowing, at the option of Lender, shall Coneimute an sveni of defauit {"Event of Default™) under this Morigage
Detault on indebtedness. Failure of Grentor to make any payment when dus on tha Indabtadness.

Dafasult on Dther Payments. Failure of Grantor within the time required by this Morigaga ta maks any paymant for 1Ax8a OF INSUrancy. of
any other payment necessary to prevent tiing of or to aftect discharge of any hen.

Compliance Default. Fallure of Grantor to comply with any other tarm, obligstion, covenant or condition contained in this Maorigaga. the
Note or in any of tha Related Documants.

False Statements. Any worrenty, representation or statemant madas or furnighed to Lendar by or on behait of Grantor under thia Mortgage.
tha Nots of the Relsted Documents ls false or misleading in any material raspect, sithar now or 8t the time made or furnished.

Defective Collatersiization. This Mortgage or any of the Related Documents ceases (o ba in full force and stfact (including failure of any

N
}
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Death or insolvency. The desth of Qrantor, tha instivency af Grantor, the sppointment of a receiver for any part of Grantor's property. any
for the benefit of creditors, any type of areditor workout, or the commencemaent of any proceeding under of
insolvency lews by or againat Grantor. Howswver. the desth of sty Grantor wil not be an Event of Defeult H as & result of daath of

Grartor tha indebtedness is fully coversd by credit e insurance.

Farscipaure, Ferfelume, ete. Commencemant of foreclosure of torteiturs proceedings, whether by judicisi proceading, wseif-halkg.
repoaseenion or any other method, Dy sny creditar of Grantor or by any governmentsl sgency ageinst any of the Proparty. Howewer this
subsaction shall not apply In the event of a good faith dispute by Grantor as to the validity or reasonablaness of the claim which is the basis
of the forecionrs or forefelture procesding, provided that Grantor gives Lender written notice of such cleim and turnishes resarves or &

sursty bond for the Cleim satisfactory to Londer.

Breach of Othw Agreswwnt. Any breech by Grantor under the terms of sy othar agresmeant batween Grantor and Lender 1hat is not
remadied wRthin any graoe period prowvided thersin, including without limitation any agrsament concerning any indebtedness of other

obligation of Grantor to Lender, whather sxisting now of later.

Events Affeoting Guarantor. Any of the preceding events OCCurs with respect to any Guerantor ot any of ths Indasbtedneas or any
Guarantor diss or becomes incompetent, or ravokes or disputes the validity ot, or liability under. any Guaranty cf the indebtedness

insscurity. Lendaer in good feith deemas itself insecure.

AIGHTS AND AEMEDIES OM DEFAULT. Upon the occiustenca of any Event of Delault and at any time therestter. Lender. at 1t oplian. May
axercise any one ar more of the following rghts and remadias. in addition to any othes rights or remedies provided by law:

Accelersts Indebtednass. Lender shall have the right st its option without notics 10 Granior to deciare the entire iIndabtedness «mimedigtely
due and paysble, Inciuding any prepaymant penalty which Gramtor would be required to pay.

UCC Remedias. With respect to sl or any part of the Parsonal Property. Lender shalt have all the rights and remedies of 8 secured pany
undar the Uniform Commercisl Code.

Coliect Rents. Lengs? shall have the right, without natice to Grantor, to take pesaeasion of the Property and coliect the Rents. inCluding
amounts past dus end unpaid, and apply the net procasds, over snd above Lender’'s coats, against the Indabtedness. In turtharance of this
right, Lendar may require any tenant oF ather user of the Proparty to maks paymants of rent of use fmes irectly to Lender. It the Rents ara
colectsd by Lander, then Grantor irrevocably designates Lendar as Grantor's stigrney-in-tact to endorse inatrumenta recerved n payment
thereot In the name of Grantor and to negotiats the same and collect the proceeds. Payments by tenants or othar users (0 Lender 1N
responss to Lander's demand shalt satisfy thw obilgations for which the payments are made, whathar or not any proper grounds tor the
damand existed. Lender may axsrcise ita rights under this subparagraph aither in person, by agenl, or through & FE@CEIVver.

Appoint Recelver. Lender shell have the right {0 have 8 receives appointed 10 take possession ot all or any part of the Property, with the
power to protect and preserva the Property, 1o operate the Property praceding foreclosure or sale, snd to collect the Rents from the
Property and spply the proceeds, over and ahovs the cost of the recaivership, against the indebiadness. The receivar may sorve wi ithou!
bond it parmitted by law. Lander's right to the appontment of 8 raceiver shall exiat whether or not tha apparent value of the Property
exceeds the Indebtednass by a subatantiet amount. Employment by Lender shall not disqualify & person from sarving as 8 receves.

Judicial Foreciosure. Lender may obtein a judicisl decres foraclosing Grantor’s interest in all or any part of the Property.

Nonjudiciat Sale. Lender shall be authorized 1o take posssssion of the Froperty and, with or without taking such possesaicn, after giving
notica nf.tht tima, place and terma of ssle, together with a gescription of the Property 10 ba soid, by publication onca a3 week for three |3
cucceaasive weaks in some nawspasper published in the county or counties in which tha Real Property to be sokf is located, 1o sell the
Praoparty (OF sUch part or parts therec! sz Lender may from tiume to time elact to sell}l in fromt of the tront or main door of tha couwthouse of
the county in which the Proparty to bs soid, or 8 substantiat and material part therect, 15 located, at public outcry. 1o the higheal bidder tar
cash. H thers ia Renl Property to be sold undes this Mortgage in mose than one county, pubkcation shall be mada in all counties whers 1the
Raal Property 1o be scld ls located. |t no newspaper is published in any county in which any Real Property 1o be sold is located, the nolice
shall be publishad in & newspaper published in an adioining county for three {3] successive weeks. The aasis shall be heki patween the
hours of 11:00 &.m. and 4:00 p.m. on tha day designated tor the exarcise of the power of sale under this Morigage. Lender may bid at
any sale*had under the terms of this Mortgage snd may purchase the Property it the highest bidder therefore. Grantor hareby waives any
and all rights to have the Property mecrshalled. In exerciging its rights and ramedies, Lender ahail be tree 10 seil all or eny part of thae
Property together or saparstely, Jn one sale of by saparste sbes.

Deficioncy Judgment. |t permitted by spplicable law, Lander may obtain a judgmant for sny daficiancy remamng n the Indebtedness due
ta Landsr after sppiication of all smounts received trom the exercise ot the rights provided in this saction.

Tenancy at Sufferance. If Grantor remasins in posssssion of the Property after the Property is sold as provided above or Lendar otharwise
becomes entitied to possession of the Froperty upon detsult o! Grantor. Grantor ghall become a tenant st sufferance of Lender or the
purchaser of the Property and ehell, st Lander's option. either (a} pay 8 reasonable rental for the use of the Proparty, or (bl vacate ths
Propsrty immedistely upon the demand of Landar.

Other Ramedies. Lender shalt have sil other rights and remedies provided n this Mortgage or tha Note or svailable at law or i Bquely

Sale of the Property. To the sxtent permitted by sppicabile law . Grantor hereby waives any and ail right to have the property marshaliad
In axercising its rights end remedies, Landar ahall be free to sell all or any part of tha Property together or separately, in one asle or by
ssparste sales. Lender shall be antitied to bid at any public sale on all or any portion of tha Property.

Motice of Bale. Lender shali give Grantor reasonsbls notice of the time and place of any public ssle of the Personal Property or of the ima
afer which sny private ssle or othear intended disposition of the Paracnsal Proparty is to be made. Reasonsbie notice shall mean notice
givan at isast ten (10} days before the time of the asle or daposition.

Waiver: Elsction of Remadies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver ot or
orejudice the party's rigitts otherwise t0 demand strict compliance with that provision of any other provision. Elaction by Landar to pursue
any remedy shall not sxclude pursuit of any other remedy, and an etection to rnake sxpenditures or take action to perform an obligation ol
Grantor under thia Mortgape after tailure ot Grantor to pertorm ahall not atfact Lender's right to declare a default and axerciss it3 ramadies

under this Morigage.

Attorneye’ Fess: Expenses. It Lender institutes sny suit o action to anforce any of the terma of this Mortgage, Lendar ahall be sntitled to
racaver such sum Be the court may adjudpe reasonabia as attornays’' tses 8t trial and on any sppesl. Whather or nOt any COWT BCTHIN 18
involved, all reasonable expenses incurrsd by Lender that in Lander's opinion are nacesssry at any time tor the protecton of 1t§ intarax) or
the anforcament of its rights shall bacome & part of the Indebisdreas payable on demand and shall bear interest from the date of
axpenditurs until repaid at the rete peovided for in tha Nots. Expenses covered Dy this paragraph mclude, without lirmitetion, howeves
sybjact to any lmita under spphcable law. Landor's attornoys' fees and Lender's lagal expensas whether or not thers is a lawsuit, nchuding
attorneys’ feas for bankrupicy procesdings (including efforts to maodify or vacate any automatic stay of iDUNCHION). sppesis and any
anticipeted post-judgment coliection sarvices. the cost of saarching records, obtsining title reports (including toreclogure reporte)
surveyors’ raports, and appraiest feas, snd title insursnce, to the sxtent permitted by applicable law. Grantor aiso will pay any court Cosle.
in addition to all other sums providsd by law. Grantor sgrees to pay attorneys’ fees 10 Lender in connection with closing. amending or
moditying the loan. in addition, if this Mortgage is subject to Section 5-19-10, Code of Alsbema 1975. as amendsd, any attarnays’ tans
providad for in this Mortgage shall not axceed 15% of the unpaid debt atter defsult and referral 1o sn attorney who (3 1ot A nalaned
arnployee of the Landaer.

NOTICES TO GRANTOR AND DTHER PARTIES. Any notice under this Mortgage, including without limitation any nolice of dafault and any
notice of ssle to Grantor, shall be In writing, may be sent by telatacaimile {untens otherwise required by lawl, and shall be effective whan
actualiy delivered, or when depositec with » netionally recognized overnight counsr, or, it maied, ahall be dseamed aHaclive whan depositad 1n
the United Statas mail first cisas, certitied or registerad mail, postage prepaid, diracted to the addrasses shown near the beginrung ol this
Mortgage. Any party may change ita sddress for notices undar this Mortgage by giving formal written notice to the other parties, spocihying
that the purposs of the notice is to change the party's sddreas. All copies of notices nf foreclosure from the holdar of any len whech has
prnarity over this Mortgage shall be sent 10 Lender's sddress. as shown near the baginning of this Mortgage. For nobice purposas. Grantor
agreas to keep Lender informaed st #it times of Grantor’'s currant sddress.

MISCELLANEDUS PROVISIONS. Thes following miscallansous provisions are 8 part of this Mortgage:

Amendments. This Morigage, togather with eny Related Documents, constitutes the entire undarstanding and agresment ot the parims as
to the mattars se! torth In this Mortgage. No alteration of or amendment to thia Mortgage shsll ba atfactive uniess givan In writing and

signad by the party of parties sought to be charged or bound by the alteration or amendment.

——————— e
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Aules of the American Arbleration Assoocletion, upon reguest of either party. No sct to taks or dispose of any Progarty shall conatitute »
weiver of this arbitretion sgresment or be prohibited by this srbitrstion agresmant. This includes. without limitation, obtamning injunctive
redie! Or B tamporary restralning order; involing & powaer of sale under any dead of trust or mortgage; obtaining 8 writ of attachment o
imposition of & recelver; or exercising any rights reiating to personsl property, including teking or disposing of such property with of withou
judicial process pursusnt 1o Articls  of the Uniform Commercisl Code. Any disputes, claims, or controversies concaming the lawfulness or
ressonablensss of any act, or exarcise of any right, concerning any Property, including any claim to rescind, reform, or otharwise modity
afry agraamant relating to the Property, shai sisc be srbitrated, provided howasva: that no arbitrator shall have the right or the power 1o

or restrsin any act of sny party. Judgmenl upon any awerd rendarsd Dy 8ny arbitrator may ba sntarsd in any cowrt having
Jurisdiction. Nothing in this Morigege shall praclude sny party from seeking equitable relief from & court of competent juriachction  Tha
statute of Bmitstions, estoppel, waiver, laches, snd similar doctrines which would otharwise be applicable 1n an acthon brought by & party
shall be applicabla in sny arbitration proceseding. and the commencement of an arbitration proceading shal be deemed tha commencaman!
ol an sction for these purposes. The Federal Arbitretion Act shall spply to the construction, intarpratation, and enforceament of this

arbitration provision.

Caption Heedings. Caption headinga in this Morigage are tor convenience purposea only and are not 10 be used to miterpret of dehne the
provisions 01 this Mortgage.

Merger. Thare shall be nc mergar of the intarest or estats created by this Mortgage with any other interast or estats in the Property st any
time heid by or for the beanetit of Lender in any capacity. without the written consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be juint and several, and sk references 1o Grantor shatl mesn aach arxi
every Grantor. This means that sach of the persons signing below is responsible for all obligations in this Morigage.

Severablity. |f 8 court of compatent jurisdiction finds sny provision of ttus Morigage to be invalid ar unenfarceable a3 o any person or
sireumatanca, such finding shall not render that provision invalid or unenforceable as to any other persons OF CircumAatances 1t teasibie
any such offending provision shall be dearnad to be moditiad to De within tha limits of anforceability or validity. however, 1t tha ottending
provigion cennot be so moditied, it shall be stricken snd all other provisions of this Mortgage in all other respects shall remain vald and

anforceable.

Successors and Assigne. Subject to the limitations etated in this Mortgage on tranafer of Grantor's intersat, this Mortgaps shalt be bentiing
upon end tnure 10 the benefit of the parties, their successora and assigns. | ownership of tha Property becomes vested n & person othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's sucCessars with reference to this Mortgage and the Indabtedness
by way of forbaarance or extension without relaasing Grantor trom the obligstions of this Mortgage or lisbility under the Indeblednass.

Time la of the Essence. Timae is of the sssence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby reissses and waives all rights and benafits of the homeatead exemption laws of tha State
ol Alabama ss 10 #ll Indebtedness secursd by this Morigege.

Waivers and Consents. Lendar shall not ba desmed to have waived any rights under this Mortgage (or undesr the Related Documents!
uniesa such waiver i in writing and signed by Lender. No deiay of omission on the part of { ander n axarcising any right shall operats as »
waiver of such right or any other right. A waiver by sny party of a provision of this Mortgage shall not constitute & waiver ol or prajudice
the party’a right otherwise to demand strict complisnce with that provision ot any other provision. No prior warver by Landar. nor any
coursa of desiing batween Lander and Grantor. shak constitute & waiver of any of Lender's rights or any of Grantor's obligations ns to any
tutura transactiona. Whenever consent by Lender [a required in this Morigage, the granting of such conssnt by Lender in any tnatanca shal!
not constituts continuing consent to aubseguent instances whoere such consent is reguired.

NAME AFFIDAVIT. Deborsh Lang, Deborah Possy, Daborah RH. Posey and Dsborah Ruth Posay is one and the seme person. Jackwe Posey.
Jackia D). Posey and Jackle Dewsyne Posay is one arl the same person.

EACH QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH GRANTOR AGREEE TO TS
TEAMS.

THIE MORTGAGE IS GIVEN UNDER BEAL AND IT IS INTENDED THAT THIE MORTGAQE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED iNSTRUMENT ACCORDING TO LAW,

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN T,

GRANTOR:

Narms: Loukss Hollend
Address: P. D. Box 218
City. Stata, IP: Pelham, Alsbams 35124

INDIVIDUAL ACKNOWLEDGMENT® * T9¥9-87I¢

i a P

_ 09/50/1999*3?993
aurmp__Md ‘ oseSi AN CERTIFIED
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) mul“"‘f,?“
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COUNTY OF

| tha undersigned autharity, 8 Notary Public in and for said county in ssid stata, hersby certity that Jackis . Posey end Deborsh R. Posey.
whoss names ars signed to the forsgoing inatrument, and who ars known to me, scknowledged pafore me on this day thal. baing wformad of
the contants of said Mortgage, they executed the same voluntarity on the day the ors cdate.

Given under my hand and oMelal seal this day of . .19 .97

—_—— LT —
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My commiasion expires mrm
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