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REAL ESTATE MORTGAGE

SHELBY
| |

This Morigage made and entered inko on this the 318T day ol AUGUST . 1999 | by and between the

E HUNDRED

WITNESSETH: WHEREAS, Morigagors are uetly indeblad to Corporation in the sum of NINE THOUSAND NIN

FIFTY~-FIVE DOLLARS AND 25/100 CENTS
nd Doters (8 9,955.25 )

;wwwmmmwmmmwnﬂn
povenants and mmwm.mwumw grant, bargain, sell and convey unte Corporahon that property sl

in the Countyef _ SHELBY

mmmuhmwhmmwmmmwmmmhumr-dbym-w.

NOW, THEREFORE, FOHANDEHGﬂNﬂDEHﬁﬂﬂNdHHMn!ﬁ.mmﬂ'nlﬂoﬂgaqort.nﬂhinhundpud.ﬂummmwhﬂhllh-rlhy
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State of Alabama. described as tolows, o wi

SEE ATTACHED EXHIBIT"A"

Inst & 1999-37833

09109/1999-37333
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10 HAVE AND TO HOLD the mbove described property, together with all and singulas, the rights, privileges. tenements, Appurtenances and

improvements unts eald Corporption, s successcs anc assigns forsver. And Morigagors de hersby warrant, ocovenant, and repreesnt unto
mmm.mmwnm*m-gmwhmlmmmnum

Corporathen, e wmmm.mmmmw
convey said propery mmmmmmwuupmmqimﬂmmnm and demands of all persons whomeoever, and that

sard real property s free and ciear from all sricumbrances axcept CHASE MANHATTAN MORTGAGE
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| prior hereto, hersinefter collectively called "prior #ens,” shall be performed promptly when duse, but if Morgagors suffer or permit
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~ lien, than such shall conatiiute a delaul hereunder and Corporation may, at s option and without notice, deciare the indebisdnees secured hersunder

i — — o —— — — i, — ——— s

immaedintely dus and payabis, whether due acocording io its face of nol. and commence proceadings for the sele of the above deecsibad Fopery
accordance with the provisions herein made. If delmuk is eufiered or permitted under any prior ken. then Corporation may cure such detault by making
such paymaents, or periorming otharwise as the holder of the price len may permit. or Corporation may purchase or pay In full such prior len, and af
sume 20 axpanded by Corporation, shall be secured hersunder o under such prior lien inetruments; provided howsver, such payment, performance
anc/or purchase of the prior lien by Corporstion shall not for the purposs of this instrument be construed as satisfying the defaults of Mortgagors undey
said prior en.

Whcluded in this conveyance ls all healing, plumbing, air conditioning, ighting fichurss, doors, windows, screens, storm windows or sashes, shades.
and other ixturee now attached 10 of Used in connaction with the property described absve.

Uniess prohibited under sisle law. &e aoditional security, Mortgagor harsby gives Io and confers upon Mortgages the nght, powar, and authorey.
dunng the continuance of this morigage agresment. o collect the rents, issues, and profts of said property, reserving unto Mortgegor the nght, pror to

. any getauk by N paymant of any ndebtednees secursd hareby of in performance of any agresmant hereundes, to colect and retan such
L otenrts, meues profie as they become due and payabls. Upon any such defaull, Morigages, upon giving written notificabon to the Mortgagor or b
| successors, sic., may sither in peron, by agent, of by & receiver to be appointed by a court, and without regard to the adequacy of any sscurty for the
. mdebtedness hereby secured, eniet Lpon and take poseesesion of said property or any part thereof, in his cwn name, sue for or otharwee collect such

refits, Weues and profila, including thoss past due and unpaid, and apply the same, less allowabls expensss of colection of such rents. wsues and
profts, and the application thero! aforessid, shal not cure or waive any defaulk or notice of default hersunder or invakdats any act done pursuant to
1uch notioe.

Mortgagors promme to pay all taxes and assssemants now o hereaftar levied on the above described proparty promptly when due.

Unless otherwmwe agreed herein, Moitgagors promiss to procurs, maintmn, keep in forcs and pay for, msurance on all improvements now or
heteafter srected on the above deecribad real estate, insuring same against loss or damage by fire, windatorm, and other casunibes normally Insured
aganst, 1 such sums, with such naurors, and in an amourt approved by the Corporation, as further security for the said mortgege debt, and saxd
insurance pokcy or policies. with mofigage clause in favor of, and in form satisfactory i, the Corporation, and defivered 1o smd Corporabon, with ail
premiurng therecn paid in full. if Mortgagors fail to provide insurance, they hereby suthorize Corporation I mMsure of renew MBUrANCe on said Proparty

. It & sum not sxcesding the amount of Mortgagors' Indebledness fur a period not axcesdng the term of such indebtedness and o charge Mortgagors

with the premium thereon, or to add such pramium to Morgagors' indabtedness. |f Corporation skects to wase such inaurancs Moctgagors agres to be

~ fully responaible for damage of ioss resulting from any cause whatscever. Mortgagors sgree that any sums advanced or axpended by Corporsbon for

th-p-rut-c:ti-unnrru'mnflhnMMhmpddupnndmlndlnﬂifnnttuplidlhulbclmudhﬂby.lnth-mmﬂhuurdurmq-tn
the property, it is agreed that the amourt of joss or damage recoverable under said policy or policies of insurance shal be paxi to the Corporation and
Corporaton i hersby smpowered in the name of Morigagors to give full acquittal for the amount paid and such amount shall be credted to the
nsiafiments to becoms due on the loan agresment in inverss ardet, that is. satirlying the final maturng mstaliments frst and f there be an axcess.

- such excess shall be paid by Corporation to Morigagors: but in the event such payments are not sutficient to satisfy in full the debt secured hersby.
" such payment shal not releve the Mongagom of making the reguiar monthly instafments ax sams become dus. Provded, Mowever, insurance on

improvements shalt not be required uniess the value thereof is $300.0C or more and the amount financed, exchmve of insurance charges. w §300.00
Of More.

Bu‘lthil:nmrﬂIlunnnhhmﬂ\ﬂﬂmw‘plyﬁmmmpuﬂmwwlhmqmmmmamﬂdilmllhlﬂ
keap and parform as required of Morgagors harsundar, than this covenant shall be void. |

EutﬂMonmmhﬂhumpmmpﬂym dus any part of said ican agreement, or fail to pay saud taxes or fad to pay for and keep n force
insurance as agreed of fail 1o promptly pay snd keep current any prior hen, or fail to perform any other covenant heteo!. or f ali or part of the propesty =
soid or lransterred by Morgagors without Corporation’s prior wiiten consent, then or in any of these svents, Corporation & hereby authorized to
declare the sntire indebtedness secured hereunder, iImmediately due and payable without notce or demand, and take possesmion of the property
above described (or without teking such possession), and after giving three (3) weeks' nobice of the twne. place and terms of sale by advertissmant
once a wesk succeasively in soma newspaper published in the county wherein the land bes, may sell the same at public auchon 10 the highest bidder
for cast in front of the court house door of said county, and may execute title 1o the purchaser or purchassrs and devots the proceeds of saxd sale 1o
the paymen: of the indeblednass secured. and i there be proceeda remaining after sabefying i full saxd debt, same shak he pawd to Mongagors or ther
erder

in the svent of a aale under the power conferred by this Mortgage, Corporation shail have the nght and i s heteby authorized to purchase saud
property at such sale. in the svent the above deecribed property m sold under thes Morigags, the auctonesr making such sale or the Probate Judge of
sard County and State wherein the iand lies, I8 hereby empowered and directed tc make and axecute a deed o the purchasers of same and the
Martgagors herein covenant and warrant the title 0 made against the iawfyl claims and demands of all persons whomaoeyer.

In the svent any prior hen W forecioesd and such foreciosurs proceedings bring an amount suthcent 10 pay s full saxd pnor len and there remains
an axcess sum payabie lo Mortgagors, then Morigagors do hersby asmgn their interest in and to saxd fund to Corporshon and the hoider of said axcess
fund w hareby authorized and directed t pay same directly over to Corporation without including the nams of Mortgagors s saxd payment and a
recsipt by Corporation shail be as binding on Morigagors as # Morigagors had signed sams themsehves and Mortgagors further releve the party
paying sard sum to Corporation, of the necessity of sesing o the application of saxd payment.

In the svent of sale of the property above described under and by virtue of this instrument, Mortgagors and ali persons hoiding under them shall be
and bacome the lenants at will of the purchaser of the property hersunder, from and after the execution and deivery of a deed to such purchaser, with
baid tenants to be terminated at the option of seid purchaser without notice. and Morgagors and all persons heliding under or through Morigagorns
removed by proper court procesdings.

in the svent the premises or any part thereo! are taken under the power af eminent doman, the sntre award shail be pad to Corporation and
fredied (o the nstaliments v becorme due on said loan agreemant m nverss crder, that 13, satefying the final matunng instaliments hrst, and the

Porporation = hereby ampowered in the name of the Mortgagors, ot their assigns. (o recerve and grve acquittance for any such award or judgment
whather 0 be jomnt or several.




It is speciically agreed that time is of the sssence of this contract and that no delay in enforcing any obligation hersunder or of the obligabons
secured haveby shall at any time hereafier be held to be a waiver of the serma hereof or of any of the instruments secured hereby.

i lees than two join in the sxecution hereot as morgagors, or may be of the leminine sex, the pronours and releted words heren shall be resd as

. writhen in singular or femitic reapectivety.

The covenants hersin contained shak bind, and the benefits and advantages inured to, the respective hars, successors and asmgns of the partws
ramed.

Tha parties have on this date entered INto a separate Arbitretion Agrsement, the terme of which are mcorporated heren and made a part hereof by

" reference.

Given under my hand and Y day of
| wm"““ h"'"fg&'

My commission expires

STATE OF ALABAMA }
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IN WITNESSWWHEREOF, the said mongagorns have hereurro set their hands and lﬂhﬂ#ﬂ-dlywdﬁﬁﬂﬁ?@m
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STATE OF ALABAMA }
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|, the underaigned authority, ;Nmmhuzmmcuumymauuum hereby certify that =J|::E_.-_Ij£u t )"M{f&

Pl KA :&E:H:F.f ind G ﬁ.m
whunnumummgnndmﬂuirnqnhgmn . and who ame known to me. acknowledged before me s day thil, being mformed on the
contants of the conveyance, Mumﬂhﬂmmmhdmm-m-mm-

|, the undersigned authority, a Notary Public in and for said County and Stata aforesaid, hereby certily that
. whote MAMS &8 of the

. , & corpoistion, is sighed to the foregoing conveyancs, and who i known to me, acknowledged
before maanmhdmﬂuthhqm#m-mﬂlhw he, az such officer and with full authority, sxecuted the same volurtarly

. far arnd ae the act of said corporation,

Grven under my hand and official seal thie day of

MY COMMISTION SXpITeE W
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EXHIBIT "A"

.f, fgﬁi;31, ﬁ¢c0rding_t0 the Survey of Sprin

Gate, SBctor One, Phase Two, as
_._:H:Hﬁﬂgﬁ;ithap-Book'18, Page 148 in the Probate Office of Shelby County,
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