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This instrament was pmpl.rtb by:
STATE OF ALABAMA Alan C. Keith, Attorsey
JEFFERSON COUNTY 3525 Loraa Ridge Dr., St 100

Birmingham, AL 35216

ENOW ALL MEN BY THESE PRESENTS: That, Whercas, James Jeffery Little, an unmarried man,
and Emily Byooke Lechamy, an usmarried woman (hereinafter called "Mortgagors,’ where one or more)
are justly imdabted to:

Jean T. Thompson
Birmingham, Alabama (hereinafter called "Mortgagee,” whether oue

. or more) in the sum of $125,000.00, execnted by: PROMISSORY Note executed of even date herewith
. in the sum of One hundred twenty-five thousand amd 00/100 Dollars ($125,000.00) plus simple ioterest
. thercon from date at the rate of 7.5% per annum shall be payable in 23 monthly installmeats in the
. amount of $874.02, beginning on November 1, 1999, and on the first day of cach month thereafter; and

a final BALLOON payment of $123,479.93, which will be due on October 1, 2001, payable at: 2604

: Swiss Lame, Birmingham, AL 35226; or at such other place or places as the owner or bholder herecol may

from time to time designate. If this nhliftinn is not paid off in full by October 1, 2001, pro rata
finance charges will accrue as duc under the Note,

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given to

secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions

and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THERRFORRE, in consideration of the premises, said Morigagors, and all others exccuting this
Morigage, do hereby grant, bargain, sell and convey unio the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabama, to wit:

Lot S, Block 4, according to the Survey of Iadian Hills, 2nd Sector, as recorded in Map Book 4, Page
91, in the Probate Office of Shelby County, Alsbama.

This is a purchase money morigage.

09/09/1999-377786
, 083131 AM CERTIFIED

BELIY COUNTY JUCE OF PRODATE
e 19.%0

If and when this & & sscoRd mort it is fesiber understood and agresd that this mortgege is subondisstis to asy prior mortgage
only t0 the extemt of ths curreat mow dus om the debt secared by said mortgage. T withis mortgage will sot be
subordinidted (o any advances seured by the above described prior mortgage, i advaness are mada aftar the date of the within
mortgage. Mortgagor bereby agress 00l (0 iscreass the balance owed TAAt W “Secured b the said prior morigage. 11 i farther
agrand that, [a the avest the mortgagor fails to pay tbe intsrest and principsl on mid mortgage accofdiag 1o its terms, (he
morigages hereln or tha aseigns, are beredy authorized st their electioa to pay said imterest asd priascipal or aay thereal, and
thcmwhuhyn;uutnnt‘ududuuﬂthnuummpﬂd-ﬂhlnmthnu:tth-rm:ul‘ 3% par anaum;
said nunpﬂdﬁ.ﬂhwlmulth-m:mmmmmhm"ﬂm"—um;thuh.m
should the moctgagor (sl 10 pay the interest or the principel secured by said first mortgage or fuil to eomply with aay of the terms
herein sol Out, the debt hersby secured may, At the optics of the morigagee, or sssigos, be declared duc and payabic and this
morigage eubject to foreclosurc. This morigage asd lien shall smcure not only the priocipal amoust hereof bet all fuinre asd
subsequent advances (0 or om bebhall of the mortgagors, or any other indebtedness due from the WMOFIEAgOE (O the morigagoee,
whether directly or acquired by sssigumant, aad the real cstate herein described shall be security for such debts to the total extent
even in excsss thereol of the principal amoust thereof.
The mortgagos iz avthorised to at its option, all or any part of sech indebitsdncss immedintely duc nnd payabie upoa the
sale, ieass of other transfer of any kind or nature of the mortgaged property, or aay parn thereof, without the prior writiea consest
of morigages. If assumed, an secrow asalysis will be cosducted apd amomptiooor will assume any sbortage. This morigage may be
d in full at any time oa or before due date with no prepayment penalty.

mortga agrocs a0t to permit, commit, or suffar waste, impairment or deterioration of said property or aoy par thereof, and
upos the [allure of the mort to keep the property in good coadition or repair aad maintessuce, this mortgagoe may demaad
proper mainicoance asd the te repair of sald property or an increase in the amocunt of security, or the immodigte repaymcat
of the debi bereby secured, and the fallers of the morigagor to comply with said demand of the mortgagee for a period of 30 days
shail coastitute n Breach of this mortgage and at the option of the mortgages, immedistely mature the eatire amouni of priscipal
and inteyest hareby secured asd the m;r immeodiately and without ootics may isstitute proccodiags to forocioss this mortigage
In the cass of refwsel, meglect or insbility of the morigagor 10 repeir asd msistsin sald property, 14 MOrtgages miy at ita optios,
make such repairs or oawes the sams 10 be made, aNd Advance mosey in that behalf, and add sams to the debt hercundor.
The within mortgage is sscoad and swbordinate (o that certain prior morigage as recorded in Volume N/A, at Page N/A, in ihe
Office of the Judge of Probate of SHELBY Coumty, Alabama. In the event the withis mortgagor showld fail to make nny paymests
which become duc on seid prior mortgage, or sbould default in ary of the other terms, provisions aad conditioss of said prios
mortgags, them such default under the prior mortgape shall coastitute a default woder (be terms apd provisioas of 1he withia
morigage, and the morigages harein may, at its optgn. declare the catire indebtedpess due hereunder immediately doe and payable
and the withis ovort subject 1o forvciosure, and shall bear ioiercst from the date of defanlt. The ﬂﬂﬂf]ﬁ herein mey, Bt ils
optios, make, oo of morigagor, aay such payments which become due on said prior morigage, or imcur amy sech cipemscs
or obligations, on bebalf of movtgagor, in connection with the tald prior mortgage, in order (0 preveat the foreckosare of sald
mortigage, and all such smownts 80 sxpesded by the within mortgagee on bohalf of mortgagor shall become a dobt 10 Ihe withis
mortgagee, or its assigns, sdditiona! to the debt hereby mecured, and shall be covered by this mortgage, and shall bear imterwst from
date of payment by the within mort or its amigns, and shall be at once due sod payable, eatitHag the within morigagee to
sll of the rights and remodie ptwm. including, st mortgagee’s option, the right to foreciow this martgage.
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sbrascos and against aay advermw claisss exospt as siated above. v
y unto the said Mortgages, Mortgages’s smeoaasors, beirs, and assigas forcver, aad
of said indebtedness, the undersigned agress to pay all tares or ssmssmenis when
uit be made in the payment of mme, the sid Mort may at Mortgagec's
indebtedncss, first above samed agresd o the (mprovemests on
vu:-, lightning and tornado for the asnd resscmable lasurable valwe (herect,
if any, payable to said Morigeges, as Mortgages's intcresl may sppear, 3ad
_ roundvenl of eald to swid Mortgages; and if fall to kesp sald property
) - - sald issurenze policiez to said Mortgages, then tha Mortgagee, or sssigns, may al
Mort %h-m proparty for sald sum, for Moctgagoe's own benefit, the policy if eallected, 10 be credited om said
-mm. ssie; ol emosals 80 oxpoaded by said Mortgages for taxes, smessmesnts of insurasce, shall
sasigns, additionsl ta the debt hercby specisily sscured, and sball be covered by this Morigage,

sald ar amigns, and be at once dee and payabie.

the seld Mortgagor peys said indebtedness, and reimburses seid Morigagoe o asmsigas for sny
ts, and insurance, and interest thersom, them thit conveyance to be aull
and vold; but defanlt be made In‘::rymt of any sum cxpsaded by the szaid Mortgagee or assigas, or should sand
indebtedness heswby sscursd, Or any part t or the latcrest thereom, remain wapeid st matwrily, or sbowld the interest of said
Morigagos or sesigas |2 said property beccus by reason of the esforcement of amy prior len of iscembrance thercos,
0 as 10 sadasger the debt horeby sscured, thes in say one of said events, the whale of said iadebtedenss hereby secured shall a
cace becomw due and paysbis and this mortgags be subjeet 10 foreciosure as mow provided by law is case of past dus worigages,
sod the seid Mortgagee, agsats or assigas, shall be authorized to take posseesion of the premises bareby coaveyed, and with or

)

without flrm , after giviag ths statutory required naotice, by publishing oace s week for three comsecntive works,
tbe time, place sad terms of sale, by publicstion iz soma scwspaper pubdlished in said County and State, sedl the same in Jois or
parcels or en masee as Mort agonts Or assigns docm best, in fromt of the Coertbouse door of said Cownty, (or the division

the whers sald propert located, at public outory, to the highest bidder for cash, and spply the procesds of the saba: Fil'lll.
to :I.:}upul of ldﬂﬂldl,lr. selling and wrlll, incieding sttormey’s fees afier default ssd referral to ar atiorncy, not e salaried
employss of the creditor; Second, 10 the payment of any amousts thal may have been expendad, or thai it may then be seccasary
to sxpend, in paying insurapce, taxes, or ociher socumbrasces, with interest 1hereca; Third, to the payment of said indebtedpess in
full, whether ::: same shall or shall not bhave fully matured st the datc of said sale, bt wo iatcrest sball be colloctod beyond the
day or sale; and Fourth, the balance, if any, to be twrned over to the said Mortgagor and uadersignod further agroc that said
MOrtgagss, Agsats or sssigns may bid at sald sale apd purchass said property, if the highest bidder therefore; and mndarsigned further
agreo (O pay & reasooable sttorney’s fee 1o said Morigagee or amigna for the forecioswre of this morigage in Chancery, should the
same be so foreciossd sald fex to be part of the debt bereby secured. Interest shall accrue from the date of defanlt or other above
stated instamce at tbe rate stated in the instrument. Urun accsieration, foreclosure or sbsadoamest of the property, leader (in
ptrson, by ageat or by judicially appainted roceiver) shall be sntitied to eater upos, take posmssion of and manags the propeny
sad to collect the reats of the property imcluding thase past due. Any reots oollected by lender or receiver shall be applied first
10 payment of the costs of management of the property and collection of reats, includimg, but not Hmited to, roceiver’'s fees,
premisms oa recelver's boads sad ressomabls attormey’s fess, sad then to the sums secwred by this Mortgage as siated above.
Any Borrower who co-signs this Mortgage dut doos not execsie the Note (2) iz co-signing this Morigage caly 10 morigage, granl
and convey that Borrower’s Intarest ia the Property to Lender under the terms of this Mortgage; (b) s pot y liable oa
iba Note or vader this Mortgags: and {¢) agroes 1hat Lesder and any other Borrower may agree 1o extesd, , forebanr or make
any otber sceommodations with regard to the terms of this Mortgage or the Note without that Borrower's conseat aad withoul
releasing that Borrowwr or modifying this Mortgage as 1o that Borrower's intercat in the Froperty.

}
hi be application aad al be motc and/
Any dispute, controversy or claim arising out of or relsting to this mortgage, the » t approval process, t ¢ and/or
the l.'it::l this date, shall be settled by biadiag arbitration il accordance with the Foderal Arbitration Act. The arbliratios shall

be held before sn arbitrator ted pursuant to same, and judgmeat upon the award resdered by the arbitrator may b cotered
in any court Baviag }u . All stetuiss of Hmitstion that would otherwise be applicable shall apply to any arbwiraiios
proceoding.

). (1) hale : (D) {3) rectived a copy of: and (4) accept the terms -Dispute ion Agreemeat.

/
<
WTITNESS F, the uadersigned have hercunto set his dgnature(s) and ascal, on Septem i\l_ﬂ.

!

ION - - IT IS INPORTANY THAT YOU THDROUGHLA READ THIS CONTRACT BEFORE
YOU SIGN IT. '
Em.h.- : -

|
T\ 4 (SEAL)

"'n'i ery Little

e

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that James
Jeffery Little, an unmarried man, and Emily Brooke Lochamy, an unmarried woman, whose name(s) are
signed to the foregoing conveyamee, and who are known to me, acknowledged before me on this day,
that being informed of the conteats of the conveyance, they executed the voluntarily on the day
the same bears date.

Given under my hand and official seal on September 3, 1999,

ins

My Commission Expires: April 6, 2000

Inst & 1999-37778
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