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MORTGAGE

TS MORTGAGE ("Security Instrument™) 15 given on August 27, 1999

Ralph C. Moseley, Jr., a single person

CBorrower™ ). This Security Instrument is given (o

Pinnacle Bank

which is orgmized and exasting under the Taws of
address s

the United States of America
1811 2nd Avenue, Jasper, AL 35501
("Lender”

One Hundred Ninety-Four Thousand, Four Hundred and no/l100clurs (LS. §
Ve et s poadeneed by Borrower's note dated the same date as (b

cxtensions and modifications of the Note: (b1 the payvmient ol

protect the security of this Securily Instrument: and (cd the performance of Borrower’s covenants anc
Security instrument and the Note. For this purpose. Borrower does herchy mortg:

suceessors and assigns, with power of sale. the following described property located in

Shelby
Lot 37, according to the Survey of Weatherly-Windsor Sector 11,

The prbceeds of this mortgage loa

property described herein, conveyed to the mo

rtgagors simultaneously herewith.

which tus the address of

131 Windsor Lane,
Ao

35124
ALABAMA -Single Fannl - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3001
@;EHI&L} Sabb AN ol

Amende
YR MORATGAGE FEORME  RO0I521 7291
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tratrals L MW
LJ Pongert ot Recyeked Fapar

Pelham

Zap Codep ("Property AddressT )

r\'-u:'r'"

194,400.

).
s Sccuniny Instrumennt (“Notc"). which provides tor
monthly pas ments, with the fadl debt. il not paid carlier. due and pavable on September 1, 1999
This Sccurity Instrument secures to

Call other sums. with interest, advanced under paragraph 7 1o

as recorded in
Map Book 18, page 80, in the Probate Office of Shelby County, Alabama.
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CThe grantor s

Cand whose

1 Borrower owes Lender the principal suim ol

00

ender: (a1 the repaviment of the debt evidenced by the Note. with interest. and all renewals,

—

| agreements umder this
we. erant and convey to Lender and Lender's

County, Alabama:

n have been applied toward the purchase price of the

1 Strect. Ty,

prpn

L
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TO HAVE AND TO HOLD this property sito Lender and Lender's successors and assigns. forever, 1ngt:lh::r‘ with ulléﬂlc
improvements now or hercalter erccted on the property. and all casements. appurtenances. and fixtures now or hereafter a par
of the property. Al replacements and additrons shall also be covered by this Sceurity Instrument. Al ol the i’nrtgning 18

relerred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borroweér is lawfully seised ol the estate herehy conveyed and has the right to mestggee.
arant and convey the Property and that the Property is unencumbered, except for cncumbrances ol record. Borrower warrinis

wl will defend generatly the title to.the Properly against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-aniform covenants with hmited
VI RN hy qurisdiction to constitule a umform security instrument covering seal property.

UNHPFORM COVENANTS. Borrower and |ender covenant and agree as lotlows:

b, Payment of Principal and Interest; Prepayment and 1ate Charges. Borrower shall promptiy pay when due the
principat of _;nﬁ;_[_' imterest on the debt evidenced by the Note and any prepayment and fde charges due under the Note.

2. Fuunds for ‘FTaxes and Insurance. Subject to applicable law or to g written waiver by Lender. Borrower shadl pay to
| cnder o the day monthly payments are due under the Note. untit the Note is paid in full, a sum ¢"Funds™) for: tay yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (by vearly leasehold payments
or erovmd remts on the Property . b any: (<) yearfy hazard or property insyrance premiums: () vearty flood insurance premiums,
oy (e yearly mortgage msurance premiwms. i any amd () any sums pavable by Borrower o Lender, m accordanee with
the provisions of paragraph 8. in lieu of the pavment o Morlgiage NSurnce premigms., These itemns are cidled "Escvow Tems
Fender nay, at any e, collect and hoid Funds in an amount not to exceed the maxisnum amount a lender for a lederally
Lebated mortgage toan may require for Borrower s escrow account under the federal Real Estate Sctilemient Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. Scction 2601 ¢f seq. ("RESPAT). unless another faw that apphies 1o the Funds
cots a lesser amownt. 1 so. Lender may, at any time, collect and hold Funds in an amount el to exceed the lesser imount.
| ender muy estinide the mmonnt of Funds dae on the hasis of corvent data and reasomable estinetes of expenditures of Iidure

Faerow Hers or otherwise in accordance with applicible kaw,

The Funds shall be held moan instinion whose deposits are insured by o federal ageney. instrusentadity . or entity
lim'__i.m;iil_i}:_ Pender. it Londer is such an tnstitutiony or inany Federal Home Loan Bank. Lender shabll apphyv the Funds to pay the
1"whm;f-{_t.wnu. ender may not charge Borrower for hokdmg and appiving the Funds, annuadly analyzimg the escrow account. o
\'f.*t"il}'ingi the Lserone liems, undess Lender pays Borrower interest on the Funds amd applicable faw permits Lender to make such
a chiarge. However, Leoder may require Borrower topay one-titne charge for an independent real estate tax reporing \CIVICE
usedd by Lewder in connection with this Toan, unless applicable L provides otherwise. Unlessoan agreement 15 tade o
applicable Tiw requires interest (o be paid, Lender shall not e required 1o pay Borrower any sierest of carmngs on e Funds.
Bortower amd 1ender may agree in writing, however. that mterest shall be paid on the Funds. Fender shall give to Borrower,
without chirge. an annual accounting of the Funds. showing credits and debits 1o the Funds and the purpose for wlngcly cuch
dehit 1o the Funds was made. The Punds are pledged as additional sceurity Tor all suis secured by this Security Instrument.

IF the Punds hekd by Lender exceed the amounts permitied o be hetd by applicable taw, Lender shall account to Borrower
far the eveess Pamds in accordance with the requirements of appbicable faw. H the amount of the Funds hweld by Lender at any
time is not sdtlicient to pay the Escrow Hems when due. Lender may so notify Borrower in writing, and, i such case Borrower
Judd pay 1o Fender the ameotrnt pecessary 1o make up the deficiency. Borrower shall make up the defliciency v no more than
hwehve monthily payvments, at Lender’s sole discretion.

Upon pasment in Tull of all sums secured by this Sccurity Instrument. Lender shall prompily refund to Borrower any
Fands Bield by Lender. T under paragraph 21, Lender shalt acquire or sell the Property, Lender. prioy 1o the acquisition or sale
of the Propegty, shall apply any Funds held by Lender at the time of acquisition or sile as a credit against the sums secured by
this Sceurty fnstrument.

J. Application of Pavments. Unless applicabic Taw provides atherwise, all payments recetved by Lender under paragraphs
Fand 3 shali be applicd: first, to any prepayment chirges due under the Note: second. to amounts payable under pavagraph 2;
e, o insterest doe: fourth, 1o principal due; and fast, to any late chivges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges, fines and impositions attributable to the Property
which manv attsin priority over this Security Instrument, and lcaschold payments or ground rends, i any. Borrower shall pay
these oblizations in the aanner provided 1 paragraph 2. or H not paid m thal pamner. Borrower shadl pay them on time directly
1o the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under tis paragraph,
H Rorrower makes these payments direetly. Boryower shall promiptly Turmsh to Lender receipts evidencing the pavments.

Bonrower shall prompy discharge any lien which has priority over this Sceurity Instrimment unless Borrower: fab agrees 1
writing to the pavinent of the obligation sceured by the hien in a4 manner acceptable 1o Lender: (by contests in goad Haith the hen
by, or delends apainst enforcement of the lien . legal proccedings which in the Lender’s opinton operale o prevent the
snloteethient of the fien: or o) secures Trom the holder of the lien an agreement satisfactory to Lender suhordinaling the hen to
this Sccurity Tnstrument. IF Lender determiines that any part of the Propernty is subject o a tien which may atlain priority over
(his Security Instrument. Lender may grve Borrower notice identifving the lien. Borrower shadl satishyv the fien or take one or

more of the actions set forth above within 10 days of the giving of notice,
1c actions set forth above in YSI giving of notice Form 3001 9/90
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Property imsured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, mchuding
Hoods or Dooding. for which Lemder requires tnsurance. This msavance shall be mamtaimed 1 the amounts aned T the pe]‘mdq
that Femder requires. The insrance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's S approval
which shul not be unreasonably withheld. 1T Borrower fails to maimtain coverage described above, Lender may. atstender's
option. abiain coverage (o protect Lender’s rights in the Property inaccordince with paragraph 7.

AW insurance policies and renewals shall be acceplabie to Lender and shadl include a standard mortgage clause. Lender
Jidy h..-ﬂ'{: the right to hold the policies and renewals. 11 Lender reguires. Borrower shall promptly give (o [ender all receipts of
pakd presmns and renewal notices. I the event of oss, Borrower shall give prompl notice lo the insurance carrier and Lender.
F.ender may miake, prool of joss il not made promptly by Borrower.

Hnimu i Lndt.r and - Borrower otherwise agree wriling, insurance proceeds shall be applied to restoratton or repair of the
Property thnmgul i the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repais is not economically Teasible or Lender’s security would be lessened. the insurance proceeds shall he apphed to the sums
sectived by this Security Instriment, whether or not then due, with any excess pind to Borrower. if Borrower abandons the
Property. o does not answer within 3G days o notice from Lender that the insurance carrier has offered to settle a clanm, then
| ender mav collect the insurance procecds, Lender may wse the proceeds (o repuair or restore the Property or Lo pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice 1s grveit.

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds (o principal shadl not extend or
postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of the paviments, H
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proaceeds resultimg from
damage 1o the Property prior o the acquisition shall pass to Lender to the extent of the sumis secured by this Security Instrument

8, Huazard or Property Insurance. Borrower shall keep the hmprovements now exiqling or hercafter erected oy the

inmcdiateiv prior (o the acquisition,

6. Ocenpancy, Preservation, Maintenanee and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Property as Borrower™s principal recidence within sixty days after the cxeccution ol
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at feast onc vear alter
the e;i:m:-'n'ni' oceupancy . unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or uniess
Lxh:nu'ﬂmg. circumstiances exist which arc bevond Borrower’s control. Borrower shall not destrov. damage or impair the
Property. allow the Property to deteriorate. or commit wasie on the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result m lorfeiture of the
Property or otherwise materialty impair the Tien created by this Sceurity Instrument or Lender’s security interest. Borrower nuy
cure such a defiault and reinstde. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determimation, precludes forfeiture ol the Borrower's interest in the Properly or other material
mpairitent of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauit H
Boreower, during the toan application process. gave malteriatly faise or inaccurate information or statements to Lender (or (atied
to provide Lender with any material information) in conpection with the foan evidenced by the Note. including, but not Timed
(o, representations concerning Borrower's occupancy of the Property as a principal vesidence. 1f this Securily Instrument s on a
lcaschold, Bérrower shall comply with all the: provisions of the lease. If Borrower acquires fee title to the Property, the
[caschold and the {ee title shall not merge unless Lender agrees 1o the merger v writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agrecments contained in
thns Security Instrument. or there s a legal proceeding that may sigruficantty affect Lender’s rights v the Property (such as a
procecding in” bankraptey . probate, for condemmation or forfenture or to enforce laws or regulations). then Lender may do and
pay lor whatever s necessary to protect the vatue of the Property and Lender's rights in the Property. Lender’s actions may
include paving mny swms secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” Tees sid entering on the Property to make repairs. Although Lender may take action under thus paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of dishursement al the Note rale and shall be payable, with interest, upon notice from Lender to Borrower reguesting
pavincing, -

8. Mortgape Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrinnent, Borrower shatl pay the premiums required to mamtain the mortgage insurance in effect. If. for any reason. the
morteage msuranee coverage required by Lender lapses or ceases to be an effect, Borrower shal pay the premiums requared 1o
obtain coverage substantiatly equivalent to the mortgage insurance previously in elfect, at a cost substantially eguivalent to the
cost to Borrower ol the morigage insurance previously in effect. {rom an alternatc mortgage insurer approved by Lender. I
suhstamially cquivalent mortgage insurance coverage is not available, Borrower shail pay o Lender each month a sum equal to
one-twellth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be 1y eflect. Lender will accept. use and retain these pavments as a loss reserve in hieu of mortgage nsurance. Loss reserve

_Form 3001 9/90
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pavients nun no longer he regquired. at the option of Lender. il mortgage insurance cnverage (in the asmount and fér the pcinind
that Lender requires) provided by an insurer approved by Lender again becomes avaiiahle amd is obtained. Borrower shall pay
the premitms required 1o maintan morgage mnmsurance in effect. of to provide a loss reserve. until the requireimcn !'nr nmrtgrlge
insurance ends in accordance with any writien agreement between Borrower ad Lender or appiicable law, _

Y. Inspection. Lender or its agent may nuke reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice al the thme of or prior to an inspection spectiying reasomable cause for the inspection.

. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conncction with any
condemnation or other-taking of any part of the Property, or for conveyance in hicu of condemmation. are hereby assigned and
st be paie 4o Fetwder. |

" .:.h%_iiﬁ‘__‘_‘i:_xé'giﬂ“i_r!' a total taking of the Property. the proceeds shall be applied to the sums secured by this Sceunity Instrument,
*-_'J'IItﬂilﬂf..'i'&3zftﬁﬁ“'dﬁ-mn.duc.' with any excess.paid 10 Borrower. -In the event of a partial taking of the Property in which the [ur
skt tﬂluum the Property inuncdiately before th{:' taking is equal to or greater than the amount of the sums sccured by this
Sfruﬁt5{'3}n’:«:i_ﬂimtr_u immediately before the taking. unless Borrower and Lender otherwise agree m writing, the sums sceured by
this Security Tnstrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the total
dmount of the sums secured Tmmmediately before the taking. divided by (b)) the fair markel vidue of the Property immcdiately
hefore the tiking. Any balance shall be paid o Borrower, In the event of a partial taking of the Property i which the Tan
nunket \*';i.'im: of the Property immediately before the taking is less than the amount of the sums secured immediately before the
Grhing. unfess Borrower akl Lender otherwise agree in wiiting or unfess applicable law otherwise provides, the proceeds shall
be apphied for the sims secured by this Sccurity Instrument whether or not the sums are then duce,

I the Property is abandoned by Borrower. or 1. afler notice by Lender 1o Borrower that the condemnor olicrs to make an
awimrd or settle a chum for damages. Borrower [fails to vespond to Lender within M) days alter the “date the notice 18 grves,
| ender is authorized 1o colicet and apply the proceeds, at its option, cither to restoration or repair of the Property or Lo the stams
secinetd h_\.'_t}liﬁ Sceurity Instrument, whether or nol then due.

a. any apphication of proceeds to principal shall not extend or

postpone the due daie of the monthly payments referved to in paragraphs 1 and 2 or change the amout of such payvmeris.
- I_i_:;'.__'_'lhn'l"tm er Not Released: Farbearance By Lender Not a Waiver., Extension of the time Tor payment or modihiciation
ol ;mﬁ'mﬁ-_-imtinn ol the sums secured by this Sccority Instrument granted by Lender to any successor tn nrterest of Bormower shall
not operate to release the lability of the orginal Borrower or Borrower’s successors in interest. Lender shall not be reguived to
cottimence proceedings against any successor i interest or refuse Lo extend time lor payment or otherwise modily amortization
af the sums seeured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors 1 interest. Any Torbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

ndess Lender amud Borrower otherwise agree in wniing

exercise of anv right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agrecments ol this
Security Tostrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paraeraph 17 Borrower’s covenamts and - agreements shall be joint and several. Any Borrower who co-signs this Securily
fstrament byt does ot execute the Nole: fay is co-signing tis Sceurity Instrument only to mortgage. grant and convey that
Botrower s inlerest in the Property under the terms of this Secarity Instrument: (b) is not personalty obiigated to pay the sums
secured by this Sccurity Instrument: and (¢} agrees that Lender and any other Borrower may agree 0 extend. modily. forbear or
putke any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower s consery.

13. Loar Charges. [f the Toan sceured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is Tinally interpreted so that the inferest or other foan charges collected or to be collected in connection with the
loan exceed the permitted Timits, then: (a) any such loan charge shall be reduced by the amount nccessary Lo recluce the charge
(o the permitied Tt and (by any sums already collected from Borrower winch exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payvenct! 10 Borrower  IF a refund reduces principal. the reduction will be trcated as a partial prepayment without any
prepayient Charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing
it by lieet class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or amyv other address Borrower designates by notice to Lender. Any naotice 1o Lender shall be given by first class manl to
[ ender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for m tns
Sectrity Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governiing Law: Severability. This Sccunity  Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrumcent.

.Farm 3001 9/90
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17. Fransfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any ilerest iniil
ie sobd or transterrcd (or i a benelicral mterest m Borrowey is cold or transferred and Borrower is net a natural person) without
Pomder's pﬁnr writlen consent, Lender may. at iis option. reguire immediate payment in fehl of all sums sccuded by l”iﬁ
Secnrity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal faw as'of the daje

- - Ay

of this Sccurity Instrument. - »
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lecs thant 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
curity Fostriment, B Bﬁrrmvfr_ fails 10 pay these sums prior to the expiration of this period, Lender may inveke any rentedics
permitfed by this Sceurity nstrument without Further notice or demand on Borrower.

IR, Borrowver’s Right (v Reinstate. i Borrower meets certatn conditioms, Borrewer shall have the nght to have
r:11}.':'rI'L’Ellﬁﬁﬁﬁ_lﬂf_":i_'i__!-ifi"Sﬂ:llrit'}’ Instrument -discontinued atl any time prior to the earlier of: (a) 5 days (or such other period as
:upp!iuﬂﬁéﬂ-‘.‘jﬂﬁ.:#iﬁfﬁ. specify for reinstatement) hefore sale of the Property pursuant 1o any power of sale contained in this
Sceurdy E_i_rx;_t'n_unﬁm;: or (hy.entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: () pays
[ ender alb sis which then would be duce under this Secunty Instrument and the Note as if no acceleration had occurred: (b}
cures any defult of any other covenants or agreemenlsy (€) pays ail expenses incurred in enforcing this Sceurdy Instrument.
including, but not imited to, reasonable altorneys” fees: and (dy takes such action us Lender mayv reasonably requmre o assure
that the tien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Sceurity  Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity  Instrument and the
ohligatinns seeured hereby shall remarn Tully cflective as i no acceleration had occurred. However, this right 1o reinstate shadl
not apply 10 the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest m the Note (together wilh this Securily
nstrtnment) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "L Servicer™y that eotlects monthly payments due under the Note and this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note. I there is a change of the Loan Servicer, Borrower will be
piven wiiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
ml-z!rus-:ﬁ'_:_ggl;"l,liL‘ new T oan Servicer and the address (o which pavinents should be made. The notice will also contin any other
inu!'m‘nﬁ;ti:’j_ﬂi'-ri:qu'rrt:d by applicable law.

2. Hazardous Substances. Borrower shall not cause or permil the presence. use. disposal. storage. ov release ol any
Hasardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do. anvthing aflecting the
Property that 1s in vioknion of any Environmental Law, The preceding twao seniences shall not apply o the presence, usc. of
storage on the, Property ol simall gquantitics of Flazardous Substances that are generally recognized (o be appropriate to normal
restdential wses snd 1o naintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. tawsuit or other action by any
govermmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Envirommentad Law
of which Borroscer has actual knowledge. 11 Borrower fearns, or is notified by any covernmental or regulatory authority. that
any removal orother remediation of any Hazardous Substance affecting the Property 1s nceessary. Borrower shall promptly take
all necessary remedial actions in accordance with Emvironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and the following substances:  gasoline. kerosene., ather flammable of toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, miatertats contannng asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, “Envirommental Law” means federal faws and laws of the jurisdiction where the Property 1 located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender (urther covenant and agree as follows:

31, Aceoleration: Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreanent in this Security  Instrument (but not prior (o acceleration under paragraph 17 uniess
applicable law provides otherwisel. The notice shall specify:  (a) the default: (b) the action reguired to cure the delault:
() 0 date, not fess than 30 days Trom the date the notice is given 1o Borrower, by which the default must he cored: and
(el that Tailure te cure the defanlt on er hefore the date specified in the notice mayv resull in acceleration ot the sums
cecured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acecteration and the right to bring a court action to assert the non-existence of a default o any other
defense of Barrower to acceleration and sale. 11 the defanlt is not cored on or belore the date specified in the nofice,
Fender, al ifs oplion, may reguire iimmediate paymend in full of all swns sceored by this Security Instrwient without
furthier denind and may invoke the power of sale and any other remedies permitted by applicable law. Lender shadl be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
(o, reasonabile attorneys’ fees and costs of title evidence.

Form 3001 9/90
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If Lender invokes the power of sale. Lender shall give a copy of a notice to Borrower in the manner jjrovided Jin
parvageaph 14, Lender shall publish the notice of sale once n week Tor three conseentive weeks in a newspaper published in
| Shelby County, Alabama. and thercupon shall sell the Property o the hiz:thi:ﬁl hidder
at public awction at the frent door of the County Courthouse of (his County. Lender shall deliver to (he purchaser
}.ender's deetd conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower coPenafits
and agrees that the proceeds of the sale shall he applied in the following order: (a) to all expenses of the sale, including,
it not limited 1o, reasonable aftorneys” Tecs; () (o all sums secured by this Security Instroment; and {c¢} any excess to
the person or persons legally entitled Lo it

122 Release. Upon payment of all sums secured by this Security Instrumcent. Lender shall release this Security instrument

W iihﬁﬁi' Limrgc iiii'_':lhirrnwf:r'. Bnrmwm_' shal paly any rf:f.-:nrd:_itinn COSIS,
'ZS’J_?@?#ﬁ_fﬁiﬁ,'i}wrn:n#cr waives alt rights ol hoirestead exemplion in the Property and relinquishes all rights ol curtesy and
dower in the.Property. o | |

1999-37739

m

:u

-l

el

!

= m

-
Inst &

24, Riders to this Security Instrument. I one or wore riders are exccuted by Bortower and recorded 1ogether with das
Sccurity Instrument. the covenants amd agrecments of cach such rider shall be incorporated into and shall amend and supplement L
the cnvenaits and agreements of this Sccurity Instrument as if the rider(s) were a parl of this Sceurity Instrument.

[Chicck applicable box(es)|

_I Adijnstable Rate Rider _ Condominium Rider ) 1-4 Family Rider
i Graduated Payment Rider L] Planncd Unit Development Rider Biwcekly Payment Ridery
ﬁ' Baltoon Rider Rate Improvement Rider Second Home Rider

V.A. Rider Other{s) |specily|

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenams contained in this Security Instrument and

M my riderts) execnted by Borrower and recorded with it
Wilhesses: 4 ﬁ
| | | ‘L%{ vl / fy (Seal)

-Borroswer

Ralph C? Moseley, Jr.

)

{Scal)
— -Borrower
{Seal} (Seal)
’ -Barrower -Borrower

STATE OF ALABARMIA, . Shelby County ss:
On this 27th day of August 1999 |, the undersigned authority
. a Notary Public in and lor said county and in said state, hereby certify that

Ralph C. Moseley, Jr., a single person
. whose name(s) is/are signed 10 the
[orcgoing conveyance, and who  1s/are known Lo me. acknowlcdged belore me that, being informed of the contents
of the convevance, he/ t hey executed Lhe same voluntanty and as his/theiract on the day the same bears date.
Given under my hand and seal -of office this 27th  dayof 1999

My Commssion Expires: @
~ .
Notary Puhlic

This instrumest was prepared by

Holliman, Shockley & Kelly | _
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