UNIVERSITY CREDIT UNION

1117 -South 14th Sireet | - :
Birmingham, Alabama 35205 | _
OTIGE: THIS MORTGAGE SE@HES AN OPEN-END CREDIT PLAN WHIGH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE

RATE. iN THE ANNUAL PERCENTAGE RATE MAY RESULT IN-AN INCREASED FINANCE CHARGE. o

IS 15 A FUTURE ‘ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN.END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE
MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN ThE MORTGAGEE AND THE MORTGAGOR (BCRROWER) NAMED HEREIN.

ME EQUITY LINE OF CREDIT MORTGAGE

WGHEDHUNIﬂN L _ 'Mortgagee's Address: 1117 South t4th Street, Birmingham, Aiabama 35205

*

-l
P k
= . e e . " .
, o 3 E . ..
PR . T Y 1%
B . . - . - - N . e’ N 0
. - ks -
- e SR [ -, o e
I . S,
. ST .. . - PR '

e L R
- . - - N .
ol
-, ol g o=
HV kLY

Morigages:. - NIVEROITY OFR T
J. Seott Richards and wife, Suzamme M. Richards

f—— . —— - - .a

o
LR

MW3W5}?' T
Credit Limit $_ 59:09399 ~ pate Mortgage quutﬂ:Mﬁjﬁ 31, 199 Maturity Date: August 31, 2014

County Where thaPmHerEy is Situated:. ShE iby County, Alabama -

T

First Morigage ww in. Inst. 1999’!.23_079 page ___ - First Morigage was Assigned in page

THIS INDENTUURE ié ‘made and ﬁﬂamd into on the day as stated above as “Date Morigage Expcuted,” by and between the above stated "Mortgagor(s)” (hereinafter called the "Martgagor ' whether
ane or more} and the sbove stated "Mortgagee” whose address is stated above as “‘Morigagee Address.”

Recitals

A The od-Ling of C edit. The “Morigagor'’. (whether one or more} is now o may become in the future justly indebtad to the Mortgages in the maximum principal amount as stated above
as “Credit Limit.” This indettedness is evidenced by a centain opan-end line of credit established by the Mortgagee for the Mortgagor pursuant to an agreement entitted. “Home Equity Lipe of Credit
Agreement”, of over dite, {the “Credit Agreement™). The Credit Agreement provides for an open-end credit plan_ pu_rsyant to which tha Borrower may borrow and repay. and reborrow and repay. amounts
from the Mortgagee up to a maximum principal amount at any ong time outstanding not exceading the Credtt Limit,

B. Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid bafance outstanding from time to time under the Credit Agreement at an adjustable
annuai p&mﬂmnua rate. The annual percentage rate may be incraased or decreased based on changes in an Index.

C Ill'tirﬁ'ty' Date be. I not sponer lerminated as set forth therein, the Cradit Agreement will terminate on the date stated above as the “Maturity Date” and all sums payable thereunder (pnncipal. interest,
axpenses and charges) shalf become due and payable in fuli

Agreement

NOW. TREREFORE, in consideration of the premises and o secure the payment of (a} alt advances heretofore or from time 1a lime hereatter made by the Mortgagee 1o the Borrower under the Credit
Agreerment, oF any exisnsion or renewal theredf, up 10 2 maximum principal amount at any one time outstanding nat axceeding the Credit Limit; (b) all inarce charges payabie from time fo time on
said advances. of any part thereof. (<) afl other charges, coste and expenses mow or hereafter owing by the Borrower to the Mortgagee pursuant 10 the Credit Agreament. or any extension or renewal
thereof; (d) ail other indebtedness, obligations and labilities now or hereafter owing by the Barrower to the Mortgagee under the Credit Agreement, or any extension of or renewal thereof. and (&) all
advances by the Morlgagee under the terms of this Morigage {the aggregéate amount ot alt such items described in {a) through (g) above being heremnatter coltectively called "Debt™) and the compliance
with alt the stipulations herein contained. the Morngagor does hereDy grarnt, bargain, sell and convey unio the Mortgagee, the following described real estate, situated in the county stated abave as the
County where the property is situated. such county baing within the State of Alabama and described in attached Schedule A" (said real estate being hereinafter called "Real Estate’].

TO HAVE AND TO HOLD the real astate unto the Mortgages, its successor and assigns foraver. togather with alt the improvements now of hereafter erected on the real estate and all easemants.
rights, privileges, terements, appurienances, rents, royalties, mineral, o and gas rights, water, water nghts and water stock and all fixtures now or hereafter attached to the real estate. all of which, ingluding

CONTINUED ON BACK

Mmgﬁgnr{a} agres{s) ﬂ'\at all of the provisions printed on the reverse side hereof are agreed to and accepted by Mortgagor(s) and constitute vald and enforceable provisions of this Mortgage.
IN WITNESS WHEREOQF., the undersigned Mortgagor(s) has (have) executed this instrument on the date first written above,

) - éﬂ“"‘ Lot I'd; . . (SEAL)
- J. Scot ichards 7}, EZ ' i 5
’ _ | £ . 1.999;__3‘?_693_ (SEAL)

Suzanne M. Richards Inst ¥
e ~ {SEAL)
_ 183 /4999 3D
| _ ACKNOWLEDGEMENT Y, GERTIFLE
STATE OF ALABAMA ) 1550
COUNTY OF JEFFERSON )

| the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

J. Scott Richards and wife., Suzamne M. Richa S S _ ,
whose name(s) i¥{are) signed to the foregoing conveyance, and who i¥ (are) known to me, acknowledged before me on this day that, being informed

of ihe contents of said conveyance, ‘they  executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 3ist  day of _August 1999

My commission expires:
08/04/01

THIS INSTRUMENT PREPARED BY:__John L. }_Iaﬂman, 111
- _P.O. Box 8

Mﬁﬁ

- ORIGINAL

NOTARY PUBLIC John L. Hartman, III

TETE .
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replaca-rﬁﬁ.lts and Bdditions thereto shail be deemed to be and remain a part of the real estate covered Dy this Morigage: and alt of the foregoing are hereinakter.referred 1o as “Real Estate’” a#d Shall
be corgiyeid byt Rorigage.

nriaanor diianants with the Mortgagee that the Mortgagor is lawfully seized in fee simphe of the Real Estate and has & good right to sell and convey the Heai Estate as afgresaid, that the Real

Estate g fras ol @il pMtumbrances, except as stated herein and the Mcrtgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee agamst the lawtul claims of all gersons.

axcept 85 oitierwise Herein provided. C _i

This i junicr and subordinate to that certain Mortgage if stated above as “First Mortgage”. If there 1s such first morigage i is recorded in the Probate Office in the Cnun"ty where the property

is situated ainafter called tha "First Mortgage™). It is specifically agreed that in the event default shouid be made in the payment of principal, intéTest or any other sums payabie under thd terms

and provisions of the First Mortgage, the Morgagee shall have the right without natice 10 anyone, but shall not bee dbligated, to pay part or all of whatever arvounts may be due under ¥ ternd® of the

First Morkgage, and wmd all payments so niade shall be aided to the Debt sacured by this Morigage and the Debt (including alt such payrments} shall be- immediately due and payable. at the option

of the Morigagee, and thia Mortgage shall be subject to foreciosure in all respects as provided by iaw and by the provisions herecf.
The Mgagor hereby authorizes the holder of any prior mongage encumbering the Real Estate i disciose to the Mortgagee the following information: (1) the amount of indebtedness secured by
such mortgage; (2) the amount of such indebtedness that is unpaid: (3) whether any amount owad on such indebtednass is or has been in arrears: (4) whether there is or has been any default wittr
0 % .. @ or the indebiedness sectred thereby; and (5) any other information regarting such mortgage or the indebledness secured thersty which the Mortgagee may "equest from time 1o time.

Eor the Pﬂrpmﬂf hirther mm the payment of tha Dabt, the Mongagor agrees 1o: {1) pay prqmmly wh_ran due all taxes, assessments, charges, fines and other liens which may atlain priorify over
this Mortgage {h varoinalfar jointty called “'Ligng’); when imposed legally upon the Heal Exstate and if defauit is made i_n the payment of the Lens, or any part thereof, the Montgagee, at its ophon, may
pay the same; {2\ kaap the Rasl Estate cantinuously insured, in-such. manner and Oy such companies as may e satisfactory to the Morigagee, against lpss by fire, vandalism. maficious mischiet and

other perils usiusfly ooy fadd By a fire insurance poficy with atardand extended coverage endoisements. with loss, # any, payable to the Morigagée, as its interest may appear. such insurance to be In

an amokint sutticient:to cowir the- Debt. The ‘original insurance poficy, and ali replacements therelor, shall be delivered to and held by the Mortgagee until the Debt 1s pard :n fult The original insurance

pokcy ard all: teplacurigns tharelor must provide that-thay may not bg cancelied withgut the insurer giving at least ten days prior written natice of such cancellation 10 the Mongagee. The Mongagor
heraby assigns and pledges 1o the Morigages, as further security for the payment of the Debt. each and every pﬂimy uf hazard insurance now or hereafter in affect which insures said improvements,
of any part thereaf, together with all the right, title and interast of the Mortgagor in and to each and every such policy, including but not limited to ali of the Mortgagor's nght. title and interest o and
‘o any premiums peid on such hazard insurance, including & rights 10 return premiums. f the Morigagor fails to keep the Real Estate insured as specified apove then. at the eiection of the Mortgagee
and without notice to any person, the Mortgagee may declare the entire Deot due and payabla and this Mortgage subject 1o foreclosure, and this Mortgage may be fareclosed as hereinafter provided:
and, megardless of whather the Mortgagee declares the entire Debt due and payable, the Morgagee may. but shall not be cbligated to, insure the Real Estate for its full insurable vaiue (or for such
lesser amount as the Mortgagee may wish) against such risks of foss, for its own benefit the proceeds from such insurance (less cost of coliecting same). it collected. t0 be credited against the Dept.
or, at the election of the Mortgagee, such proceeds may b used in 18pairing or reconsiructing the improvements located on the Asal Estata. All amounts spent by the Morigagee for insurance or tor
the payment of Lians shiah bbmmﬂ'a debt due by the Mortgagor to the Mortgagee and at once payable without damand upon or notice to the Mortgagor, and shall be securea by the hen of this Morigage.
and shall bear imerast from the Jdate of payment by the Mortgagee until paid at the rate of interest provided for in the Credit Agreement. The Mortgagor agrees to pay promptly when due the principat

ang interest of the Debt and keep and perform every other covenant and agraement of tr_ae Credit Agreement secured hereby.
As further security for the payment of the Dett, the Morgagor hereby assigns and pledges to the Mortgagee. the following described property rights. claims. rents, prohits, issues and revenues:

$. Al rents, profits; issues, and.revenues of the Real Estate from time to time accruing, whether under leases or lenancies now axisting or hereafter created. reserving 1o the Morgagor so long as
the Mortgagor is mot in default hereunder, the right to receive and retain such rents, profits, issuUss and revenues,

2. Al judgments; awards of damages and settiements neraafter made resulting from condemnation proceedings or the taking of the Real Estate. or any part thereof, under the power of eminent domamn.
or for any damage {whether caused by such taking ot otherwise) to the Real Estate, or any part thereof, or to.any rights appurtenant thereto, inciuding any award for change of grade of strests, and
all payments made for the voluntary sale of the Real Estate, or any pan thereof, in lieu of the exercise of the power of eminent domain, shall be paid o the Mongagee The Mortgagee 15 hereby authorized
on hehalf of and in the rame of the Mortgagor to execute and deliver valid acquitiances for, or appeal from. any such judgments or awards. The Mortgagee may apply all such sums received, or any
oart thereof, after tha paymant of alf the Mongagee's mxpenses incurred in connection with any proceeding of transaction dascribed in this subparagraph 2. including court costs and attorney's fees.
on the Debt in such manner as the Mortgagse slacts, or, at the Morigagee’s option, the entire amount or any part thereo! so received may be released or may be used to rebuild. repair or restore any
or ail of the improvements located on the Rsal Estate. :

The Mangagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agreement of even date herewith. Morigagor agrees thal. in the event that any provision or clause
of this an of the Cradit Agreement conflicts with apphicable law, such conflict shall not affect any other provisions of this Mortgage or the Cradit Agreemeant which can be given effect 1t is agreed
that the provisions of the Morgage and the Credit Agreement are severaple and that, if one or more of the provisions contained in this Mortgage or in the Cradit Agreemant shall for any reason be
hetd to be invalkd, ilegal, or unenforceable in any respect, such invalidity, Negality, or unenforceability shall not affect any other provision herecf this Morgage shal! be construed as f such invalid,
illegal of unerﬁn:ﬁéabl_e provisian has never been comained herein. Hf enactment or expiration of applicable |aws has the effect of rendenng any provision ot the Creoit Agreement or this Mortgage unen-
forceable according to s terms, Morigagee, at its option, may require the immediate payment in tull of all sums secured by this Mortgage and may invoke any reérmedies perminted hereunder.

The Mortgagor agrees 10 keep the Real Estate and all improvements located tharean in good repair and further agrees not to commit waste or permit rmpairmert gr detenoration o' the Reat Estare,
and at alt ¥mes to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

Notwithstarding any other pravision of this M-wtgage or the Credit Agreement, this Mortgage shall be deemed to be in default and the Debt shall become immediately due anc pavag'e at the option
of the Morigagee, upon the szle, lease. transter or. mortgage by the Mortgagor of alt or any part of, or all or any interast in the Real Estate. incluchng transfer of an imerest Dy cantract to sell

The Mortgagor agrees that no deiay or failure of the Mottgagee to exercise any option to declare the Dett due and payabie shall be deemed a waiver of the Mortgagee's night 10 éxercise such option,
either as to any past of present default, and it 1s agreed that no terms or conditions c;mtaina-d in this Mortgage may be waived. altered or changed except by a wrtler instrurnert signed by :ne Morgagor
and signed on bebalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Mortgagor, the Mortgagee, upon bl filed ar other proper legal proceedings being commenced for the foreclosure of this Mortgage. shat' be ent tled to the appaintment
by any competent coun, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate, with power 10 lease and control the Rea: Estate and with such other powers as

may be deemed necessary.
Upon request of Morgagor (separately or severally, if more thar onej, Mortgages. at Mortgagee's option prior tg release of this Mortgage, may make fultire advances o Mortgagor isapa“ately or severally.
if more than one). Such future advances. with interest thereon, shali be secured by this Mortgage when evidenced by promissory notes stating that said notes are rece-ved hereby

UPON CONDITION, HPWEVER, that if the Mortgagor pays the Debt in full twhich debt includes the (a) all advances heretotore or from time to {ime hereafier made Dy ihe wMortgagee to the Borrower
under the Credit Agroement or any extention or renewal theraaf, up to a maximum principal amount at any one time outstanding not exceeding the Credit Limt; (b} att finanse charges payable from
time to time on said advances, or any part thereof, (¢) all other charges, Costs and expenses now of hereatter owing by the Borrower to the Mortgagee pursuant to the Credut Agreement, or any extgnsion
or renewa! thereof; (d} all other indebtedness, obligations ar-liabitities now or hergafter owing by the Borrower to the Morigagee pursuant to the Credit Agreement. 2- any extersion o« renewal thereof.
and (2} al advances Dy the Martgagee under the terms of this Mortgage} and the Mortgagee is reimbursed for any amounts the Morigagee has paid in payment of Liens anC nsurance prem iums or
any prior mortgages, and interest thereon, and the Maortgagor fultilis all of the Morigagor's obligations under this Morntgage. then this copveyance shall be null and void. But f "1 any warranty or representa-
tion made in this Mortgage or Credit Agreement is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under
this Mortgage or ihe Borrawer under the Credit Agreement, (3) default is made in the payment to the Morigagee of any sum paid by the Mortgagee under the authorty of any provision of this Mortgage:
(4) the Debt, or any part thereof, or any other indebtedness, obligation or liabitity of the Borrower, the Mortgagor, or any of them. to the Mortgages remains unpaid at matunty (5} the interest of the
Martgagee in the Heal Estate becomes endangered by reason of the enforcement of any prior lien or sncumbrance: (B) any statement of lisn is filod against the Real Estate. or any parn thereof, under
the statutes of Alabama 'FEJatiﬁg tﬁ'ﬁéi@ﬁ'g&meﬁani and materiaimen {without regard to the existence or nonexistence of the debt or the lien on which such statement & Dased). [7) any subseguent
lien is filed against you, the Real Estate or any of ydur pﬁu&gﬁﬁany law is passed imposing or autharizing the imposition of any specific tax upoen this Mortgage or the Debt or permitting or autharizing
the deduction of any such tax from the principal or interest of the Debt, ar by virtue ot which any tax lien or assessment upon the Real Estate shall be chargeable against the owner of this Monigage.
18y any of the stipulations contained in this Mertgage is declared imvalid or inoperatives by any court of competent jurisdiction, (10) the Borrower, the Martgagor or any of them {a) shall apply for or consem
to the a.ppnintmeng—hﬁf ghves, tru or liquidator thereof of the Reat Estate or of all or a substantal part of such Borrower's or Mortgagor's assets, {b) be adjudicated a bankiupt or insolvent ar file
a voiuntary petit'run‘iﬂﬁﬁ : ’E {¥iig §0¢M Borrower's or Mortigagor's inability. generally to pay such Borrower's or Mortgagor's debts as they come due (d) make a general assign-
ment for the mﬁfﬁbﬁrﬁi TS £ Eﬁﬂlrﬁ'gﬁ'@r ar A iEwe _ﬁng reorganization or an arrangement with creditors or taking advantage of any insolvency law. (f) file an answar admming the materia
allegations ol, or cmmfﬁﬁfaﬂﬂﬂ i“ﬂ”weg yed@liofHed against such Borrower or Mortgagor in any bankruptcy. recrganization or insolvency procesdings; {11) an order for relief or other judgment
or decree shall be Eﬂtafbﬂhy any conrtof MITE ﬂﬁlrisdictinn, approving a petition seeking liquidation or reorganization of the Borrower or Mortgagor, or any of therm . if more than gne, or appointing
a receiver, trustee or liquitatet-of any Borrdwer or Mortgagor or of the Real Estate or of ali or a substantial part of the assets of any Borrower or Martgagor: ar (12} any other default oCcurs under the
Credit Agreament': then, upor the happening of any one gr mare of said events. at the aption of the Mortgagee, the unpaid balance of the Debt shall at once become due and payabie and this Morigage
shall be supject to foreclosure and may be foreclosed as now provided by law in cass of past-due mortgages: and the Mortgagee shall be authorized to take possession ot the Real Estate and. after
giving notice of the time, place and terms of sale by publication once a week far three consecutive weeks 1n some newspaper pubiished in the county in which the Real Estate s located, to sell the
Real Estats in front of the courthouse door of said county, at public outery. to the highest bidder for cash. and to apply the proceeds of said sale as follows: first. t0 the expense of advertising, selling
and canveying the Real Estate and foreclosing this Mortgage. including a reasonable attorney's fee; second. to the payment of any amounts that have been spent. or that it may then be nacessary
to spend. in paying insurance premiums, liens or other encumbrances. with interest theraon; third. to the payment in full of the batance of the Debt and interest thereon. whether the same shall or shall
not have fully matured at the date of said sale. but no interest shal! be collected heyond the day of sale and any unearned interest shall be credited ‘o the Mortgagor. and feurth the balance. if any,
o be paid to the party or parties appearing of record as the owner of the Real Estate at the time ol sale. after deducting the cost of ascertaining wha is such owner The Mortgagor agrees that the
Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof At the foreciosure sale the Real Estate may be offered for sale
and sald as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the Martgagee may elect. The Mortgagor agrees to pay all costs. including
reasanable attarney’s feas, incurred by the Mortgages in cobecting or securing or attempting to collect or secure the Debt. or any part thereof. or 1n defending or attempting to defend the priority of
this Mortgage against any lien or encumbrance on the Real Estate. unless this Mortgage 15 harein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the fareclosure
of this Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs ncurred by the Mortgagee shall be
a part of ihe Debt and shall be secured by this Mortgage. The purchaser at any such sale shall be under no obligation o see 10 the proper apphcation of the purchase money In the event of a sale
hareunder, the Mortgagee, or the owner of the Debt and Mortgage. or auctioneer, shall execute 1o the purchaser for and in the name of the Mortgagor a deed 1o the Real Estate

Mortgagor waives ail rights of homestead exemption in the Real Estate and relinquishes all rights ot curtesy and dower in the Real Estate.

Plural or singular words Lsed herein to designate the undersigned shall be construed to refer to the maker or makers of this Morigage. whether one or more natural persans Al covenants and agreements
nerein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option. nght and priviege heremn reserved ar secured to the
Mortgages, shall inure to the benefit of the Morigagee’s successars and assigns
= C. Stephen Trimmier, 1986, Revised, 1988, All Rights Reserved

NOTE TO CLERK OF COURT Morigagee certifies that if at any point this mortgage 13 assigned to a non-tax exempt holder that such Holder wilt comply with Afabama Code £ 40-22-2{2}1575)
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Exhibit "A" | | |

Lot 33, according to the Survey of Heatherwood, 3rd Sector, as recorded in'Mﬁp EE”E
8, page 29 A & B, in the Probate Office of Shelby County, Alabama. -

“SHBJEETﬁTQf};(l)'Current taxes; (2) 35 foot building line, as shown by recorded Map;

(3) 15 foot drainage easement on Northeast; 5 foot easement on East and West and

15 foot eagement on rear, as shown by recorded Map; (4) Restrictions or Covenants
‘recorded 'in Misc. Volume 37, page 537; Misc. Volume 39, page 980 and Real 70, page
173, 'in the Probate Office of Shelby County, Alabama, but omitting any covenant

or restriction based on race, color, religion, sex, handicap, familial status, or
national origin; (5) Right of Way granted to Alabama Power Company by instrument
recorded in Volume 318, page 16, in the Probate Office of SHelby County, Alabama;
(6) Agreement with Alabama Power Company recorded in Misc. Volume 39, page 981, in
the Probate Office of Shelby County, Alabama; (7) Right of Way to Southern Bell
Telephone and Telegraph Company, recorded in Real 4, page 997, in the Probate Office

of Shelby C6unty, Alabama.

J. Scott Richards and Suzanne M. Richards, mortgagors herein, are one and the same
persons as John Scott Richards and Suzanne Marie Richards who acquired title by deed
recorded in Real 63, page 185, in the Probate Of fice of Shelby County, Alabama.

This is a second mortgage and is subordinate and inferior to that certain mortgage
from John Scott Richards and Suzanne Marie Richards to Castle Mortgage Corporation,
filed for record on July 6, 1999, recorded in Instrument No. 1999-28079 in the
Probate Office of Shelby County, Alabama.

-37693
a/1999-3
nggg 4 CERTIFIED
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