ASSUMPTION AGREEMENT .

WITH RELEASE Loan No. 4836474

WHEREAS REGIONS MORTGAGE, INC. o . hereinafter referred to as "'l emder ™, |

loaned LAURA A UNDERWOOD

. hereinafier referred 1o as **Bormowers', i’

—#

the sumn of EITHTY EIGHT THOUSAND TWO HUNDRED SEVENTY . Nollars ,

(3_ 88,270.00 ), as evidenced by note and mortgage dated 3/06/37 and recorded
Inst. # 199?-077132 Shelby Alabama
al age

n of the Probate Records of County, o

WHEREAS. said Borrowers have sold said propenty to the undersigned Purchasers and said Purchasers desire W assume aiul
agree to pay suid indebtedness and perform ali the obligations of Borrowers, and said Borrowers desire 10 be released from
said obligations, and Lender is willing to accept said assumption and release said original borrowers:

THEREFQRE., for and in consideration of the premises and other good and valuable considerations, the undersigned Purchaser,
hercby assume and agree 1o pay the indebtedness evidenced by said note and mortgage and perform all of the abligations

. Eighty six thousand five
provided therein, it being agreed and nnt~rstand that as of this date said indebtedness 1s e

hundred thirty—eiql}(t,; and 01/100 36,5}38.01 8 25 o

Iars (3 _and that the inierest rate shall be % per annum, and that
the mohihly payments shall be made beginning the ___ 1St day of September L1939
in the sum of as fotiows:

L , 663.15

Principal and inierest
66.06

, Accrued taxes
. 28.50
Accrued hazard insurgnce

FHA M.I. or PM. 1

757,71

Total

per month, and that in all other aspects, all terms and conditions of said note shall remain in full force and effect, and Lender
hereby relcases and discharges said original Borrowers upon their personal obligation upon said indebtedness.

This assumption by said Purchasers is joint and several and shall bind them, their heirs, personal representatives, SuCCcesson
and assigns.

IN WITNESS WHEREOF, the parties have hereunto execuled this instrument, this oth day of
August g 9

Bormowers Purchasers

Ins
09708/ 1999 3ré
SHEL BY JUIGE OF PROMTE




STATEOF ___ Alabama =~

) "
. )
\ Jefferson Cﬂum Y. : |
d |, _the undersigned authority , & Notary Publicin and fpr said
County, in said State, do hereby certify that Laura A, Underwood and Brandy N. Henley~ .

, whose name(s) are signed to the foregoing
: instrument and who are known 10 me, mkmwledﬁd before me on this day lhat being informed of the contents of sind
. instrument, they execuied the same voluntarily on the day of the same bears date.

;_ GIVEN under my hand and official seal this the
|

Y
6D day nf o1y 89 3
M
i
NOTARY PUBLIC o
well
My commussion expires: 4& 200/ -
+
L,
£
-
STATE OF )
)
COUNTY)
I, , & Notary Public in am] {or said
County, in said State, do hereby certify that
, whose name(s) are signed © the foregoing b
instrument and who are hmwn 10 me, acknowledged before me on this day that, being informed of the contents of saxt
instrument, they executed the same voluntarily on the day of the same bears date.
GIVEN under my hand and official seal this the day of Il
i
NOTARY PUBLIC
My commission expires T
' 09109 AN CERTIFﬁ:
COUMTY JuE OF
ions Mortgage, Inc. SELIY
IN WITNESS WHEREOF, ___ [o9:ons Mortgage, TR
has caused this instrument to be executed by the undersigned as its authorized rcpresentatives on the day hereinabove wrilten.
C ' .
BY A@M W, gﬁm&_‘_ AS ITs: ___Vice President i
' }
ATTESTED:
‘ CZ% Investor Accounting Officer
BY: (Qé{/}m 4iga, AS ITS:

STATE OF M

)

, a Notary Public in aml for sind

("ounty, in said State, do hereby cenlify that /}/}q m j %ﬁlﬂdﬂﬂ’w S
amd E ,M

are signed to the foregoing nstrumcnt
and who are known {0 me, acknowledged before me on this day, that being informed of the contents of said ipstniment. they,
as such officers and with full authority, exccuted the same voluntarily for and as the act of said Corporation on the day he
same bears date. |

| 19_%-_. |

NOTARY PUBLIC i

GIVEN under my hand and official seat of office m.s_éé day of

. . . MY COMMISSION EXPIRES 07/02/200
My commission expires:




