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MORTGABES o

" YHIS MORTGAGE IS DATED AUGUST 19, 1999, hetween ROBERT L. F. KRAUSS and LORI ANN KRAUSS,
" HUSBAND AND WIFE, whose address s 168 LAKE ~ATXNXSTER, AL 36007 (referred 10 below ss
~Grantor™): and AmSouth Bank, whose address is 1238 First Street North, Alabaster, AL 35007 (referred to below

as "Lander™).

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, prants, bargains, sells and conveys 10 Lencer all ot Grantor’'s right,
ttle. and Interest kv and to the following described real property, together with all sxisting or subsequently erected or affixed buildings.
improvements and fixtures: st sassments, rights of wiy, and sppurtanances; sl watsr, water rights, watercourses and ditch rights (Inchading
atock in utilities with ditch or lrrigation rights); and alf mmmmu and profits relating 1o the real pfupcrtv:.hciuing without limitaton
sll minerals, oil, gas, gectharmel and simiisr mattars, n LBY County, State of Alasbama (the “Real Property™}:

LOT 20, ACCORDING TO THE SURVEY OF LAKE TERRACE, AS RECORDED IN MAP BOOK 19, PAGE 163,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
The Reai Property or Its address Is commonly known as 1686 LAXE TERRACE. ALABASTER, AL 35007.

Grantor preaently assigns 10 Lender all of Grantor’'s right, title, and intereat in and to all laases of the Property and all Rents from the Property
In nadition. Grantor grants to Lender a Unitorm Commarcial Code sacurity intereat in the Personal Property and Reants.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Tarms not otherwise defingd 10 thes
Morigage shell have the meanings attributed to such terms in tha Uniform Commercial Code. All raferencas to dollar amounts shali masn

amounts in iawful money of the United States of America.

Borrows?. The word "“Borrower™ maans sach and every person or entity signing the Note. including without hmitation ROBERT L F
KRAUSS,

Cradit Agresment. The words “Credit Agresmant™ mesan the revolving line of credit agreement dated August 19, 1998, batwaen Lender
and Borrowar With a oredit Nmit of $21,000.00. together with sll renewais of, axtenaions of. modifications of, refinancings ot
consolidations of, and substitutions for the Credit Agresment,

Existing indebtedness. The words "Existing iIndebtedness™ mean the indebtedness described balow in the Existing indeblsdness section ot
this Morigage.

Grantos, The word "Grantor™ maeans any and all persons snd entities executing this Morigage. including without kmitation all Granlors
named above. The Grantor is ths mortgagor under this Mortgage. Any Grentor who signa this Mortgage, but doas not sign the Credit
Agreemant, is signing this Mortgage only to grant and convey that Grantor’s intereat in tha Aeal Property and 1o grant a sscurnty intarest n
Grantor's interest in the Rants and Personeal Property to Lander snd is not personally lisble under the Lredit Agreament except as atherwise
provided by contract or law.

Guarantor. The word *Guarantor” maesna and includes without limitation sach and all of the guarantors, suraties, and sccommaodatbion
partias in connection with the indebtedness.

improvements. The word "improvements” means and includes without Imitation al existing and future improvements, buildings.
structures, mobile homse eHixed on the Resl Property, faciities, additions, replscemants and other construction on the Real Property

Indebtedness. The word "indabtedness® means all principal and interes! payabls undar the Credit Agresmant and any smounts axpendad or
advanced by Lender to discharge obligations of Grantor or expensan incurred by Lender to enforce abligations of Grantor ynder this
Mortgage together with interest on such amounts &s provided in this Mortgage and any and alt other prasant or future, direct or contingant
Habilities or indebtadnsss of any person who signa the Credit Agraement to the Lender of sny nature whatsoever. whathar clagmfred as
securad o unsecured, axoapt that the word ~Indsbtedness” shall not inciude any debt subject to the disclosurs requiremaents of tha Feders
Truth-insLanding Act if. at the time such detxt s incurrsd, any legally required disciosure of the lien afforded hereby with respec! to such
dabt aheil not have been made. m,mm.mwm-mmmm,mmtmm
maka advances to Bomowsr 80 long a8 Bormowsr compliss with all the terms of the Credit Agreement. Such mivencess may be meds.
. MHHH.MMNWMHHWMWM“”WW.MM
m-mﬂuﬂbﬂmﬂlmﬂwﬂlmmmuwmmmnw.mmw,auu-r
chargess, wmeuMupﬂmnmm. shall not sxceed the Credit Limit as provided n the Credi
. HhmmﬂMuﬂMMﬂﬁmmmMmMMﬂuMAwm

Lender. The word "Lender™ means AmSouth Bank, ita successors and assigns. The Lender is the martgages undar this Mortgage.

Mortgage. The word "Mortgage™ mesns this Mortgage between Grantor and Lender, and includes without irmitation ail asaigoments arul
sacurity intereat provisions relating to the Personal Property and Rents.

Personal Property. The words "Personsl Property” maan sl squipment, fixtures, and other srticies ot personal property now of hereatier
owned by Grantor, and now of heresiter sttsched or affixad 1o the Real Property; togather with sll accessions, perte, end additions to, all
repiacements of, and all substitutions for, any of such property; and together with all proceads lincluding without limitaton all ingurance
proceeds and refunds of premiuoms) from sny sala or othar dispoaition of the Property.

Property. The word “Property” maans collectively the Raal Praoperty and the Fersonal Property.
Aesl Property. The words "Resl Property” maéan the proparty, interasts and rights described above n tha ~Grant of Mortgage™ sechaon

Aslated Documernts. The words "Faiated Documents” mean and include without limitation all promissory notes, Credit agresmants. AN
agreemants, environmentpl agreements, guarantios, security sgresments, morigages. deeds of truat, and all other instrumants, agreements
and documants, whether now or heresfter existing, sxecuted in connection with the Indebtedness.

Rents. The word "Rents” means ali presant snd luture rents, revenues, income. issues. royaltias, profita, and other benefits denved trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTERESYT IN THE RENTS AND PEASONAL PROPEATY. I8
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses anising by reason of any ~ona action™ or ~anti-deficiency” law. or any other law
which may prevent Lander from bringing any actlon against Grantor. including a claim for deficiency to the extent Lander is ctherwise esntitiad to
a ciaim for deflciency. before or sfter Lender's commencement or complstion of any foreclosure action, sither judicially or Dy &xarcise ol a
pawsr of sale.
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" GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. {a) this Mortgage is executed at Borrower's request and not at

the request of Lender; (b} Grantor has the full power, right, and authority to anter into this Mortgege and to hypothecate the : [e) e
provisions of this Mortgage do not contlict with, or rasult in 3 default under any agreement oF other inatrurment binding upon Grantor and do not
rasult in 8 viclation of any law, regulation, court decree or order spolicable to Grantor: (d) Grantor has saiabiighed sdequate of obtmning
from Borrower on a continuing basis Information aboul Borrower's financial condition: and {e) Lander has made no % Grantor

sbout Borrower (including without limitation the creditworthiness of Borrower),

. PAYMENT AND PERFORMANCE. Except a2 othenwise provided in this Morigage, Borrower shall pay to Lender all Indabtednass secuwad by this
. Morgage as it bscomes due, and Borrower and Grantor shall atrictly parform all their respective obligations under this Mortgage.

i POSBESEION AND MAINTENAMCE OF THE PROPERTY. Gramor and Borrower agrea that Grantor's possession and use of the Property shall be
. govermned by the foliowing provisions.

Posssssion and Use. Untll In default, Gramor may remain in possession and cantrol ol and operate and menage the Proparty and coliect

Duty %0 Maintain. Grantor shall maintain the Froperty n tenantable condition and promptly pertorm ajt repairs, replacements. and
MAaMenancs Necesessry 1o praserve its villue.

Hazardous Substances. Tha tarms "hazardous wasta,” *hazardous substance.” "dispossl,” “releasa,” and “threatened release,” as used in
this Mortgage. shall have the sama Maanings & sat tforth In the Comprehansive Environmental Reaponsge, Compensation. and Liabiity Act
of 1980, as smended, 42 U.5.C. Section 3001, ot seq. ("CERCLA™), the Superfund Amendments and Rasuthorization Act of 1988, Pub. L
No. 95-488 ("SARA™), the Hazardous Materels Traneportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conserveuion and
Recovery Act, 42 L1.5.C. Section 9901, et #8q., of gther applicable state of Fecersl laws. rules, or regulations sdopted pursuant to any ot
the foregoing. The terms “hazsrdous wasts” and “hazerdous substance” shall also include. wihowt Nmitation, petroleurn and patraleum
by-products or any fraction thersot and asbestos. Grantor represents and warrents to Lander that: (a} During tha period of Granmor's
ownership of the Proparty, there has been no use. generation, manufacture, storage, treatment, dispossl. releass or threstened relesse of
any hazerdous waste of substance by sny person on, undar. about or from the Property: {b) Grantor has no knowledge otf. or reason o
belisve that thars hess besn, except as previously disciosed to end acknowledged by Lender in writing. il any use ganeration.
manutacture, storage, irestment, disposai, releass, or threstened reieass of ary hazerdous weste of subatance on, under, sbout or trom the
Property by any prior aowners or occupants of the Property or {ii) any sctual or threataned litigation ar claims of any kird by sny peradh
relating to such matters; and (c) Except as pravicusty disciosed to and acknowledged by Lender n writing. (i} naither Grantot nor any
tanant, contractor, agent or other authorized user of the Property shall uss, generate, manutacture, store, trest, dieposa of, or reloass any
hazsrdous wasts or substance on, undaer, sbout ar from the Property and {il) any such activity shall be conducted in compliance with all
appilcable federal, stete, and local laws. reguistions and ordinances, including withaut limitation thosa laws. reguiationa, and ordmancas
described above. Grantor authorizes Lender and ils sgents to enter upon the Property to maks such inspactions and tests, a1 Grantor's
axpenss, ss Lender may desm appropriste to datermine compliance of the Property with this saction of the Mortgage. Any inspachons of
tasts mads by Lender ahall be for Lender's purposss anly and shall not ba construad 10 craate any respensibiity or liability on the part of
Landar to Grantor or to sny other parson. The reprasentations and warranties contained harsin are basad on Grantor's due diligence n
investigating the Property for hazardous wasts and hazardous substences. Grantor heraby (8] relagsss and waives any future claims
against Lender for indemnity or contribution in the avent Grantor bacomas lisble for cleanup or other Costs under any guch laws, and (D
agrees 10 indemnity and hold harmiess Lender sgainat sny and all claims, josses. linbitities. damages. penaiios, and expenses which Lendear
meay directly or indirectiy sustain or sutter rapuiting from 8 breach ot this section of the Mortgage or 88 & congequences al any uss.
generation, manufactura, storage, disposal, ralease or threstened relesse of a hazardous waste or substance on tha propertes The
provisiona of this section of the Morigage. including the obligation to indemnity, shall survive the payment of the Indebtedness and the
satisfaction and reconveyence of the lisn of this Mortgage and shall not be affectsd by Lander's acquisition of any interest in the Property,
whether by toraclosura or otherwiss.

MNulsancel Waete, Orantor ahall not Causs., conduct of parmit ANy NUisANce NOF commit, permit, or suftfer any stripping of or wasta on or 1o
the Property or any portion of the Property. Without Emiting the generality af the foregoing, Grantor will not remove, or grant to any cther
party the right to remove, any timber, minersls (tnciuding oil and gas). soil. gravel or rock products without the prior writtan consent ot
i_andear.

Removal o mproverments. Grantor shall not demolish or remove any Improvemants from the Real Property without the pnor witten
corment of Lender. As s condition to thae removal of sny Improvemants, Lerndar may require Grantor 1o make arrangemenis sansfactory 1o
| ender t? replace such Improvemants with improvements of at ieast aqual valus,

Lender’'s Rigit to Emer. Lender and its sgents and representatives may snisr upon the Real Froperty et all reasonabl times to atiand 10
Lencer's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Raquirements. Grantor shall promptly comply with sl tawa, ordinances, snd reguiationa, now of hereatter
in atfect, of all governmants! suthorities applicable to the use Of OCCUPANCY of the Property. Grantor may contest in good taith any such
law. ordinance, or regulation snd withhold compliance during any proceeding. including appropriate appeals, so long as Grantor has notifwed
Lender in writing priar to doing so and so long ae, in Lender’s sols opinion, Lendes’s interasts in the Property are not jsoparchzed. Lendsr
may require Grantor to post sdequate security or a surety band, reasonably satistsctory to Lender, to protect Lander’s interseal.

‘Duty to Protect. Grentor agrees neither to absndon nor ieave unattended the Proparty. Grsntor shall do all othar acts, 1n addition 1o those
acts sat forth sbovs in this section, which from the character and usa of the Property are reasonably necassary to protect and preserve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. st its option, declare immediately dua and payable sil sums sacured by this Morigage upan
the sale or trangier, without the Lender's prior written consent, of all or any part of the Real Property. or any intarest in vhe Raal Property. A
sale or transfar® meens the conveyance of Real Property or any right, title or interest therein; whather lagsl, bensticisl or squitatie: whethet
voluniary or invoiluntery; whether by outright sete, deed, inataliment sale contract, land contract. contract tor deed, lmasehold intareat with &
term graatar than thrae {3} years, leess-option contract, or try sale, sssignment, or transfer of any baneficial interast in or to sny land trust
holding title to tha Real Property, or by sny othar method of conveyance of Real Property intareat, H any Grantor ia 8 corporation, partnarabup or
limited liabillty company, transfer slao includes sny changs in ownership of more than twanty-tive percent {26%} of the vating stock, partnarship
intarests or limited liabliity company interasts, as tha cazs may De, of Grantor. However, this option shall not be axercigad by Lander if such
axarcige 18 prohibited by federal law or by Alabama law.

TAXES AND LIENS. The foliowing provisions relating to tha taxes and liens on the Property are s part af this Morigaga.

Payment. Grantor shall pay when due tand in all events prior to delinquency) all taxes, payroll taxes, spacial taxes, BABOBSMENLS, walar
charges and sawear sarvice charges lmvied ageinat or on account of the Property, and shatl pay when dus all clsims for work done on or tor
services rendered or materisl furnished to the Property. Grantor shall maintsin the Property free of all liens having priotity over or squal 10
tha intarest of Lander under this Mongags, except for the lien of taxes and sssessments not due, except for the Existing Indebtadness
refarred to below. and exceot ss otherwiss provided in the following parsgraph.

Right To Comest. Grantor may withhold payment of any tax, assassmant, of claim in connection with a good taith dispute over the
obligation to pay, 20 long as Landar's interest in the Property is not jsopardized. It a limn arises or is filed as s result of nonpayment
Grantor shall within fiiteen {16) deys after the jien arisas or, if a Jien in filed, within fitteen (15} days attar Grantor has notice af the tihng.
sacura the discharge of the lien, or If requasted Dy Lendsr, deposit with Lender cash or 8 sufticiant corporate suraty borne or other secunty
-aatisfectory 10 Lender in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or other charpes that caulkd accrue &8s
a reault of & toreciosure or sale under the llen. In any contest, Grantor shall detend itself and Lender and shall sstiaty any adverss judgmeant
befare snforcement against the Property, Grantor shall name Lender as 8n additionsi obligee under sny surety bond turnished in the

contest procasdings.

Evidence of Payment. Grgptor shall upon damand furnish to Lender satisfactory evidence of psgyment of the taxes of assassments and shali
authorize the sppropriate governmantal officisl to deliver 10 Lander st any tima 8 written statement of the texas and assasgaments Q86!

tha Proparty.

Notics of Construction. Grantor shall notity Lender at least fittsen {16} days bafora sny work is commenced, any sarvices are fumished. or
sny materiale sre suppliad to the Property, it any machenic’'s lien, materisimen’s lien, or other lien could be ssserted on account of the
work . sarvices, or materisie. Grantor wil upon réquest of Landar furnish to Lendar advance asswances satisfactory to Lender that Grantor
can and will pay the coat of such improvemants.

PROPERTY DAMAGE INSURANCE. Tha following provisions rslating to inauring the Proparty are s part of this Morigage.

Malmtsnance of insurance. Grantor shell procure and maintain policies of fire insursnce with standard axtended coversge endorasmants on
a rapiscement basis for the full insurable value covering all Improvements on the Aesl Property in an amount sutticient 19 avoid apphicstian
of any coinsurancs clouse, and with a standard mortgegae clauae in fsvor of Lender. Pollcias shall ba written Dy such naurance companes
and in such form ss may be ressonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage trom aach insurar

= — S
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Loan No HW317300 {Continued) . r

! mnuinirmlltipulationthttmwmwillnntbucmﬂdmdﬁnﬂhﬂwiﬂmﬂnmﬁnuﬂﬂuﬂtlmm"m ‘NG to Lender
and not conteining any disclaimer of the ineurer's Habiity for feilure to give such notics. Esch insurance policy shall wie an
mﬂntmﬂmmﬂmmmmfumrulLmduwillnutblknpchdhlnvwwhvmm.murd-fnﬂuiﬂmnrmv
other parson. smmmuwnwmmmhmmwwuuMﬂwwwv
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j Lender, and to meintain such insurence for the term of the loen.

: of Procesds. . Grantor shall promptiy notily Lendar of eny loss or damage to the Property. Lender may make proot of ioss o
| Grantor falls 0 do so within fifteen (18) deys of the casusity. Whathas or not Lander's sacurity is impaired, Lender may. st itk slection.
! mmwmﬂ'ﬂm#ﬂum.mmmnfmknuﬂncﬁmmhm.mtmﬂlmmmmnlﬂw
! Pmputv.Hmmmmnmp-mmmmGrmmwnrwm-mmdmmnmm
-f iImprovements in s anner satistectory to Lender. Londar shall, upon satiztactory proof of such expsnditurs. pay or reimburas Grentor from
% the prooseds for the resetneble cost of repeir o restorstion H Grentor le not In defeult under this Mortgege. Any procseds which have not
: been disbursed withinn 180 deys after thelr receipt and which Lender has not committed to the repair or restorstion of the Proparty shall be
! mdﬂuttummuﬂntmﬂnﬂhwmmlﬂm.mlﬂtupw!ccnndintmt.Mmmr,iimv.Ihlﬂhulpplidl-d

to the pringipst balance of the Indebtednass. !f Lendar holds any procesds aftar payment in full of the Indebtednasa, such proceeds shall be

paid to Grantor.

Unexpired insurance st Bale. Any unexpired insuranca shall inure to the benefit of. and pass to. the purchaser ot the Property covared by
this Mortgage at any trustee’s asle or other sale heid under the provisions of this Mortgage, or at any toreclosure sale of such Proparty.

Compliance with Exlsting indebtedness. During the parnicd in which any Existing Indsbtednass described below s in affect. comphance with
the insursnce Provisions comained in the instrument svidencing such Existing Indablednass shall constituts complianca with the nsurance
provisions undar this Moripage, to the extesnt compliance with the terms of thia Mortgage would conatitute a duplication of inaursnce
requirement. it any proceeds from the ineursnce become payable on loss, tha provisions in thin Mortgage for division of proceeds shall
apply anly to that portion of the proceeds not payabla to tha holder of tha Exiating Indabtedness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage. including any obhigation to mantain Exiating
iIndabtadness in good standing as required below, or it any action or procesding is commenced that would materislly atfect Landar s intarests in
the Property, Lender on Grantor's behalf may, but shali not be required to, taks any action that Lender desms appropriate. Any amount thai
Lender expends in so doing will baar interest at the rate proviced tor in the Credit Agreemant from tha date incurred Or pait by Landar to the
date of repsymant by Grantor. All such expensas, at Lendes’'s option, will {8) be payable on demand, (b} be added tc the balance of the credit
ine and be apportionad smong and be peysble with any irstsimaent payments 10 bscome dus during either (i} the term ot any apphceble
ingurance policy or (i) the remaining term of the Credit Agresment, ar {C) ba treated sa a balloon payment which wilt be due and payabls at the
Credit Agresment's maturity. This Mortgage slso will sascure paymeant of theas amounts. The rights provided for in this parsgraph shail be in
addition to any other rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lander shali not ba
construed as curing the default 20 ae 10 bar Lander from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tide. Grantor warrants that: (a) Gramor holds good and merketable title of record to the Property in tes simpie, fres and clear of ail liens
and sncumbrances other than those set forth in the Real Property description or in the Existing indebtedneas section below or in any title
inguranca policy, title report, or final titla opinion issued in favor of, and accepted by, Lander in connection with this Mortgsge, and ib)
Grantor has the full right. power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the axception in the paregraph above, Grantor warranta and will forever defend the title to the Property againsi
tha lawful claimae of sil parsons. In the avent any action or proceeding |2 commenced that questions Grantor's title or the interest of Lendar
under this Mortgage, Grantor shall defend the action st Grentor's sxpense. Grantor may be the nominal party in such proceeding. but
Lender shall be entitled to participote in the proceeding and tc be represented in the proceeding by counsel of Lendar's awn choica, and
Grantor will dellver. or cause to be delivered, to Lender such instruments a2s Lender may request from time to time to parmit auch
participation.

Compliance With Laws. Qrantor warrants that the Property snd Grantor's use of the Property compliss with all axisting applicable laws.
ordinances, and reguiations of governmaental suthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indablednesa”™) are a part of this Mortgage

Existing Lisn. The lian of this Mortgage securing the Indebtedness may be sacandary and infenor to an axisting lien. Grantor axpresaly
covenants and agrees to pay. or sea to tha payment of, the Existing Indabtednase and {0 pravent any datault on such indeabtednass, any
detauit under the Instruments avidencing auch indebtedness, or any default under any sacurity documents for such indebtedness.

Nc Modification. Grantor shall not enter into sny sgresment with the holider of any mortgage, deed ot trust, or other security agreemen!
which has priority over this Mortgage by which that agreement ie modified. amended, sxtended, or renswed without the prior writen
consent of Lender. Grantor shall neithar request nor accept any future advances under any such sacurity agreemant without the prior
written conssnt of Lender.

CONDEMNATION. The foliowing provisiona relating to condemnation of the Property are a part of thia Mortgage.

Application of Net Prooeste. if sl or any pant of the Property ia condemned by eminent domain proceedings or by any proceeding or
purchase in lisu of condemnation, Lender may at ite alection require that all or any portion ot the net proceeds of the award be applwed (o
the Indabtecdness or the repair or restoration of the Property. The net proceeds of the award shall meen the award after payment cf all
reascnabla cOsts, axpanses, and sttornsys’ fess incurrad by Lendar in connaction with the condemnation.

Procesdings. |f sny proceeding in condemnation is filed, Grantor shall promptly notity Lendar in writing, and Grantor shall promptly take
such steps ss may be necessary to defend the action and cbtain the award, Grantor may ba the nominal party in such proceedng. but
L ender shall be sntitied 10 participate In the proceeding and to be rapresanted in the proceeding by counsel of its ocwn choics, and Grantor
will daliver or causs to be deliversd to Lender such instruments 88 may be requasied by it from time to tima to permit such participation

IMPOSITION OF TAXES, FEES AND CHARQES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes.
tres and charges are 8 part of this Mortgags:

Currsrt Taxes, Fees and Cherges. Upon reguest by Lander, Grantor shall execute such documents in sddition to thia Mortgage and take
whatever other action is requested by Lender o parfect and continue Lendar's han on the Real Proparty. Grantor shall raimbursa Lengar for
all taxes, aw described below, together with all sxpenses incurred in recording, perfecting or continuing this Mortgage, including without
umitation all taxes, feas, documentary stemps, and other charges for recording or registering this Marigage.

Taxes. The lollowing shall constitute taxes to which this section applies: (s} a apecitic tax upon this type ot Mortgage or upon all or any
part of the Indebtedness sscured by this Mortgaga: (bl a specitic tax on Borrowass which Borrower is authorized or required to deduct from
payments on the indebtedress secured by this type of Mortgage: {C) a tax on this type of Mortgage charpeabia apsinst the Lander or the
hokier of the Credit Agreement; and {d) a specific tax on all or any portion of the indebtsdness or on paymants of principal and intereat
madge by Borrowaer,

Subsaquent Tanes. 1! any tax to which this section applies is enacted subsequent to the date of this Mortgege. this avent shall have the
sasme effact as an Event of Defauit (ss defined below). and Lander may exarcise sny or all of its sveilable remedies for an Event of Dafaull
as provided below uniesas Grantor aither (8} pays the tax batore it becomes delinquent, of {b] contests the tax as provided above In the
Taxes and Liens saction and deposits with Landar cash or a sufficient corporats suraty bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Martgage as & security agraernent are a part of
s Morigage. s

Security Agresrmem. This instrument shall conatitute a security agreement to the axtent any of the Property constitules ficures ar othes
parsonal property, and Lender shail have alf of tha rights of a secured party under the Uniform Commercial Code as amendsd trom time to
tima.

Security Intsrest. Upon request by Lender, Grantor shall execute financing stetements and take whatever othar action % requestsd Dy
Lander 1o parfect end continue Lender’s security intersst in the Aents and Personal Property. In addition to recording this Mortgage in the
rasl property records, Lender may. st any time and without further authorization from Grantor, like executed countérparts, Copres of
reproductions of this Mortgsge as a financing statement. Grantor shall reimburse Lender for sl expenses incurred tn perfecting or
continuing this security interest. Upon defpuit, Grantor shall sasemble the Peraonal Propsrty in @ manner and at & plecea reasonably
convenient to Granar and Lender and makae it svailebie 10 Lender within three {3} days after receipt of written demand from Lendes.

Addresses. The malling sddresses of Grentor (debtor) and Lender (secured party), from which information concerning the security interaat
granted by this Mortgage may be obtsined {each as rsquired by the Uniform Commarcial Code), are as atatead on the first page of this

. — e ——
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Mortgege. | |
| FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisions relsting to turther sssursnces and Wflﬂ.' ”e » p‘n of this
Morigage.

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will maka, axecute and deliver, or wilf couse to
Hm.lmwm.munﬂﬂurtﬂM':mm,lndwhnrnquutidbfLm.clmtﬂblﬂhd,m. refiled, o4
‘r-mord-d.nhmmwh,ﬂsuchﬂm-ndinluchumﬂlmpim:unundorm-vd.mnm.mwnliuchmowm
deads of trust, seciMity deeds, BeCURty agresmaents, financing ststsments. continustion stetements, Inatruments of further saaursnce,
m.wuﬂww“m,hhmmnnfwhumwmmmmmmnﬂwm.m.nml.
DOMIUG,. OF PrESEIrVE mmmﬂﬂm-ﬂw-rmmcmﬂw,tmmw,umnuﬂdundnammu.
andl mﬂmwmmmmmHnﬂwnnﬂqumm,whﬂﬂurnnwnwmdnrhlmanm ascquined by Grantor.
Unless prohibitad by lew or agesed to the contrery by Lender in writing, Grantor shall reimburse Lander for all costs and expanses incurred

[Ny S S [ TR G S ——

‘ Attorney-in-Fact. 1t Grantor falls to do any of the things reterred 10 In the preceding paragraph, Landsr may do s¢ for and in the name ot
Grantor and st Grsntor's sxpenss. For such purposes, Grantor hareby irrevocsbly sppoints Lander as Grantor's attorney-in-tact for the
purposs 0f making, sxecuting, deiivering, filing, recording. and doing all other things as may ba necesssry or desitebls. in Lendar's scle
opinion, to sccomplish the matters refarred 10 in the praceding paragraph.

FULL PERFORMAMNCE. if Borrowsr pays all the Indebtednass, including without limitation at advances secured by this Mortgage, when due.
terminates the credit ine sccount by notifying Lender ss provided in the Credit Agresmant. and otherwise parforms alt the obligations imposad
upon Grantor under this Mortgege, Lender shail exacute and delfver 10 Grantor & suitable satisfaction of this Mortgege and suitable statemants
of termination of any financing stetement on file svidencing Lendsr’'s security Intsrest in the Ranta and the Personasl Proparty. Grantor will pay,
if parmitted by appiicable law. any reasonabie termination fes as detarmined by Lander from time to time.

DEFAULT. Esch of the folowing, at the option of Landsr, shall constitute an event of detault ["Event ot Dafault™) undar this Mortgegs:  1a)
Grantor commits fraud of makes & materisl misrepresenistion st any time in connection with the credit line account. This can inciude. tor
example, s falee statement about Granmtor’s INCOmMe, aasets, linbilities, or any other aspecta of Grantor's finencial condition. {b) Grantor doas not
maet the repayment terms of the credit line #ccount. (c] Grantor's action ot inaction adversely affects tha colisteral for the credit ling account
ot Lander’'s rights in the colistaral. Thia can includa, for example. failure to maeaintsin required insuranca, waste of dastructive usa of the
dwalling, feiure 10 pay taxes, desth of 8l persons lisble on the account, transter of titte or aale of the dwelling. creation of a lien on the dwalling
without Lender’'s permission, torsclosurs by the holder of anothar lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND AEMEDIES ONM DEFAULT. Upon the occurrence ot any Event of Dafault and at any time thereafter, Lander. at ita oplOn, may
axerclee any ona or more of the following rights and remediss, in addition to any othar rights or remedies provided Dy law:

! Accelerate indebtedness. Lender shalt have the right at its option without notice to Borrower to declare the antire indebtedneas
! immediately due and paysbie, including any prepsyment penaity which Borrowar wotikd be raquired to pay.

UCC Remedies. With respect to sl or any part of the Parsonal Property, Lander ahall have all the nghts and remedias of 8 secured parly
under tha Uniform Commarcisd Coda.

Collect Remts. Landar shall have the right, without notice to Grentor of Borrower, 1o take possession of the Property and coflect the Rents.
including smounts psst due snd unpsid, snd apply the net proceeds, over and sbove Lenders costs, againgt the ingabtednesa. n
furthersnce of this right, Lendsr may requirs sny tenent Or other user of the Property to make paymants of rent or use fees directly 10
Lender. if the Rants sre collscted by Lender. then Gramtor irravocCably designates Lender as Grantoi’s attorney-in-tact to endorae
‘instrumants racelved in payment thareof in the name of Grentor and to negotiate the nama and collect thw proceeds. Payments by tananis
or othar USers (0 Lander in responss t0 Lender’s demand ahall satisty the obiigations tor which the paymaents are made, whather or not any
proper gw tor the demand sxisted. Lander may exercisa its rights under this subparagraph either in person, by agent, of through a
racaiver.

Appolat Recelver. Lander shall have the right 1o have » receiver appointed to take possession ol sl or any part of tha Proparty, wilh the
power 10 protact snd pressrve tha Property, to operats the Property praceding foreclosure or sale, and 1o collect the Aants trom the
Property and spply the proceads, over and sbove the cost of the raceivership, againat the Indabtedness. Tha receiver may senda without
bond it pprmitted by faw. Lender's right to the appointment of a recaiver shatl exist whather or not the spparsnt value of the Property
exceads the Indebteciness by s substantisl smount. Employmant by Lender shall not disguality a persan from serving as a receiver

f m— s —
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Judicial Foreciosurs. Lsnoer meay obtain 8 judicial decree foreclosing Grantor’s interest in all or any pan of the Propearty.

Nonjudicisl Ssle. Lender shefl be authorized 10 take possassion of the Property and, with or without taking such posseasyn, after giving
notice of tha tima, place and terma of sale, together with a deacription of the Property to be sold, by publication once & week tor three (3t
successive weeks I S0ME NewSpapsr published in the courty Of counties in which the Real Property to be sold is located. to sall the
Property (or such part or paris thereof 8 Lander may from time to time slact to sell) in front af the tront or main door of the courthouse o1
the, county in which the Property to be sold, or a substantial anc material part thereot, is located, at public outcry, 10 tha highost bidder o
cash. It thare is Real Property to be sokd under this Mortgage in mere than one county, publication shall be made in al counties whaere the
Raal Property to be soid Is located. H no newspaper is published in any county in which any Reat Property 1o be sold is located, the nonice
shail be published in a newspapsr published in an adjoining county tor theme (3) successive weaks. The sale shs!l ba beld between 1he
hours of 11:00 a.m. and 4:00 p.m. on tha day designated tor the exerciga ot the power o! sale under ths Mortgage. Landar may bid al
any sale had under the terms of this Morigage snd may purchase the Property if the highest bidder thgrafare. Grantar heraby waives sny
and all rights to have tha Property marshatled. In exarcising its rights and remedies, Lander shall be free to gall all or any part of the
‘Property together or separataly, in one sale or by saparate salas.

Deficlency Judgment. f parmitted by applicable law, Lender may obtain a judgment for sny dehiciancy remaining in the Indebtednoss due
to Lender stter application of sil amounts raceived from the exarcise of the rights providad in this section.

Tenancy at Sufferance. |f Grantor remains in possassion of the Property efter the Property i3 sold as provided above or Lander otherwise
bacomas antitied to possession of the Property upon default of Grantar, Grantor shall become a tenent at sufterance cf Lendear or The
purchaser of tha Proparty snd shall, at Lender’s option. either (8) pay A Teascnable rental {or the usea of the Proparty, or (bl vacata the
Proparty immaediately upon the demend of Lender.

Othet Aemedies. Lender shall have all other rights and remedies provided in this Mortgage of tha Credit Agreement or avaitabie at iaw Or n
squity.

Sale of the Property. To the axtent permitted by spphcable law. Grantor or Borrower hersby waive any snd all right to have tha property
marshalled. In exercising s rights snd remecies, Lender shall be fres 1o sall ait or sny part of the Property together or separatsly. sn one
asle or by aeparste ssles. Lendar shall be entitied to bid st any public sale on sll or any portion of the Property.

Notice of Bals. Lender shall give Grantor reasansble notice of the time and place of any public sale ol the Parsonal Property of af the hime
after which any private saie or othar intended disposition ot the Personal Property is to be made. Rsasonable notice shall mean nolice
given at least ten (10] daye before the time ot the sale or disposition.

Waiver: Election of Remediea. A waiver by any party ot a breach of » provision of this Mortgege shall not constitute s waver of of
prajudice the party’s rights otherwise to damand strict compliance with that provision or any other provision. Election by Lender 1o pursue
any remedy shall not exclude pursuit ol sny other remady, and an electhion 1o make expanditures or take action to perform an obigaticn of
Grantor or Borrower under this Mortgage after failure ot Grantor or Borrowaer to pertorm shall not attect Lender's nght 1o deciare a defaull
arnd sxercisa its remedies under this Mortgage.

Attorneye” Fass: Expenses it Lender inatitutes any suit or acton to enforca any of the terms of this Martgage, Lander shall be sntitied to
recaver such sum a8 the court may adiudge reasonable as attorneys’ fees at trial and on any appeal. Whather or not any courl acthion 15
involved. sil reasoneble-expenses incurred by Lender that in Lander’s opinion are necassary at any time for the grotection of its intarest or
the snforcement of ita righis shait become a part of the Indebledness psyable on demand snd shall bear intarest from the date of
sxpenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered by this paragraph include, without imitaton,
howaver subjact to any Hmits under epplicabie law, Lender's sttorneys' tees and Lerder’s legal sxpensas whether or not thars i A 8wt
inctuding attorneys” fees for bankruptay proceedings lincluding sfforte ta modity or vacata any sutomatic stay or injuncl:on), appaals and
any anticipated post-judgment collection services, the cost of searching records. obtaining title raports lincluding fomeclosure reports).
gurveyors’ reports, end sppraisal fess, and title insurance, to the extent parmitted by spplicable law. Borrower slso will pay any coufl
costs, in addition to i other sums provided by law. Borrower sgrees o pay attorneys’ tees 1o Lender in connechon with closing.
amanding or moditying the lean. In sddition, it this Mortgage is subject to Section 6-13-10. Code of Alabama 1975, as amended. any
attorneye’ tess provided for In this Mortgage shall not sxceed 15% of the unpaid debt sfter defsult and referral to an attarney who is not a
.salaried ernployee of the Lender.
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NOTICES TO GRANTOR AND OTHER PARTIES. mmtmmmmm.mmwmmmmmww
muuntuhmﬂrnmur.:hﬂh-inwriﬂm.myh“MMIMMHWMMLNMMI when
mmhvdiﬂw-d,nrwhandlpmﬂndwlﬂ\lmﬂmﬂvmwm.ﬂ.ﬂm.“hm-memin
th-l.mh-dsmumaﬂHutr:lm,mmmmﬁnﬁdmﬁ.mw.mmhmmwnmmwmm
Mortgege. AWM?M?MHIMIMMMIMHﬂWWMWHMWlnﬂ‘untlwp.rﬂu.lp_lcﬂ\rinﬂ
thﬂﬂﬂwu!mmhtummw'lm. Mmphnufmﬂcuufhr-chmhnmﬂummmmhnwﬁchhn
Mmmmmlhmtmmlm.nmwnmrmwnfmm. For notica purpassa, Grantor
wwwwmnnﬂtﬁmnlﬂunhflwm.

MISCELLANBOUS PROVIBIONS. The following miscalisneous provisions are a part of this Mortgegs:

Arverdimasis. Thia Mortgage, together with any Related Documants, constitutes the entire understanding and agresment of the partias as
to the numtams set forth in this Mortpage. No sherstion of or amencmant to this Morigage shall be effective uniess given in writing and
whhmmﬂrﬁﬂMMMWHMWMMHM-uHHMuﬂL

Applioabis Lavw. mmmmmwuﬂ-wwwmnnlmmm. This Niortgage shell be
Whﬂmhmmhmﬂnmmm.

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be usad to interpret or dehne The
provislons of this Mortgege.

Maerger. Thera shail be no merger of the intarest or satate crosted by this Mortgage with any othar interasl or astate in the Properiy st any
time heid by or for tha berefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. All cbiigations of Grantor snd Borrowar under this Mortgage shall be joint and seversi, and ali reterences to Grantor shall
mean aach snd svery Grantor, end alf references to Borrower shall mesn esch and every Borrowsr. This means that sech ot the persons

signing beiow Is reaponaibls tor all obligations in this Mortgage.

Severabiity. if 8 court of compatent juriadiction finds any provision of this Mortgage to be invalid or unenforcestde ns to any Derson of
circumatance, such finding shell not render that provision invalid or unsnforceshle ag (o any other persona of circurmnatances. If teasbie.
any auch otfending provision shall be deemed to be modifiad to be within the limits of snforcesbility or vahdity: howeaver, if the otfending
provision cannot bs so modified. it shalt be stricken and 8ll other provisions of this Mortgsge in sil other respects shall remam valid and
snforceable.

Successors and Assigem. Sublact to the Himitations stated in this Mortgage on tranafar of Grantor's interest, this Morngege shall be binding
upon and inure to the benefit of tha parties, their successors and assigns. It ownership of the Property becomes vested i 8 person other
than Grantor, Lender, without notice to Granter, may desl with Grantor's successors with reference to this Mortgage and the indebtadrads
by way of forbeasrance or extension without releasing Grantor from the obligations of this Mortgage or liability undar the Indebtednens.

Tims Is of the Essence. Time is of the essence in tho performance of this Mortgage.

Waiver of Homestead Examption. Grantor herelyy ralesses and woaives all rights and benefits of the homestead axemption fawa of the State
ot Alsbama as to sl indebtedness secured by this Morigsge.

Waivers and Consents. Lender shsil not be desmed to have weived any righta undar this Mortgege (or under ths Related Documents)
unlass such waeiver is in writing and signed by Lender. No delay or omission on the pan of Lander in exercising any right shall oparate as »
waiver of such right or any other right. A waiver by any pefty of a provision of this Mortgage shall not constitute a waiver of ar prejudice
the party’s right otherwise to demand atrict compllance with that pravision or any other provision. MNa prior waiver by Lander. nor any
course of desiing between Lender end Grantor or Borrower, shall conatitute & waiver of any of Lander's rights or any ot Grantor or
Borrower'a obligations as to any future transactions. Yhanever consent by Lender is required in this Mortgage. the granting ot such
consent By Lender in sny instance shall not constitute continuing consent to subsequent instances where such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND EACH GRANTOR AGREES TO T8
TEAMS.

Name: ANDREA LOCKHART
Address: P.O. Box 330721

City, Stats. 2P: Birmingham. AL 38283

_ o g99-37384
INDIVIDUAL ACK LEDGMENT
rareor I (A , ‘
198 539-—9752
COUNTY OF % {Df) K ﬁg; 27 ;: CeERTLF 1ED
we! o 2.0

y
| the undarsigned authority, & Notary Public in and for said county in eaid ltﬂ hareby cartify that ROBEHRT L. F. KRAUSE end LORI ANN
KRAUSS., whoss names are signed 1o the foregoing instrument, and who are known to me, acknowladged befora me an this day that. being
informad of the contenta of said Mortgage, they u:urwt same voluntarity on the day the -

me baars dale, m
Ghmuﬁm“lﬂ#ﬂlﬂﬂﬁ ey of ?V .

NOTARY FUBLIC FTATE OF ALABAMA AT LANGE

MY COMMISSION EXPIRES: Sept. 30. 2002
HMIVIHED THRD NOTARY PUEEN | VISR H{TENS

My commission sipires

- — uw

NOTE TO PROBATE JUDGE

i
Thhwmwmmw“mmﬂdmmm: therefore, under Section 40-22-2(1),
Gndtnflhhmn1i?l.ll~mﬂd.hmwmmwunmhmﬂmidnm-mm $.18 for sach $100 (or fraction
thersot) of the credit limit of $21,000,00 provided for herein, which is the e principal indebtedness 1o be secured by thia Mortgage st
any one tme.
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