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MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 2, 1999, between Lan B Shannon .Jr snd Janesl N Shannon, husband

and wife, whoss address is 2081 Brook Highland Ridge. Birmingham, AL 35242- (referred to below as "Qrentor”);
and Regions Bank, whoae address is P. O. Box 10247, Bumingham, AL 35202 (referred to below as "Lender™}.

GRANT OF MORTGAGE. For velusbis consideration. Gramtor mortgages, grants, bargains, sells and conveys to Lender st of Grantar’s nght,
tite, and Interest in and to the following described real property. togather with all existing or subssquently erected or atfixed bukdngs.
improvements and fixtures; sl essements, rights of way, snd SppUNENANCes; sil water, water rights, watercourses and ditch nghts (including

stock in utliities with ditch or rrigation righta); and sl other ri , royaitiss, and profits fllltin% to the real proparty, including wiﬂm_q;n krmrtaton
sl minerals, oil, gaa, geothermal and similar matters, tocatocl in Shelby County, State of Alabama (the “Real Property ™)

Lot 2023. sccording 1o the Survey of Brook Highland, 20th Sector. as recorded in Map Book 16, Pege 148,
in the Probate Office of Shelby County, Alabamas.

The Resl Property or its address is commonly known as 2081 Brook Highland Ridge, Birmingham, AL 35242-. Tre
Reat Proparty tax identification number la 039300002001023.

Grantor prasently assigns to Lender all of Grentor's right, title, and intarest in and to all leases of the Proparty and all Rents rem tha Propearty
In sddition, Grantor grants to Lender a Uniform Commarcial Code sacurity intarest in the Personal Property and Rents.

DEFINITIONS. , Tha following words shell have the following meanings when used in this Morigege. Terms not otherwise detined n this
Mortgags |h¢‘ have tha meaninge sttributed to such terms in the Uniform Commercial Code. All raferences to dollar amounts shail measn

amounts n iswful money of the United States of Americs.

Credi Agresmant. The words "Credit " mman the ravolving line of credit agresmant dated Saptamber 2, 1999, batwesn Lander
and Grantor with 8 credit imit of 420,000.{!0. together with sil renewails of extensions of. modificatons of, refinancings of
cansolidations of, and substitutiona for the Credit Agreemant.

Grentor. The ward “Grantor™ mesns Len B Shannon . Jr and Jeneal N Shannon. The Grantor is the mortgagar undar this Marigage .
'

Guarsntor. Tha word *Guerantor™ mesns and includes without limitation ssch end all of the guarantors. sureties. and accommodahon
parties in connsction with the Indebtedness.

Imptovements. The word “Improvements” maenns snd includes without kwtation all axiating and fAure improvemenis, buldings,
structuras, mobie homes sffixed on the Raal Property, facikties, additions. replacementa and othar corstruction on tha Aeal Property

indebtednass. The word “indebtednoss” means ali principal and intarast payable under the Cradit Agreamant and any amounts expendec or
advanced by Lender to discharge obligations of Grentor or expenses incuired by Lsnder to snforce obligations of Grantor undar 1his
Mortgage. together with imtersst on such amounts as providad in this Mortgage. Specifically, without imitation. this Morigage secures 8
nwrvlnuhﬂM.MMWuMMmManmmmﬂﬂHmdh
Agresmant. mmmmmﬁ.mmmmmmmm,mmmmmmmm
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sxcesd the Cradit Limit aa provided in the Credit Agreemant. it is the intention of Grantor and Lender that this Mortgasge sacures the
balance outstanding under the Credit Agresment from time to thme from zero up to the Credit Limit sa provided sbhove and any intermediate

batence.
Lender. Tha word “Lender” means Reglons Bank, its succassors and aesigng. The Lender is the mortgsges undar this MortQags.

Mortgage. The word “Mortgege™ mesna this Morigege between Grantor and Lender, and includes without limitatson all sssignments and
sacurity interedt provisions relsting to the Personal Property and Renta.

Personst Property. The words "Personsl Proparty” masn all aquipment. fixturas, and other artickes of personal property now of hercatier
owned by Grantor, snd now of herestter sttached or affixed to the Raal Property; togathar with all accassions, parts. and additions to. il
repiacements of, and s substitutions for, sny of such property; and together with ail proceeds (including without limitation all insursnce
proceads and retunds of premiums} from any sale or othar disposnition ot the Property.

Property. The word "Property” means collectively the Real Proparty and the Fersonal Property.
Real Property. The words "Real Property” maan the property, intarests and righta deacribad above in tha “Grant of Mortgage™ saction.

Related Documants. The words ~Reisted Documanis™ mean and inciude without limitation all promissory notes, credit agrasments. loan
sgraemaents, environmantsl agresmants, guaranties, sacurity sgreements, morigages. daeds of truat, and sl othar nstrumants, agresmanis
and documents, whather now or hergafter axisting, executsd in connection with the Indebtedness.

Remts. The word “Rents™ mesns ail present snd future rents, revenues, income, issues, royalties, profits. and other banefita danved from
the Proparty.

{

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, i8S
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONE OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all smounts sacured Dy this
Mortgage as they bacoma due. snd shall strictly perform all of Grantor’'s obligationa under this Morigage .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the tollowirg provisions:

Possassion and Use. Untll in default, Grantor may remain in possession and cantroi of and operate snd manage the Property and collect
tha Renta from tha Froperty.

Duty to Maintain. Grantor shall maintsin the Property in tsnantable condition and promptly perform all rapsirs. repiscamants, and
MaINtaNance NecHssiryY 10 presarve its valus.

Hazawdous Bubstances. The terma “hazardous waste,” "hazsrdous substanca,” “disposat.” “relesses.” and ~“thresteaned relense,” &S used n
this Mortgage, shall have the same meanings as set forth in the Comprahensive Environmantal Responsa, Compansation, and Laability Act
ol TORD. s amended. 42 1).5.C. Saction 9801, st seq. {"CERCLA"), the Superfund Amendmants and Reauthorization Act of 1388, Pub. L
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No. 99-499 {"SARA“}, the Hazardous Materisis Transportation Act. 49 U.5.C. Section 1801, at seq.. the Aesourcy Cmﬂrvrti-ﬂn anvd
5 Recovery Act, 42 U.5.C. Saction 8901, et seq., or other applicable state or Federal laws, rules. or regulstions sdopted: pucsuant!to any af
* the toregoing. The terms "hezerdous waste” and “hazeardous substance™ shsatl siso include. withaut limitation, petroisum and petrolsum
by-products or any fraction therso! and ssbestos. Grantor reprasents snd warrants to Lender that: (sl During the periow of-Grantor’'s
ownership of the Property, thare has bssn no uaa, paneration, manufactura. storage, restment, disposal, release or threstaned reisase of
sny hezardous waats of substance Dy any person Oh, upnder, about or from the Property: (b Grantor has nc knowledge of. or reaton 10
beliave that thers has besn, except as previousty disclosad to and acknowledged by Lander in writing, {1 any use, Qeneration.
manutsciurs, storage, traatment. disposal, release, or thrastanad reiesse of any hazardous waste or substance on. under, about or from the
Proparty by any prior owngrs of occupsnts of the Property or i) any actus! or threatenad litigation or claima ot any kind by any parson
relating to such matters; snd (¢) Except ss praviously disciosed 10 and achnowiedged by Lender in wnting, (i} neither Granlor nor any
tenant. COMTRcion, agent of other suthorized vaar of e Property shall use, ganerate, manufacture. stora, treat, dispose of, or relosss any
hazardous Waste of substance on, under, about or from the Property snd (i} any such activity shalt be conducted in compliance with sl
sppiicable feceral, stets, and local laws, regulations and orginances, including without limitation those laws. reguiations, and ordinances
descriped sbove. Grantor authorizes Lender and its agenia to snter upon the Property 10 make such inspeclions and tests. at Grantor’y
axpanse, as Lsnder may deem appropriste 10 determine comphance of the Proparty with this section of the Morigage. Any mapeachons of
tagts made by Lender shall be for Lender’'s purposes onty and ahal not ba comatruad to create any reaponsibility or habiity on the pat of
Leandar to Grantor or to any other parson. The represantations and warranties contained herain are hased on Grantor’'s due diigence m
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a} releases and waives any future clams
sgairat Lendar tor Indemnity or contribution in the avent Grantor becomaes lisDie for cleanup or other Costs undar any such iaws, and b
sgrees to indemnify and hokd harmiess Lander againat any and all clsima, Josses, lisbilities, damages, penattas. and expensas which Lender
may directly or indirectly sustain o suffer resulting from a breach of ths section of the Mortgsge oOrf ss a3 consequance ot sny uas,
generation, manufacture, BIOrage. disposal, relenas ar threatsned release of & hazardous wasts or substance on the propertes. Tha
provisions of this section of the Mortgege. including the cbligation to indemnity, shall survive the payment of the Indebtedness and the
satisfaction snd reconvayance of the lan of this Mortgege snd shall not be affected by Lendar’s acquisition of any mterest in the Proparty,

whather by foreciosurs or otherwiss.
Nulsance. Waste. Grantor shall not causa, conduct or permit any nuisance nor commit, permit, or sutter any stripping of or waste on oOf 10

the Property or sny portion ol the Property. Without limiting tha generslity of the loregoing. Grantor will not remove, of grant to any othar
party the right to remove, any timber, minerals lincluding ofl and gasl. soil, gravel or rock products without ths prior wnitan consant ol

|
|
|
; Landar.

i Removal of improvermnents. Grantar shall not demolish oOr remove any improvements from the Real Property without the prior writtan
|

L

4

consant of Lander. As s condition to the removsl of any improvements, Lender may require Grentor to make arrangements satistactory o
Lander to replace such Improvemaents with improvements of at fesst aqual value,

Lender's Might to Enter. Lasnder and its agents and representatives may sntar upon the Rest Froperly at all raasonable timeas to attend o
Landar's interasts and 1o ingpect the Property for purposes of Grantor's compliance with the tarms and conditions of this Mortgage.

|

E Compliance with Govemmental Requiremants. Grantor shall promptly comply with ail laws, ordinances, and reguialions. now o hetsatier
; in effact, of all governmantal authorities applicable to the uss Of ococupancy of the Property. Grantor may contest in good taith any such
! iaw, ordinance, or regulstion snd withhold complignce during any proceading, including appropriata appesis. so long #s Granior has notifed
l Lander in writing prior to doing 30 and 80 long 83, in Lenders sole opinion, Lander's interests in the Property are not jsopardired. Leander
may requira Grantor 1o post adSquUate SACUrity Or 8 surety bond. reasonably satiafactory to Lender, to protect Lendar's interast

Duty to Protect. Grentor sgrees neither to abandon nor leave unatisndad the Proparty. Grantor shall do ail other acts. in addition to those

scts sat forth above in this ssction, which from the cheracter and uss of the Property are reasonably nacassery 10 prolect and presarve the

Property.
DUE ON HL!! CONSENT SY LENDER. Lsnder may, at lts option, declare immediately dus and payable sll suma sacured by this Mortgasge upon
the ssie or transfer, without tha Lender'a prior written consent, af all or any part of the Real Property. or any interest in tha Resl Froperty A&
-ssin or transfer” means the conveyanoe of Resl Proparty of any right, title of imerest therein; whether legel. baneticial or equitable; whathar
voluntery or invaluntary; whather by outright sale, dead, inatalment sale contract, land contract, contract for deed. Isasehold interest with a
term graater than threa {3) yesrs. lsase-option contract, of by sale, sasignment, or transter of any beneficisl interest in or 10 any iand trust
holding tithe 10 the Real Property, or by any other mathod of conveyvance of Real Property intersst. It any Grantor is & corporation. partrarabup of
imited liability company, transter siso includes any change in ownership of more than twenty-tive percent (26%) of the vating stock, partnershep
ntersats or lifflitad Hability company interests, as the csse may be of Grantor. Howaver, this option shall not be exercised by Lender ¢ such
exarcisa is prohibived by federal law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating 1o the taxes and liens on the Property are a part of this Mortgaga.

Payment. Grantor ahall pay when dus {(snd in &l events prior 10 delinquencyl all taxas, payroH taxes, special 1axes, A3ESBERMANTE. walar
charges and sewdar asrvice Charges viad against or on account of the Property, and shall pay when duse all cleims for work done on or for
servicas randered or materisl furpished to the Property. Grenmtor sha!l maintsin the Property frea of atl hens having priority over ar equal 10
the intareat of Lender under this Mortgage, axcept for the lien of taxes and assesamanta not due, and axcept as otherwise provaded 0 the

foHowing paragraph.

'. Right To Conest. Grantor may withhold payment of any tax, asspsement, of cisim in connaction with a good tsith dispute owver the
'. obiigation to pay. 10 long as Lender’'s interest in the Proparty is not jeopardized. |f a lien arises or is filed as a rasult of nonpaymant,
Grantor shall within fifteen {15] days after the Han arisas or, if a lisn ia filed, within fitteen (15} days atier Grantor has notice of the hhng,
ascure tha discharge of the hen. or it requested by Lender, deposit with Lender cash or s asufficient corporate surety bond or othas secunty
satisfactory to Landar In an amount sufficient to discharge the lien plus sny costs and sttornays’ fess or othar charges (hst could sccrue as
a resuit ol 8 Torecioaurs Or sake under the Ben. In any conteat, Grantor shail datend itaslf and Lender snd uhait satisty any adversa [udgment
balore enforcament sgainst the Property. Grantor ahal name Lendar as an additional obligee under sny surety bond furmushad «n the

contest procesdings.

Evidance of Paymem. Grantor shall upon demand turnish to Lender satisfactory avidence ol payment of the taxes of assessmants and shall
suthorize tha approprista governmantsl official 1o deliver to Lender at any time 8 wrtitten statemant of the Taxes and AESEsAMANTS AGEINST
tha Property.

Notice of Construction. Grantor shalt notity Lendar at laast fitteen (!5} days before any work is commencead, any sarvicas ara hamahed, or
any materials are supplisd to the Property, it any mecheanic’s lien, materialmen’'s lian, or other lien could be ssserted on account ot the
work, services, or mateckals. Grantor wil upon requast of Lender turnigh to Lendar advance assurances satisfactory to Lendar that Grantors

can and will pay the cost of such improvemants.
PROPEATY DAMAGE INBURANCE. The following provisions relating 1o insuring the Property sre & part of thus Martgsage.

Maintenance of insuwrence. Granior shall procure and maintain policies of fire insurence with standard sxtended coverage endofsamants on
s rapiscemant basia tor the hull insurabis value covering all Improvemants on the Real Property in an amount sutficient 10 avoid aspphcation
of any coinsurance clause, and with s standard mortgagee clauss in favor of Lender. Policies shall be written by such insuranca companies
and in such form as may be reasonably scceptable 10 Lender. Grantor shall deliver to Lender certificates ot coverage rom sach insurer
: contsining a stipulation that coverags will not be cancaliad or diminished without a minimum of ten {10) days’ prior writian nolice 1o L ander
. and not containing any discleimar ot the insurer’'s lisbility for {ailure 10 give such notice. Each insurance pohcy aiso ahall include an
. sndorasment providing that covarage in favor of Lender wilk not be impaired in any way by any act. ormsaion or dafault of Grantor or any

r e — e — —— — " a s kT = 0%

other person. Should the Resl Property st any time become located in #n area designated by the Dwector of the Federsl Emergency
Managemant Agency o8 8 specisl flood harard asres, Grantor agrees 1o obtain and mainisn Federst Flood Insuranca tor tha hull unpsd
principal balance of the loan snd any prior Hena on tha property sacuring the losn, up to the maximum policy limita set under tha Nauonsl
Flood Insurance Program, of s otherwise raquired by Lander, and 1o maintain such insurance for the term of the lcen.

Application of Procesds. Grantor shadl promptiy notity Lender of any loss or damage to the Property. Lendsr may make groct ot loas
Grantor feils to oo so within fiftesn {158} days of the cesusity. Whather or not Lender's gecurity 1g impaired, Lender may. al 118 alaCton,
apply the procesds to the reduction of the Indabtedness, paymant of any lien affacting the Property, or the restoration and ropair Of the
Property, I Lender slects 10 apply the proceeds to restoration snd repeir. Grantor shall rapair or replacs the damaeged or deatroyed
-, improvemants In & manner satisfactory to Lender. Lendar shall, upon satistactory proof of such expenditure, pay or raimburae Grantor from
| the proceeds for the reasonable cost of repesir or restoration i Grantor is not in default under this Morigege. Any proceeds which have no!
| heen disburasd within 180 days stter thelr receipt and which Lender has not committad to the repair or restoration of the Property shal! be
i used firat 10 pay any amount owing to Lender under this Mortgaga. then to psy accrued interest, and the remainder, it any, shall ba apphed
| 10 the principal balance of the Indebtedness. It Lendsr hoids any proceads after payment in tull of the Indsbtadnass. such proceeds shall be

paid 10 Grantor,
Unexpirad insurance at Sale. Any unexpired insurance ahall inure to the bensfit of, and pass to, the purchaser of the Property covered by
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this Mortgage at any trustee’'s sale or other sale hetd under the provisions of this Mortgage, or at any tareciosure aale ol such

| EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, cr if any action or proceading! is that
i woulg matarially affsct Lander's interests in the Property. Lender on Gramor's behalt may, but shsit not be required to. take gny sction that
Lender deamna appropriate, Any samaunt that Lender expends in 3o doing will bear interest st the rate provided tor in the Credit AQradrnant trom
the dets incurred or paid by Lender to the date of repayment by Grantor. All such sxpanses, at Landar’a option, will {a] be paysbie on demend.
b} be sdded to the balance of the credit line and be apportioned among and be peysble with any instaliment paymants to bacome dus during
sither (i} the term of sny appicable insurance policy or il the ramaining tarm ot the Cradit Agreement, or {c] be treated as a balioon paymant
which will be dus and paysbis st the Credit Agresment’'s maturity. This Mortgags also will secures payment of these amounts. Tha rights
provided for in this parageaph shalt be In addition to any ather rights or any remedias to which Lendsr may be entitled on accaount of the dafeuh
Any such action by Lander shail not be construed as curing the defsuit 8o as to bar Lender rom any ramady that it otherwise would hava had

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownarship of the Property asre a part of this Mortgage.

Tide. Gramtor werrants that: [al Grantor holds good and marketable title of record 10 the Property in fee simple. fres and clear of all hens
and sncumbrances other than those set forth in the Real Property description of in any title insurance policy, title report, or final ntle agunran
imsuad In fever of, and sccepted by, Lender in connaction with this Morigage, and ibl Grantor has the full nght. power. and suthonty o
axacute and deliver this Morigage to Lender.

Defense of Title. Subject 1o the exception in the peragraph above, Grantor warrants and will toraver defend tha title 10 the Proparty agans!
tha [awful claima of all persons. In the svent sny &ction or proceeding is commenced that questiona Grantor's title or tha interest ol Landar
under this Mortgage. Grantor shall defend the action at Grantor's sxpense. Grantor may be tha nommnal party in such procesding. but
Lender shall by entitad 1o participate in the procesding snd to be regresented in the proceeding by counssl of Lendes's own choice, and
Grantor will deliver, of csuse to ba delivered, 1o Lander such instruments as Lender may raquesl trom time to time to permil such

partcipston.
Compillance With Laws. Grentor warrenta that the Property and Grantor’'s use of tha Proparty compliss with all existing apphcable laws,
ordinances, and regulations of governmaental authorithes.

CONDEMNATION. The following provisions relating to condemnation of the Property sre & part of this Morigage.

Application of Net Proceads. |f alf or sny part of the Property is condamned by sminant domain proceadings or by any proCeeding or
purchese in Heu of condemnation, Lender may at its slaction require that all or any portion of tha net proceeds of the award ba sppked 10
the Indebiedness or the repsir or restoration of the Proparty. The net progseds of the award shall mean the award after payman ol sl
reasonsabie COSIE. Bxpanses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Probaadings. If sny procseding in condemnation is thed, Grentor shaell promptly notity Lendar in writing. snd Granior shail promptly take
such steps s may De necessary to detend the action and obtasin the sward. Grantor may be the nominal party in such proceeding, but
{ snder shall be entitied to participate in the procesding and to be represantad in the proceeding by counsel of its own choice. and Granto
will deliver of cause to be delivered to Lender such inatrumants as may be raquested by it from time 1o time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians ratating to governmental taxes
fses and charges ara a part of this Mortgsge:

t Cusrent Tanss, Fess and Charges. Upon request by Lender, Grantor shell execute such documants in sddition 1o this Mortgage and take
! whataver othar action s requsated by Lender to perfect snd contmue Lender's lien on the Resl Property. Grantor shall reimburss Lender for
i all taxes, as described below, together with Ml axpensas incurred in racording, pertecting or continuing this Mortgags. including without
limltation s taxes, fess. documentary stamps, and other charges for recording or registering this Martgage.

| Taxes. The following shall constituie taxes 10 which this section spples: (a} s specific tax upon this type of Mortgage of upon all or any
part of Ul Indebtednass sacured by this Mortgags. (b a specitic tax on Grantar which Grantor is authorized or required 1o deduct from
payments on the indebtedness secured by this type of Mortgage: (¢} a tax on this typs of Morigage chargesbie against the Lander or the
holdar of the Credit Agreement; and [d) a specific 1ax on all or any portion of the Indebtedness or on payments ol principal and nilerast

made by Grantor.

Subseaquent Taxes. if sny tax to which this section applies is enacted subsequent to the date of this Mortgage, this avent shall have the
sama atfect ag an Event ot Default (as defined below}. and Lender may exercise any of all of its available ramadies for an Event of Default
as provided below uniess Grantor either (sl pays the 1ax before it becomes delinquent, or (b) contests the tax as providad above In the
Taxes anti Lins section and deposits with Lander cash or 8 sutficient corporate surety bond or other security satisfactory to Lendar,

SECURITY AGREEMENT: HINANCING STATEMENTS. The following provisions relating 1o this Mortgage as & secunty agreamant are a part of
this Marigage.

' Security Agreement. This instrumenmt shall constitute a secufity agreemant to the axtant any of the Property conatitutes hxtures ar Other
| parsonsal property, end Lender shell have s of the rights of a secured party under the Uniform Commarcisd Code as armendad from tma 10

Lirris,

Security Interest. Upon reguast by Lender, Grantor shall axecuts tinancing statements and take whatever other action 18 requested by
Lander 10 parfect and continue Lender’'s security Interest in the Renta and Personal Property. In addition 1o racording this Mortgage n the
real property records, Lender may, st any time and without turther suthorization from Grantor, lile axacuted countarparts, Codses or
reproductions of this Mortgage as a financing statemaent. Grantor shalt reimburse Lender lor all axpenses incurred n pertecting or
continuing this security irterest. Upon detault, Grarmos shali assamble the Personal Property in & manner and at s place reasonably
conveniant 1o Grantor and Lender and maka it availabie to Lender within three {3} days atter receipt of written demand from Lender.

Addresses. The malling addresses of Grantor {debtor) and Lender lsacured party}, tram which information concernmg the secuwity ntareal
. granted by this Mortgage may ba cbtsined (sach as required by tha Uniform Commercial Code), are as stated on the hrat page of i
; Martgage.

FURTHER ASBURANGES: ATTORNEY IN-FACT. The follkowing provisions relating to furthar assurances and attarrey-in-fact are 8 part ot this
Morigage.

Further Assurancss. At any time, and from time 1o time, upon request of Lender, Grantor will make, sxecute and deliver, of will causa (o
ba made, executed or defivered, to Lender or to Lender’s designes. and when requested by Lender, cause 1o be filed, recorded. retied, or
raracorded, as the case may be, at such times and in such offices and places ss Lander may desm appropriate. any and sll such mortgages.
desds of trust, sacurity deeds, sscurity agreemants, financing statements, continuation statements, ingtruments of further assurance
cartificates, and other documents M May, in the sole opinion of Lendar, be necesaary of dasirable in order to sttectuste. complets, parfect.
continus, or preserve (sl the obligations of Grantor under the Credit Agreement, this Morigage. and the Related Documents. and (bl the
lians and security ivterests created by this Mortgage as first and prior lians on the Property, whether now owned or hareatter acquired by
Grantor. Uniass probibited by law or agread 1o the contrary by Lender in writing, Grantor shail reimburse Lender for afl cosis and axpensoi
incurred in conpection with the matters referred to in this paragraph.

Artorney-in-Fact. 1t Grantor tails 1o do any of the things reterred to in the preceding paragraph, Lender may do so for and n the name of
Grantor and a3t Gramor's expenss, For such purposss, Grantor hereby irrevocably appoints Lender as Grantor's sttorney-in-1act tor the
purpose of making, exscuting, delivering. filing. recording, and daing all other things as may be necessary or desirable. in Lender’s sole
; opinion, to accompiigh the matters referred 10 in the precading paragraph.

| EULL PERFORMANCE. 1t Grantor pays sl the Indebtedness. including without limitstion st advances sacured by this Morngage, when due

rarminates the cradit line account by notifying Lendar as provided in the Cradit Agresemant, and otherwise performs ail tha obligetions enposad
upon Grantor under this Mortgage, Lendar shall exacute and daliver 1o Grantor a suitable satisfaction of this Mortgage and suitable stataments
of tarmination of any financing statement on file evidencing Lender’s sacurily Intsrast in the Rents and the Personal Property. Grantor will pay
il parmitiad by applicable law, shy ressonabie termination fes ag determined by Landar trom time to time.

" DEFAULT. Each of tha following. at the option of Lender, shall constitute sn avent of detautt ("Event of Detfsutt™} under this Mortgage lal
- Granter commits fraud or makes & materlsl misreprasentation at sny time in conmaction with tha credit line accounl. This Can inchude. {Or
exarmplo, a {alse statemant about Grantor’s income, agssts, ilabilitien, or sny other aspects of Grantor’s financist condition. (bl Grantor doas nat
_ meat the repaymaent tarma of the ceadit line account. (c) Grantor's sction of inaction sdversaly atfects the collateral for the credit hne account
| or Lendar'a rights in the colatersl. This can include, for exampls. fsilure to maintsin requirad insurance. waste or dastructive use of the
dwelling, lailure 10 pay taxes. death of si persons lisble on the sccount. transter af title or aale of the dwelling. creation of a en on the dweiling
without Lender's permission, foraciosure by the holder of snothar lien, or the use at tunds or the dwalling tor prohibrted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrencé of any Event of Detault and at any time thereatter, Landar. BT (18 optiyn, may
pxarcise any one or more of the following rights and remedies, in sddition to any athar rights or remedies provided by law:

Accelersts Indebtadness. Lender shall have the right at its option without notice to Grantor (o deciare the entire indetltednass immediately

—_——
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due snd payable, including any prepayment penatty which Grantor would be reguired 10 pay.
UCC Remedies. With respect to sl or any part of the Personal Property, Lender shall have all the nghts and remadws of a unchd party
under the Unilorm Commercisl Code.

i~

Collact Rents. Lsnder shall have the right, without notica 1o Grantor, ta take possession of the Property and collec! the Rents. including
amounts past dus and unpaeid, and apply the net proceads, over and above Lendsr’s costs. against the indebtadness. In furtherance of tis
right, Lender may redrire any tenant or other user of tha Properly to make payments of rent or use feas diractly to Lerdar. |1 tha Hents are
collectad by Lender, then Grantor irrevocably designatas Lender as Grantos's attorney-in-fact 10 endorse (natruments racaived M payment
thareat In tha neme of Grantor snd to negotiste the same and colisct the proceesds. Paymenis by tanants or athar usars toc Landss n
responss to Lender’s demand shall satiafy tha obligations for which the payments are mada, whather or not any propar grounds ot the
demand sxiated. Lender may exercise its rights under this subparegraph aither in person, by agant, or through a receiver.

Appoimt Reoalver. Lender ahall have the right o have a receiver appointed to tske possession of mil or any parl at the Proparty. with 1he
powar to protect and pressrve the Property, to Oparate the Property preceding foraciosure of sale angd to caollect the AReanta rom the
Property and spply the proceowds, over and sbove tha cost of the raceivershis, against the Indebledness. Tha recaiver MAay sarea withou!
bone It permitted by law. Lender’s right to the appointment of a recaiver shall exist whether or not the apparant value o! the FProperly
axcesds the indebtsdness by A substantisl amount. Employment by Landar shall not disqualify a perscn from serving a3 s recever

Judiclel Foreclosurs. Lendsr may obtain 8 judicial decree foreclosing Grantor's interasat in all or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized 10 1ake PORBSSSION of the Property and, with or without taking such possesawon, atter ginng
notics of the time, place and terms of s8ée, togethar with & ORBCription of the Property to be sold, by publication onca & woek tor theas {31
succassive wasks in SOME NEWEPADES published in the county Of countian in which the Rsal Property to be sold s locatad. to sl The
Property (or such part or parts thetea! as Lendar may hom time to time elect o asill in front of the tront or main door ol the courthouss ol
the county in which tha Proparty 10 be sold, or a substantial arnd material part thereot is jocated, at public outcry, to the highest backder 1o
cash. I there is Raal Property to bo sold under this Mortgage in mare than one county, publication shell ba made m al counting whera the
Real Proparty to ba sold is located, it no newsapaper |8 published in any county in which any Real Property to be sold ia located. \he notice
shall be publishsd in a Newspapar pubdshed in an edicining county for thrse (3} successive weeks, The saie shall be helkl betwaen tha
noura of 11:00 s.m. and 4:00 p.m. on the dey dealgnated tor the axarcise of the power of sals undar this Morigage. Lender may b a!
any sals had under the terms of this Mortgage snd may purchass the Property if the highest bidder tharetore. Grantor hareby waives any
and sil rights to have the Property marshalled. In axerCising its rights and remadies. Lender shall be free 1o sai ail or any part of the

Property together or sapsrately. in one sade or Dy sepearate sples.

Deficlency Judgment. | permitted by spplicabis law, Lendar may obtain a judgment for any daficiency ramaining in the indebtedness due
1o Lander aftar application of all smounts raceived from the exercisa of the rights provided in this section,

Tonancy at Sufterance. If Grantor ramans in possession of the Property atter the Proparty ia sold as provided abave of Landar otharwise
becornes entitied to possession of the Property upen defsult of Grantor, Grantor shall becoma a tanant at suffarance ot Landet or the
purchaser of the Property and shail, at Lender’'s option, aithar (8) pay & reasonable rental for the use of the Property, or {b] vacate the

Propsrty immadistely upon the demand of Lander.

Othar Remedies. Lander shall have all othar rights and ramedies provided in this Martgage or the Credit Agraement of avalisble st law or "
equity.

Sals of the Property. To the extent parmitted by spplicable law, Grantor hereby waives any and aft nght to have the property marshalled.
in exercising its rights and remedies, tonder shall be free to sel all or any part ot the Property together or separatelty. in one aala or by
soparata getes, Lender shal be entitied 1o bid st any public ssle on all or any portion of the Propefty.

Notice of $ala. Lender shall give Grantor resscnable notice of the tima and placs of any public sale of the Paraonal Property of of the ume
atter which any private sale of other intended disposition of the Persanal Property is 10 be made. Ressonabla notce thall mean nohice
given at least ten (10} mhlm-ﬂnﬂ:mnlﬂuﬂhmm.

walver: Election of Remedias. A waiver by sny parny of & breach of a provision ot this Morigage shatl not constitute 8 wawver ol of
prejudice the party’'s rights stherwise to demand strict comphence with that provisgion or any othar provision. Elaction by Lender 1o pursus
any ramedy shall not exclude pursuit of any other remady, and an election 10 make expeandituras or take sction 10 perform an obligatxn ot
Geantor JUndar thia Mortgage alter falture of Grantor 10 partorm shail not affect Lander’'a right to declare 8 detault and axarcrae its remodies

undar this Mortgage.

Attornays’ Fees: Expensse. [t Lander institutas any suit or action to entorce any ot the terms of this Mortgage, Lander shall ba snhitlad 10
recover such sum as the court may adjudge resscnabls as attorneys’ feas at trial and on any sppeal. Whether or not sny court athon s
involved. ail ressonable axpengas incurred by Lender that in Lender’s apinion are necessary af any time for the protection of its nterest or
tha anlorcemant of it righta shall become & pert of the indebtedness peyable on demand and shall bear interast trom tha date of
expanditure untl repaid at the rate provided tor in tha Credit Agreement. Expanses coverad by thiz paragraph includs. without limitatcan.
howaver subject to any limita under spplicable law, Lander’s sttorneys’ tess and Lender's legal exponses whather or not there 1s & law st
including attornays’ fess for banknupicy proceedings (inchading afforts 1o modity or vacate any aulomauc slay of njunction), appasis anud
sny snticipated post-iudgment collection sarvices, the cost of sesrching records, obtaining tithe reports lincluding foraclosure reports).
survayors’ reports, snd sppraissl fees. snd title insurance. to the axtent permitted by spplicable law. Grantar also will pay any cOur coBts
n addition 1o s other sums provided by law. Grantor agrees 1C pay atiomeys' fess o Lander in connection with closing. amanding or
modifying the loan. In addition, H this Morigage i subject to Section 5-19-10. Code ot Alabama 1975, as amanded. any attornays’ lees
providad tor In this - Mortgags shal not axcead 15% of the unpaid debt after datault and referral to an attorney who % Dot A alarwd

amploves of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any motice under this Mortgage, including without lrmitstion any notice o datault and any
notice of aste to Grantor, shall ba In writing, may be sent by telafacsimile (unieass otharwise raguired by law). and shall De eftective when
actuailly delivarad, or whan deposited with a nationally recognized overnight courier, or, if mailed. shall be deermsd eflactive when deposted 1n
yhe United States mail first class, certified o registered mail, postage prepaid, directad to the addresass shown near tha begirmung ol this
Mortgage., Any party may changs its sddress for notices under this Mortgage by giving formal writtan notce 10 tha other parihas, specthnng
inat the purpose of the notice s to changs the party’s sddress. Al copies ot notices of foreciosure from the hoider of any v which has
prighty over this Mortgage shall ba sent 10 Lender’s addrass, as shown near tha begnning of this Martgage. ¥or notice purposss. Grantor

agreas 10 keep Landar intformed &t s times of Grantor's current address.
MISCELLANEOUS PROVISIONE. Tha lollowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Morigege, together with any Ralated Documents. constitutes the antire ynderstanding and agresmant of the parties as
(o the mattsrs sat forth in this Mortgage. No slteration ot or amandment to this Mortgage shall ba atfective unless given i wrtng and

signad by the party of parties sought to be charged or bound by the alteration or amendmeant.

Applicable Law. mmmmmrﬂthﬁrﬂWMLMHﬂulmﬂAm. Subject to the provishons
mm,ﬂmﬂhmthdhuummmhmnfttnﬂuuufhl-h-m.

Arbitration. You sgres with us that s disputes, clsims and controversies betwean us, whethar individual. joint. Of class n nature, anting
from this Mortgage of otherwise, including without limitation contract and tort disputes. shall be srbitrated pursusnt to the Ruiss of the
Amarican Arpitration Associstion, upon reguest of sither party. No act 1o taks or dispose of any Property shall constiluyta a waiver of thiy
arpitration agresment or be prohibited by thia arbitration sgresment. This includes. without limitation, obtsining injunclive ralief or a
1aMpOorary restraining order; invoking a power of sale under any deed of trust or morigage: abtaiming 8 writ of attachmant or imposition ol &
racaiver: or axerciaing any rights relating to personal property, including taking of disposing ot such property with or without judecial
process pursuant to Artich 9 of the Umnitorm Commercisl Code. Any disputes, clawns, or controvergias concernng the lawtulness of
raasonableness of any act, of exerciss of sny nght, concarning any Proparty, including any claim to rescind, reform. or otherwiise modify
any sgresmant retating-to the Property, shall also be arbitrated. provided howevar that no arbitrator ahall have the right or the powar 10
anjoin or restrain any act of any party. Judgment upon any sward renderad by sny arbitrator may be entered in any count having
jurisdiction. Nathing in this Mortgage shall preciude any party trom sseking squitable relief from a court of compatent jurisdiction. The
atptute of imitations, sstoppel. waiver, lsches, and simiar doctrines which would otherwise be applicable in sn action brought by a paity
shall ba applicable in any arbitration proceeding, and the commancament of an arbitration procesding shail be deemad the commencemant
of an action for thess purposes. The Federal Arbitration Act shall epply to the construction, interpratation, and enforcement ot this

arbitration provision,

Caption Headings. Caption hasdings In this Mortgage are for convenience purposas anty snd are not to be used to Interpretl or defina the
provisions of this Morngags.

Merger. There shall be no merger of the interest or astats craated by this Mortgage with any pthat intarnst of astate in (he Froperty &t any
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1ime held by or lor tha banefit of Lander in any capacity, without tha writtan corsent af Lender. , !

Multiple Parties. All cbiigations of Grantor under this Mortgage shall be joint and severel, and sll references 10 Gramoe shall mean aach and
avery Grontor, This masne that ssch of the persons signing below (s responsible for all obligations in this Mortgage. - .
L 3

Sewverablity. |f a court of competant jurisdiction tinds any provision of this Mortgage to be invalid or unanforcoable as to any person or
circumatance. such finding shall not render that provision invalid or unanforceable as to any Other persons Of CiIrCUMstances. it loaadie

sry such ottending provision shall be desmed 10 ba modified ta ba within the Imits of enforceability or vahidity, however. it tha oHending
provision canndt be so modified, it shall be stricken and all other provisions of this Mortgage in all ather respacts shall ramain valid snd
snforcesble.

Succsssors and Asslgns. Subject to the mitations stated in this Mortgege on transfer of Grantor’s inter#at, this Mortgsge shall ba binding
upon snd inure 10 the benefit of the parties. their SuUCCeasors and assigns. f ownership of the Property becomas vestad 1n a parson ather
than Grantor, Lender, without notica to Grantor, may deal with Grantors SucCessnrs with refarance to this Mortgage and tha Indeabtadness
by way of forbesrance of extension without releasing Grantor from tha obligations of this Mortgage or liability under the indabtedness

Time Is of the Essence. Tima is of the essence in the performance ot this Mortgage.

Whaiver of Homestesd Exemption. Grantor hereby releases and waives sll rights and banefits of the homastead exemption laws at the Stale
of Alabams as ta sit Indebtedness sacurad by this Mortgage.

Weaivers snd Consarms. Lasnder shall not be deesmed to have weived any rights undar this Morigage lor undar the Related Documents)
unless such walver is in writing end signed by Lender. No delay of omission on the part of Lender in exarcising any nght shall operate as a
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shall not constitute a waiver ot or preyuchcs
tha party’a right otherwise to damand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
courss of dealing betwesen Lender and Grantor, shall conetitute a waiver of sny of Lander's righta or any of Grantor's obligations as 10 any
future tranaactions. Whenever consent by Lender is required in this Morigage, the granting of auch consant by Landar i1 any stence shaii
not conatitute continuing conesnt to subssquent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO 5
TERMS,

THIS MORTOAGE I8 GIVEN UNDER SEAL AND IT I8 INTENDED THAT TH!S MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED WNSTRUMENT ACCORDING TO LAW.

CAUTION -- {T 1B IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

' Neme: Lalults H. Dixon

Adiivass: 417 North 20th Btrest
City. Dwte, ZP: Birmingham, AL 35203

| ASER PRG,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ' 1

......

COUNTY OF .

| the undersigned authority, a Notary Public in and for said county in said stats, heraby certity that Len B Shannon .Jr: and Janesl N Shannon.
whose namas are signed to the foregoing inetrumaent, and who are known to me, acknowledged befors me on this day that, being informed of
tha contants of said Mortgage, they executed the same voluntarily on thea day the sams beary date.

Given under my hand snd officiel seat this ,_3'3‘3‘/— . dayol ,
Notery Public
My commission expires M " MISSION Fxerare rrpoiisn s aa.-

NOTE TO PROBATE JUDGE
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