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MORTGAGE

THISMOMGAGEWMMMFW?MWWGMV.huahmdlndwm.whounddrmh!ioz
ABERDEEN WAY, HOOVER, AL (referred to below ae "Grantor™); and Regions Bank, whose address is 2201 Bth
St Annex Bidg, Tuscalooss, AL 28401 {referred to below as “Lender™).

GRANT OF MORTQAGE. For valusbls considerstion, Grvor Morigages, grants. bargaing. sefls and conveys 1o Lendes sl of Grantor’s nght.
utlu.wmhnrdtuﬂuhhwmmmudM.Wmﬂtmumm:mﬂvmndmlmmm.
improvements and fixtures; sl sssements, rights of way, and appurtenences; sl water, water rights, watercourses and ditch rights linchuding

stock i utiities with mmwwmw;wﬂww. and profits relating 10 the real property, inchading without imitston

all minerals, oll. ges, geotharmal and similar matters, n Y County, State of Alabame (the ~“Real Property™):
mzo.mmmmmdwmwmmummhmpmm,m120.
A, B. & C, in Probate Offloe of Shelby County, Alabama. Together with the non-exclusive ssssment to use
mmmrmw-.cmmmmmm.aummmmm

mmummﬂfw.mmmﬂmmwmms. 1960 and

rmrdﬁhﬂﬁ317.?mmmmm0ﬂuof3hﬁwmw.m.mdﬂmndnmtl
thersto. William P. Gray is one and the same as William P. Gray, Jr.

The Real Property or its addrees la commonly known as 503 ABERDEEN WAY, HOOVER, AL. 35242

Grantor pmoo'ntlv sssigna to Lendar all of Grentor's right, title, snd interest in and to all leases of the Property snd all Rents from the Property.
in addition, Grentor grants to Lender 8 Uniform Comwnercial Code sacurity interest in tha Pureonal Property ardd Rents.

DEFINITIONS. The following worde shall have the following meanings when used in this Mortgage. Terma not otherwisa defined n tha
Mortgage shall have the measnings attributed to such terms in the Uniform Commercial Code. Al references 1o deltsr smounts shalt mean
smounts in lawtut money of the United States of Amarica.

Grantor. The word ~Grantor” mesns WILLIAM P GRAY and NEBECCA W GQRAY. The Grentor ia the mortgagor under this Morigage.

Guarantor. The weord "Guarsntor” means end Includes without limitation sach and all of the guarsntors, sureties, and sccommodation
parthsa In connection with the indebtedriess.

improvemems. The word “improvements” means and Inciudes without limitation ail sxisting snd future iImprovements, Duddings.
structures, mobile homes affixed on the Resl Property, fachities, additions, replacements and otihear cormatruction on tha Real Proparty.

indebiednass, Tha word “Indebtedness™ means all princips and intersst payable under the Note and any amounts expended or sdvanced
by Lender tc discherge obligations of Qrentor or axpenses incurred by Lender to snforce obligations of Grantor under this Mortgage.
together with Intersst on such amounts a8 provided in this Morigage.

Lander. The word "Lender" masne Regions Bank, its successors and sssigns. The Lander is the martgeges under this Mortgage.

Mortgage. Tha word "Morigegs” means this Mortgage between Grantor and Lender, and includes without limitation afl asaignments and
sscurity interest provislons relating to the Perscnasl Property angd Renta.

Note. The word “Note” maans the Promissory nots of cradit agreement dated August 31, 1998, In the original principsl amount of
$380,000.00 trom Grantor to Lender, together with all renawals of sxtansiona of, modifications of, retinsncings of, corsolidations of.
and substitutions tor tha promiasory note of agreament.

Personsl Property. The words “Personal Property™ mean all equipment, fixtures, and other articles of personel property now of hareattar
owned by Grantor, end now of herssfter attached or affixaed 1o the Real Property. together with al accessions. perts, snd additiona to, efl
replacaments of, snd of substitutions for, any of such proparty: and together with all proceeds {inchuding without limitaton e inswrsnce
proceeds and ebunds of peemiumel from any salé of other Slaposition af the Property.

Property. Tha word "Property” mesns collectively the Real Property and the Personal Property.
feal Property. The worde “Resl Property” measn the property. inierests and fghts described sbove in tha ~Grant of Mortgage™ saction.

Aslated Doouments. The words "Related Documants™ mesn and include without limitation all promissory notas, crdit sgreemwnts, oen

agrestmenta, environmental agreements, QUBTENtied, SACUMTY Bgresments, Morigages, deads of trust, and sk other instrumeants, sgreaments
and documents, whether now or heresfter sxiating, exscuted in connection with the indebiadness.

Rents. Ths word “Rents” mesns »l prasent end future rents, ravenues, INCoMe, iSsues, roysitigs, profits, and other benefits dartved from
the Property.

*rl-luimm.mmmwmummﬁmmmnnmim:nmmm.lﬁ
GIVEN TO BECURE (1) PAYMENT OF THE INDESTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF ORANTOR LUNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt ss otherwisa provided in this Morigege. Grantor shall pay 1o Lander sll amounts secured by the
Mortgage se thay become dus, and shall strictly perform el of Grantor's obligations under this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grentor's posssssion and uss of the Proparty shal ba governed by
the following provisions: .

Possesslon and Use. Untll in defsult, Grantor may remain in possession and control of and operste snd manage the Property snd collect
tha Rerts from the Property.

Duwty to Maintain, Grantor shell maintain the Property in tenantable condition and promptly perform all repairs, replacemects. and
MaNtensnce NBCeSSIry 10 Preserve its velus.

Hazerdous Substances. The terms “hazerdoua waste.” “hazardous substance,” “disposal.” “reigase.” and *thveatanad relesse.” na used N
this Mw,“mm“w“uﬂmmhﬂucamw&vimlnum‘ Compeneation. snd Liability Act
of 1980, as smended, 42 U.6.C. Section 9801, st seq. {"CERCLA"}. the Superfund Amendments and Resuthorization Act of 1888, Pub_ L.
No. 90-488 ["SARA"). tha Hazardous Materiais Trensportation Act, 48 U.5.C. Section 1801, ot »eq., the Rescwurce Conservation and
Recovery Act, 42 U.5.C. Section 6901, st seq.. or other spplicable state or Fadersl laws, rules, or reguiations adopted pursuant o sny of
the foragoing. The terme “hazardous wasts” and “hazardous substance” shall siso include, without Bmitation, petroiewm end petroleun
by-products or sny fraction thereo! end asbheatos. Grantor repessents and warrants 1o Lender thwt: (8] During the period of Grentor's
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ownerahip of the Property, thare has besn no s, generation, manufacturs, storage, troatment, dispossl, relesee of tﬂrnhnldhhﬂo of
any hazardous waste or substance by sny person on, under, about or from the Property: (b} Grantor has no knowiedge of, or resedn to
mmmmuﬂn.luﬂp{ummﬁoodmmdmhmwmthnndurinwrlﬂrq. N sy U, pHion,
manufecturs, storege, trestment, disposs), releass, or thraatened releass of any hazerdous waste or substance on, under, sbout & from the
Hmwwmbrwmnrwunimm“ W} eny actusl or threstenad litgstion of claima of sny kind by Sny pereon
relating ™ such matters; snd (C) Excopt as previously diacioesd to and scknowledged by Lander in writing, (i) npithy Grantor nor any
tenant, CONTaotor, SQent or other suthorized user of the Property shall use, generate, manutecture, store, treat, disposs of, or relaase sny
hazsrdous wasw of substanca on, under, sbout or from the Froperty and i) any such activity shall be conductad in compliance with sl el
Seciarsi, stave, snd Joost Iaws, reguintions and ordinances. including without limitation those laws, reguiations, and ordinances
described sbove. Grantor suthorizes Lender and [t sgents to enter upon the Property to maks such lnepections and tests, st Gramor’s
-HLMMMWMWWWHMFmpm'tvwiththinuctbnuftt-h&nnm. Any inapections or
wL-ﬂthherlwpuummetblWMtnMn-mrmmemmrm part ot
Grantor of 10 ANy other perscn. The repraentations snd warrsntiss contalned harsin srs based on Grantor's duoe dilgencs In
the Property for hazerdous wasts and hazerdous substances. Grantor hereby [8) relessss snd weives sny future clams
Lender for indemnity ot contribution in the svent Grentor becomes llable tor claanup or othar coals under any such lawi, end {bj
to iIndemnity and hold harmiess Lender againat any and sl claima, losses. habilities, damages. penaltias, and expenses which Lander
directly or indirectly suatsin or sutfer regulting from s breach of his saction of the Mortgage of bs 8 consequance of sny use.
generstion, manufacture, storaga, disposal, relssse or threatened releass of » hazardous wsste or substanca on tha properties. The
provisions of this ssction of the Mortgege, including the obligetion to indemnity, shall survive the payment of the Indebtedneas snd the
satisfaction and reconveyance of the llen of this Mortgage and shall not be sftectad by Lender's acguisition of sny interest in the Praperty.
wheather by foreciosure or otherwise.

Nulsanoe, Wasts. Grantor shall not cause, conduct of permit any MUSENcE NOT commit, permit, or sutfer any atripping of or wetle on of 1o
the Property or any portion of the Property. Without limiting tha generality of the foregoing, Grantor wil not remove, or grent to any othar
party the right to remova, sny timbar, minersis (Including oll and gasl. soil, gravel or rock products without the prior writtsn consent of
Lander.

Removal of improvemenms. Gramor shaii not demollah or remove sny Improvemants from the Resl Property without the prioe wirtten
consant of Lander. Am 3 condition to the removsl of arry improvemants. Lender may require Grantor 1o make srmangements satiafaciory to
Lendst 10 replace such improvements with improvesments of at least squal value.

Lendar's Rigit to Enter. Lander and ita sgents end rapresentitives may antar upon tha Raasl Property at sil ressonable times to sttend 1o
Lender’s interests and to inspact the Property for purposea of Grantor’s compiance with the terms and conditions of this Mortgage.

; Compllancs with Goverrsnental Reqirements. Gremor shall promptly comply with all laws, ordinanceds, and reguistiona, now of hereatisr
|nnm,niﬂwmwwthmnrwnlmmm. Grantor may contast in good faith sny auch
law, ordinance, of reguistion and withhold compliance during any proceeding. including appropriste appanie, 80 long as Grentor hae nbtihed
Lender In writing prior to doing s and 3o long B4, in Lendar’s sole opinion, Lanoer's intareaty in the Property sre not wopardized. Lender
may require Grantor 1o post adequate security or & surety bond, masonably satisfactory to Lender. 10 Dprotect Lender's interest.

1

i Duty to Prowsct. Grantor agress neither to absnden nor lsave unattenced the Property. Grantor shall do sl othar acts, in addition to those
: m:uthrthlbnrv-mnﬂlucﬁnn.wmchfrwﬂuchlmmdmuitmProponvummw?mmtupmuctmdmmtm
i Propearty,
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immedistely dus and paysbis s suma secured by this Morgege voon

the ssle or transter, without the Lender’s prior written conesnt, of all or any parnt of the Real Proparty. ar any interest in the Resl Property. A
:. “sals Or transfer® mesns the conveysnce of Resl Property or any right. titde or interest therein: whethes mgel. beneficial or equitable; whethar
i voluntary of fvoluntery: whather by outright sele. deed, instaliment sale contract, land contract. contract for deed, laasshold interest with a
5 term greatar than thwes (3] years, lesse-option contract, or by sale. sssignment, or transfar of any bermiiciad intarast in or to any iand trua
.* nolding title 1o the Real Property. of by any ather method of conveyance of Real Property interest. It any Gramtor is 8 corporstion. partnershap of
;i limited liability company, transter siso includes any changs In ownership of more than twenty-five percent {28%) of the voting stock, partnership
- interests of Rmited liability company inmterests, as the casa may be, of Grantor. However, this option shall not be exercised by Lander «f such

axorcise ja prohibited by feders! law or by Alsbama law.

TAXES AND .LIEHI The foliowing provisions releting to the taxes snd liens on the Property are a part of this. Mortgage .

Peyment. Grarmtor shall pay when dua {and in sl svents prior to delinquency} all taxss, payrol taxes. apacial Taxes. ssssssments. water
charges snd sawel aervios charges levied ageinet or on account of the Property, and shall pay when dua all claime tor work dona on or for
sarvices rendersd of materal hurnighad to the Property. Grantor shall maintsin the Property fres of ol lena having priority over or squal to
the interest of Lendsr undar this Mortgage. except for the lien of taxes snd sssesaments not due, and axcopt ss otherwiss provided in the

fotlowing paregraph.

Right To Comtest. Grantor may withhold paymen of sry tax, sssessmant, or claém in connection with s good teith dispute over the
obligation t0 pay, 80 long se Lender’'s Interast I the Property ia not jecpardized. H a fien arises or ia filed s a resuit of nonpayment.
Grantor shall within fHteen (15} days atter the lien srises or, If 8 en is filed, within filteen {15) deys after Grantor has notice of the filing.
sscure the discharge of the llen, or if requested by Lender, daposit with Lander cesh or a aufficient corporats surety hond or other seCurty
uuﬂmmunﬂummmmmwmﬂulhn plus any costs and sttomeya’ fees or other charges that could accfus a8
a result of & forsclosurs or sale undar the hen. In any contest, Grantor shall defend itestt and Lender and shall satisty &ny adverse pdpment
before anforcament againat the Property. Grantod shalt name Lender as sn additionsl obligee under sny surety bond turnished in the
contest procesdings.

Evidencs of Payment. Grantor shall upon demand turnish (o Lender satistactory avidence of payment of the taxas or assesamants and shetl
authariza the sppropriate governmental officisl 10 deliver 1o Lender a1 eny time a written statement of the taxes and sssdeamants sganst

the Property,

Notics of Construction. Grantor shell notity Lander st tesat fiftesn (15} deys before any work la commanced, any services are humished, of
any materials sre supplied to tha Property, if any mechanic’s len, matsrisimen’s Hen, or other len could be asaeried on account of the
work. services, or materiale. Grantor witl upon request of Lender furnish to Landar sdvance Sssurances satistactony to Lander thal Grentos
can and wi pay the coet of such mprovements.

PROPERTY DAMAGE INSURANCE. The following provisions relsting 10 insuring the Property are a part of this Mortpage.

Meintenance of ineuanes. Orentor shall procurs snd maintain policiss of fire inewance with stendard axtanded CoveraQe 8ndc/saments on
a replscement baste for the tull ingsursble value covering sll Improvemaents on the Resl Property in an smount sufficient to avoid spplicesthon
of sny colnsursnce ciause, s with & standerd martgagee clause in tavor of Lander. Policiee shall be written by such ineurance companes
and in such form ss may be ressonably scceptable to Lander. Grantor shall dellver to Lender certificates of coversge from sach ingures
contelning & atipuletion that coverage will not be cancelied or diminished without A minmum of ten (10) deys’ prior written natice to Lender
and not containing eny disclsimer of the insurer's Hahifity for tailure to Qive such notice. Each imauwrance policy steQ shad nChsde an
g sndorsement providing that coverage in favor of Lender will not be impairsd in any wey by any sct, omission or datault of Gramor or any
i other pErson.
' of Prooseds. Gramor shall prompty notify Lender of any loss or demege to the Property. Lendsr may maks proof at loss 1t
g Grantor feils to 36 o within fifean (18) deys of the casualty. Whether or not Lender’s pacurity ls impaired, Lender may, at its slechon
! spply the proceeds to the reduction of the Indebtednaas, Payrment of any Hen atfecting the Property, or the restoration snd repeir of the
: Proparty. | Lender siects 10 spply tha procseds 1o reqtoration and repeir. Grantor shed repar of repiace the demeged or destroyed
improvements in & mannar satisfactory to Lender. Lender shail, upon setisfactory proof of such expenditure, pay of reimburss Grantar from
the proceeds for the ressansbie coet of repalr or reatoration if Grantos is not in defautt under this Morgege. Any proceeds which have No!
peen disbucsed within 180 deys siter thelr receipt snd which Lander has not committsd to the repair of restoration of the Property shatl ba
:; used first to pay sny amount owing to Lender under this Morigage, then 10 pay acorued interest, and the ramainder, it sny. shall be spplind
o the principsl balanos of tiw ndebtadnees. it Lender holds srry proceeds after psyment in full of the Indebtedness, such proceseds shail ba
paid to Grantor.

:
i Uneapirad newrance st Bele. Any unaxpired insurance ahall inure 10 the benafit of. snd pass to. the purchaser af the Property cavered Dy
{ tﬁ.WﬂwM'imﬂnﬂmuhmMrﬂnpmui:mnnrﬂn Mortgege. or at ey forsciosure sale of such Property.

EXPENDITURES BY LENDER. |f Grontor islls to comply with any provision of this Mortgage. or it sny sction o proceeding i commenced That
would materisiy affect Lender's interssts in the Property, Lerder on Grentor's behalt may, but ahall not be required to, tmka any sction that
Landsr deame appropriate. Any smount that Lender expends in so doing will baar interest ot the rate provided for in the Note ftrom the rdate
incurred of paid By Lender 1o the dete of repayment by Grantor. Al such expenses, st Lender's aption, wHl {8} be paysble on demanst, (b} Da
addcdtntmhlllnclufﬂ'llﬂuulmNmthmdmmmmﬂuvnbhwimmvimmﬂtp-mnumhommdmdminqﬂthn Uy tha
term of any applicable insurance policy of () the remaining tarm of tha Nots, or [C) be trested as 8 beloon paymant which will be due and

s
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pavebie st the Note’s maturity. Tmmnmmuwﬁmwufmlmmn.mmwfmhﬂﬁpﬁqum be in
mmmmmmwmwmthmﬁMmmmﬂHdﬂM. Arrvy such action by Lander not ba
mnnnndummmfmﬂutub«unﬂﬁfmmlnvnmodyﬂuthnmmwnddhnwh-d.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property sre a part of this Morigsge.

L ¥,

Deforsas of This. Sublect to the sxception in the parsgraph above, Grantor warrents and will forever datend the tithe to the Property agewnat
wwhd cleime of sl persons. In the Svant any sction or proceeding is commencad that questions Grantor's title or the interest of Lender
ﬂhm.mmmu\-mﬁmuﬂrﬁmﬂ-w..ﬂrmmwhﬂ-mp-nvinlmhprmu,mar
LMMMMHMHhM“HHWIHMMMMIM Lendar's own choice, and
will _or cause to be dethversd, to Lender such instruments se Lender may request from time to time to permit sLch

:

Complience With Laws. Grentor warrants thet the Property and Grantor's use of the Property comples with sl existing spplicable laws,
ordinences, and regulstions of goverrwnental suthorities.

CONDEMMATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

of Met Prooseds. 't sl or any part of the Propearty is condemned by sminant domein proceedings or by any procseding or
wuhmlnlhuuimﬂmmwﬁan,u-ﬂ-rmwnmthcﬂonmmn all or any portion of tha net proceada of the sward be apphed 1o
tha Indebtedness or the repalr or restorstion of the Property. The net progeseds of tha saward shall mean the award after paymant of »ll
raasonabis ooats, sxpenses, and attorneys’ lees incurred by Landar In conmction with the condemnation.

Proceedings. it eny procsading in condemnation Is Hled. Grantor shall gromptly notity Lander in writing, and Grentor shall promptly take
luchiuplumwblmrvmdlhndthlm!nduhuhﬂu-wird. Grantor may ba the nominsl party in such proceeding, but
meﬂhmﬂmmwﬂdmhmmmmb-mmmmmmwbymumlnnnuwnm,.ndar-ntm
wmdﬂwuﬁmmhﬂﬁﬂﬁdtﬁmmwumumnvhmqmmdhvitﬂnmtirmtnmrnparnﬂlmhpmmﬂbn.

IMPOSITION OF TAXES. FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
toes and charges sve & pert ¢t thia Mortgage:

Current Texse, Foss and Charges. Upon request by Lender, Gramor shall execute such documants in addition to this Mortgege snd take
whetever other action is reguested by Lender to perfect and continue Lander's lien on tha Rasl Property, Grantor shall reimburse Landes lor
oll taxes, a8 describad below, together with ail sxpensss incurred in recording, perfecting or continung this Mortgagse, inciuding withoul
imitation sl taxes, fess, documantery stampe, snd other charges for recording of ragistering this Mortgage .

Texes. The foliowing shall constitute taxes to which this saction applies: (a) m specific tax upon this typs of Morigege or upon el or any
part of the Indebledness secured by this Mortgage; (b} & specific tax on Grantor which Grantor is suthorized or requered to deduct from
peyrmants on the Indebtadness secured by this typs of Morigage: {c) & tax on this type of Mortgage chergeable ageinst the Lander or the
hoikjer of the Note: and ld}lipodﬂctlxnnulurinvpnmonnfthlIndahtadmlnrnnpamufpﬂmipalnndwmtmmm
Grantor.

Subsecpent Taxes. HmmmwﬂmmmMIhmmlwtmmm:ufﬂﬁmnw.m:-m-hﬂh-nuu
lm.ﬂll:'tlllnEwnnfn-ﬂlﬂtIll:hﬂmdml.meylmin?mlllufiuwﬂﬂmifurunEmtnrmfnﬂ
nprovb,dbﬂnwuﬂnnﬂrmdﬂm {a} payw the tex befors it becomes delinguent, o7 (B} contests the tax bs prowvided sbove I the
Taxes and Liens section and deposits with Lender cash or s sutficient corporsts surety bond or ather socurity satistactory 1o Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage 33 » secwity agreement aé 8 Darl of
thia Mortgage.

Sscurity Agreament. This instrumant shall constitute a security agresment 10 the extent any of the Property constitutes fixtures or orher
personsl property, and Lender shall heve all of the rights of # securad party under the Uniform Commercial Code as amended from time to
tirra.

]
Seourity interest, Upon request by Lender. Grantor shalt executs finencing stataments and take whatever other sction is requesisd by
Lummmmmw'-mmﬂmmnmmmmm. In addition t¢ recording this Mortgage in the
real property reoords, Lender may, ot any time and without further authorization from Grantor, file executed counterparts. copwes of
reproductions of this Mortgege ae s financing ststement. Grantor shall reimburse Lsnder for s expenses incurred in perfecting or
continuing this security inmterest. Upon default. Grantor shail sssemble the Personal Property in a manner and st a plaCe ressonably
conveniant to Grentor snd Lender end maks it svailsble to Lender within three (3} days after receipt of written demand from Lerder.

Adgrasses. The mailing widressss of Grentor {debtor} and Lender (secured party), from which information concerning the secCurity intaresl
grantad by this Mortgags may be obtsined {each aa required by the Uniform Commaercial Code). are as stated on the fHrat page of this
Mortgege.

FURTHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances snd attormmay-in-teGt are a part of thas
Mortgape.

Further Assurances. At sty time, and from time to time, upon request of Lendar, Grentor will maks, exscule ard delver. or will cause 10
bs mace, executsd or deltvered, to Lender or to Lender's designss, and when requested by Lender, cause to be filed. recorded. refied. or
rerecorded, a1 the case may be, st such times and in such offices and piaces as Lender may deam sppropriate, any and all such mortgages.
deeds of trust, sscurity deads, sstuwrity agresments. financing siatements, continuation stetements, instrumants of further sasurancs,
certificates, and othet documems as may, in the sole opinion of Lendar, be necassary of desirebie in order to sffectuate, complets, perfect,
continue, or preserve (s} the obligstions of Grentor undar the Nots, this Morigage, and the Asiated Documents, snd b the hens and
sscusity interests crested by this Mortgege 83 first and prios liens on the Property, whether now owned or hareatter scquired by Granmtor
Unissa probibited by law or sgreed to the contrary by Lender in writing, Grantor shall reimburss Lenoer for sl COStS and sxpensss ncurmed
in connection with the metters referrad to in this parsgreph.

Artomnay-in-Fact. It Geantor teils to 0o any of the things referved to in the preceding parogreph, Lender may do 0 tor and in the nama nt
Grantor end at Gramtor's expenes. For such purposss, Grantor hersby irrevocebly appoints Lender se Grantor’'s eftorney-in-fect for the
purpose of making, sxsouting, deltvering, fing, recording, and doing ail other things &1 May b necassivy of deairatie, in Lender's sob
opinion, to accomplish the matters referred to in the precading peragraph.

FULL PERFORMANCE. Hf Grantor pays ak the indebtadness whan due, and otharwlse performs sil the obligations imposed upon Grantor undes
this Mortgage, Lender shall exscute end deliver to Grantor » auitable satisfaction of this Mortgege and suitable statemants of termination of any
finaneaing ntstamant on e evidencing Lender's ssciurity interest in the Renta and the Personal Property. Gramtor will pay. It permitted by
spplicable law, ary ressonable terninstion fes ss detsrminad by Lender from time to time.

DEFAULT. Each of the following, At the optien of Lender, shail constituts an svent of detault {*Evant of Dafauit”) under this Mortgage:
Default on indetnedness. Failure of Grantor to make sny payment whan due on the indabtednass.

Default on Other Peyswents. Fallure of Grentor within the time required by this Mortgage 1o make Bny paymant tor tAXGS OF INEBUIBNCYE, Of
any othir payment Necsesary 10 prevent filing of or to effect discharge of any hen.

Compliance Defsult. Seilure of Grentor to comply with any other term, obligation, covenant or condition contained in this Morgage. the
Note or in any of the Reisthd Documants.

Faise Statements. Any warranty, rapredentation or gtatemant made or furnished to Lender Dy or on behaeit of Grantor undar this Morigage.
tha Nots or the Related Documents le faise or misiesding in any meterisl reapect. sither now or st the time made or furmished.

Detective Collmmeralizasion. This Mortgags or sny of the Ralated Daocuments coeses to be in hull force and affect |including faikwe of any
coliaters! documants to cresta 8 valid end pertectad security interest or hen) st sny tme and for any resson.

Dasth or Insolvency. The death of Gramor, the ingolvancy of Grantor, tha sppointment ol a receiver for evry part ¢t Grantor's proparty, eny
assignmeant for the benefit of creditors, sny type of creditor workout, of e commencement of sny procesding under sny bankruptcy or
insotvency iaws by or sgainst Grentor,

Forsclosurs, Forleluwe, stc. Commencement of forsclosure or forfeiture proceadings, whaethar by judicial propsading, seif-help,

repossession or any other method, by eny craditor of Grantor or by any govemmentsl agency againat any of the Property. However, this
lublmhnlhﬂmlmplyhﬂﬂMnilgoodflithdllpmnhvﬁranturntnHﬂvﬁwwrimmmﬂﬂclﬁﬂwﬁa:l'!iltl'llm
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uimmmmmmwwm.wmarmmwmnwmunmmmmmmmmm-
surety bond for the cleim satisfactory to Lender.

Brsach of Other Agresment. Any braach by Grantor under the terme of any other agreement betwesn Grantor snd Lender (hat is not

Mﬂdhdwwwmwwm,hﬂm“mwmImMMIﬂviMMHM
obligation of Grantor to Lender, whethar axisting now of [ater.

Sverns Aflscting Guareswor. Any of the preceding events occurs with respect to eny Gusrantor of sny of the indebtedness or any
Gusrantor diss of DEODMEN INCompetent, or revokes or disputes the validity of, or habiity under, any Guacanty of the indebtedness.

inseourity. Lander in good feith deams itset! Insecure.

RIGHTS AND NMEVEDIES ON DEFALLT. Upon the ocourrence of any Event of Dafauit and at any time therasfter. Lendar, st ita ophon. may
imwmﬂmdﬂ-hhmmﬂm,inlddunntnmuﬂurﬁghtlnrramdhlpmvidtdbylnw:

Apcslersis indeiviedness. Lender shall have the right it its option without notice 1o Grantor 1o daciare the entire Indebtedness immediately
MNM.MWWMMMGumwummmm pay.

LUCC Remeadine. With respect 10 s or any pert of the Persona! Property, Landar shait have all the rights and remadies of & sacured party
undes the Unitorm Commaercist Code.

Collsct Remts. Lender shell have the right, without notice to Grantor, 10 take possession of the Property and coliect the Rents, inchading
smounts pest dus snd unpeid, and apply the Net Procowds, over ardl above Lander's costs, agsinst the indebtadnass. in furtherance of this
M.WMWWMNMMHmemmmlhpﬂnﬂntlufmntmmhﬂd&ﬂcﬂf to Lander. 1f the Rents are
colected Dy Lender, then Grantor irmsvocably designates Lender os Grantor's attorney-in-1act 10 endorse instruments received n payrment
therso! in the name of Grantor and to negotiate the same and collect the proceeds. Paymems by isnants or other users to Lender in
reaponas 0 Lander's demand shek satisty the obligations tor which the psyments sre made, whethet of not any proper grounds for the
demand existed. Lender may sxescise its rights undsr this subpacagraph sither in person. by agent, or through & receiver.

Appoint Recalver. Lindl-rlhlllhmmmmm-mmmndtnuhmhnaiﬂlmmmuithtPrap:ﬂy.wuhth-u
poOWer tnmuﬂundmhﬁm.tﬁmltummm preceding foraciosure or ssle, s to collect the Rants from the
ﬁmmmﬂnmomd-.nmlnd-hnﬂtlumtufhuuiwuhip.-plmtmlndahtndr-n. Tha racaiver may sarva without
bond H parmitted by law. Wlmmhwmnflrﬂﬂll'ﬂflhlﬂlxiﬂwWHMI“wmﬂlvlmmthleptn‘y'
axceeds the Indebtednesa by s substantisl smount, Ernplamntbvurﬁmlh.ﬂmtdhquaﬁﬁnmhnm:mﬂnrmmr.

Judiclal Foreclosure. Lender mey obtain & judicial decrss forsciosing Grantor's intarest in all or sny part of the Property.

Sals. Landst shall bs suthorized to teks possession of the Property snd, with or without taking such possesslon. sfter piving
noﬁuufhﬂfm.plmmdmnfm.Wwithuducﬂpthnnfthhopcﬂytubnmﬂ.hyp@l«ﬁmm:wuhhnrmru|3l
-wmummwmhuummmmwmmmmmb-mdhmm.mmm-
Prnmrtvtm:ucﬂputmpuhﬂumfu“mhnmﬂnutntmmwnmhfrmﬂnfﬂ-humwmﬂndoarnftrummuf
ﬂ-mtvinwﬁmmMmhm.mumwmmmmmthm,ntpublicuutcrr.tntr-hinl'n:thiddurfnr

lMIhMIMhIMWWhHMWMM[MHIlucﬂlliwwnlkl. The sele shall b held betwasn the
hnmnf11:00l.m.nﬂl:ﬂﬂp.m.mﬂudwdlﬂnnltldfmtfulnfch-nftrupuw-rufuhmdnrtl'lltMortnm. Lender may bed at
InvllhhlduidﬂﬂlmnftfhlhrwmmHWGMHthllProp-lrtvlfchlghﬂtbiddurthnrﬂuu. Grantor hareby waives sny
and all rights to have the Propernty marshalied. Inu:-rchhgrurighuandrun\uudm.memmtnunn!mmvmnnm

operty 1ogether Of separstely, in one sale or by saparate saiea.

Deficiency Judgment. |f permitied by applicable lew, Lander may obtain & juogment tor any deficeency remaining in the Indebtedness due
to Lender siter application of all amounts recsived from tha axsrcise of the rights provided in this saction.

Tenancy st Suiferance. It Grantor remaing In possassion of the Property after the Property is sold as provided above or Lender otherwise
becomes sntitied tc possession of the Property upon default of Grantor, Grantor shall become 8 tanant at sutferance of Lender Or tha
purchaser of the Property end shall, st Lander’s option, sither ia) psy » reasonable remasl for the use of the Property, or (b} vacate the
Proparty’immediately upon the demand of Lender.

Other Remedies. Lender shell have all other rights and remediss provided in this Mortgage or tha Note of sveilsbie at law or n1 equity.

Sale of the Property. To the extant permitted by applicabie law, Granior hereby walves any and s right t0 have the property marshatied
In exerciging ts rights and romecdies, Lender shall be free 1t sell all or sny part of the Property together or saparatety. in 0N sa8le OF by
seperate sales. Lender shall be antited to bid st any public ssle on all ar sny poction of the Property.

Notice of Sale. Lander shall give Grantor reasonabla notice of the time and place ot any public sse of the Personal Property or of the time
attar which any privets asie or other intended disposition of the FPersonsl Property is 10 be made. Reasonasble notice shail mean nohce
given at lesst ten (10} days befors the time of the asie or iEPOLITION.

Waiver: Elsction of Remadies. A welver by any party of s breach of a provision of thit Morngage shall not canstitute s waiver of of
prejudica the party’s rights otherwies to demand sirict complience with that provision or any other provision. Election by Lender to pursue
any remady shall not exciuds pureult of sny other remedy. and an slection 1o make sxpenditures or take action to parform an obhgation of
Grantor under this Mortgage sfter fellure of Grantor to parform shail not attect Lendar’s right to declars a defautt and exercise its remedias
unoar this Morigege.

Attornays’ Fess: Expeness. i1 Lender institutes sny swit or action to enforce any of the terms of this Mortgags, Lender shak ba antitied 1o
racover AUch sum 58 the Dot may sdiudge reasonsbie am attormeys’ fees at triel and on eny sppesl. Whathar or not any court action 1s
involved, all reascneble axpenses incurred by Lender that in Lender's opinion &fe Necessary at any time for the protection of its intarest or
the enforcemant of ite rAghts shall bacome a part of the Indebtedness paysbhis on Jdemand sngd sheit boar interest from the dete of
sxpanditure untll repeid st the rate provided for in the Nots. Expanses covered by this peragraph include. without kmitation, hOwWave!
subject 10 any Nmits under applicable law, Lender’'s sttomeys’ loas and Lender's lagsl axpanass whether or not there is & lawsuit, inCluding
attornays’ fess for bankruptoy proceedings (including afforts to modity or vecate any sUtOMmAatic stay or injunction), appeais ard any
anticipated post-judgment collection services. the cost of searching records, obtaining title repons (inciuding foreciosure reports).
surveyors' raports, end appralaal Tess, and tithe Insursnce. to the extent permitted by applicable law. Grentor aiso wil psy any court coets.
" addition to sY other sume provided by law. Grantor agress to pay attorneys’ fees to Lender in connection with closing, amanding or
moditying the losn. In addition, if this Morigags is subject 10 Saction 5-18-10, Code of Alsbama 1978, as amended, sny sttorneys’ fees
provided for in this Mortgage shall not exceed 16% of tha unpaid debt after dafault sngd refarral 10 an attorney who 8 not & saleried
ampioyse of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigege. including without limitation any notice of defaull and any
notice ol sale to Grantor, shall ba in writing, may be sant by taiefsceimita {unlasa otherwise required by law!, and shall be sffective when
actuatly detvered, or when deposited with 3 nationslly recognized ovemight courir, or, if mailed. shati be desmed effective when deposited in
ihe United States mail first cless, certified or registered mall, postage prepald, directsd to the addresses shown ness (he beginning of this
Mortgage. Any party may change ite sddrass for notices under this Mortgege by ghving formsl written notice to tha other parties. specrfying
that the purposs of the notios Is to changs the party’s addrass. All coples of notices ot lorecioaurs trom the holdar of any lien which has
priority over. this Mortgege shalt b sent 10 Lander's sddress, s shown near tha beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed et all timee of Grentor’s current address.

MISCELLANEOUS PROVIBIONS, The following miscellansous provisions ars & part of thin Morigage:

Amendments. This Morigege. together with any Relsted Documents, constitutes the entire undarstanding and agreement of the partwes as
1o the mattera sot forth in this Mortgage. No siteration of or smendiment to this Mortgage shal! ba effective uniess given in writing and
signed bvﬂ'-pnrwurp-ﬂnm#umhmmdmbouﬂhvm-ummﬂmndmm.

Law. mmmmmmmﬁumwmmmtuuﬂm. Subject 10 the provislons
mm.umuuwwﬂmmwmmumﬂnmaum.

Arbitration. mem“mam.m-ﬂmﬁ-mu-mmw.m.nmm
m,MMﬁWnM.MWMWNMM,Mhmwuh
Aules of the American Arbivetion Aseccistion, upon request of sither party. No sct to take or digposs of any Property shall comnstitute &
waiver of this sebitration agresment or be prohibited by thie arbitration sgreement. This includes, without limitation, obtaining injunctive
rellef Or 3 temporery restraining order; invoking a powar of sale under eny deed of trust or mongege:. obisining a writ of sttachment of
irnposition of a recelver; or exarcleing any rights relating to personal property. including teking or disposing of such property with of without
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Losn No 0001 {Cominued) i :
jucticial process pursusnt to Article 9 of the Unitorm Commercisl Code. amm.m,mwm:ﬂ:—m
muflwm.u-mmmrﬁn.mﬁwmﬁm.mWMHm.m.ﬂ' modiHy *

sy agreemant relating to the W.MMMW,MMHHMMWMMMMQMWm
anjoin oF reatrain Ay aCt O any perty. Judgment upon any ewerd rendersd by sny arbitrstor

Caption Heudings. Caption headings in thia Mortgage ars for Convenlance purposss onty and are not to be used to interpret or defuw thwe
provisions ¢of this Mortgage.

Marger. ﬂurlﬂulhmwnfﬂuinuﬂﬂnf!ﬂlumwmMo-rtgiqawithmvuﬂmint-rntmnnnmintm Froparty &t any
time heid by or for the benefit of Lender in any capacity, without the written coneent of Lender.

Multiple Purties. AH obligationa of Grantor under this Mortgege shail ba joint and several. and all refarences to Granter shall mesn each and
svary Grantor, This maans that sach of the persons signing below is responsible for ell obligutions in this Mortgage.

. H » court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable 88 10 any person of
W.MMMmthmMnmlﬁdmmm"mnmnﬂurmmmckﬂmm. Il feasibie.
wmmmﬂhmmhmmmwlﬂinﬂnﬁnﬂunfmwhvmvmdlw:hnwlw.ilrruuﬂanding
Mmlbllﬂlt‘lﬂdﬂld.ﬂMHMMNINWMMM#?MWIH!HGMHWIl-hlﬂrlm-linvnfb:lnnd

enforcesbls.

Succsescrs and Aseigne. wmmmmmmwmwmmmﬁrmm':m.nﬁuuw-mmwnq
upon and nurs to the benafit of the parties, their successors snd assigne. H ownarship of the Property bacomés vasted In & person othar
than Grantor, Lender, without notice to Grsntor, may deal with Grantor's successors with refersnce to this Morigege and the Indebisdness

bvwwnifmhumm-mmhanMnnﬂrmmhnthuumﬁomufﬁWHIMMMEmml.
Tina I of the Esasncs. Time is of the essence in the performance of this Morigege.

Walver of Homestead Exemption. Grantor hareby relesses and waives sll rights snd benefits of the homestesd exemption laws of the State
of Alsbama ss to all indelrtedness secured by this Mortgags.

Walvers and Conaants. Lender shell not be deemed to have waived sny rights under this Mortgege (or undar the Related Documentsi
urless such walver is In writing snd signad by Lender. No delay or omission on the pert of Lender in exercising sny right shall operate as »
waiver of such right or any othar right. A waivet any party of & provision of this Mortgage shall not conatitute & waiver of or prajudice
mw-mmmmmmmwmmmﬁmﬂmuuw- No prior waiver by Lander, not any
cm:uufdnlingh-twtmL-ndnrlndﬂm.mmlwnhmuinwniwlmmmntﬂrmnnbﬂumutnlrw
future trEneactions. Whanever consent by Lender la required in thia Mortgage, the granting of suth consant by Landar In sy ine(ance shad
not conatituts continuing consent to subsequent instances whers such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AQREES TO T8
TERMS.

CAUTION - 1T 18 WIPORTANT THAT YOU THOROUGHLY NEAD THE CONTRACT BEFORE YOU SIGN IT.

Name: KATRINA MORELOCK! REGIONS BANK
Address: P.O. BOX 25049
City. State, ZIP: TUSCALOOSA, AL 35404

INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ ALABAMA }

county of  JEFFERSON y

1, m-mwmmmm*.mmhmhfnummwinuwmu.mmurmnmwumrﬂuv and REBECCA W QRAY .
whuummumﬂgruduhmm,uﬂwhnmtmwnmm.mw fore ma on this dey that. baing mformad of
the contents of seid Morigage, they sxecuted the seme voluntarily on the day the same bears .

Given under my hand snd offisial sesl this 3lst day of

My commission expires  12/28/99 laude M. Moncus

CFl Profgrvioes, nc. Al righty ressrved . |AL-GO3 F1.280 CGRAWSC LN A OVL]
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