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MORTGAGE

THIS MORTGAGE i8 between Charlie F. Chancalior, whose address Is 3728 Carisbrook Drive, Birmingham, AL
352186 (referred to below ss “Grantor™); snd Regions Bank, whosee address is 29684 Petham Parkway. Pelham, AL

35124 {referred to below as "Lendar").

GRANY OF MORTGAQE. For valuable conslderstion, Gramtor morigages, gramis, bargaine. ssliz and conveys to Lendes ail of Grantor's right
tite. and Interest in and to the following described real property, together with all axdsting or subsequently erectad or atixed buildings.
improvermnents and fixtures: all sesamants, righta of way, snd sppurtenances; all water, water rights, watercourses and ditch nghts {inchuding
stack in ytiities with ditch or irrigation righta): and all other .Tm royaities, and profits relating to tha reasi property, including without bmitathon
sll minarsls, ofl, gas. gaothermal and simitar manters, located In Shelby County, State of Alsbama (the "Real Property™):

Lot 38, Block 1, according to the Amended Map of Southiake Drest, 2nd Sector, as recorded in Map Book
19 page 14 in the Probate Office of Shelby County. being situated in Shelby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its sddress ls commonly known as 334 Wilow Crast Lane, Birmingham, AL 356244,

Grantor presently sesigna to Lender all of Grantor's right, title, and intarest in and to all lsases of the Property and all Rents trom the Property
in aodition, Grantor grants to Lender a Uniform Commercis! Code security interast in the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Tearms not otherwise gafined in th
Mortgage shall hove the mesnings attributed to such terms in the Uniform Commaercial Code.  All raterances to dollar amounts shall mean

amounts in lawful money of tha United States of Americs.
Grartor. The word "Grantor” mesns Charlla ¥. Chancallosr. The Grentor is the mortgagor under this Morigage.

Guaranmtor. The word "Quarantor® mesns and inciudes without limitation sach and all of the guarantors, sureties, and sCcommodston
partiss in tonnection with the Indebtedness.

Imgrovements. The word "improvements” mesns and includes without limitation sH sxisting snd futurs improvemeants, buddings.
structurel, mobiis homes affixed on the Res! Property, facilities, additiona, replacemants and other construction on tha Real Property.

indebtedneas. The word "“Indebtadness® mesna ail principsl and interast paysbie under the Note and any smounts expendsd of advenced
by Lander to dischergs cbligstions of Grantor or expenaes incurred by Lender to snforce obligations of Grantor under this Morigage
together with intarest on such amounts a8 provided in this Mortgage.

Lender. The word “Lender” means Regions Bank, its successors and sssigns. The Lander is the morigagee under this Marigage.

Mortgage. The word “Morgags” means this Mortgage betwaeen Grantor and Lender, and includes without limitation all essignments and
Recufity Intarest provisiong relating to the Personal Froperty and Rents.

Nots. The word "Note™ means the promissory note or credit agreemant dated August 20, 1999, in the original principal amount of

$121.028.00 from Grantor to Lender, togethar with all renawale of. extensions of, modifications of, refinancinge of, consolidations of.
and substitutions for the promissory note or sgresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREBT RATE.

Personal Property. Tha words “Personal Property”™ mean all equipment, fixtures, and other srticies ol personal property now or herealfter
owned by Grantor, snd now or hereatter sttached or attixed to the Resl Proparty. together with ail accessions, parts. and additiona to, all
raplacements of, and all substitutions for, any of such property; and together with sl procesds {including without limitation sl inaurancae
proceads and refunds of premiumas) from any sale or other disposition of the Propaerty.

Property. The word "Property" masns collectively the Resl Praperty and the Personal Property.
Real Property. The words "Real Property” mesn the property. intersats and rights described sbove in the "Grant of Mortgage™ section.

Asiated Documents. The words "Reiated Documents”™ mean and include without limitation st promissory notes, credit agresmaents. losn

agreemants. snvironmaental sgreements. gusranties, securily agreements, morigages, deeds of trust, and all othar instruments. agraamants
and documants, whether now Or hersafter sxisting, sxecuted in connection with the Indebtedness.

Aents. The word "Rents™ means all present and futuwre rents, revenues, incoms, issuas, roysities, profits, and other benetits denved from
the Proparty.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBSTEDNERS AND {(2) PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THIS
MORTGAGE AND THE RBATED DOCUMENTS. THIS MORTQAGE IB GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay to Lender ali amounta secured by this
Mortgage as they become dua, and shall strictly perform ail of Grantor's obligations under this Mortgage.

| POSBESSBION AND MAINTENANCE OF THE PROPEATY. Grantor sgrees that Grantor’s possession and use of the Property shall be goverred by
. the following provisions:

Possassien and Use. Unté in delauit, Grantor may remein in possession and control of snd cperate and manage the Property and collect
the Rents from the Property.

Duty to Malkrain. Grantor shall maintain the Property in tenantsble condition and promptly perfosm all repairs, replacsmants, and
malntanance Necessary 10 preserve its vedue.

Hazardous Substances. The terma "hazardous waste,” “hazardous substence,” "dispoaasl.” “release.” and “threatensd relosss,” as used n
this Mortgage, shall have the same meanings ss sat forth in the Comprahenalve Environmental Response. Compensation, and Liabikty Act
ot 1980, ss amanded, 42 U.5.C. Section 8801, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1888, Pub L.
No, 89-499 ("SARA"), the Harsrdous Matwisls Transportation Act, 49 U.S.C. Section 1801, at seq.. the Resowcs Conservation and
Recovery Act, 42 U.5.C. Section 8901, of seq.. or other spplicatie state or Federal lawa, rules. or reguistiona adopted pursuant 10 sny of
the foregoing. The terme “hezardous waste” and “hazerdous subatancs” shall slso inciude, without Nehitstion, petrolsum snd petrokm
by-products or any fraction thered! and asbestos. Grantar repressnts and warrents to Lender that: (s} During the period of Gramtor's
ownership of the Property, thare has besn no use. generation. manutacture, storage, trestrment, dispossl, relesss or threstened relesse of
any hazsrdous wasts of substance by any person on, under, sbout or trom the Property: (bl Grantor has no knowledge of, or reason o
believa that thers has bsen. sxcept ss previoualy disclosed to and acknowledged by Lender in writing, L &y uee, ganeration,
manutacture, storage, treatment, disposal, relsass, or thraatened relesse of any hazardous waste of aubelance on, under, about of from the
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relating to such matters; and (c) Except as previously disciossd to and acknowledged by Lender in writing, (i) neither Gr noY BNy

| tanant, contractor, agent or ather suthorized user of the Propeny shall use, generste, manufacture, store. treat, clapass of, of release any
hazerdous wasts or aubstsncs on, under, sbout or from the Property and i} any such activity shail be conducted in comiianell with ai

apolicable federal, state, and local laws, reguistions and ordinances, including without limitation those lews, reguiations, and ordinancas ;

E described sbove. Grentor suthosizes Lender and its agents to enter upon the Property to make such inspactions and tests, 8t Grantor’s 5

‘ axpenes, su Lender may deem appropfiste to determine compliance of the Property with this section ot the Morigage. Any inspactions or '
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Lander 10 Gramtor or 10 sny other person. The reprasantations and warranties conteinad harain are besed on Grantor's dus diligence i

inveatigating the Property for hezsrdous wasis and hazerdous substences. Grentor hereby (a) relesses and woeives sny fulure clewms

sgainat Lender for indempity or contribution in the svent Grantor becomes liabia for clmenup or other costs under any such laws. snd (D)

sgress 10 indemnddy and hold harmieas Lender against any and all claims, loases, Habilities, damages, panaities. end expensos which Landar

may directy or indirectly sultain or suffer resulting from 8 brasch of this section of the Mortgage or aa a consaquence ol any use.

generation, marufacture, storege, disposal, reieass of threstansd rsleass of § hazardous wasts or subatance on the propertien.  The

provisiors of this saction of the Morigage, including the cbligation to indemnity, shall survive the payment ot the indebtedness ond the

satistection and recomeyancs of the hen of this Mortgage and shall not be affected by Lender's acquisition of any interest in the Property.

whether by foreciosurs or otherwiss.

Nuisence, Waste. Grantor shall not cause, conduCt OF parmit any Nuisance nor commit, permit. or sutter sny stripping ot or waate on or o
the Property of any portion of the Property. Without limiting the generakty ot the foregoing. Grantor will not ramaove, of grant 10 sny O s
party the right to remove, any timber, minerels inchading oll and gss), soil, gravel or rock products without the prior written congant of

Lender.

Removal of improvements. Grentor shall not demalieh or remave any improvements from the Resl Property without the prior written
conesnt of Lander. As a condition 10 the removal of any Improvements, Lender may require Grantor to make arrangements satisfsctory to
| Lender to replace such improvements with mprovements of at wast equal value.

' Lendar's Right to Enter. Lender and ite agents and reprassntatives may enwr upon the Real Property at all ressonable trmea to altand to
j { ander's interests and 1o inepect the Property for purposes of Grentor’s comphance with the terms and conditions of thus Mortgage.

;f Compillance with Governmental Requirements. Grantor shall prompily comply with all lawa, ordinancas, and regulstions, now of hereatier
| in ettect, of sl governmertal suthorities spplicable to the use or accupsncy of the Proparty, including without limitation, the Amencans
-‘ With Disabilities Act. Grantor may contest in good falth any such law, ordinance, o ragulation and withhold complisnce during sny

f— ————— . —— e e ———

proceeding, inoluding appropriste sppesis. 30 long as Grantor hae notified Lender in writing prior 10 doing 30 and 80 IONg a8, N Lender's
, acls opinton, Lender’s interests in the Proparty ere not jecpardized. Lender may require Grantor to post adequats sacurity or a surety bond.
; ressonebly satisfactory to Lander, 1o protect Lander’s intarest.

Duty to Protect. Grantor agraes neithar to abendon nor lesve unatiended this Property. Grantor shall do ail other acts, in addition 1o those
acts sat forth above in thia saction, which from the character and use of the Property are reasonsbly necessary to protect and pressrve 1he
. Froperty.
| DUE ON SALE - CONBENT BY LENDER. Lender may, &t its option, declars immediatety due and payable all sums secured by this Mortgage upon
| the sste of tranafer, without the Lendas’s prior written consent, of s}l or any part of the Real Property, or any interest in the Real Property. A
' ~gole or tranafar” means the conveyance of Real Proparty or any right, title of intereat therein, whether legel. beneficial or aquitsble: whaether
. woluntary or involuntary; whether by cutright sale, deed, inataliment sale contract, lend contract. contract for deed, isssehoid interast with a
' ferm graster than thees (3) yesrs, wose-option contract, or by nele, asssignment, or trandfer af ary beneficial intersst m or to any land truat
holding title to the Raal Property. or by say other mathod uf conveyance of Real Property intereat. If any Gramtor i3 a corporation. parineraisp o
imited Hablity company, trensfer siso includes sny chenge In ownarship of more than twenty-five percent (25%1 of the voting stock, parinsrghp
intsrasta or imited Habllity company interests, as the cass may ba, of Grantor. Howsver, this option shall not be exarcised by Lender it such
exarciss is prohibited by feders! law or by Alsbame lew.

TAXES AND LIENS. The following provisions reiating 1o the taxes and liens on thwa Proparty are a part of this Mortgage,

Paymem.  Grantor shell pay when due (and in all avents pror to delinquency) sl taxes, peyroll taxes. spacial 1axes. ASESSSMANIN. watel
charges and sawsr sefvics charned lsvied ageinet or on sccount of the Property, and shall pay when due ali claims for work dons on or tor
sarvices sandered of material fumished to the Property. Grantor ahall maintsin the Property fres of sil iens having priofity over ot squal to
the Interest of Lender under this Mortpepe, except far the ken of taxes snd assessments noi due, and excapt as otherwias provided in the

folowing paragraph.

Right To Contest. Grantor may withhold payment of sny tax. assesament, Of claim in connection with a good feith dispute over 1he
obligation to pay, #0 long sa Lendet’s interest In the Proparty is not jeoperdized. H = lien arises or is Rled as a result of nonpayment.
Grantor shell within fifteen {15} days after the lien arisas or, if a lien s filed, within fiftean {15} days atter Grantor has nohca ot the tibng,
secure the discharge of tha lien, or it requested by Lender, deposit with Lander cash or a sufficient corporate surely bornd or other secunty
satisfactory to Lendef in an sviount sutficlent to discharge the tan plus sny costs and attorneye’ fees or other charges that could accrue as
s rasuit of & toreciosure or sale under the Hen. [n any contest, Grantor shall dafand itselt and Lendar snd shall satinty any adverse pudgment
balore sonforcemant sgainat the Proparty. Orsntor shall name Lander as an sdditional obligee vndar any surety bond turnished in the

contest proceadings.

Evidence of Puyment. Grantor shalt upon demand furnish to Lender satiafactory evidencs of paymant of the taxes or sssassmenis and ahall
authorize the sppropriste povemnmantal official to deliver to Lender at any time & written statemant of the taxes and pssazamants sgainat

the Property.

Notice of Construction. Grantor shall notity Lendar at inast Hftean (1 5) days befors any work is commenced, any services are furniabed . or
any materials ere supplied to tha Property, H sny mechanic’s Hen, meteriaiman’s lien, or other hen could be asserted on account of the
work. services. of materiss. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor

can and will pay the coat of such Improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a8 part of this Martgege.

sainmtenance of inswrampe. Grantor shall procurs and maintain policies of fire insurance with standard extended coverage uNAOrBEMmets on
a raplacernent basls for the tull ineurable value covering all improvements on tha Real Property in an amount sufficient to avoid spphcahon
of any colnaurence clavee, and with a standard morigages clausa in favor of Lender, Grantor shall slso procure and Mmantan
comprahansive general Kebllity insurance In such coveraQge amounts ss Landar may request with Lender being named as additional insureds
in such Habillty Insurence policies. Additionsily, Grentor shail maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may requive. Policies shait be written by such insurancs companies and in auch lorm as may be
reasonably scceptable to Lander. Grantor sheil dellver to Lender certificates of coverage from sach insurer containing & stipuiahon that
coverage wil not be cancelisd or diminished without & minimuwm of tan {10) days’ prior written notice o Landsr and not contaiwng any
disclaimer of the insursr’s Rabiity for tallure to give such notice. Eech insursnce policy aleo shall include an endorsemant providing that
coverage In favor of Lender will not be impaired in any way by sny act, omission or detauit ot Grantor or any other parson.

i Application of Procseds. Grentor shal promptly notity Lander ot any loss or damage to the Property. Lender may maks proot of loss
: Grantor fally 1o do a0 within fifteen: (16) days of the casualty. Whather of not Landar's security ls impaired, Lender may. 81 its slechon

apply tha proceeds 10 the redustion of the indebtedness, peymant of any lien attecting the Property, or the restoration and rapair of the
Z Property. |f Lender elects 10 spgly the proceesds to restoration and repair, Grantor shall repsir or raplaca the demesgwd or destroyed
! improvements N 8 menne satiiectory to Lender. Lender shalt, upon satistactory proof of such sxpenditure. pay Or reimbiuree Grantor from
the proceeds for the ressonable cost of repair or restorstion it Grantor is not in default under this Mortgape. Any procesds which have not
baan disbwresd within 180 deys sfter their recelpt and which Lendar has not committed to the repair or restoration of the Praperty shait be
used first 10 pay sny smount owing to Lender under this Mortgage, then to pey accrued intersat, and the remasinder, if any, shall be apphed
to the principet baience of the indeltedness. |f Lendes holds any proceeds after payment in full ot the Indebtedness. such procasds shall be

| peid to Grantor.

Unenpired insuranos ot Sele. Any unexpired insurance shall inure o the benetit of. and pass t0. the purchasasr of the Property covered Dy
thiz Mortgage st any trustes’s sale or othes sale haid undar the provisions of thia Mortgage, or at any foreciosure aale of such Propeny.

Gramtor's Report an insuranos. Upon request of Lander, however not mors than once & year. Grantor shall furnish to Lender 8 report on
sach axiating policy of Ineursnoe showing: (a) the name of the insurer; {b} the risks ingured; {c) the amount of the policy; (d) the property
insured. the then current repiscement valus of such property, and the manner of determining that vsiue; and ie] the expiration dete of the
policy. Grantor shall, upon request of Lander, have an indapendent appraiser satistactory to Lender determins the cash value replacerment
cost of tre Property.

EXPENDITURES BY LENDER. It Grantor tada to comply with any provision of this Mortpage, or H any action of procesding i commanced That

B ————————————————e e -
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Incurred of paki by Lender to the date of repayment by Grantor. Al such axpenesss. at Lender's option, will |a) be payabls on demand. (b} be
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termy Of any applicable insurance policy or {i} the remaining term of the Note, or {c} be trssted as 8 balloon payment which will be due and
payabls st the Note's maturity. This Morigage siso whl securs payment of thess amounts. Tha rights provided for in this paragraph shelt be in
ld&ﬁnnmwmm:ulnvnmtnwmnhwmwh-mnhdmmmuntnimm. Any such action by Lander shall not be
WHWHMHHWMWWWMMHnMHwwldhwahad.

WARRANTY; DEENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this Morigage.

This. Grentor warrants that: () Grentor holde good and marketable title of record to the Property in fee simple, free and clear of sl hans
snd snowunbrances other than thoss sat forth in the Reel Property description of in any title insurance policy. title report. or tinal tith opikon
igsued i favor of, and acospind by, Lender in connection with this Mortgage. snd (b} Grantor has the full right, power. and suthority to

exacute snd deliver this Mortgage to Lander.

Defuras of Title. Subject to the sxception in the paragraph above, Grantor warrents and will torsvar detend the titke (0 the Property sgans!
the lawiul clalma of aik persons. In the svent any action or proceeding I8 commanced that quastions Grsntor's title or the interest of Lendar
undes this Mortgage, Grantor shell defend the action st Grantor's expense. Grantor may ba the nomingl party in such proceading. but
Lender shall ba sntitled to participste in the procesding snd to be rapresentad in the procesding by counsel of Landar's own chowce. and
Grantor will deliver. or csuse to be delivered, to Lender such instruments as Lender may rsquest from time to time to permit such
participation.

Compllenes With Laws. Grentor waivanta that the Property and Grentor's use of the Froperty comphes with all existing applicabis laws.
ordinences, and reguistions of governmantsl authorities.

CONDEMNATION. The following provisions relsting to condemnation of the Property are # part of this Mortgege.

Application of Net Prooseds. If all or sny part of the Property is condermnad by sminent domain proceadings of by any proceeding of
purchase I lieu of condemnation, Lender may at its electicn require that all or eny portion of the net proceeds of the sward be spphad D
the Indebtednass or the repair or restoration of the Property. The net proceeds of the award shall maan the award after payment of all
raasonable costs, expanaes, #nd artomeys’ fees incurred by Lender in connection with the condamnation.

Proceedings. it sny proceeding in condermnation is Tied, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be neceassry to defend tho action and cbtain the sward. Grantor may be the nominal party in such procseding. but
Lender shafl be antitled to participate m the proceeding and o be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be dellvered to Lender such instruments as may ba requanted by it from time to Ume fo permit auch perticypation.

IMPOBITION OF TAXES. FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIEE. The following provisiona relsting 10 governmenial taxes.
teas and charges sre a part of this Mortgage:

Current Taxes, Fess and Charges, Upon request by Lender, Grantor shall executa such documents in addition t¢ this Mortgege and lake
whatavsr other sction ls requested by Lander to perfact snd continue Lender’s lien on the Rasal Property. Grantor shall reimburse Landa for
all taxas, se deacribed below, together with sil expeness incurred in recording, perfecting or continuing this Morigaga, including withou!t
limitation all taxss, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The folowing shall constitute taxes to which this section applies: (s} 2 specific tax upon this type of Mortgage or upon aH or any
part of the indebtedness secured by this Morigags: (b} a spacitic tax on Grantor which Grentor is authorized or required to deduct from
payments on the indebtedness secured by this type of Mortgage: (c] a tex on this type of Mortgage chargsable againai the Lender or tha
holder ofgthe Note: and (d) & specific tax on al or sny postion of the Indebtedness or on paymenis of principal snd interest mads by
Grantor.

Subsegquamt Taxes. !f sy tax to which this saction appies is snacted subasquent to the date of this Morgage, this avent shall have the
same sftect ss an Event of Default (as detined below), and Lender may exercise any Or all of its available remedias for an Event of Detault
as provided below uniese Grantor either (a) pays the tax before it bscomes delingquent, or (b) contests the tax as provided above m the
Taxss snd Lisne section and deposits with Lender cesh or a sufticient corporate surety bond or othar security satisfactory 10 Lendar.

SECURITY AQREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agraamant are a parn of
this Mortgage.

Security Agreement, This Instrumant shall conatitute 3 sscurity agresmant to the extent any of the Property constitutas Hixturaa or O\
persanal property. snd Lender aheldl have all of the rights of a secursd party under the Uniform Commaercisl Code as smended from time 10
time.

Security Intereet. Upon request by Lender, Grantor shall execute financing statemants and taks whatever other action is requasted by
Lender to perfect snd continue Lender's secwity interest in the Renta and Parsonal Property. In addition to recording this Mortgsge in the
real proparty records, Lender may, at sny time and without further authorization from Grantor, hle sxecuted counterparts. DOpH ¥
reproductions of this Mortgage @8 & financing statement. Grantor shall reimburse Lender for sl expenses incurred in pertecting or
continuing this security intersst. Upon defauit, Grantor shell sssambie the Personal Property in a manner and at & place reasonably
convenient 1o Grantor and Londer snd make it availsbia to Lendar within three (3) days atter receipt of written demand from Landar

Addvessses. The maiing sddresses of Grantor {debtorl and Lander {(sscursd party), from which information concerming the secunty interest
granted by this Mortgage may be obtained (each os required by the Uniform Commercisl Coda), are ss atated on the first pags of tha
Mortgege.

FURTHER ASSURANCES: ATTORMNEY-N-FACT. The following provisions relating to turther asaurances and attornay..n-fact are s pafrt of s

Martgage.
Further Assurances. At any time, and rom time to time, upon request of Lender, Grantor will make, axecule and delver, or will cause o
hs made. sxscuted or delivered, to Lender or to Lendaer’s dasignes, and when requested by Lender, causa to be filed, recorded. retiled, o
rarscorded, oe the cass may ba, #1 such times and In such offices and places as Lendar may deam appropriata. sny and sl such morgeges.
desds of trust, security desds, security agreemaents, finencing statements, continuation statements, instruments aof further assurence.
cartificates. and other documents as may. 0 the sols opinion of Lender, ba necesssry or dasirable in order to effectuate. complets, perfect.
continue, or preserve (s the obligations of Grantor under the Nots, this Mortgage, and the Relsted Cocuments. and (B} the liens and
security interests cremied by this Mortgage as first and prios llena on the Property. whether now owned or barssfter scquired by Grantor
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimbursa Lander for sl costs snd axpensas inCurred
in connection with the mattars referrad to in thia paregraph.

Anomey-n-Fact. it Grantor fails to do any of the things referred 10 in the praceding paragraph, Lender may do 8o tor and in the name of
Grantor and at Grantor's sxpenss. For such purposes, Grantor hereby irevocably appoints Lender as Grantor’s sttomey-in-tact for the
purposs of making, sxeouting, delivering, filing. cocording, and doing all other things as may be necsssesry of deswable. in Lender’'s sole
opinion, to scoomplish the matters referred to in the preceding paregraph,

FULL PERFORMANCE. M Grantor pays all the Indebtadnsss when dus. and otherwise performs all the obligations imposed upon Grantor undar
this Mortgegs. Lender shell exacute end deliver to Grantor a suitable satisfaction of this Morigsge and suitable statermnents of tevmination of any
hnsncing statement on fils evidencing Lender’s security intarsst in the Rants and the Personel Property. Grantor will pay, it permitiad by
spolicabla law, any reasonable termination fee 8s determined by Lender from tme to Hime.

DEFAULT. Each of the following, st the option of Lender, shall constitute an event of detault |"Event of Defeull”]) under this Mortgage:
Default on Indebtedness. Fetiure of Grantor to make sny payment when due on tha indabledness.

Defadt on Other Peyments. Feilure of Grantor within the time required by this Mortgage to make any payment for taxes or \nsurance. of
any othar payment necassary 1o prevent filing of or to eHect discharge of any lien.

Compliance Defaudt. Fallura of Grantor to comply with any othar term, obligation, covenant or condition contained in this Morigage, The
Note or in any of the Relsted Documents.

Falne Statements. Any warranty, representation or statement made Of furnished to Lender by or on behalf of Grantor under thus Mortgage.
the Note of the Related Documents is faisa or mislesding in any materisl respect. sither now or st the time made or furnished.

Defective Collatarslization. Thizs Mortgage or any of the Relsted Documents ceases 10 be in tull torce and eHect (including faikwe of any
collateral documants 10 craate a valic and perfected security interest or lian} at any time and for any reason.

Death or nsolvency. The desth of Grantor or the dissolution or termination of Grantor's sxistence ss 3 going busineas. tha insolvency of
Grantor, the appointmarnt of a receiver for any part of Grantor's property, any assignment for the benefit ot creditors. any typa of credior

M
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Forecioeurs. Forfeiture, wtt. Commencement of fareciosurs or forfsiture procesdings, whether by judicisl proceeding. saif-help.
reposssssion or any other method, by sny creditor of Grantor or by sny governmentat agency againet any of the Property. Mowlver, this
subsection shall not spply in the avent of 8 good taith dispute by Grantor as to the validity or ressonasbleness of the claim which ia the basis
of the foreciosurs or forefeiturs proceeding, provided that Grantor gives Lander written notice of such claim and furmishes resarves or
surety bond for the clalm setisfactory to Lande. .-

Sreach of Otwr Agresrment. Any breach by Grentor under the tarms of any other agreement betwaen Grantor and Lender that is not

remedied within sny grace pericd provided therein, including without limitation sny agresmant concerning sny indebtedness or other
obligation of Gramor to Lender. whaether existing now or later.

Everts Afscting Gueranier. Any of the preceding svents occurs with respect 1o sny Guargntor of any of the indebtedrezs or any
Gusrentor dise or Decomes incompetent, or revoles or dleputes the validity of, or lisbility under, sny Guaranty ot the Indebtadness.

Advarsa Change. A matwrial adversa change occurs in Grantor's financisl condition. or Lender belives the prospect of paymant o
performancs of the indebtedness s impaired.

insecurity. Lender in good faith deema itsslf Insacure.

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and st any tme thereafter. Landar. at its ophon. may
axercias sny one or more of the foliowing rights and remadiea. in addition to sny other rights or remedies provided by law:

Acosierate indebtedness. Lender ¢hall have tha right at its option without notice to Grantor to decisre the sntire Indebtedness immadiately
due and paveble, inchuding any prapayment penaity which Grantor would be required 1o pay.

UCC Ramediss. With respect 10 8!l or any part of the Personal Property, Lander shall have all the rights and remedies of a sacured party
under the Unitorm Commercial Coda.

Callect Ramts. Landar shali have the right, without notice to Grantor, to teke possession ot the Property and coliect tha Rents. including
smounts past dus and unpaid, and spply the nat proceeds, over and above Lender's costs. againat the indebtedness. [n hurtheranca of thia
right, Lender may require any tenant or othar user of tha Property to make paymants of rant or use fees directly to Lender. It the Ranis are
cobected by Lender. then Grantor irrevocebly designates Londer as Grantor's sttorney-in-1act 1o endores instruments receivad in payman!
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
reaponss to Lander's demand shall satisty the obligations for which the payments are made, whether o not any proper grounds for 1he
demend axisted. Lender may sxercise it rights undet thiz subperagreph sither in person, by sgent. or through a recaiver.

Appoint Receiver. Lender shall have the right to have & receiver appointad to take possession of sl or any part of the Property, wilh [he
power to protect and preserve the Froperty, to operate tha Property preceding forecioaure or ase. and to collect the Rents from tha
Property and epply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver mey sarve without
bond it parmitted by lsw. Lender's right 1o the appoimment of a recaiver shail sxist whether or not the appsrent value of the Proparty
axceads the indebtedness by & substantisl amaunt. Employment by Lender shall not diaquality a parson Hrom serving as a recerver.
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Judicisl Foreciosurs. Lender may obtein 8 judicial decres forsciosing Grantor’s intereat in all or any part of the Property.

Nonjudiclal Sale. Lander shel be suthorized to take posesssion of the Property and, with or without taking such possession, after giving
notice of the tims. place and terms of sele. together with a description of the Property to be sold, by publication once & week for three (3}
' succasaive weska in BOME NAwWEpDaper published In the county of counties in which the Resl Property (0 be sold i located, to seil the
Property (pr such part or parts thersot ss Lander may from time 1o time slect to sell} in front of the front or man door of the courthousa of
: the co in which the Propsrty to be soid, or 8 subatentisl and material part thereot, is located, st public oulcry, to the highast biddaer tor
, cash. if thers is Rasl Property to be sold under thia MOrigags in more than one county. publication shall be mads in a¥ counties whera the
: Real Property 10 ba ascld is Joceted. If no newspaper is publithad in sny county in which sny Resl Proparty to he sold is located. the nonce
shall be published in 8 NeWESEPET published in Bn adjoining county for thres (3) successive waaks. Tha ssie shall be heid betwsen the
hows of 11:00 a.m. end 4:00 g.m. on the day designated tor the oxercise of the power of sale under this Mortgage. Lander may hud at
sny sala had undar the terms af this Mortgage and may purchase the Property if the highest bidder therafore. Grantor hereby weives any
and &l rights to have the Property marshailed. it exercising Its rights and remedies. Lender shall be free 10 asll ot or any peart of tha

Property together o7 separately, in one sbie or Dy separsts asles.

Deficiency Judgment. If paemitted by sppiicabdle law, Lender may obtain a judgment for any dsficiency femsining in the Indebiadnesa due
to Lander aftsr spplication of sll amounts recelved trom the sxercise of tha rights provided In this section.

Tenancy st Bulferance. If Grantor remaine In posseesion of the Property after the Property is sold as provided above or Lender otherwise
becomes entitied 1o possession of the Property upon defsult of Grentor. Grantor shal become a tenent sl suteranca of Lender or the
purchasar of the Property and shall, at Lender’'s optlon, sither {a) pay a reasonable rantal for the use of the Proparty, or {bl vacate the

Property immadiately upon the demend of Landaer.
Gther Remedies. Lendar ahall have all other rights snd remedies provided in thia Mortgage or the Note or svailable a1 law Or in squity.

Sale of the Property. To tha extent parmitted by applicabls law. Grantor hersby waives any and ail nght to have tha property marshaiied
in axerciging its rights and remedies, Lender shall be free to sel all or sny part of the Property together of saparataly. in one sale or by
separate sales. Lender shall be sntitied to Didd at any public ssle on all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonable notice of the time and place ot any public sale of the Perscnal Property or of The hime
aftar which any private sale or other intended disposition of the Personal Property is to be made. Reasonsble notice shall maasn notice
given at waet ten {10} days befors the time of the asie or disposition.

Waiver: Election of Ramedies. A weiver by any party of & breach of a provision ot this Mortgage shall not constituta & waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Elachon by Lander 1o pursue
any ramecty shall not exclude pursuit of eny othar remady, and an elacticn to make sxpenditures or take action 1o perform an obhgatan of
Grantor under this Mortgege after fallure of Grantor to perform shall not atfect Lander’s right to declare a default and sxercise (1s remedes

under this Mortgage.

Attorneys’ Fees; Expenses. |t Lender ingtitutes any suit or action to entorce any of the terms of this Martgage. Lander shall be entitled to
recover such gum as the court may adiudge reasonable ss attorneys’ fees at trisl and on any appeal. Whethar or not any court action 1s
involved, alt ressonable axpenses incurred by Lender that in Lender’'s opinion are necessary st sny tims for the protection of its interest or
the snforcemant of its rights shall becomes & part of the Indebtedness paysbie on demand and shall besr interest from the date of
axpanditure untd repakd at the rate provided tor in the Note. Expenses covered by this paragraph include, without Hmitation, however
subject 1o any kmits under spplicable law, Lender’s sttomeys’ fess and Lender’s legsl axpsnees whether or not thars is 8 lawsuit, inciuding
attorneys’ feesa for bankruptcy proceedings lincluding etforts to modity or vacats any automatic stay or injunction), appasls and any
enticipsted post-judgment collection services, the cost of ssarching records. obtsining title reports linciuding foreclosurs reportsi.
surveyors' reports, snd appraissl feee, and title insurance, to the extent permitted by applicabla law. Grantor also will pay any court cosls,
in addition to s other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTES. Any notice under this Morigage, including without limitstion any notice of default and any
' notice of sale 10 Grantor, shall be in writing, may be sent by telefacsimiis {uniess otherwiss required by law), and shall ba sffective when
" actusily dalivered. or whan deposited with & nationally recognized overnight courier, or, if mailed, ahall be dceemed effective when deposited n
the United Ststes mail first ciass, certified or registered meH, postage prepaid, directed to the aidresses shown near the beginning of the
Mortgage. Any party may change its sddress for notices under this Mortgage by giving formal written notice to the other parties, specifying
that the purposa of the notice i to change the party’s address.  All copiss of notices of foreciosure from the holder of any lien which has
priarity over this Mortgage shall ba sent 1o Lander's addrees, as shown near tha beginning of this Morigege. For notice purposes. Grantor
agrees 10 kesp Lender informad st ell times of Grantor's current address.

MISCELLANEOLUS PROVIBIONS. The following misceilanecus provisions sre a part of this Mortgage:

Amendments. This Mortgage, together with any Relsied Documents, constitutas the entire understanding and agreemant of tha partes as
to the mattars set forth in this Mortgegs. No siterstion of or amandmant to this Morigage shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the slterstion or amendment.

Arnnusl Raports. If the Property ls used for purposas ather than Grantor's residence, Grantor shall furnish 1o Lender, wpon redguast. a
cartitied staterment of net opersting income received from the Property during Grentor’'s previous fiscal year in such form and detmil as
L ander shall require. "Net operating lncoma” shall mean all cash receipts from the Proparty less sll cash expendituras made in connechon
with tha operation of the Property.
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Arbitration. Lender and Grantor agree that alt dispuias, cleirne and controversies batwesn tham. whather individusl, joimt, op clmes n
m.mmuﬁmnm.mummm-ﬂmm. shall b erbitrated pursuant 1o the
Aules of the Amavican Arbliration Associstion, upon request of sither party. No act to teke or dispose of any Collatersl shail constiute 8
waiver of this sbitretion sgresment or be prohibited by this arbitration sgreament. This includes. without Hmitation, obtaining ingunctrve
relief or 8 temporery restraining order; invoking s power of sale under any deed of trust or mortgage: obtaining a writ of attachment o/
impoeition of & receiver; or exaarcising sny rights relating to personal property, including taking or disposing of such property with or withou
judicial process pursuam to Article 9 of the Uniform Commarccial Code. Any disputes, claims, or controversies concarning the lawtuingas of
ressonablerses 0f any act, or exercies of sny right, concerning any Collateral, including any clairm (o rescind, reform, or otharwise modify
any agieement reisting to the Collatersl, shell siso be arbirated. provided however that no arbitrator shall have the right or the power to
enigin or restrain any ect of any party. Judgmaent upon any sward rendarad by any arbitrator may be antersd N any court havry
jurisdiction, Nothing in thie Morigege shell praciude sny party from sasking squitabls reliat from a coun ol compatant jurnsdictson The
statute of Mmitations, estoppel. welver, laches, and similsr doctrines which would otherwise ba apphicabie in an action Brought by & Darty
shati be spplicsbia in sny erbitration proceeding, and the commencement of an arbitration proceeding shall be deamed the commancernant
of an action for thess purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and anforcement ot this

srbitration provielon.
Caption Hesdings. Caption headings In this Mortigage are for convenience purposes only and are not 1o be uaed to interpret or define the
provisions of this Mortgage.

. There shall be nc merger of the intereat or setate created by this Morigage with any other interest or eatate in the Proparty At mny
tima held by or for the benafit of Lender in any capecity, without the writtan consent of Lander.

Seversbility. it a court of competent jurisdiction finda sny provision of this Mortgege to be invehd or unenforceatde as to any person of
circumatsnce, such finding shal not render that provision invaild or unenforcesbie es to any other persons or circumatances. |f feasibis.
any such offending provision shall be deemed to ba moditied to be within tha Umits of enforceability or validity: howsver, i tha ottending
proviglon cannot be so modified, it shall be atricken and all other provisiona of thia Mortgage in all othar raspects shall remain vahil and

enforceable,

Suooessors and Aselgns. Subject to the lmitations stated m this Mortgage on tranater of Grantor's intereat, this Morigage shall be binding
upon snd inure to the beneft of the parties, their succesaors and assigns. H ownerahlp of the Property becomes vested in & person othar
than Grentor, Lander, without notice to Grantor, may desl with Grantor’s successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without relessing Grentor from the obligations of this Mortgage or lisbitity under the Indebtadnens

Time is of the Essence. Time is of the essence in the performancs of this Martgege.

Walver of Homestead Exemption. Grentor hersby relesses and waives all rights and bsnefits ot the homestsad examption laws ot the State
of Alabama as to sl Indebtedness secured Dy this Morgeage.

Waivers srd Consents. Lender shall not be desmed to have waived any rights under this Mortgage lor under the Related Documents)
unless such wahar is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparate as »
watver ol such right or sny other right. A weiver by sny party ot » provision of this Mortgage shall not constitute a waiver of or prejudice
tha party’'s right otherwise to demand strict compliance with thet provision or any othar provision. No prior weivar by Lander. not any
course of denling between Lander and Grentor, shall constitute 3 waiver of any of Lander's rights or any of Grantor's obligations as (0 any
future transactions. Whenever conesent by Lender is required in this Mortgage, the granting of such consent by Landar in any instance shall
not constitute continuing consent to subsequernt instences where such consent ia required.
’

ORANTOR ACKNOWLEDGES HAVING NEAD ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO TS TERMS,

This Mortgage propared by:

Name: Donem J. Schmidt

Addresa: 29084 Pelham Parkway

City, State, 2%: Polham, Alsbema 38124

T INDIVIDUAL ACKNOWLEDGMENT )
STATE OF Alabama }
) 88

COUNTY OF Jaffeargon ]

|. the undarsigned suthority, a Notary Public in end for ssid county in said state, hetaby cartity that Charlle F. Chancelior, whose name is mgned
to the toregoing instrument, and who e known to me, scknowladged before rme on this day that, being informed of the contents of seid

Morigage, he or she executed the same voluntarity on the dey the seme bears date.
Givent under my hand and officlal seel this 20th  deyet Augusy .. | .19 99

My commission expired 4/21/2000
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