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MORTGAGE

’m!s MORTGAGE ("Security Instrument") is given on August 30, 1999 . The grantor is
Alfredo Formentano and wife Shauna B. Formentano

('quwer'.); This Security Instrument is given to

which morgamzed and existing under the laws of Alabama , and whose
address is 2050 Parkway Office Circle, ., Birmingham, AL 35244

| | ("Lender"). Borrower owes Lender the principal sum of

) | | Dollars (U.S. $ 124,425.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on 09/01/2014 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10
Lender and Lender's successors and assigns, with power of sale, the following described property located in

- | | County, Alabama:
Lot 21, according to the Survey of Second Sector of Fieldstone Park, as

recorded in Map Book 16, Page 114, in the Probate Qffice of Shelby County,
Alabama.

The pruceeﬂs of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith.

which has the address of 483 Fleldstone Drive, Helena ~ {Sueet, City],

Alabama 35080- ("Property Address™);
| o [Zip Code]

ALABAMA - Single Family - Fannie Mas/Freddie Mac UNIFORM INS MENT
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with ';ll the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of tlie foregolng is
referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 'fnﬂﬂ’gage
grant and convey the Propcrty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gmrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
ot 3 e i 'nn 1¢] comtltutﬁ a umform security mstrument covering real property.
INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

pnmpﬁ Bf ﬁﬂ ifiterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

~2." m for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whlch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or grmml renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yeaﬂy mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the. pmvmmns of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related miortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as almded from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate. the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with applicable law.

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
Tading Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itcms Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
‘used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
‘paragraphs 1.and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0 amounts payable under
paragra:h 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. Charges; Liéns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whmh may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter Frect ed ¢n the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the ppnods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, atLender’s

option, nbtam ‘coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall hm the n@t to hold the pohclm and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
'pmﬁ- il _j. and renewal notices. In the event of loss, Borrower shall give pmmpt notice to the insurance carrier and Lender.
lmhrmay mpmof of loss. if not made promptly by Borrower.

Unless lm and Borrower otherwise agree in writing, insurance proceeds shall be applied to. restoration or repair of the
Propﬂ%? damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair.is mt mmlcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may. collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

~ 6. Occupancy, Preservation, Maintenance and Protection of the Property; Boirower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extennating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Pmperty allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
- Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representagions concerming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Immm_e. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

- I
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount anc} for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
~ the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reqmrement for mchgagc
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender-shall give
Bonwar notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
-, lﬂ. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
HJ=.'=:*-H 1-or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paic ‘10 Lender.

. h%wﬂfatomhmnfﬂm Property the proeeeds shall be applied to the sums secured by this Security Instrument,
wm or-not ‘then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
MWMW Property iminediately before the taking is equal to or ‘greater than the amount of the sums secured by this
Security nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tahng Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpom the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

~11." Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of- amomzanﬂn of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shatl not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
~ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and. assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument byt does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
‘payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for tn this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or agy mtere:s'lt in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument. a2

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Fusgroment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
mittes hy M Security- Instrament without further notice or demand on Borrower.

" 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfm’mm ﬂf Ms Sesurlty Instrurnent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appilcahiﬂ Tawi may specify for remstatemt) before sale of the Property pursuant to any power of sale contained in this
Secyrity Instmnm or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sumns 'which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any. default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but net limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Iﬂstmnmnt Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security -Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17.

19. . Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
Or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address. of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20.. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal gr other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

Form 300
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If Leader invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manndr provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, andthﬂmpunslmﬂseﬂthehupertytuthehlghmbl er at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanfs and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not W to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
pmn or persons legally entitled to it.

22. ‘Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
mtl:lom ehﬂg& to Borrower. Bormwer shall pay any recordation costs.

Wﬂm Borrower waives all: nghts of homestead exemption in the Property and relinquishes all rights of curtesy
and. dﬂw in the Property. -

‘24, - Riders to this Security Imh'ummt If one or more riders are executed by Borrower and recorded together with this
Security Instrumt ‘the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the cnven&nts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|

[Che::k applicable box(es)]
_|Adjustable Rate Rider [ ICondominium Rider |1-4 Family Rider
Graduated Payment Rlder [ IPlanned Unit Development Rider Biweekly Payment Rider
Balloon Rider [ IRate Improvement Rider Second Home Rider
___IV.A. Rider - Other(s) [specify]

BY SIGNING BELOW Borrower accepts and agrees to the terms
in any rider(s) executed by Borrower and recorded with it.

Wll:ﬂﬂw

ts ?ntained in this Security Instrument and

_ (Seal)
Alfredo F -Borrower
AU CA bt D b ALY UL (Seal)
Shauna B. Formentano -Borrower
(Seal) (Seal)
. -Borrower | : -Borrower
)
' This Mortgage prepared by: Brenda Burelle
Name of Signer:
- Address of Signer:
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INDIVIDUAL ACKNOWLEDGMENT ’ /

STATE OF Alabama

COUN]‘Y(}F Jefferson

I thc umtﬂmgnﬁd a:uthﬂmy. a Notary Publlc in and for said county in said state, hereby certify that
Alf‘ﬂ&dﬂ Fnrmentann and Shauna B. Formentano

whose: naﬂn(s) iﬂm'e sxgned to the furegumg msu'unwnt and who #/are known to me, acknuwledged before me on this day

Give_ﬁ undermy hand al_ld official seal this 30th day of August , 1999
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S _ Notary Public =~ William H. Halbrooks
My commission expires  4/21/2000
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BALLOON RIDER

(CONDITIONAL RIGKT TO REFINANCE)

THIS BALLOON RIDER is made this 30 deyof Augusrt + 1999
and is moorporsted into and shall be deeoed 1o amend and suppleccot the Mocigage, Decd of Trust, Secunty
Desd or Deed to Securs Debt (the "Scowdily Insmument™) of the same duic given by the undersigned (the

*Borrower™) to sccute the Barrower's Nols to
AMSOUTH BANK

m'MﬂNMMMMHMMﬁMmMMﬁmﬂWH:

483 Fieldstone Drive. Kelens, Al 35080

[Property Addreu]
The intarest mte sused op the Note is oalied the "Notc Ralc.” The daie of the Noke is callad the "Note Dese.”
! understand the Londer mey wamafer the Nots, Secwrity Instrument and this Rider. The Lender o anyone who
takes the Notc, the Security Instremcnt sod this Rider by transfer aad who is colitled 10 receive payments umder
the Nota is called the "Nose Holder.®

" DDITIONAL COVENANTS. In sddition o the covenants snd agrsements in the Security Instnument,
Boqover and Lender fwther covenent mnd agree as follows (deepite anything o the contrary contmned n the
Seourity Instrwneet or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nowe and Seowily instrament (the "Matunly Detz=), I will be able to obtain »
new loan ("New Loan™) with & new Maturity Ded of September 1 , 2029 . snd
with an interest raw ogual to the "New Notr Rale® dclormined m with Scetion 3 below if all Uk
conditions provided in Becticns 2 and 5 below are met (e "Conditional Refmancing Optien™). If those conditions
are not met, [ understand thet the Note Holder is under no obligation to rcfinance or modify the Note, or 1o
m&mmqm.ﬂmulﬁﬂhummu:ﬂm:ﬁmmymumwﬁndnlmdumllhg
to land ma the moaey 1 repay the Nols.
2. CONDITIONS TO OPTION

If ] want to exsroise the Conditions] Refinencing Option st maturity, cartain conditions must be met as of the
Matwity Deis. These conditions are. (1) I muet still he the owner und occupant of the property subject 1o the
Security Instrament (the “Propesty™), (2) I must be cwrent in my monthly peymcols and cannot have been meore
tban 30 days late on amy of the 12 scheculed monthly paymenis immedistely preceding the Matunly Dete: (3) no
li-:lglinnhm(mtwmmdmddmunnyﬂMnndpayM)ﬂhmumﬂfm
Security Instrument may exist, (4) the New Nois Rate cannot be more than $ perceatage points above the Noic
Rate, and (5) 1 muet roake 2 written request 10 the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RAITL

The New Nows Rete will bs a fixed mic of mlerest ¢qual lo the Federal Natiomal Mongsge Assecton's
roquirad net yield R 30-yesr fixed mte mortgages subjoct 10 & 60-dey mandatory delivery commitment, phxn
one-balf of cns pirceniage poimt (0.5%), roumded 1o the nearest une-cighth of one percentage point (0.123%) (the
'NthnhM'j.Thmﬁlcdnuyiddthﬂlhtm:ppliuhllnuyiﬂdh:ﬂmmﬂu&unﬂtiﬂ:o{'ﬁy
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et the Nots Holdm roocives notios of my elsution o exerciss \be Condivonal Rclhntncing Ophian. If this
required net Yield is Dot aveilable, the Note Holder will determine the Now Noic Rate by using compersbie
g )

4 CALCULATING THE NEW PAYMENT AMOUNT
New Note Rate as calculated in Seotion 3 above is not greater than 5 perosntage points above
mmmwamnm;nnmmmmmmmﬁ
wmdhm%mmmhwﬂhwhmﬂmlhwml,plus{b)
inWeTes plu(:)lnahutmlwulmmduﬂwmmm Instranent on the

pmmﬂmummmmz-my,mh
al the Now Nots Rate in cqual monthly peyments. The result of this calculation will be the
mdmmwmﬂmmmmﬁhwﬁlﬂHMNﬂehmw
§. EXERCISING THE CONDITIONAL REFINANCING OPTION

Ths Note Holder will notify me at beast 45 calendar days in advance of the Matunty Dawe and
Mmﬁummwwmmmmmlmwmmmmmuw
Dete. The Note Holder also will advisc me that I may cxercise the Conditionsl Refmancing Option if the
conditions in Section 2 above are st The Note Holder will provide my paymeni record mformaton, —together
with the namse, tille and address of the parson represesting the Note Holder thet [ must notify in order 1o exarcisc
tluCund:iﬁmﬂMﬂmﬁuIﬁmwemditimsuf&:ﬁmlnboﬁ,lmywm&ndiﬁml
Refinancing Oplion by notifying the Note Holdor no jeter than 45 calendar days pnor o the Matunity Deate. The
Notes Holder will calculate the fixed New Noic Rete based upon the Foderal National Meetgage Association’s
nWWMMWhMmmmmm&mmﬁﬁum 2 reomved by the Note
Holdw and a8 caloulated in Section ) above. | will 1heo have 30 calendar days to provide the Now Helder with

ble proof of my required owncrship, occupancy and property lien status. Bolore the Maturity Duic the
Note ‘Holder will sdvise mes of the new intorest 1ate (the New Now Raic), new monthly peyment amouvnt and a
MMMMItMIMmemeWWMMHMMI

i
]
]
!

survey, sconding foes, eic.
BY SIGNING BELOW, Borrower accepls and agrees

:ﬁ\d covenanis contained 1n this Balloon

Rider.
J
S 1
f ufj Formentano Borreasy
' (Scal)
Shauna B Tormentamo “Bareww
— — (Soal}
-Deatvorvens
(Seal)
-Sorreeay
{Sign Original Only]
m—-—_—_—ﬂﬂm
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