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CONSTRUCTION MORTGAGE

" THIS MORTGAGE IS DATED SEPTEMBER 2, 1999, betwsen Massey Corporation, 8 corporation, whose address s
453 Green Glads Roed, Birminghem, AL 35244 (referred to below as “Grantor™); and Regions Bank. whose

address is P. O. Box 10247, Bikmingham, AL 35202 (referred to below as “Lender™).

GRANT OF MORTGAGE. For velusble conslderstion, Grentor mortgages, grants, bargains, selts and conveys to Lender all ot Grantor's nght.
tithe, and interest in and to the following described resl property. together with sl axisting of subsequently erected or atfixed buildings,
improvemeants and fixtures: af! assements, rights of way. and sppurtenances; Bl water, water rights. watercourses and ditch nghta inchading

stock in uthities with ditch or irrigation rights); and sH mm* royalties, and peofita ralatirﬁ to the raal proparty, including without limitation
sl minerals, oll, gas, geothermal and gimiler matters, in Shelby County. State of Alabama {the "Real Property’ ).

Lot 2. according to the Survey of Msadows Cove, 88 recorded in Map Book 24, page 53, in the Probate
Office of Sheiby County, Alabama.
' THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reat Propacty or its address is commonly known as Lot 2 Meadows Cove, Birmingham, AL 35244. The Real
Property tax idantitication number ja 10-1-12-0-001-098.

Grantor presently sasigns to Lander all of Grantor's right, title, and interast in and 1o all leases of the Property and ail Rents from tha Property
in sddition, Geantor grants to Lander 8 Unitorm Commercial Code security interast in the Personal Property and Rents.

DEFINITIONSS The loliowing words shall have the following mesnings when used in this Morigage. Terms not otherwise dahned n this

Mortgage shell have the meanings attributed to such terms in the Uniform Commercial Code. All references to dolfler amounts shall mesan
amounts in lawful monay of the Unitad States of America.

Gramor. Ths word "Grantor® means Mesesy Corporation. Tha Grantor is the mortgagor under this Mortgage.

Gueramtor. The word "Guerantor” means and includes without limitation each and all of the QUarentors, suralissa, and accommodaton
parties in connaction with the Indebtednass.

improvémamts. The word "improvements™ means and includes without hmitation all ex:sting and future improvements, buldek]s.
structures, maobils homes atfixed on the Resl Property, tacilities, sdditions, raplacemsnts and other construction on the Real Property.

mdebtedness. The word "Indebtedness” means sl principsi end intersst payable undar the Note and sny amounis expended or advance
by Lander 1o discharge obligetions of Grantor or expenses incurred by Lender to sntorce obligations of Grantor undar this Morigage.

togethar with intersst on such smounts as provided in this Mortgage.

Lender. The word “Lender” maans Regions Bank, its successora and assigns. Tha Lender s the morigages undar thus Mortgage.
Mortgage. Tha word *Mortgage® mesns this Mortgasgs between Grantor and Lender, and includen without imitation all assignments and
security interest provisions relating to the Persons! Property and Rents,

Nots. The word "Nota” mesns the promissory note of cradit agreemant dated September 2, 1999, in the original principsl amount
of $188,000.00 from Grantor to Lender, together with all renewais of, axtensiona of, moditications of. catinancinge of . conaclidatons
of and substitutions for the promissory note or agressment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words “Personal Property™ masn 2l squipmant, fixtures, and other articles of personal properly now of hereaiter
ownad by Grantor, and now or harsafter sttachad or aftixed to the Aeal Property; together with all acceasions, parts, and adgdinans 1o, all
rapiacemants of, and a9 substitutions for, any of such property, and togathar with all woceeds (inclyding without imitation &l msurancae
proceeds and refunds of premiurns) from any sale or other disposition of the Property.

Property. The word “Property” maane collectively the Rea! Property and the Personal Property.
Real Proparty. The words *Real Property” mean tha proparty, intorasts and rights described abave in the "Grant of Mortgage™ section.

fislated Documents. The words "Ralsted Documents™ mean and includs without limitation sll promissory nctes, credit agreemants. i0an
agraemants, anvironmental agresments, guaranties, security agreemanta, mortgapas, deads of trust, and all other instramants, agresments
, and documents, whathe? now of hereafter axisting, axscutsd in cannection with the Indebtednass.
: Rents. The word “Rents” maans all present ard future rents, revenues, iNCOIMe, IS5UAS, royalties, profts. and other benatits derived trom
tha Property.
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! THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. IS
i GWEN TO SECURE (7} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

| PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay to Lenders all smounts aacured by this
Mortgage ss they becormne dus, snd shall strictly parform all of Grantor’s obligations under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property ghall be governad by
the following provigions:

Possession and Use. Untll in detsult, Grantor May remain in possassion and control ot and operate and manags tha Property and collec?
the Rents from the Property. -
&

Duty to Maeintsin. Qrantor shall maintain the Property in tenantabie condition and promptly partore all repairs, replacements arui
i maintenance Naceasary 1o praserve jts value.

! Hatardous Substances. The terma “hazardous wasts " "hazardous substance,” “dispoasl.” “ralaaas - and “threatenad relgase, ™ as used n
' this Mortgage, shall have the same meanings as set forth in tha Comprehensive Environmental Aesponse. Compansation, and Liabihiy Adt
of 1980, as smendad, 42 U.5.C. Section 9801, &t seq. ("CERCLA"}, the Superfund Amendmaents and Reputhorization Act of 1986, Fub v
No. 99-489 {("SARA"}, tha Hazardous Materlals Transportation Act. 49 U S.C. Section 1801, et seq.. tha Resource Consarvation amxd
Recovery Act, 42 U.5.C. Ssction 8901, et 8eq.. Or ather applicable state or Fedarel laws, rules. or reguiations adoptad pursuant to any of
the toregoing. The terms ~“hazerdous waste” and "hazardous substance” shall alsc include, without limitation, peirolum ang petroleum
by-products or any fraction thereof and asbsstos. Grantor raprasents and warrants to Lender that. ia) Ourning the panod of Grantor's
f ownership of the Property, there has been RO use, genaration, manufacture, storage, traatmant, disposal, release of thweatened release of
! any hatsrdous waste of subetance by any psrsocn on, under, about of tram the Property; (bl Grentgr has no knowledpe of. of raason 1o
| balisve that there has been, except as previously disclosad 10 snd scknowledged by Lender in writing, iy W use., genaiglian.

[ .
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menufacture, S1orege, trastment. diapossi. release, Of thrastenod reloass of any hazsrdous wakth Of SUDSIANCE ON, undey, sbout of from thwe
Property by any prior owners or occupants of the Property or (i} any actusl or threstened litigetion or claims of any “nd by persQn
relating to such metters; and () Except as previously disciosed to and acknowledged by Lendar in writing, (i) neither Grator nof any
tenant, coftractor, agent or other authorized user of the Proparty shall use, generate, manufacture, store. irest, disposs of "dr silesns arvy
hazardous waate Or subatance on, under, about or from the Property and (il any such activity shall be conducted in compiance with al
applicable federal, stste, and locsl laws, regulstiona and ordinances, including without limitation those laws, reguistions, and ordinances
described sbove. Granor suthorizes Lendsr and ita agents to entar upon the Property to make such inspections and tests, at Grantor's
sxpenes, 86 Lender may deem appropriste to determine comphance of the Property with this ssction of tha Mortgage. Any nspsclions of
toste by Lende? shall be for Lander’'s purposas only snd shail not be construed to croate any responsibility or liability on the part ot
tender 1o Grentor or to sny other person. The repeessntations and warrantien contained hersin are basad on Grantor's dua dikgence n
investign the Proparty for hazerdous wasts and hazardous substances. Grantor hereby (al releases and whaived any future clmma
2Qoing for
4T

tng

1 Lonsgher iIndemnity or contribution in the svent Grantor bacomes liable for cleanup or other costs under any auch l8ws, and bt
to indemnity and hold harmiass Lancer against any and all claims, l0sses, liabilities, damagas, penalties, and expenses which Lander
may directly ot Indirectly sustain or suffer resuiting from & bresch of this section of tha Morigage or #3 a consequence nt any uae
generation, manutfacture, storage, disposat, releass of threstenad reisase of 8 hazardous wasle of aubstance on the propartes The
provisions of this section of the Mortgage. inciuding the obligation 1o ingemrity, shall surviva the payment of the Indebtedness and the
satisfaction and reconveyance of the lien of this Mortgage and shall not be attactad by Lender's acquisition of any interest n the Property.

whethet by foreclosurs of otherwies.

Nulsance, Waste. Grantor shall not cause, conduct Or parmit Bny MHESANCS NOr COMMiL, permit. or suffer any stripping of or wasle on or 1o
tha Property or sny portion of thw Property. Without ¥miting the genarality of the foregoing. Grantoc will not ramove, or grant 1o any other
party the right to remove, any timbar. minarals (inctuding oll and ges), soil. gravet of rock products without the priar wriften consent ot

Lender.

Removal of improvements. Grantor shall not demokish or ramove any improvements from the Resl Property without the phar wrtien
conaant of Lander. As a condition to the removal of any Improvernents, Lender may requira Grantor 1o make arrangements satiatactory o
Lander to repiace such improvemants with Improvemente of st least equal value.

Lendar’'s Rigitt to Erter. Lender and ita sQgents and rapresantatives may entsr upan tha Aaal Property st all raasonable urmas to attend to
Lander's Interests and to inapect the Proparty for purposes of Grantor's compliance with the 1erms and conditions al thia Mortgage.

with Governmantsl Requirements. Grantor shal promptly comply with ail lews, ordinances. and regulations. now or heroatter
in attect, ot sif govarnmentsi authoritios applicable to tha use OF DCCUPANCY of the Property. including without limitation, the Armaricans
With Dissbillties Act. Grantor may contest in good faith any such law, ordinence, of raguistion and withhold comphanca during any
proceeding, including appropriate appesis, 0 long as Grantor has notified Lender in writing prior 10 doing 50 8nd 50 long a8, 1N Lerder's
sale opinion, Lender’s interests in the Property sre not jsopardized. Lander may require Grantor to post adequate security or 3 sursty bond.,

raasonably satistactory to Lender, to protect Lander's interast.

Duty to Protect. Granior agraes neithar to abandon nor leave unasttended the Property. Grantor shall do all other acts, in addition to thoss
acts aat forth above in this saction, which trom the character and usa of the Property are raasonably necessary to protect and preserve the

Propefty.

DUE ON SALE - CONSENT BY LENDER. Lender may, &1 ita option, declare immadiately dus and payable all sums secured by thws Mortgege upon
the male or ranafer, without the Lander's priof writtan conseant, of all or any part of the Real Property, Of any intarast in the Roal Property. A
~aale or tranafer” means the conveyance of Real Property ot sny right. tite or interest therain; whethar legal, beneficial or eguitable. whether
voluntary or involuntary, whather Dy outright seie, deed, instaliment sals contract, isnd contract. contract for deed, lagashold nterss! wiih 3
term grestar than thres {3) ysars, laase-option contract, or by sele, assigrmant, or transier ot any beneficial interast 10 Qr 10 any land trunt
nakding title t& the Real Property, or by any other method of conveyance of Haal Property interest. |t any Grantor 18 a cotparation, pastnership or
limited liabillty company, trangter also includes sny change in ownarahip of more than twenty-five percent (26%) of tha voting stock. partnership
intaragis or imited liabillty company interasts, as the cass may be, of Grantor. Howaever, this option shall not be axercised by Lerwher 1f such

axarcise s prohibited by federal law of by Alsbama law.
TAXES AND LIENS. Tha following provisions relsting to the taxse and liens on the Property are & part of this Mortgage.

Payment. QGrantor shal psy when dus (and In ail events prior to dslinquencyl all taxss. payroll taxes. special taxes, agsessments, walss
charges and sawer ssrvice charges laviad againat ar on account of the Property, and shail pay when due all ciaims tor work done gn or tor
aarvices rendarad or materlsl furnished to the Property. Grantor shall maintain the Property free of all hens having prionty aver or ecpunl o
the intarest of Lendar undear this Mortgage, except for the han of taxes and Assessments not due, and except as otharwise proviced m the

following paragraph.

Rigitt To Cortest, Grantor may withhold payment of any tax, ssseasmant, or cleim in connection with a good faith diapule over the
obligatlon to pay, &0 iong 88 Lender’s interest in tha Property i not jeopeardized. If a lisn arises of i filed as 8 result of nonpayment
Grantor shall within fifteen (15) days after the lisn arises or. if a lien is fited. within fitteen [15) days aftar Grantor has notice of the filng.
secure the discharga of the lien, or if requested by Lander. deposit with Lander cash or a8 sufficient corporate surely borwd Or OThear secunty
satisfactory 1o Lender in an amount sufficient 1o diacharge the lisn plus any coats and atiomeys’' fees or other charges that could accrua s
a rasult of a foreciosure or sale under the lien. In sny conteat, Grantor shall defend itsslf and Landar and shall satisfy any sdvesse judgment
balore enforcemant ageinst the Proparty. Grantos shall nama Lender as an additional obligse undsr any surely bond furnmabed n the

contast procesdings.

Evidence of Payment. Grantor shall upon demand furnigh to Lendar aatistactory evidence of paymani o the taxes Or assassmants ard sha!l
authorize the appropriate governmantal official to daliver to Lander at any time & written atatement of the taxes and aspessments AgAINS!

the Property.

Notice of Construction. Grantor shall notify Lander at least fiftasn (15) daya before any woark i3 commanced, any sarvices are hurmnished, of
any materigis sre suppHed 1o the Property, |f any machanic’s lien, materiaimen’a lien, or other lien could be asserted On ACCOULN el 1ha
work, sarvices, or matecisls. Geantor will upon raquest of Lendar turnish 10 Lander advance assurances satisfactory to Lenders thal Grantor

can and will pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisiond retating to inauring the Property ere a part pf this Mortgage

Meintenance of insurance. Grantor shall procure snd muaintain policies of fire insursnce with standard extended coverage endorsamants on
a repiscement basis for the tull insurable value covering ail Improvemants on the Real Property in an amount sutfickent to avoud apphcalion
at any colnsurence cleuse, and with & gtandard morigegee cisume in favor of Lender. Grantor shall alsa procure and masnian
comprahensive genersl lebility insurance in such coverags amounts as Lender may request with Lander baeing named as addinonal insurads
in such hability insurance policies. Additionally, Grantor shall maintain such other ingurance. including but not hmitad 1o hazard, business
interryption and boilar tnsurance As Lender may reguita. Policies shall be written by such insurance campanias and In sych tarm as may be
raasonably acceptable to Lender. Grantor shall dellver to Lender cartificates of coverage from aach insurar contsining a stipudation that
caversgs will not be cancalied or diminished without s minimum of tan {10} days’ prior written notice to Lender and not COMtaimng any
disclsimer of the ingurer's ability for fallure to give auch notice. ECh insurance policy siso shall include an endorssment prowding that
coversge in tevor of Lender will not be impaired In any way by any sct, omission or dafaunt of Grantor or any othar parsoh. Should the Renl
Property &t any tlme becoma located in an Erea designatsd by the Director of the Federal Emergency Management AgencCy ad & special
Hood hazaed ares, Grantor sgrees to obtein and maintain Federal Fload insurance for the tull unpaid principal balance ot the josn. up 10 the
maximum policy limits sst under the National Flood insurance Program, or as otharwisa required Dy Lander, and to maintan such Nsurane e
for the term of the losn.

Applicaton of Prooesda. Grantor shail promptly notify Lender of any loss or damage to the Property Lender may make proot ot losy f
Grantor fails to do 80 wighin titteen {15) daya of the casually. Whether or not Lender’s sacurity is impared, Landar may. al ils slechion
apply the procesds to the reduction of the Indehtedneas, payment at any khen atfecting the Property, or the resioration and repair of The
Property. |f Lender alects 1o apply the proceeds 10 rastoration and repeir, Grantor shsll repaw or raplace the damaged or deatroyed
Improvements in & MEnher satisfectory 10 Lender. Lender shall, upon satistactory proof of such expenditure. pay or raimburse Grantor from
the procesds for the ressonable cost of repsir o rastoration if Grantor is not in defauit undar this Mortgage. Any proceeds which hava not
bean disburesd within 180 days atter their raceipt and which Lender has not cammitted to the repair of restoration of the Property shall ba
used first tO pay any amount owling 10 Landsr under thia Mortgage, than 10 pay accruad interast, and the remamndar. if any. shadl ba appied
1o tha principsl balance of the indabtadness. i Lender hoids any procesds after paymant in full ol the Indebtadness, such proceeds shall ba

paid to Grantor,

Unexpired insutancs ot Sale. Any unexpired insurance shall inure 1o the penefit of, snd pass to, the purchasar of tha Property coverad by
this Mortgage at any trustes’s aals or othar sals hatd under tha provisions of this Mortgage. o¢ at any foreciosure sala ot such Proparty

Grantor's Report on Insurance. Upon requast of Lendes, howaver 0t more than once a year, Grantor shall furnish to Landar & réport on
aach existing policy of insuranoce showing: (8} tha name of the insurar; (b} the risks insured: {c) the smount of the policy; {(d] the property

e —— _—#I
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' ingurad, the then curreni replacement value of such propaerty, and the manner of detarmining that vaiue; and (e] the sxpiration date of the
policy. Grantor shall, upon reguast of Lender, have an independent appraisar satisfactory to Lender determina the cadh value réplacemant
cost of the Property.

L '

: EXPENDITURES BY LENDER. |If Grantor fails to comply with any provielon ot this Mortgage, or if any action or proceeding in commencead that
1 woild materiay effect Lender’s interssts in the Property, Lender on Grantor’'s behelf may, but shall not DA required to, take sny action that
Lender desma sppropriats. Any amount that Lender axpends in 8o doing will bear intarast at the rate provided for in tha Note from the date
i incyrved or paid by Lender to the date of rapayment by Grantor. All such sxpanass, st Lender's option, will (al bs psyabia on demand. {bi he
} soded to the belance of the NOte and De spportioned among and be payable with any instaliment payments to bacome dus dufing aihar (i) the
| term of any epplicable insurance policy or lli} the remaining Term of the Note, or {c} be treated a3 & balloon payment which will be due and
i payabla st the Nots’s maturity. This Mortgage siec will sacure payment of these smounts. The rights provided for in this paragraph shall be n
| addition to sny other rigitts o any rermecies to which Lendsr may be entitisd on account of the default. Any auch action by Lander shall nat be
! construsd 83 curing the dafsult 5o &3 to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating 10 ownarship of the Property are a part of this Mortgaga.

Thia. Crentor warranta that: (a) Grantor holds good and markatable title of record to the Property in tea simple. iree and clear of ail Liens
and sncumbrances other than those sat forth in the Raal Property description ar in sny titk insurance palicy. title report, or hnal tithe opemnn
issuad i favor of, and sccepted by. Lender in carmection with this Mortgage, and (b) Grantor has the tuit right. power, and muthority [a

sxucute and deltver this Moartgage t0 Lander.

'*' Deferss of Titls. Subject to the sxception in the peragraph sbove, Granior warmants and will loraver defend the title to the Property sganst
the lawful claima of sl peracne. n the svent any ection of proceading i commencsd that questione Grantor’s title or the intecest of Lander
under this Mortgage, Grantor shall detfend the action at Grentor's axpense. Grantor may be the nominal party m auch proceading. but
Lendar shel be entitied to participate in the proceeding and 10 he repfesented in the proceeding by caunsel of Lender’s own chowGe. and
_ Grentor will deliver, or cause to be defivered, to Lender such instruments as Lender may reguest trom time to tme (o permit such
participation.
With Laws. Grantor warrants that the Property snd Grantor'a use of the Property complies with all existing applicabie |awrs :
ordinances, and regulstions of govemmantal authorities.

CONDEMNATION. The following provisions reisting 1o condemnation af the Proparty are & part of this Morigege.

of Net Procesds. | all or any part of the Property is candamned by sminant domain procesdings or by any procesding of
purchass in lisu of condemnation, Lender may at its slaction require that all or any portion of the nel proceads of the award be appted to t
ihe Indabtednass of the repsir or restoration of tha Property. Tha net proceeds of the award shal mean the sward attar payment of all
ressonable cOsta. expansas, and sticmeys’ fees incurrad by Landar in connection with the condemnation.

Proceedings. ! any procesding in condamnation is tiled, Grantor shali promptly notity Lender in writing. and Grantor shal promptly take
such steps as may be nacesesry to defend the action and obtsin the award. Grantor may be the nominal party in such procesding. but

Landar shall be antitied to participete in the proceeding and to be represented in the proceading by counset of its own choica. and Grantor
will deiiver or cause to be deliverasd to Lender such instruments as may be raquasted by it from time to time to permot SUCh participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating to governmental 1a8xes.
fams and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requast by Lander, Grantor ghall execute such documents in addition to this Mortgage and take
whatever other sction is requested by Lender to perfect and continue Lander's lisn on the Real Proparty. Grantor shall reimburse Lendar tor
ail taxes, ss describad below, togethear with all expanses incurred in recording. perfecting or continung thid Mortgage, including without
limitation ail taxes, fees, documentsry atamps. and other charges tor racording or registering this Morigage.

Taxes. The toHowing shail constiiute taxes to which this section applies: {8) 8 specific 1ax upaon this type of Mortgagé or upon all or any
part of the indebtadnass secursd by this Mortgage: (b} a specific tax on Grantor which Grantor is authorized or required 1o deduct from
paymeants on the Indebtedneas secured by this type of Mortgage, {c) & tax on this type of Mortgage chargesbls againat the Lender or the
holdet of the Nots; snd {d} 8 specific tax on sl or unvpnrtianuinﬂlndmudmunrnnpnmnfpﬁncip-llndinmui mads by
Gramor.

!ub.o’nnl Taxes. if sny tax to which this section spphes 15 anacted subssquant to the date of this Martgaga. ths avent ahall have 1he
same sifect as an Event of Dafault {as dalinad beiow!), and Landsr may axercise any or all of its available ramadies tor an Event ot Detauil
aa provided below uniess Grantor either (8] pays tha tax befors it bacomes delinguent. or {bl contests the tax a4 provided above n he
Taxes and Liens section and deposhta with Lender cash or 8 suMiciant corporate surety bond ar other secunty satisfactory t¢ Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating 1o thia Mortgage as a securily agreement are a pert ol

this Mortgage. t
Security Agresment. This instrument shell conatitute a security agreament 10 tha axtant any of the Proparty constitutes hxturas of other
personal property, and Lender shali have all of the righta of a secured party under the Uniform Commarciat Code as amended from ume o
time.

Security interest. Upon request by Lendesr, Grantor shall axecute financing statements and take whetever othar sction s raquasted by
Lendar to perfect and continue Lender's secunity intaraet in tha Aents snd Peraonai Property. In addition to recording this Morigege n the
real property racorde, Lender may, st any time and without further suthorization from Grantor, fHke sxscuted cCounisrparia. copes Of
reproductions of this Mortgape a8 a finencing statament. Grantor shall reimburse Lender tor sH expanaes incurred in parfecting of
continuing this security intersst. Upon defsult, Grantor shall assemble tha Personal Proparty in & mannaer and st & place reanondbly
convenient to Grantor and Lender snd maka it avsitable to Lender within three (3) days after recelpt of written demand trom Lander.

Addresses. The mailing sddressss of Grantor {debtor) and Landar (sacurad party). from which information concerning the security inlerast
grantad by this Morigasge may be obtained (sach s3 required by the Uniform Commarcial Code), sre ss stated on the first page ot this

Mortgags.
FURTHER ASSURANCES: ATTORMEYN-FACT. The following provisions relating te further sssurances and attorney-in-fact are a part of thia
Mortgagae.

: Eurther Assurances. At sny time, and from time o time, UpON reques! of Lander., Geamor will meka, axacute and deliver, or will cause tn
! ba mads. axscuted or deliverad, to Lander or to Lender's designes, and when requested by Lander. cause to be filed, recorded, refted . o
; reracorded, as tha casa may ba, at such times and (n such offices and places as Lender may deem approprniats, any and ali such marigages,
i deeds of trust, sscurity deeds, sscurity agresments, finencing ststemanta, continuation staternants, instruments ot further assurance
! certificaten, and other documenta as may, In the soie opinion of Lender, be necessary or desirable i order to etfectuste, complete, partect
! continue, or pressrve (a]) the obligetions of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the hans and
f security interests created by this Mortgege as firat and prior liens on the Property, whether now owned or hereafter acquired by Grantor
! Uniass prahibited by law or agreed to the contrary by Lender in writing. Grantor ahall reimburse Lender for all coats and axpensss ncurrad
! in connection with the matters referred to in this peragraph,

| Artorney-in-Faet, it Grantor fails 10 do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name ol

Grantor and at Grantor's sxpenss. For such purposes, Grantor hereby irrevocably sppoints Lander ss Grantor's atlornay-n-1act for the
purpose of making. exscuting, delivering, flling, recording, snd doing all othar things as may be necdasary of dagirabla. « Lander’'a sole

aptnion. to accompilsh the matters refarred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays afl the Indebtednass. including without limitation all advances secursd by this Mortgage, whan due. and
otherwisa partarms all the obligations imposad upon Grantor under this Mortgage, Lender shall exscute and dehver to Grantor 8 suitable
. satistaction of this Mortgage and suitable statements of termination of any financing ststemant on file avlencing Leander’'s secunty ntarestn
! the Rents sno the Personal Property. Grantor will pay. if permitted by sapplicable law, any rganonable termination tee as determinad by Lander

from time to time.
DEFAULT. Each of tha following, at the option of Lender, shall constitute an avent af detault |"Event ot Dafault™} under this Moftgage

Default on Indebtedness. Feilure of Grantor to make any payment whan due on the indebtednass.

Default on Other Payments. Feilure of Grantor within tha time required by this Mortgage to rnake any payment for texes or ngurance. of
sny other pavment naceasary 10 prevent filing of or 1o attact diacharge of any lien.

Compliencs Defmait. Fsilure of Grentor 1o comply with any other tarm, obligation, covenant or condition contsined # thin Mortgage, tha
Note or In any of the Rslated Documants.

. Oefsult i Favor of Third Pertles. Should Grantor defsult under any loan. extension of cradit, security agreement, pufthase or asies
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agreement, or any other agreament, in favor of any other creditor or parson that may materiaily attect many of Grantor’'s g:pnm of
Grantor's ability to repay the Note or Grantor's ability to perform Granior's obligations undar this Mortgage or -shy of Related
Documeants.

Falss Btatements. Any warranty, raprasentation or statement mede or turnighed to Lender by or on behatt of Grantor under thi;'h!nrtgm.
tivs Note or the Ralsted Documents is falss or mislaading in any materisl respect. aithar now or at the tima madea or turnished.

Defective Collaterslization. This Mortgage or any of the Relsted Documents ceases to ba in tull force and stfect lincluding Tature ot any
coltateral documents to craate & valid and perfected security interest or en) at any tima and for any reason.

ywolvency. The dasolution or termination of Grantor's axistence as s going business, the insolvency ol Grantor. the appointrmant at A
receiver for arty part of Grantor's property, any assignmant for the benetit of creditors, any type of credilor workou?!, or the commancemas it
of any proocseding under sny benkruptcy or insolvancy ws by or sgainat Grantor.

| Foveclonurs, Forfeiture, atc.  Commencement of foreclosure or forfeiture proceedings, whather by judicial proceachng. salf hain
repoSSeRsion or any Other mathod, by any creditor of Grantor or by any govarnmental agency against any of the Property. Howewar this
subsection shall not apply in the svent of s good taith dispute by Grantor as to the validity or raasonablenass of the clmim which s tha bawus
of tha forsciosure or forefeiture proceeding, provided that Grantor givea Landar written notica of such clam ard furnishes reserves or A
suraty bond for the cisim satisfactory to Lendar.

Bremoh of Other Agresmnent. Any breach by Grantor under the terms of any other sgreement between Grantor and Lendes that 4 not
ramadied within sny grace period provided thersin, including without limitation sny agreerment concefning any indebtedness of othar
obligation ot Grantor to Lander, whather existing now of 1ater,

Everrts Affecting Guerantor. Any of the precading eventa occurs with respact to any Guarantor af any of the indebledness ot By
Quarantor dies of becomas incompetent, or revckes or diaputes the valighity of, or hability under, any Guaranty of the indebtadnass

Adverss Change. A material adverse change occurs In Grantor's financial conditron. of | ender baleves tha prospect of payment af
performance of the indsbtedneass ia impaired.

insecwrity. Lander in good taith desma itaelf insscure.

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Datauht and at any time thereafter, Lender, at :ts ophon. may
axarcise any one or more of the folowing rights and remedies, in addition to any other rights or remedies provided Dy law’

: Accelerste indebtedness. Lendar shall have the right at 1s option without notice to Grantor to dechara the antite (Indabtedness mmediately
! dus and payable, including sny prepayment panalty which Grantar woulkd be required to pay.

| UCC Remediss. With respect to sl or any part of the Personal Property, Lender ahall have all the rights and remedies ol a secured paily l
; undar the Unifarm Commercial Code. |

Collect Rents. Lender shall have the right, without notice te Grantor, to take possassion of the Property and collect the Hents, including
amounts past due and unpasid, and apply the net proceada, over and above Lendar’s costs. aganst the Indebtedness. In furtharanca of tfus
tight, Lender may require any tenant or othar user of the Property to maks paymaents of rant or usa faan directly 10 Lander. If the Rents are
collected by Lender, than Grantor irrevocably dasignates Lander aa Grantor'a attorney-in-tact to andorgs instruments raceved in payment
tharso! in the name of Grantor and to negotiate the same and collact the proceads. Payments by tensnis or otheér users 10 Lendar o
raspanse to Lender's demand shall satisty the obligetions for which the payments are made. whathar or not any proper groungs ior the
damand axisted. Lender may axercise its rights under this subparagraph aithar in parson, by sgant. or through A recanser,

Appoint Recelver. Lender ahall have the right to have a receiver appointed to taks possession of all or any part ¢l the Property. with the
power to protect and pressrve the Property, t0 operata the Froperty praceding foreciosure or sale. and to collact the Renis from the
Proparty snd apply tha proceads, over and above the CoBt of the raceivership, against the Indebtedness. The receiver may sarva wiilhout
bond if permitted by Isw. Lender’s right 1o the sppointmant of 8 raceiver shall exiat whather or not the apparent vaiue ol tha Property
axcesds the (ndebtednass by a substantial amount. Employment by Lander shall not disquailifty a garson from serving as B recéiver :

1
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Judicisl Foraclomme. mmmlmmmErmr'lh“ﬂnuﬂmmmﬂunm Proparty.

Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possassion. atier grang
notice of the time, place and tarme ol sale, togather with a description ot tha Property 10 be soid, by publication ancea a week for thrae (3|
suUCCHaaive weeks in 30Me nawspapar published in the county Or counties in which the Real Property 1o be sold 13 jocated, 1o sell the
Property (or such part or paris thersof s Lender may from time to tima elect 1o 4all) in front o! tha front or main door of the courthouse ol
the county in which the Property to be sold. or a substantial and matsrisl part thereof, is located, at public outcry, to the mighest tidder for
cash. |t thars i Raal Proparty to ba sold under this Mortgage in more than one county, publication shal ba made in all counties whare 1he
Real Proparty to be sold is lccated. H no newspaper is publishad in any county in which any Real Property 1o be sold 15 locatad. the notice
shall be published in & newspaper published in an adjoining county for three (3] successive weeks. The ssie shall be held between the
hours of 11:00 s.m. and 4:00 p.m. on the day daaignsted for the exercise of the power of sale under this Morigage. Lender may bid at
any aaie had undsr the terms of this Mortgage end may purchase the Property if the highest tidder therafore. Grantor haraby wives any
and all rights to have the Froperty marshaliad. In exaercising its rights and remadies, Lender shail be frae to sail all ar any part of tha

Property togethar ot separatsly, in one sals or by separate nales.

Deficiency Judgment. 1t psrmitted by appliceble law. Lander may obtain a judgment for sny deficiancy remaining in the Indebtadness dua
1o Lender after application of all amounts recaived from the axercige of the rights provided in this section.

Tenancy m Buffersnce. |t Grantor remaings in possession of the Property after the Property is sold as prowvided above or Lander atherwise
bacomaa sntltled to posssssion of the Property upon defauit of Grantor. Grantor shall become e tenant at sutterance of Lender or the
purchasar of the Propasty and shall, st Lander's option, aither (a} pay a reasonable rantal for the uss of the Property, or (D} vacate the
Proparty immediately upon the demand of Lender.

Othet Hemadies. Lender shall have sil other rights and remedies provided in thrs Morigage of the Note or available at law or in eguity.

Sale of the Property. To¢ the extent parmittad by applicabla iaw, Grantor hereby waivas any an #ll right to have the ptoparty marshalied
in axercising its righta and remedies, Lender ahail be fres to asll sil or any part of the Property together or aeparatohy, 1n oned saka or by
separate sales. Lender shall be entitled to bid ot any public sale on sit or any portion at the Property.

Notics of Sele, Lendar shall give Grantor reasonsbie notice of the time ang piace of any public saie ot the Persanal Propérty of o! 1he Lime
aftar which any private sale or other Intended disposition ot the Personal Property is to be mads. Ressonabie notice shall mean nohce

given at jsaat ten (10} daye before the time of the sale or diaposition.

Walver: Election of Remedies. A waiver by any party of a braach ot a provision of this Mortgage shall not constitule a waives SUNNN
prejudice tha party’s righta otherwise 10 demand sirict comptiance with that provision of any athar provison. Ejection by Lender 1o pursue
sny remedy shall not axclude pursult of any other remedy, and an sisction 10 make axpenditures or take acton 1o pertorm an obkgaton of
Grantor under this Mortgega after fellura of Grantor to perform shall not affect Lander’s right to declare & detault and axerciss 11a remedes

under this Mortgege.

Attomays’ Fees; Expanses. 1f Lender inatitutes any suit of action 10 entorce any of the terms of this Martgage, Lender ahall be entitled to

recover such sum ss the court may adjudge reascnable as attorneys’ feas at trial and on any appeal. Whether of DOL any court ACTHION 13

involvad, all rassonable axpenses incurred by Lendar that in Lender's opinion ara necessary At any time tor the protection ot 118 Nterest or

the enforcement of ks rights shal become a part of the Indebtedness payabis on demand and shall besr intarsst trom the dale Y
_ expeandlture until repaid at the rate provided for in the Note. Expenses covered by this parsgraph include, without imitation. howeyer
| subjact to any limia under applicable lsaw, Lander’s attornays’ fees and Lander's legal axpanses whethar of not there 15 a lawsuit, inciuding
attornsys’ fess for bankruptcy proceedings linciuding efforts to modify or vacate any Aulomatic stay or injunchion), sppeais amd &0y
anticipated poatjudgment collection servicea, the cost ot searching records, obtaining title reporta (including toreciosure raportsi.
| surveyors’ reports, snd appraissl feaa, snd title insurance, 10 the extent permittad by sppkcable law. Grantor alsc will pay any COUrT £0815
- in addition to all other aums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Marigage, including without limitation any notica ot detault and any
notice of sale 1o Grentor, ahalt be in writing, mey be sent by teletacsimile tunless otherwise reguired by lawl. and shall be eftactive whaen
actually delivered, or when deposited with s nationally recognired overmight courier, or, if mailed, shall be deemed effective when deposited n
the Unitad Statea mail firat clasa, certified or regiatered mail, poatage prapaid. diracted to the addresaes shown nesr the baginmng o thie
Mortgage. Any party may change its sddress for notices undar this Mortgage by giving format writtan nonce to the othar partiss. spacitying
1hat the purposs of the notice is to change the party’s address. All copies of notices of toraclosure trom the holder of any lign which has
priarity over this Martgage ahall be sent 1o Lender's sdcress, as shawn near the beginning of this Mortgage. For notice purposes. Grantor
agrees to keap Lender informad at all times of Grantor’s current address.

R A 1 - 14
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MISCELLANEOUS PROVISIONS. The following miscelisnecus [rovisions ars & part of this Mortgege:

Amendmants. This Mortgage, togethar with any Related Dotumants, constitutes the sntire undarstanding and agreemant of the'partias as
to the matiers sst forth in this Morigage. No siteration of of smendment to this Mortgage shall be sffective unless given in wiling and
signed by tha party or partiss sought to be charged or bound by tha alterstion of armendmant.

Arwwisl Raporta. if the Property is uead for purposse othar than Grentor'a residence, Grantor shall furnish 1o Lender. upon raguest. a
osrtified statement of net opersting income receivad from the Property during Grantor's previous fiscel year in such form and datait as
Lander phall require. “Net operating income™ shall masn sl cash receipta from the Property leas all cash axpanditures mads in connechion
with the operation of the Property.

Applisstie Lo, mwummmmwmwmmmsmwnw. Subject 10 the provisions
mMﬂthmw-ﬂmhmmmmumﬂmSt-uuilhh-rm-

Arbitresion. Mﬁﬂm““ﬂm.m-ﬂmwmhmﬂﬂm. whether individual, joint, or cimas
nmn.mmuﬁmwm.mmmcmmmmn.mmmmw-mmm
Rules of Whe Amavican Arblration Association, upon requsst ol sither party. No¢ act to take or disposs of any Cotlatseral shall consthtute a
walver of this arbitretion sgreement or ba prohibited by thia arbitration agraement. This includes, without limitation, obtaimng \DpmCiive
roliat OF 8 teMPOIFY TesUANng Ofder, Invoking & powed Of ssle under any desd of trusi or mortgage; obtaning & wrrt of attachmeant br

of & yaoeiver; Or exarcising sny rights relating to personast property, including 1aking or disposing of such proporty with or withaout
judicial procees pursuam to Articie 9 of the Uniform Commercial Code. Any disputss, claims, or CONtroversies CONCErning the lewhulness or
reascnablensss of any sct, or exerciss of any right, concerning any Collaterst, including any clalm to rescnd. reform, or ctherwise modity
any agrasement reisting to the Coltateral, shal aiso be arbitreted, provided howaver that no arbitrator shall have Iha righ! or tha power to
enjcin or restrain any act of any party. Judgmsnt upon any award rendered by any arbitrator may be entered in Any COurt having
jurisdiction. Nothing in this Mortgage shall preclude any party from seaking squitable reliet from a court of compatent junsdiction The
statuts of limitationa, estoppel, waiver, laches, and similsr doctrines which would otherwise be spplicable in an achon brough! by a party
shall ba applicable in any arbitration proceeding, snd tha commancement of an arbitration proceading shall be deemad tha commeancamant
of an sction for thess purposes. The Federal Arbitretion Act shall apply 10 the construction, interpratation. and entorcament at 1hin

arbitration provision.
Caption MHeadings. Caption haadings in this Mortgage are for convenignce pufposes only and are not 1o be usad to interprat or deline the

provisiona of this Mortgage.

. Thars shall be no marger of the interest or esiats croated by this Mortgage with any other interest or estate n the Property 8t any
time heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. |f 8 cowrt of competant jurtsdiction finds sny provison of this Mortgage to be invald or unenforcesble as 1o any parson of
circumetence, such finding shall not render that provision invalkd or unenforcaable as 10 any othar paraons or circumstances. |t faasibie.
any such offending provision eha#t be deemad to be moditied 1o be within the limits of anforceabiity or validity; howaevar, If the oflending
provision cennot be s¢ modified, it shall be stricken snd all other provisions of this Morigage in sli other raspects shait reman vahd and

anforceabls.

Succeasors and Assigne. Subject to the limitations stated in this Mortgage on transter ot Grantor's interest, this Morigage shall be birding
upon and inure to the benefit of the parties, thair succeasors and assigns. i ownership of the Proparty becomas vested in & person oTher
than Grantor. Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage ang the tndebiedness
by way of forbaarance or extension without releasing Grantor from the obligations of this Maortgage or lisbility under the indebtedness.

Tina ta #f the Essence. Time is of the ssseanca in the parformance of this Mortgage.

Waivet of Homestead Exemption. Grantor hereby releases and waives all rights and banefits of the haomestead axamption laws ot the State
of Alabama as to &l Indebtadness secured by thia Mortgage. i

Waivers snd Consents. Lender shall not be desmed to have waived any rights under this Mortgage (or under the Raiated Documants!
mﬂlllunhwﬂﬂrhinwrhimuﬂdpndhrLMr. No delay or omission on the part of Lender in sxsccising any right ahall operate ps 8
waiver of such right or afy other rigt. hwﬂww-wmuf-prbvhimnitﬂ-uowmﬂ!nﬂcmﬁmm a3 walver of or prqudice
the parw’s right otherwise o demand strict comptiances with that provision or 8ry othar provision. No prior waiver by Lender, naf any
course of desing betwsen Lencer and Grentor, shall constituts 5 waiver of sany of Landar's rights of any of Grantor's cbigabons as to any
futurs transactions. Whenever conaant by Lender is required in this Mortgage, the granting ot such comsent by Lender in any ns1ance shan
not conatituta continuing consant to subiaquent imtances where such conaent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR AGREES TO TS TERMS.

fEAL)

Name: Ranas M Forsyth / Raal Estate Department
Addresa: Post Ofthcs Box 10247

City, Stats, 2F: Birmingham, Alsbama 35202

CORPORATE ACKNOWLEDGMENT

I 1 &8
' COUNTY GFMY\ )

| the undarsigned suthority, 8 Notary Pubiic in and tor said county in seid stata, hersby certity that Staven G. Massey. Prasident, of Massey

j Corpocation, a corporation, is eigned to the foregoing Morigage and who is known to me, acknowiedged befors ma on this day thal being
' ntarmad of the contents of sakd Mortgags, he or she, a8 auch officer ardd with full authority, executed the same voluntarily for and & the acl ol

| said cOrporation. ’ o | q "

. Glvan under my hand end official seal this ,;;ﬂd  _dayof ' _Lm__ 19 f
| 1900 e

MY COMMIESION EXPIRES & Notary

My convmission axpires

ren = p—

NOTE TO PROBATE JUDGE

! This WWMHMWMrM ranl property of interests: thersfore, under Section 40-22-2{1)b.
Eodlnilhh-'ﬂl‘ll'fl,H“\:ﬁd.ﬂﬁﬂnﬂwmmnlmﬂﬁﬂm‘wm"ntllﬂtd#.1Efnr|~|chHﬂ-ﬂlwl‘uﬁﬂuﬂ
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| thereaf) of tha credit Bmit of # provided for herein, which is the muximum principal indebtedness 1g be secuged by this
| Mortgage at sy ons tima. 5
| Ragiona Bank 4
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