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- MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

is 114 Emeraid Lake Drive, Pelham, Al 351:24-0000 {referred to below as “Grentor™); and Regions Bank, whoss
address is 210 Lakeshors Perkway, Birmingham, AL 38208 {referved to below as “Lender™).

GRANT OFf MORTGAGE. For valuable considerstion, Grantor merngages. . bargeing, sells and vonveys 10 Lender all of Grantor's nght.
tite. and interest In and to the tollowing described resl propacty, with B existing or subsequently erected of etfixed Dulldings.
improvemants ang fixtures. sil essements. rghts of way, and appurtenances; all water, Water rights, watercoursas and ditch rights {including
atock in utifities with ditch or irrigation rigital; and all other ., royaities, and profits re to the resl properly. inchuding without imitation
all minerals, oil, gas, geothermal and simiar mattars, in Shelby County, State of Alsbamae (the "Real Property™):

Lnt?.mﬁﬂtuhhmﬂd?ﬁdmm.mm. 1, as recorded in Map Book 19, Page 73, in

the Probate Otfice of Shelby County, Alabama.
Tmnodhmmm-ddrmhwmmwnu114hmddm-m. Petham, AL 35124-0000.

Grantor presantly assigne 1o Lender afi of Grentor's right, titis, and interast in and to all loases of the Property and ali Rants from the Proparty
i sddition, Grantor grants to Lender a Uniorm Commercisl Code sacurity interest in the Personsl Property and Rants.

DEFINITIONS. The following words shall have the following meanings when usad in this Morigage. Terms not otherwise defirmd 0 ths
Martgage shpit hsve the masnings attributed to such terms in the Unitorm Commercisl Code. Al references to dolar amounts shatt meen

amounts in lawful monay of the United States of America.
Credit Agresment. The words "Credit A At” mean tha revolving line of credit sgreement dated August 27, 19589, batwean Lender
and Grantor with a credit imit of $20,000.00. together with all renewals of, axtansions of., modifications of. retinancings of,
consolidations of, and substitutions far tha Credit Ayreement.

Existing Indebtedness. The words "Existing indebtadness” mean the ndebtedness described below in the Exigting Indebindnass section of
this Mo:'tglg-l
Grantor. The word "Grantor* means Derryl A, Seslhorst. The Grantor is the mortgagor under this Mortgage.

Guersntor. The word "Guarantor” mesns snd Includes without imitation asch and ali of the guarantors, suretias, and accommodation
partiea in connection with the indebtedness.

improvements, The word "Improvements” mésns snd inciudes without limitation all existing and future improvements, buildings.
structures, mobile homes affixed on the Real Property. tacilities, soditions, replecements and othar Construction on the Real Property.

indebtedness. Tha word "indebtedness™ means ali principal and interest payabie under the Credit Agreement and any amounls sxpended of
advanced by Lsnder to diachargs obligations of Grantor or expensas incurred by Lender 10 anforce obligations of Grantor under ths
Mortgage, together with intersst on such emoumts ss provided in this Mortgage. In addition to the Credit Agreameni. the word
"indebtedness” inciudes st obligations, debts and Kebllities. plus interest therson, of Grantor to Lander, or any one or more of them, as well
as all claims by Lender against Gramior, of any One or More of them. whethar now existing or hereafier arising. whather related of unvelatad
to the purpose of the Credit Agresment, whather voluniary of otherwise, whather due ar not due, absolute or contingent. hqusdated o

unliquidated and whether Grantor may be liable ingividually or jointly with others. whather obtigated as guerantor or otherwiss, and whether
racovery upon such indebtsdness may be or harsstter may become barred by any statute of limitations, and whether such Indebtadnass

may be or hersafter may become otherwiss unenforcaable. Specifically. without Nmitation, this Mortgege securss 8 revolving e of credit,

whhhohlwﬂ.Wmmmmme-ﬂmmlmﬂﬂumﬂﬂuMAw. Such
mm:mum.wﬂ.mmmmmm_mmmmmmwmmmnwm

Lander. Tha word "Lander- mesns Regions Benk, its successors and assigns. The Landasr is the mortgagee under the Mortgage.
Mortgege. Tha word "Morigage”™ means this Mortgage betwsen Grantor and Lender. and includes withiut limitation afll assignmants and
security interest provisions ralsting to the Personal Property and Rents.

Personal Property. The words “Puraonal Property” mean sl equipmant, tixtures, and othar articlas of personal property now ar harasfter
awned by Grantor, and now of hersafter attached or atlixed to the Real Property; together with all accesmions. parts. and additions 1o, &l
replacemants of, and sl subetitutions for, any of such property: and together with all proceeds {including without limitation sk insurancse
procesds and refunds of premiuma) from eny sala or other disposition of the Property.

Property. The word “Property” mesns colectively the Resl Property and the Personal Property.
Resl Property. The words "Raeal Property” mean the propsrty, intarests and rights describad above in the “Grant of Mortgage” section

Asisted Doownents. Tha words “Related Documents™ masn and include without limitation all promigsory notes, cradit agresmants. joan
sgresmants, snvironmental agresments, gusaranties, security agresmaents, mortgages, deads ot trust, and all other instrumants, agresmanta
and documents, whaether now or heresiter axisting. executed in connaction with the Indebtednens.

Rents. The word "Rents) masns ail present and future rants, reveanues, income, issuss. royeities, profits, and other benefits denved from
the Propefty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, {8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANOD (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PEREORMANCE. Except ss otharwise provided in this Mortgage, Grantor shall pay 10 Lander pil amounts secured by (hes
Martgage as they become due, and shall strictly perform all of Grantar's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall be governec by
the following provislons.

Possession and Use. UntH in default, Grantor may remain in possession and control of and operete snd manage the Property and coilect
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the Ranta from the Property. , |

Duty t0 Maivtein, OGrantor shall maintain the Progerty in tenantable condition and prompely perform ell repairs, replscements. end
MAINTENANCE NPCMRSNTY tO prassive it value. - .

Hazardous Substances. The tarms “hazerdous waste,” “hazsrdous substence,” “dispossl,” “relesse,” and “ttwaatened relesss,” as used in
this Mortgage. shall have the same meanings as set forth in the Comprehensive Environmentsl Response, Compensation, snd Liability Act
of 1880, s amendsed, 42 U.5.C. Section 5807, et seq. {"CERCLA"]. the Superfund Amendmenis and Reeuthorizetion Act of 1986, Pub. L
No. 99-499 {*SARA"], the Hazardous Materisis Transportstion Act, 49 U.S.C. Section 1801, st seg.. the Resource Conmervation s
Act, 42 U.8.C. Section 8501, et 38q., or other applicable stpte or Federai laws, rules. or reguiations sdopted pursuant to any of
the fo . The tersw “hersrdous waste” and "hezardous substance”™ shall slso include, without {imitation. petroleum and petroleumn
by-products oF sy fraceon t andd ssbestos. Orentor represants snd waments to Lender that: (a) During the pariod of Grantor's
PFroparty, thare hes been Nno uee, peneration, meanufecture, storage, trestment, disposal. rsleass or thrastenad reesse of

sfvy- haziidous WElts OF SUDRtENCE by aNY person on, under, sbout or from the Property: {bi Grantor has no knowladge of, of reason fo
heflove that thers hee begn, sxcept se proviously disciossd to snd acknowledged by Lender in writing, (i) any use, penerston.
mancdecture, Wrw.w.m.HWrMHmmrulrmw-ﬂnrluhltlnﬂan, under, sbout or trom the
MWWWD*MHWNMMMH (i} any sctual or thweatsned Wtigstion or cisims of sny kind by any person

', relating to such matters: and {C) Except 88 previously disciossd to and acknowiedged by Lender in writing, il neither Grantor oor any
tenant, DOMractor, agent or other suthorized user of the Property shall uss, generats, manufscture, store, treal. cieposs of, of relesse any
_Z hazardous waste or subetance On, under, sbout or from the Property and {il} sny such activity shall be conducted in comphance with all
i spplicable federal, state, and local laws, regulationn end ordinances, including without limitation thoss laws, reguistions, and ordiances
; described sbove. Grantor autharizes Lender and its sgents to enter upon the Property (o make such ingpeactions and teats. at Grantor's
expanss. 38 Lender may deam appropriste to datermine comphance of the Property with this saction of the Morigags. Any iNspechons of
tests made by Lander shall ba for Lander's purposss only snd ghail not ba construed to create any responsibiiity or lisbility on tha parn of
Lender to Grantot oF 16 any othet persan. The rapraseritations snd warrenties contained herein are based on Grantor's due dikgence
investigating the Proparty for hazardous waete and hazerdous substences. Grentor hersby {o} relesses and waives any tuture claims
against Lender for indempnity or contribution in the svent Grantor becomas Hable for Cleanup or other costs under any such iaws, and (b}
agrees 10 indemnify and hold harmiess Lander ageinst any and alt claima, logses. lisbilities, damagas. penaities. snd expenses which Landes
may directly or indirectly sustain or suffer resulting from a breach of this section of the Morigege of as & consaquence of any use.
ganeration, manuisciure. storsge, disposal, relesss or throatened reisase of 8 hazardous wasis of subsiance on the properties. The
provisions of thig saction of the Mortgage. including the cbligation to indemnify, shall survive the paymant of tha indabisdness and the
satiataction snd reconveyance of the llen of thia Mortgage and shall not be attected by Lender’s scquisition of any nterest in the Property.

whether by foreciosure or Otharwise.

! Nulsancs. Waste. Grantoc shall not cause, conduGt or PRIt any Nuisance NO! Comimit, parmit, or suther any stripping of or waste on or to
' the Property or sny portion of the Property. Without limiting the genarality of the foregoing. Grantor will not ramove. or grant to any athear
' party the right to remove, sny timber, minerals {inchuding oft and gas), sod, gravel or rock products without tha proar wrtten consant of

Landar.

Removal of improvements. Grantor shel not demolish or remove any Improvements from the Resl Property without the prior written
consant of Lander. Aa § condition 10 tha removst of any iImprovemania, Lender may require Grentor 10 moke arrangemaents astisfactory o
Lender ta replace such improvements with Improvements of at lesst aqual vaiue.

Lencier’'a Right to Enter. Lender and ita agents snd representatives may sntar upon the Raal Property at ail raasonabla times to attend to
Lendar’'s Interests snd to ingpect tha Property for purposes of Grantor's compliance with the terms and conditions of this Mortpape.

Compllance with Goverramental Requirements. Grantor shail promptly comply with all laws, ordinances, and reguistions. now of hareafter
in @ of a governmantal authorities spplicable to the use or occupancy of the Property. Grantor may contest in good faith sny such
law, nance, or regutation and withhold compilance during any proceeding, including appropriste sppesis, so long as Grantor has notifed
Lender in writing prior 10 doing 30 and o long 83, in Lender's sola opinion, Lender’s intarasts in the Property are not jeopardizad  Lancer
mey raquire Grantor 1o post ddequate security ar a surety bond, roasonably satisfactory to Lender, to proteci Lender's interasal.

Duty to Protact. Grantor agrees neither 10 abandon nor lesve unattended the Property, Grantor shsll go ol other acts, in addition to thoje
scis 58! Torth sbove In this section, which from tha character snd use of the Property sre reasonably necessary 10 protect and preseive the

Property

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, dacisre immaediately due and payable all sums secured by this Mortgage upon
tha sale or transter, without the Lender's prior written consent, of all or any part of the Real Property, or any intsfest in the Real Property A
“aale &f UENEter™ mamns the conveysnca of Resl Property or any right, title or Intersst thersin; whather lagal, banaficist or eqguitatie. whather
voluntary or irvoluntary; whether by outright sals, dead, instaliment sals contract, lsnd contract, contract tor deed, leasshold intereet with a
terrn greater than three (3] years. lesse-option contract, or by sale, aasignmaent. ar tranater of sany baneficial interest in or to any land truat
hoiding title ta the Real Property, ar by sy other method of conveyancs of Resl Proparty interest. It any Grantor is a corporation, partnership or
limitad HabiNty company, transfer aiso incliudes any change in ownership of more than twanty-five parcent {26%) of the voting stock, partnership
intarests or limited liability company interests, as the case may ba. of Grantor. However, this option ahall not be axercised by Landcer « such
exercise I8 prohibited by feders! law or by Alsbama law.

TAXES AND LUENS. The folliowing provisions reiating to the taxes snd liens on the Property are & part of this Mortgage.

Payment. Grentor shall pay when due (and in all events prior to delinquancy} sil taxes, payroll taxes, spacial taxes. Bssessmants, waler
charges and sewar sarvice charges levied ageinst of on accoum ot the Property. and shall pay when dus all ctaims for work done on or for
ssrvices rendersd or material furmished to the Property. Grantor shail maintain the Proparty fres of all lens having priority owver ar egual 10
the intersst of Lendsr under this Mortgage, excapt for the lien of taxes snd sssasaments not due. sxcept for the Existing Indebtedness

ratarced to balow, snd except s otherwiss provided in the following paragraph.

Right To Comest. Grantor may withhold payment of sny tax, asssssment, or claim in connaction with a good faith dispute over the
obligation to pay, so long as Lender’s interast in the Property ia not jecpardized. If a lien arises or is hled 83 a result of nonpayment,
Grantor shall within fifteen {15] days sfter the llen arises or, it 8 lien is filad, within fiftesn (16} days aftar Grantar has notice of the filing,
escure the discharge of the Uan, or if requestsd by Lender. deposit with Landaer cash or a sutticient corporate surety bond or other secunity
satisfactory to Lander in an amount sufficient to discharpe the fien pius sny costs end attorneys’ fess or other charges that could accrus as
a result ot & foreciosurs or sale under the fien. In any contest, Grantor shall defend itsalf anxi Landsr and shal satisty any adverss [udgment
| bators snforoement againet the Property. Grantor shall name Lander as an sdditional obliges under any surety bond fturnished in the
! contest proosdings.
Evidence of Paymem. Grantor shall upon demand furnish to Lender satisfactary svidence cf payment of the taxes or assessments and shall
suthorize the appropriate povernmantsi official to dellver to Lender at any time & wrilten statement of the 1axes and assassmants sgsins!

the FProperty.
Notice of Construation. Grantor shall notlty Landar at least fifteen |1 5) days before any waork is commenced, any services 8o furnished. or

any materisis sre suppied 10 the Property, If any mechanic's lisn, materisimen’s lian, or other Ken could be msserted on account ot the
work, services, or materials. Grantor will upon requeat ot Lander furniah to Lender advence assurances satisfaciory to Lender that Grantor

can and will pay the cost of such improvements.
PRACPERATY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maittenancs of inesurances. Gremtor shall procure and meintain policies of fire insurance with standard axtended coverage sndorsamants on
a repiscemant basis for the full insurable vaive covering all Improvements on the Real Property in an samount sufficient 10 avoid spplicaton

' ot any calnsurance ciause, and with s standard mortgagee cimsuse in favor of Lender. Policies shall be written by such inaurance companies

' and in such form ae may, be ressonably scceptable 1o Lender. Grantor shall deliver to Lender certificates of coverage from each inaurer

' containing 8 atipulation that coverage wil not be cancelied or diminighed without & minimum of ten (101 days’ prior written notice to Lendas
and not contsining any disclaimer of the insurer’s hiability for failure to give such notice. Each insurance policy aiso shall include an
sndorsement providing that coverage in favor of Lender wiil not be impsined in any way by any ect, omission or default ot Grantor or any
other person. Should the Resl Property at eny time Decome located in an area deaignated by tha Director of the Fedecal Emergency
Mansgament Agency as » special flood hazerd srea, Grantor agrees to obtain and maintsin Federsi Flood Insurence tor the fuil unpad
principal balence ot the losn and any prior llens on the property securing the loan, up to the maximum policy limits set uncer the Nationasl
Flood Ineurance Program, of sa otherwiss required by Landar, and to maintain such insuranca for the term of the loan,

Application of Proceade, Grantor shall promptly notity Lender of sny loss or damage to the Property. Lender may make proot of loss i#
Grantor falls to do so within fifteen (15} days of the casusity. Whaether of not Landar's security is impaired, Lender may, at its slecton,
spply the proossds to the reduction of the Indebtednass, peyment of any lien affecting the Property, or the restoration and repaw of the
Property. W Lender slects to apply the procesads to rastoration and repair, Grantor shail repsir or replace the damaged or destroyed
tmprovemaents in 8 manner satisfectory 1o Lender. Lander shall, vpon satiafactory proof of such expenditure, pay or raimburse Grantor from

— —— o —_ m e
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tha proceeds for the ressonable cost of repair or restoration i Grantor is not in defauit under this Mortgags. Any proceeds w have nol
been disbursed within 180 days after their receipt and which Lander has not committed to the repair or restoration of the Propériy shall be
uaed first 10 pay any smount owing to Lendar under this Mortgage, then to pay accrued interest, and the remaindesr. if unvhnhlll ba applad
to the mg ipal balsnce of the Indebtedness. |f Lander boids any proceeds attar peymaent in tull of the Indebtedness, such proceeds shail be
pakd to Gramtor.

Unexpired Insurance ot Sale. Any unexpired insurence shall inure to the banatit of, and pass to. the purchasar of the Property covered by
this Martgage at any trustee’s sale or other ssie held under the provisions of this Mortgage. o al any foreclosure sale of such Property

Compllanoe with Exieting Indebtecdiness. During the period in which any Existing Indabiedness described beiow is in sftect. comphance with
the insuranos provisions: oontsined in the instrument evidencing such Existing Indebtedness shall constitute complisnce with the nsurance

under this Mortgege, to the extent cormplisnce with the ierms ol this Mortgage woukl conatitute a duplication ol insurance
reguirement. H any procesds from the inswrsnce become payable on joss. the provisions in thin Mortgege for division of pracsads ahalt
sppty only to that portion of the procesds not paysbie to tha hoider of the Existing indabtednass .

EXPENDITURES 8Y LENDBR. i Grantor falis t0 comply with any provision of this Mortgage. including any obligation to mamten Exiating
indebtadness in good standing & required below, or it any action of proceading s commenced that would mateniatly atfect Lendar's 1ntarasts n
the Property, Lender on Grantor's behs may. but shalt not be required to, take sny sction that Lender deems appropriste. Any amount hal
Lenchar axpenda in so doing will Daar intersat ot the rate provided for in the Credit Agresement from the datae mcurred ar pod by Landar to The
date of repayment by Grantor. Al such axpenses, st Lander’'s option, will (a} ba payable on demand. (b) be added 10 tha halance af the creda
tine and be spportoned smong and be payable with any instaliment payments to becorma dua during sither (i} the term of any applicabie
inguranca policy or (H) the remaining term of the Credit Agresment, o {c} be treated as a bslloon payment which will be dus and payable sl the
Cradit Agresment’s maturity. This Mortgags also will securs payment of these amaounts. The nghts provided tor in this parsgraph shail be in
sddition to any other rights or any ramadias to which Lander may ba antided on sccount of the detault. Any auch action by Lendss shall not he
canstrued s curing the default s 8s 10 bar Lander from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisione relating to ownarship ot the Property are a part of this Morigage.

Tite. Grantor warrents that: (a) Grantor holds good and marketable title of record to the Property in tea aimple, free and chear of all hens
and sncumbrancaes other than those set forth in the Reeal Property deacription or in the Existing Indebtednaiss section below of in any Tile
insurgnce policy, tils report, or final titke opinlon Bsued in tavor of. and accepted by, Lender in connection with this Morigage. snd (b
Grantor has the full right, powasr, and suthority 1o exscuts snd deliver this Mortgage [0 Lender.

Defones of Title. Subject to the exception in the paragraph above, Grantor warrants and wil forover defend tha title 10 the Property agarmnat
the law!iul cisims of sil peracne. n the svent eny action or proceading is commanced that questions Geantor’s tithe of the intareat of Lender
under this Mortgage, Grantor shall defend the action et Grantor's axpense. Grantor may be the nominal party in such procesding. but
Landar shall ba entitied to perticipate ¥ the proceeding and to be repressnted in the procesding by counsel of Lendar's own choice, and
Grantor wil dsliver. or cause to be deliverwd, to Lender such instruments as Lender may raquest trom time to tima 1o parmit such

participation.

Compliance With Laws. Grantor werrents that the Froperty and Grantor’s use ot the Property compies with all exsting spphcable laws,
orcdinances, snd regulations of governmentsl authorities.

EXISTING INDEERTEDNESS. The foliowing provisions concerning axisting indebtadneas {the “Existing Indabtaogness”) are & part cf this Mortgage

Existing Lien. The lien of this Mortgegs secwring the Indebtedness may be secondary and inferior to the lien securing paymaent of an
sxisting obligation with sn account number of 4043331 to Countrywide Home Loans describsd as: Mortgage Loan to Nationsl Bank of
Comemerce dated Februery 12, 1998 in the smount of $180.850.00 and recorded in Instrument Numbar 1999-07210. Tha sxshng
ohligation has a current principal balance ot approximatsly $150.218.76 and is in the original principal amount of $190,850.00. Grantor
uxprﬂ:‘\r covenants and agrees to pay, or sse io the payment of, the Existing Indebtedness snd to prevent any defsull on 3uch
indabtadnesa, sny defsult under the Instrumants svidencing such indebtadnags. or Bny defsult under any secunty documents ftor such

indabtadneass.

No Maodification. Grantor shall not enter into any agreement with the holder of any mortgage, dead of trust. or othar sacunty agreament
which has priority over this Mortgage by which that agreement i moditied, ameanded, extended, or renewed withcut the pror wnitan
conaent of Lender. Qrantor shall neither request nor sccept any hrure sdvances under any such security agreement withaut the prior
wrtttlnlmmﬂ of Lender.

CONDEMNATION. The folowing provisions relating to condemnation of the Proparty are a part of this Mortgage.

of Net Procssds. M sl or sny part of the Property is condemned by eminent domatn proceadings or by any procesding of
purchase In lieu of condemnation, Lender may at its slsction raquire that all or any portion of the net proceeds of the pward be spphed to
the Indebtedness or the rapair or restoration of the Property. Tha net procssds of tha awsrd shall mean the award sfter paymant of aF
reasonable costs. axpenses, and attorneys’ fees incurred by Lender in connection with tha condamnation.

Procssdings. |t any procseding In condemnation ia filmed, Grantor shall promptly notity Lender in writing, and Grentor shall promptly Take
such pteps A8 Mmay be necessary to defend the action and cbtain the award. Grantor may be the nominsl party in such procesding. but
Landar sha!l ba antitied 10 participate in the proceeding and to be represented in the procesding by counsel of itea own choice, and Grantor
will deliver or causs 10 be deliverad to Lender auch instruments as may be requested by it from time to timea to parmit such participation

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisione relating to governmental texas.
teas and charges are a part of this Mortgaps:

Current Taxes, Feus and Charges. Upon request by Lender, Grantor shell axecute such documants in sddition to thia Morigage and taka
whatever other action Is requested by Lender to perfect snd continue Lender's lien on the Heal Proparty. Grantor shall reimburee Londer for
all Taxes, as described below, together with all axpenses incurred in recording, perfecting of continuing thia Mortgsge. including without
imitation all taxes, fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxss. The following shall constituts texes to which this ssction spplies: (8) a specitic tax upon this type of Mortgage or upon all or any
part of the indebtadness securad by this Mortgage; (b) a specific tax on Grantor which Grantor is suthorired or required (0 deduct from
payrments on the indebtedriess secured by this typs of Mortgage: (c) & tax on this type of Mortgsge chargeabis agsinglt the Lender or the
hoider of the Credit Agreement; and (d) a apecific tax on sl! or any portion of the Indebtedness or on paymants of pnncipal and nieres!
made by Gramor.

Subseguent Taxes. !f wny tax to which this section applies is enacted subseguent to tha date of this Martgage, this event shall have the
same aHact s sn Event of Defsuit (as defined beiow]. and Lander may axarcise sny or all of its available remedies for an Event of Detfault
as provided below uniess Granior sither {(a) pays the tax before it becomes delinquant, or {b) contasts the tax as provided above in tha
Taxes snd Liana section and deposits with Lander cash or a sufficient corporste suety bond or other sscurity satisfactory 1o Lander

SECURITY AGREEMENT:; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a sacurity agresment are 8 parl of
this Mortgags,

Security Agreement. This instrument shall conatitute 8 security sgraement to the extent any of the Property constitutes fixturas or other
parsonal property, and Lender ahall heve ali of the rights of » sacured party under the Uniform Commarcisl Code as amended from time 1o
time.

Security imwrest. Upon mequest by Lender, Grentor shaill sxecute Hinancing statemants and take whatever other action is requested by
Landar to perfect and comtinue Lander's security interest in the Rents snd Personal Property, In addition to recording this Mortgags in the
resl property records, Lender may, at sny time and without further suthorization from Grantor. file executed counterperts. copues of
reproductions of this Mortgege & a finencing statement. Grantor shall reimburas Lender for all expensas incurrsd in perfecting or
continuing this security intarest. Upon detault. Gramtor shell ansembie the Parsonal Property in & manner and 8t 8 place reasonably
corvenient 1o Grantor and Lander and make it svailsbie to Lander within three (3) days atter raceipt of written demand trom Lender.

Addrassess. The m&ﬂim addresses of Grantor {Jebtor) and Lander (secured party), from which information concerning tha security wnteros!
granted by this Morigage may be obiained isach as raguired by the Uniform Commercial Codel, are as stated on the tirst pege of this
Mortgage.
FURTHER ASSURANCES: ATTORANEYIN-FACT. The tollowing provisions relating to turther assursnces and attorney-in-fact ace B part of this
Martgage.

Further Assuvances. At any thme, snd from time to time, upon requast of Lender, Grantor wid make. executs and dethwr, or will causs to
be made, sxscuted or delivered, to Lender or to Lender's designes, and when requasted by Lender, Cauas 1o ba flled, recorded. refiled, of
raracorded, 88 the case may ba, st such times and in such offices and places as Lender may desm appropriate, sny and all such mortgages.
desds of trust, security deeds, sacuwrity agresmants, financing statemants, continuation statements, instrumants of turther assurence,

i e A . |
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certificates, snd other documants ss may, in tha sole opinion ot Lander. be necessary or desirabie in order to sftectusts, completp. parfect,
continue. or swaserve (a) the obligetions of Grantor under the Credit Agreement, this Mortgege, and the Ratatsd Docyments, o) the
hens and security interests crested by this Mortgsge on the Property, whettwe now owned or heresfter scquired by Grantor. Unieas

by law or agread 1o the contrary by Lendar in writing, Grantor shall reimburse Lender for sil costs and expensss jpcurrsd in
connaction with the matters referrad to in this paragraph.

! Atmmey-i-Faot. |t Grentor fails to do any of the things referred to in the praceding paragraph, Lender may do so for and in the name of
! Grantor ecxd ot Grantor’s expenss. For such purposes, Grentor hersby irmevocsbly appoints Lender as Grantor's attornay-in-tact tor the

purposs of meking. sxecuting, delivering. filing, recording. and doing sll other things as may be neceessary or desirable. in Lander’'s scde
oplrion, to sccompiish the matters referred to in the preceding parsgraph.

" mULL PERFORMANCE. H Grantor pays ol the Indebtedness. including without limitation all sdvances secured by this Mortgage. whan dus.

WHMhmwmmﬂwmmmwtlwm,r\dnmulpurfﬂﬂmnllttuublinlnnnlrmpﬂm

- upon Gramter under this Morigage, Lender shell exacute arxl deliver 1o Grantor a suitable satisfaction of this Mortgege and suitabla stataments
ol wermination of sy finencing stitemnem on file svidancing Lender's security interest in the Rents and the Personal Property.  Grantor wiil pay.
it parmittect by applicable iew, sny ressonable termination fee as datenmined by Lendsr from time to time.

DEFAULT. Each of the following, at the option of Lender, shali congtitute an event of defsult ("Event of Detault”™) under thes Mortgage (A
Grantor commits fraud or makes a materisl misrapresentation st any time in connection with the credit lire account. This can include . for
axampie, & faise statement sbout Gramor’'s incoms, sasets, kabilities. or any other aspacts of Geantor's financial condition, (bt Grantor does not
mast the repaymen terma of the credit line sccount. (¢l Grantoc's action of inaction sdvarsely atecta the colletersl for the creght hre account

! or Lander's rights in the collatersl. Thia can include, lor sxample, feilure 10 maintan required iNsurancd, waste of dastrucine ush a! the
dwalling, falurs to pay taxes, desth of alit persona Hable on tha sccount, transfer of title ar sale of the dwaelling. creation of & hen on tha dwaealing
without Lendar's parmission, foreciosure by the holder of anothar lien, or the use af tTunds or tha dwelling tor prohibited purpoges.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oocumence of any Event of Default and st any time thersafter, Lender, at its option, may
axercise any ona or mors of the following righvs and remedies, in addition to sny other righta of remadies provided by law:

Accelerate Indebtedness. Lander shell hsve the right at its aption without notice to Grantor to declare the sntire Indebtedness mmediatety
due and payable, including sny prepaymant penaity which Grantor would be required 1o pay.

UCC Remediss. With respect to all or eny part of thw Parsonsl Property. Lender ahel hove all the rights snd ramadias of 8 sacured Darly
under tha Unttorm Commarcisl Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take posssssion of the Propurty and collect the Rants, including
amounts pest due and unpaeid, and apply the net proceeds, over and sbove Lender's Costs, sgaingt [he indebtedness. In turtherance of this
right. Lender may require any tenant or othar user of the Property 10 make paymentas of rent or uas tess dirsctty to Landar, 1t the Renis are
caoliected by Lender. than Grantor irrevocebly designates Lender as Gesntor's atiornay-in-fact to endorse instrumeants racsived In paymant
iheract In the name of Grantor snd to negotiate the sams and collact the proceeds. Payments by tenants of other users 10 Landa: 0
rasponse 10 Lender's demand shall satiafy the obligations for which the payments are made, whethet or not any proper grounds for the
demend sxisted. Lender may exercise its rights under this subparagrapgh sither in person, by agent, of through a recaiver.

Appoint Recelver. Lender ghall have tha right 10 have & raceiver appointed to take possassion of 8l or any part of tha Property, wilh the
powar 10 protect and [Neserve the Property, to operate the Property preceding foreclosuwa of aale, and 10 collact thae Rents from the
Proparty mnd spply the procesds, over and above the cost of the receivership, agsinat the Indebtedness. The recerver may 1arve without
bond if permitted by law. Lendec’s right 1o the sppointment of a receiver shall sxist whether or not the apparent value of the Property
excesds the Indebtedness by & substantiel amount. Employmaent by Lender shall not disquaiify s person from sarving as 8 raceivar.

M‘Fum' Lender may obtein & judicial decres foreciosing Grsntor's interast in all or any part of the Property.

Sale. Lender aha!l be authorized to take possession of the Property and, with or without taking such possasaion, afler grning
notica of the time, place and terms of vale, togethar with a dascription of tha Property to be sokd, by publication once 8 waak tor three (3]
successive weeks in some newspapss published In the county o¢ countiss in which tha Resl Proparty to be sold g jocated. L0 sell the
Property (of such part or parts tharsof se Lander may from time to time slact 10 ssll} in front of the front or main door of the courthouse of
the courty in which the Property to be sold, or & substantial snd materisl part thersof, 18 incstad, &t public outcry, to the highest bidder tor
cath. Hm&m&mmmmmmwmmu then one county, publication shall be made in al counties where the
Real Property to be sold e loceted. If NG nawiapaper is published in any county in which sny Resl Property to be soid is located. the notice
shall be published in 3 NEWEDEDEY published In en sdjoining county for thesa (3} successive wesks. The sale shall be heid between tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha power of sale under this Martgage. Lendar may b« at
any sale had under the terms of this Morigage and may purchase the Property it tha fghaut bicddar tharefora. Grantor hereby waivas any
ard oll rights to have the Propérty marshaied. In exercising its rights and remecdlias, Lendar shall be frea to seil sl or any part ol the

Property together of separataly, in one sl of try separate salas.

Dyficlency Judgment. |f permitied by spplicable Isw, Lender may obtain a judgment tor any daticiency remaining in the Indebtedness due
o Lender atter application of all amounts recelved from the sxercise of the righta provided in thia saction.

Tenancy st Sufferance. |f Qrantor remesing in posasseion of the Property sfier the Proparty is sold as provided above of Lander OTharwise
becomes entitiad to posssasion of the Property upon defauit of Grantor, Grantor shall become & tenant i sufferance of Lander or the
purchaser of the Property and shall. &t Lender's cption, either {a) pay & reaasonabls rental for tha use of the Property, or b} vacate the
Property kmmediately upon the demand of Lander.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Cradit Agreamant of svailable al law Or 0
squity.

Sale of the Property. T0 the extent permitted by aspplicsbie law, Grantor heareby waives any and all right to have the propefty marshallad
in axercising its rights and remedies, Lender shall be free to sell all or any pant of tha Property togethar or separataly, in ona sale of by
separste saies. Lender ahall be sntithed to bkl at any public asle on sll or any partion of the Proparty.

Notica of Gale. Lender ahali give Grentor ressonabla notice of the time and plece ¢of eny public sale of tha Personal Proparty or of the hime
after which any privata sale of other intended disposition of the Parsonsl Property ia to be made. Rassonatis notice shall mean natica
gwunnhmunumchﬂhmwmnfthuh o ciaposition.

Waiver: Bigction of Ramediss. A walver by any party ol & breach of a provision of this Morigege shall not conatitute 8 waiver of or
: prejudice tha party’s rights otherwise to demand sirict compliance with that pravision of any other provigion. Election by Lender to pursue
f any remedy shall not exciude pursult of any other remedy, and an slection 10 make expenditures or take action 10 partorm an obhgaton of
Grantor undar this Morwgage atter fathure at Grantor to perform shatl not atfect Lender'a right 1o declara & datault and exarciss s remeadias
under this Mortgege.

Attorneye’ Fees; Bxpenaes. | Lender ingtitutes any suit or action ta sntorce any of the tarms of this Morigage. Lender ahall ba entitied 10
racover such sum aa the court may adjudge reasonabie as sttormeys’ tess st trial end on any appest. Whather or not sny COWt aCtion 18
involved, s reasonable expenses Incurred by Lander that in Lender's opinion Bre Nacessary st any time Tor the protection of ia interest or
the enforcement of itz rights shafl become a pat of the Indebtedness paysbie on demand and shall bear intarest from the date of
expanditure untii repaid at the rete provided for in the Credit Agreemant. Expenses coversd by thia paragraph includse, without imitalon,
nowever subject to any limits under spplicable law, Landar's attorneys’ fees and Lender’'s logel expensas whather or nol thare is » lawauit,
Including sttornaye’ tees for bankrupicy proceadings lincluding afforts to modity or vacats any sutomnatic stay or injunction). sppanis and
any anticipated post-judgment collection services, the cost of sesrching records, obtaining titke reports (including forecliosure raports),
survayors' reports, and appreiesi foes, and tithe iraurance, to the extent pormitted by spplicable law. Grentor also will pay any court Costs,
in sddition to ali other stma provided by law. Grantor agrees to pay attorneys’ fees to Lender in connection with closing. smending or
moditying the ioan. [n sddition, | this Mortgage is subject to Section 5-19-10, Code of Alabama 1975, as amended, any sitorneys’ leas
provided for In this Morigage shall not sxcead 16% of the unpald debt atter detault and rafsrral to an artorney who is not & salaned
smpioyes of the Lendes.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation sny notice of dafswdt and any

notica of sale to Grantor. shadl ba In writing, may be sent by telefscsimile (uniess otherwise required by law), and shall be sfiective when

actually dellvered. or when deposited with & nationally recognized overnight coutier, or, it matesd, shell ba deemed stfectiva when deposited n

the United States mail first class, certified or registered mail, postege prepsld, directed to the addresass shown Naar the begmning of trus

Mortgage. Any perty may change its address for notices under this Mortgage by giving tormal written notice to the other partias, specitying
; that the purpose of the notics s to changa the party’s address. All coples of notices of foraciosure from the holder of any tien whech has
| priotity ower this Movigage shell be sant to Lander's address, ss shown nesr the beginning of this Mortgage. For notica purposes, Grantor
- agreas to keep Lender informed at all times of Grantor’s current addrose.

S
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MISCELLANEOUS PROVISIONE. The lolowing miscellanecus provisions are 8 part of this Mortgsgs:

Amendmants. This Mortgage. together with any Rsiated Documents., constitutes the entire understanding snd sgreemant 3t the parties as
tc the matters set forth in this Morigage. No siteration of or amendment 1o this Mortgage shall ba stfective unless given in wnting and

whﬂ‘mwnﬂﬂﬂwﬂtﬂhmamboundwmlnﬂnrntiunurnmandumnt.

Applicable Lew. MWHMMNLMMWWLMhMMﬂlM. Subject to the provisions
mMHW“hMHMMhWWh“ﬂ“MﬁAﬂu

Arbitretion. You sgres with us thet sl disputes, clalms and conmroversies between us, whether individual, joint, or class in natura. ANINg
from this Mertgage or otherwies, inoluding without Nmitation coniract and tort disputes, shall be arbitrated pursusnt to the Ruleg of 1ha
Americen Arbitration Asstelation, upon requast of either party. No act to 1ake or dispose of any Property shall constitute & waives of this
abitrstion sgresment or be prohibited by this arbitration spreament. This includas, without limitatlon, obtaining injunctive reket or A
mmm:mm:mwuimmﬂvmmwtmmw; obtaining a writ of sttachment or imposmon of a
recelver; of exaroising any rights relsting to personsl property. inciuding taking of disposing of such property with or without judical
process puvsusnt to Article 9 of the Uniform Cormmarcisl Code. Any disputes, claims, Of CONTrOversies cCoNceming tha lswluineas of

ressonabianass of srw act. or exercise of sny right, conceming eny Property, including any claim to rescing. reform. or otherwise modity
any agredment relating to the Propaerty, shall sisc Da arbitrated. provided however that no arbitratar shail hava the nght or the power to
enjoln or restrain any act of any party. Judgmaent upon any award rendered by any arbitrator may ba entersd in any court having
jurisciction. Nothing in this Morigage shall preciude any party from seeking equitable raliaf from a court of competant juradiction Tha
statute of Bmitations, estoppel, watver, laches, and similar docirines which would otherwise be applicable 1n an acticn brought by » party
shatt be applicable in any arbitration procesding. and the commencemant of an arbitration proceeding shall be dsemad the commenceamant
of an sction for thess purposes. The Federsl Arbitration Act shail spply to the construction, miterpretatron. and entorcament of this

srbitration provision.

Cagtion Headings. Caption hesdings in this Mortgags sre for convenience purposas only and are not to be used to interpret or define the
provisions of this Morigage.

. Thara shatl ba no merger of the intersst or estate crestad by this Morigage with any other intarest or estatle in the Property al any
time heid by or for the banefit of Lender in any capacity, without the written consent of Lendar.

Seversbifity. 11 s court of competent jurisdiction finds sny pravision of this Mortgage to be invalid o unentorceable as (o any parion of
circumstance, such finding shall not render that provision mvald or unenforceable as to asny other persons or circumsisnces. [t teamible.
any such ctiending provision sholl be desmed to be modified 10 be within the limits of snforceability ar validity; howaver, it the offending
provigion cennot be so modified, it sheit ba atricken and el other provisions af this Morigage in ol othar respacts shall remain valid and

anforcaable.

Successors and Aselgne. Subject to the iimitations stated in this Mortgage on transter of Granios’s interest, this Morigage shall be binding
upon and inure to the benefit of the parties, thelr SUCCESSOrS snd masigns. [t ownership of the Propenty hecomes vastad in a person other
then Grantor. Lendar, without notice to Grantor, mey deal with Granior's successors with referance to this Mortgage and tha Indebtednass
by way of forbasrance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness

Time I3 of the Essence. Tima is of tha sssence in the performance of this Morigage.

Waiver of Homastead Exsmption. Grantor hersby relesses and waives all rights and benetita of the homestead sxamption laws of the Giate
of Alsbame as to sl indebtednesa sscured by this Mortgape.

Waivars snd Consents. Lender shall not be desmed to have waived any rights under thia Mortgage (or under the Ralated Documents)
uniess duch waiver is in writing and signed by Lender. Mo delay of omisgsion on tha part of Lender in exercising any right shall oparats as 4
walvar of such right or any other right. A waiver by any party ot a provision of this Mortgage shal not constitute & waiver of or prejudice
the party's right otherwiss to demend strict compliance with that provision or any other prowvision. NO Drior watvar by Lander, nor any
course of desling between Lender and Grantor, sha¥l constitute a waiver of any of Lender's rights or any ot Grantor's obligations as to any
tuture transactiona. Whenaver coneent Dy Lender i3 required in this Marigage, the grantng of such conssnt by Landar in Any inatance shail
not constitute continuing consent 10 subsequent instances where such consant is required.

ONE AND THE SAME CLAUSE. Derry! Seelhorst and Derryl Anthony Seaihorat. is one and the same parson.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- [T I8 BWPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

This Mortgage preparad by: Inst & 1999-37207

Name: Shelly Hudson{ciosed by C. Hollifield}
Address: 417 N. 200 Strest 09/03/ 1 999-37207
City, Stms, ZIP: Blrminghasm, Alshama 38303 4 4 o 03 AM CERYIFIED

QELDY COMTY XIGE OF PRABATE

- — GO C——— 4Ol
INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ 2l ad /P )

} 88
COUNTY wﬁ% )

I, the undersigned authority, s Notary Public in and for aald county in said state. hereby certify that Derryl A. Seslhorst, whoss nama (s srgrad
to the foregoing inatrument, and who Is known to e, acknowladged befors ma on this day that. being informed of the contents ol sad
Mortgage. ha or she sxecuted the same voluntarily on the day the same hears date.

Given under my hand and officisl seal thie :j:ﬁ: dey of e 19‘?5

My commission lmw I

NOTE TO PROBATE JUDGE
memwwmmmmmmww;mm. under Secton 40-12-2(1}b,

r % I
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