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Section 1816, The 38 U, 8 C.

S, o e MORTGAGE -

~ THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF |
~ THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

5 (SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/REQUIREMENTS.)
| THE STATE OF ALABAMA,

SHELBY COUNTY.

Know ALt MEN Y TiESE PRESENTS:

That whereas the undersigned THOMAS LEE GENTRY, A MARRIFD MAN AND HIS WIFE
HEIDI MAE GENTRY

, of the city of HELENA
county of SHELBY and State of ALABAMA

party of the Arst part (hereinafter called the Mortgagor), has become justly indebted unto
FIRST FRDERAL BANK

, 4 corporation organized and existing under the laws of
UNITED STATES OF AMERICA » party of the second part (hereinafter called the Motigagee), in the \

full sum of ONE HUNDRED TWENTY TWO THOUSAND AND FIFTY FIVE AND NO/1,00 Dollars
($122,055.00 ), money lent and asdvanced, with interest at the' rate of
. EIGHT per centum (8.000 %) per annum until paid, fob which amount the
; Mortgagor has signed and delivered unto the ssid Morigagee a certain promissory note bearing even date
1 with thess presents, the sald pdn{.'g)i! and interest to be payable at the office of FPIRST FEDERAL BANK
mfm, ALABAMA 35403

in » oF al such other place as the holder may designate
in writing delivered or mailed Lo the Mortgagor in monthly instaliments of

EIGHT HUNDRED NINTY FIVE AND 60/00%hdddd ny 4 o ($ 895.60 ), commencing on the first

day of OCTOBER , 19 99, and continuing on the first day of each manih thereafter until the

principal and Intarest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of SEPTEMBER 1, 2029

J

WHEREAS the aaid Mortgagor ia desirous of secu ring the prompt payment of said note and the aeveral
installmenis of principal, intereat, and monthly paymeunts hereinafter provided for, and any additional

indebtedness aceruing Lo the Mortgagee on account of any future payments, advances, or expendilures
made by the Mortgagee as hereinafter provided:

Now, THERRPORR, in consideration of the premises and the sum of One Dollar ($1) to the under-
signed Mortgagor THOMAS LEE GENTRY AND HIS WIFE, HEIDE MAE GENTRY
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of
securing the prompt payment of said indebtedneas as it becomes due MONTHLY the aaid

do hereby

mﬁn. soli, asaign, and convey unto the said Mortgagee the following-described real property

situated in SHELBY County, Alabama, Lo wit

LoT 39, mmnm:mmmmmmwmmmimm,mmm,

PHASE II, AS RECRDED IN MAP BOOK 13, PAGE 89, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA -

ALSO KNOWN AS 4906 O0X QOVE HELENA, ALARAMA 35080

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-described property {provideq, however, that the Morigagor shall be entitled to col-
lect and retain the aaid rents, issues, and profits, until default hereunder), and all fixlures now or here-
i after attached to or used in connection with the premises herein deacribed and in addition thereio the
; following described household appliances, which are, and shall be deemed to be, fAxtur

the realty, and are a portion of the security for the indebtedness herein mentioned ;

es and a parl of




SHOULD THE DEPARTMENT (F VETERANS AFFAIRS FAIL OR REFUSE TO ISSUE ITS GJ Of THE
LOAN SEQRED BY THIS ISTRUMENT UNDER THE PROVISIONS OF THE SERVICEMEN'S _
ACT OF 1944, AS AMENDED, WITHIN SIXTY {(60) DAYS FROM THE DATE THE LOAN WOULD Y
BEOOME FLIGIRLE FOR SUCH GUARANTY, THE MORTGAGEE MAY, AT ITS OPTION, DECLARE ALL
SECURED HERFEY IMMEDIATELY IXJE AND PAYABLE. -

THE MORTGAGOR QOVENANTS AND AGREES THAT SO LONG AS THIS MORTGAGE AND THE SAID NOTE
SECURFD HEREBY ARE GUARANTEED UNDER THE PROVISIONS OF THE SERVICEMEN'S READJUSTMENT
ACT OF 1944, AS AMENDCED, HE WILL NOT EXBECUTE OR FILE FOR RECORD ANY INSTRUMENTS
WHICH IMPOSES A RESTRICTION UPON THE SALE CR OCUPPANCY OF THE MORTGAGED PROPERTY ON
THE BASIS OF RACE, CULOR, UR CREED., UPON ANY VIOLATION OF THIS UNDERTAKING, THE
MORTGAGEE MAY, AT ITS OPTION, DECLARE THE UNPAID BALANCE OF THE DEET SECURED HEREBY
IMMEDIATELY DUE AND PAYABLIE, |

To HAVE AND TO 1I0LD Lhe same with all the rights, priviieges, and appurtenances thereunlo belong-
ing or in anywise apperigining unto the said Mortgagee and assigns of the Morlgagee forever.

And the Mortgagor hereby covenants that THEY ARE geized of said real property in fee simple, and
ha & good right Lo sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor's heirs, executors, administrators next-of-kin, and assigna will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever:

Tuis MORTGAGE 13 MADE, however, subject to the following covenants, conditions, and agreements,
that is to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the said note, at the times and in the manner therein provided. Privilege is reserved Lo prepay al any
Lime, without premium or fee, the enlire indebledness or any part Lhereof not less than the amount of one
installment, or one hundred dollars {$100) whichever is less. Pregnyment in [ull sBall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited unlil the
next following instaliment due date or Lhirty days after such prepayment, whichever is earlier,

2. Together with and in addition to the monthly payments of principal and interest payable under
the lerms of the note securcd hereby, Lhe Mortgagor will pay to the Mortgagee, as trustee, (under the
terms of this trust as hereinafter stated) on the first day of each month unlil sawd note is fully paid, the
following sums:

(2} A sum equal to Lhe ground rents, if any, next due, plus the premiums {hat will next become <due

and payable on policies of fire and other hazard Jnsurance covering Lthe mortgaged property,

’ lus taxes and assessments next due on the mortgaged properly (all as estimated by the

orig  and of which the Morlgagor is notified) less all sums slready paid therefor

divided by the number of months to elapse before 1 month prior lo the date which such

round rents, premiums, {axes and assessments will become delinquent, such aums to be

ﬁeld by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
assessments,

(0% The aggregate of the amounts payable purzuant to subparagraph {a) and those payabie on the

note secured hercby, shall Le¢ paid in a single payment each month, to be applied to the fol-
lowing itema in the order atated:

(1) ground rents, taxes, special assessmients, fire and other hazard insurance premiums:
(1} inlerest on the note secured hereby ; and

(1) amortization of Lhe principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made
goud by the Mortgagor prior to the due date of the next such payment, constitute an cvent
of default under this mortgage. At Mortgagee's option, Morigagor will pay a "late charge"
not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days after the due date thercof to cover the extra expense involved in handling detinquent
payments, but such “late charge shall not be payable out of (hie proceeds of any sale made to
salisfy the indebledness secured hercbhy, uniess such proceeds arve sufficient Lo discharge the
entire indebtedness and all proper costs and expenses secured thereby.

4. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed
the amound of payments aclually made by the Mortgagee, as truslee, for ground rents, laxes, assessments,
and msurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payments to be made by Lthe Mortgugor fur such items or, al Mortgagee's oplion, as trustce, shall
be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such items
when the same zshall become due gnd payable, then the Mortgagour will pay to the Mortgagee, as trustee,
any amount necessary to make up the deficieney within thirly (30} days after wrilten nolice from the
Mortgagee stating the amount of the deficiency, which nolice may be given by mail.  If at any lime tle
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of Lhe note secured hereby,
full payment of the entire indebtedness represcited Lthereby, the Morigagee, as trustee, shali, in coinpuling
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining
under the provisions of (a) of paragraph 2 hereof. If ihere shall ﬁe a default under any of the provi-
sions of this morlgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the property otherwise after defaull, the Morigagee, as trustee, shall apply, at Lhe time of com-
mencement of such proceedings or at Lhe time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest acerued
and unpaid and the balance to the principal then remaining wapaid on said note.

4. If the Morigagee shall be made a parly to any condemnation proceedings or Lo any suil involving
the tille to lhe property hereby conveyed and employs an atlomey lo represent it therein, or if the
Mortgagee employs an atlorney Lo assist in settling or removin any cloud on the title to the property
hereby conveyed that ‘m orts Lo be superior to the lien of this morigage in any respect, or ir this
morigage be foreclosed in Chancery or under the power of sale hereinafter provided for, orif an action be
brought for breach of sny obiligation hereunder, the Murlglgur will pay, when Lthe same becomes due, such
attorney's fee as may be reasonable Tor such services, and if such fee is paid or incurred by the Mortgagee
ine same shall be secured by the lien of thia mortgage in addition to l.l: intiebtedness specially secured
hereby ami shall bear interest from the date it is paid or incurred and shall be at once due snd payable.
Any procest from Condemnation awards shall be applied to reduce the amount of the principal debl at
the option of Mortgagee.
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6. So long as any of the indebledness secured hereby shall remain unpaid, in whole or in part} the
Mortgagor agrees (o keep said premises and the improvements thereon in good condition, and (o pay all
taxes and assessments that may be levied or accrue upon said property, and all other chargts that nay
become liens upon said premises, and not to permit any lien, which might take precedence over the lien of
this mortgage, Lo accrue and remain on said premises, or any part therecf, or on the imprevements thepeon.

s 6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
| Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
| .
: except when payment for all such premiums has herelofore been made under (a) of paragraph 2 hercol,

he will promptly when due any premiums therefor.  All insuvance shall be carried in companics

gpproved by the Mortgagee and the policies and renewals thereof shall be held by the Morigagee and

have attached thereto loss payable clauses in favor of and in form acceptable Lo the Morlgagee. In
| avent of loas Mortgagor will give immediate notice by mail to the Morigagee, who may make proof of
| loas if not made promptly by the Mortgagor, and each insurance company cencerned i3 herchy authorized
| and directed to niake payment for such loss directly Lo the Mortgagee instesd of to the Mortgagor and the
| Mortgages jointly, and the insurance praceeds, or any part thereof, may bt applied by Lhe i(urtguzue at
| its option either Lo the reduction of the indebledness hereby secured or to Lhe restoration or repair of the
| property damaged. In event of foreclosure of this mortgage or olher transfer of tille Lo Lhe mortgaged
| property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurgnce policies then in force shali pass to the purchaser or grantee,

7. If the Mortgagor fails to insure said property as hereinabave provided, or to pay all or any part
of the taxes or assessments Jevied, acerued, or assessed upon or against said property, or fais to pay
immediately and discharge any and alt liens, debls, and charges which might become liens superior to the
lien of this mortgage, the Mortgagee may, at its option, insure said property and pay said taxes, assess- ¢
ments, debts, liens, and charges, amd any money wLich the Mortgagee shadl have so paind or become ulihi-
gated Lo pay shall constitute a debt to the Morlgagee wdditional to the debt hereby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Mortgugee, shall be immediately due and payable.

8. That upon the request of the Morigagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other purpose authorized hercunder. Said note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indcbtedness and shall
be payable in approximately equal monthly payments for such period as may be agreed upon by Lhe
creditor and debtor. Failing to agree an the maturity, the sum or sums so advanced shall be due and
payable 30 days after demand by the creditor. In noevent shall the maturity extend beyond the ultimate
maturity of the note Arst described above,

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby gecured shall be taken or construed as a waiver of ita right to exercise such option or to declare
such malurity by reason of any past or present defauit on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other Liens, debts, or charges by the Mortgagee ahall not
be taken or construed aa a waiver of ita right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debls, liens, or

charges: and the lien of this instrument shail remata in full furce and effect during sny pestponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.
]

10. If the Hnrlgnz&r-lhall well and truly pay and discharge the indebtedneas hereby secured as it
shall become due an crayable and shall do and perform all acts and agreements Lo be done and performed

by the Mortgagor under the terms and provisions of this mortgage, then this conveyance shall be and
become nuil and void.

11. 1t the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terma thereof, or if Lhe Mortgagor shall fail to do or perform
any other act or thing hervin required or agreed o be done vr performed, or if the intecest of the Mort-
fﬂEEE in said property becumes endangered by reagson of the enforcement of any prior lien or entum-
irance thereon, then, in any such event, the whole 1ndebtedness hereby sccuved shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and Lhis morigage subject to fore-
closure; and in such event the Mortgagee shall have the right and i3 hercby avthorized Lo enler upon and

take possession of said Pru[mrty, and, after or without taking possession, to seil the same before the Court-
_——  housedoor in the city o HELENA , County of

Alabama, at pultlic outery, for cash, first giving notice of the Lime, place, and lerms of said sale by
publication once 8 week for three successive weeks prior 1o said sale in some newspaper pubilished in saul
county, and, upon the payment of the purchase money, the Mordgagee or any person conducling said sule
for it is aulhonzed to execute to the purchaser at said sale a deed Lo the property so purchased, and such
purchaser shall not be held to inquire as to the application ol the procecds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be apptied: First, to the expenses
of advertising and sclling, including the attorney’s fees, provided for in parsgraph 4 hereof ; second, to
the repayment of any money, with interest Lhercon, which the Mortgagcee may have paid or becomne Lighle
to pay or which it may then be necessary to pay for taxes, assessments, insurance and other charges, liens,
or debts hereinabove provided ; third, to the payment and satisfaction of the mdebledness hereby specially
secured with intereat, but interest to date of sale only shall be charged ; fourth, to reimbursement of Lhe
Veterana Administration for any sums paid by 1t on account of the guaranty or insurance of the indebt-
ednesas evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Morlgagor.

13. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commjt nor permit waste on the premises hereby conveyed; and upon the commission of any waste
thereon the Mortgagee may, at ils option, declare the entire indebtednesa hervby secured to be at once
due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed

I 80 long as any of the'indebtedness hereby secured shali remain unpaid.

14. If the Mortgagor shali make default in the payment of any of the indebledness hereby aecured,
or in the performance of any of the terms or conditions hereof, Lthe Morigagee may proceed to collect Lhe
rent, income, and profits from the premises, either with or without the appoiniment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost
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of collecting the same, including any real estate commission or attorney’s fee incurred, shall be credigg
first, on the advances with intereat thereon, then upon the interest, and the remainder, if any, upon
principal debt hereby secured. | -

the security o
right of exemption

{ i

15. Any Frntnlu made by the Mortgagor herein to pay money may be enforced by a suit at law, and
this morl.tzt shall not be waived thereby, and as to such debta the Mortgagor waives all
under aw,

16. The indebtedness evidenced by the note first described above and by this mortgage represents

the unpaid balance of the purchase price due by the Morigagor to the Morigagee for the purchase price of
the property herein conveyed, and this is & purchase money mortgage.

17. if the indebtedneas secured hereby be guaranteed or insured under Title 38 United States Code,

"such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,

duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18, The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and asaigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indebtedneas hereby secured or any transferee thereof whether by operation of law or otherwise,

Given under MY hand and seal ON this the day of ALXXIST , 19 99
[ ik L [smaL)
THCOMAS LEE GENTRY

maﬁé&f&j}z\ ........ —_ [smaL)

HEIDI MAE GENTRY

mrm—ti-—amEsLp et s e emere e mr——m AsmmmEEs TETT A - — - fEmme e w pomsgunmmarnd B . [ ]

STATE OF ALABAMA,

JEFFERSCN COUNTY.

I, TODD H. BARKSDALF , & notary public in and for said county, in said State, hereby certify that

THOMAS I GENTRY . HUSBAND AND WIFE '
whoae mmulm %Yﬁ)g) the iore:o ng conveyat{ce. and who ARE known to me, acknowledged before
me on this dlﬁlt, being informed of the contents of this conveyance, e executed the aame

voluntarily on the day the same bears date.

GIVEN under my hand and official seal thiz gy

Vw m,w ;4_@:&/

THIS INSTRUMENT PREPARED BY:

ADDRESS 13 COFFICE PARK STE. 19
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rider is made this 20TH day of AUGUST, 1999
and amends the provisions of the Deed of Trust / Morigage, (the "Security Instrument”™) of the same date,
by and between

THOMAS LEE GENTRY AND HIS WIFE, HEIDI MAE GENTRY , the Trustoes { Mortgagors, and

FIRST FEDERAL BAMNK, FSB | The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the property securing such loan to any
transferee, uniess the acceptability of the sssumption of the loan is established pursuant to section 1814 of chapter
37, title 38, United States Code.

A. Funding Fee. A lee equal to one-half of | percent of the balance of this joan as of the date of
transfer of the property shall be payable atf the time of transler 10 the loan holder or its authonzed
agent, as trusiee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitule an additional debt to that siready secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immedistely due snd payable. This lee ix
avtomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Upon application for approval 1o allow assumption of this loan, a processing
fee may be charged by the loan holder or its suthorized agent for determining the creditworthiness of
the assumer and subsequently revising the holder's ownership records when an approved (ransler is
compieied. The amoum of this charge shall not exceed the maximum established by the Depariment
of Yererans Affairs for & loan 10 which section 1814 of chapter 37, title 38, United States Code
applies,

C. Indemaity Liability. "If this obligation is assumed, then the assumer hereby agrees 10 assuine &ll of
the obligations of the veteran under the terms of the instruments creating and securing the loan,

including the obligation of the veleran to indermify the Depanment of Veterans Affsirs to the extent

of any claim paymemt arising from the guaranty or insurance of the indebledness crealed by this
instrument.”

IN WITNESS WHEREOF, Trusior / Morgagor has execuied this DVA Loan Assumption Rider.

Signature of Trustor(s} / Mongagor(s)

nve :: -f;/_'«?.y
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