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THIS MORTGAGE is mads this 27¢h day of August, 1999, -
bgmﬁeﬁrmm,lmlﬂmddeMH.Kmﬂy.Hmmmwm
-' (herein "Borrower®),
aad the Mortgagee Worthington Mortgage Group, Ine. . 2 corperation organized and
exisung under the laws of Alabama,
whose address is 920 Merchauts Walk, Huatevilie, ALABAMA 3580]
' {kerein "Lender”™).

' WHEREAS, Borrower is indebted to Lander in the principal sam of U.S. 846,000,00, which indebtadness is evidenced by
Bomrower's note dated August 27, 1999 and extcasions and renewals thereof (Berein "Note™), providing for monthly installments
of principal and intersat, with the balance of indebtedness, if not sooper Paid, due and payable orSeptaraber 1, 2024

NSECMmmem)mtnfﬁemmwwﬂnNm, with intsrest thereon; the payment of all

successors and assigns with the power of salp, the following described property located in the County ofShelby, State of
Al " Lot 23, according to the Survey of Stonehaven, as recorded in Map Book 21,

Page 25, in the Probate Office of Shelby County, Alabama.

which has the address of 103 STONE ROAD
| Pelham, ALABAMA 35124
P (bercin “Property Addregs*);

f MHAVE&NDTOHGLDMMMMLmdarlndLmdﬂ'llucmmandnlips, forever, together with all the
improvements now or hereafier erectad on the property, and ajl essemeonts, rights, appurtenances, and rents, ali of which shall be
demdmbemdrminlpﬁtufﬂnpmpeﬂymvumdbyﬂﬂshdorw;ludmnfﬂ:efwnguhg.mgethﬂwiﬁuﬂpmpem{nr
the'leasehold estate if this Mortgage is on a leasebold) are hereinafter referred to as the "Property;”

- Borrower covensnus that Borrewer is lawfully seised of the estate hereby conveyed and has the right (o morigage, grant and
convey the Property, and that the Property is umencombered, cxcept for encumbrances of record. Borrower covenants that

Bomrower warrants and will defimd generally the title to the Property against all claims and demands, subject to encumbrances of
record

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Nore.

. 2. Funds for Taxes and Insuragce. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day mozthly payments of principal and interest are payable under the Note, until the Note i3 paid i full, a sum (herein
“Fubds"} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assdssments, if any) which may attain priority over this Mortgage, and ground rents on the Property, if ay, plus one-twelfth of
yeally premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgege 1nsurance, 1f
any; all as reasonably estimated initially and from time to time by Lender on the basis of assesaments and bills and reasonable
catimates thereof. Bogrower ghall not be obligated to make such payments of Funds to Lender to the axtant that Borrower makes
such payments to the bolder of & prior mortgage or deed of trust if such holder is an jnstitutional lender.

1 Borrower pays Funds to Lender, the Funds shall be heid in an ingtitution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, asseéasments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing seid account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Londer to make such a charge. Borrower and Lender May agrec m writmg at the time of execution of
this.Morigage that interest on the Funds shall be paid to Borrower, and unless such an agreement 3 made or applicable law
requures such [nterest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shal
give to Borrower, without charge, an aunual accounting of the Funds showing credits and debits to the Funds and the purpose for
whigh each debit to the Funds was made. The Funds are pledged as additional security for the sums secursd by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dales of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assesernents, insurance premiwns wnd ground rents as ey full due, such excess shall be, at Barrower's option, either promptly
repaid to Borrower or credited to Bomrower on monthly insmllments of Funds, If the amount of the Funds held by Lender shall
not he sufficient to pay taxes, assestments, insurance premiuins and ground reats as they fill dus. Borrowar shall pay 1o Lender
Any Amount nacasgary to make up the-deficicncy in one or more payments as Lender may require,
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3. Hazard Insurance. Bouowmnlﬂkupﬂwiuq:Nvmnnwmumlwhmnﬁnmcmdantherm msured
agninst loss by fire, hazards included within the tapm "extendad coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lander may require.

, The insurance carrier providing the insurance shall be chogen by Borrower subject to approval by Lender; provided, that such
‘spproval shall not be unreasonably withheld. All insurancs policies and renewals thereof shall be in a form acceptzble to Lendes
and shel include a standard momgage clause in favor of and in a form dcceptable to Lender. Lender shall have the right 10 hold
the policies and renewals thereof, subject to the torms of any morigage, deed of trust or other socurity agreemant with » hen which
bhas priority over this Maortgage.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Bormrower, or if Botrower fails to reapond to Lender within 30 days from (he date notice s
mailed by Lander to Borrower that the insurance casrier offers o settle a clasm for insurance benefits, Lender is authorized to
<olloct and apply the insurance proceeds at Lender's option either to restoration or repalr of the Property or to the sums secured by
this Morigage.

6. Pressrvation and Msintensnce of Property: Leasehalda; Condomiuiums; Planned Unit Developments. Borrower
ﬂhuﬂkupthepmpanyingmdrcpairmdlhaHMGWWwnrpermitimpaimmnlnrdctrrinmtiunnfthe Property and shall
caraply with the provisions of any lease if this Mortgage is on a leasekold. If this Mortgage is on a unit in & condominium or a
planned unit development, Borrower thall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condeminium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements confained 1o this Mortgage,
or if any action gr proceeding is commencod which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice (o Borrower, may make such appearances, disburse such sums, mmcluding reasonable attorneys' fees, and take
such action as is nccessary to protect Lender's interest. If Lender required mortgage insurance as & condition of msking the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effeet until such time as the
requirement for such insurance terminates in sccordance with Borrower's and Lender's written agreement or applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
sdditional indebtodness of Borrower secured by thiy Mortgage. Unless Barrower and Lander agree to other terms of payment
“Uch amounts shall be paysble apon notice from Lender to Borrower requesting payment theresf. Nothung contmined mn thus
parsgraph 7 shall require Lender to incar any expense or take any action hereunder.

8. Inapection. Lender may make or csuse to be made reasonable eptries upon and inspections of the Property, provided that
Iender shall give Borrower notice prior to any such inspaction specifying reasonable cause therefor related to Lender's wnterest in
the Pro :

9 p;::dlmntiun. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terma of any martgage, deed of trust or other security agrecment with a lien which has
prionty over this Mortgage.

10. Borrower Not Raleased; Forbearance By Lender Not a Waiver, Bxiension of the time for payment or modification of
amortization of the sums secured by this Mortgage gmnted by Lender to any successor in interest of Berrower shall not operale 1o
release, \n any manner, the liability of the original Borrower and Barrawer's successors in intcrest. Lender shall not be required to
commence proceedings sgainst such successor or refuse ta extend time for payment or otherwise modify amortization of the sums
s¢cuwred by this Mortgage by reason of any demand made by the origina) Borrower and Borrower's successors in mterest.  Any
forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable Jaw, shal] not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-tigners. The covenants and agreements herein
uontained shail bind, and the rights hereunder shall ioure to, the respective successors and assigns of Lender and Borrowey, subject
to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Martgage, but does nat execute the Note, (a) is co-signing this Morigage only to mortgage, grant and convey
that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or
upder this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the Note, without that Bommower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borower at
the Property Address or st such other address as Borrower may designate by natice to Lender as provided herein, and (b) any
natin:tuLmdershﬂlhagivunbycuﬁﬂodmﬂtnhndcr‘s;ddrmam:dhaminmmluchuthcrlddzmuLendarmy
désignate by notice to Borrower 2sprovided berein. Any notice provided for in this Morigagc shall be deemed t have beeq piven
to:Borrower or Lender when given in the manner designated herein.

linlia

e g -

E ALABAMA - SECOND MORTGAGHS - 1/30 - PNMAFHELMC UNIPORM INSTRUMENT

T ol

Form 380}

KK e

(Page 1 of 4)

15 I




provhinmofmhmethwﬁchmbc;imaﬁectwkhoutthecuuﬂiﬁti:ngpmvi.aion.mdmﬂ:ianndth: visions

ﬂfthill\dwmdthnhmdochndtnbemhh. As used herein, "coars,” "expeuses” and “sttorneys’' foes" iioh;dcmau

mhﬁenmnﬂpmhitﬁhdbynppﬁubhhwwﬂnﬂwdhmin
Itlnrmcdpy.Bmwmuhmm:mfmmnfﬂwNmnndthiaMan;-gntdnﬁmcnfnwunm

- Lender's prior written content, Lender may, at its option, require immediate payraeat in full of all surms secured by this Mortgage
However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of ths Mortgage.

If Lender exercises this option, Lender shal] give Borrower notice of aceeleration. The notice shall provide a period of not
lessthmBDdaylﬂnmtludlMthenoﬁmhdeﬁmdnrmﬂadud&dnwhichﬂmrowmunuymmmumd by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedics permitiend
by this Mortgage without further notiee o7 demnand on Borrawer.

NON-UNIFORM COVENANTS. Borrower and Lender further covensat and agree as follows:

17, Acceleration; Ramedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgags, including the covenants to pay when due any sums gecured by this Mortgage,
Lender, prior to acceleration, shall give notice to Borrower as provided In paragraph 12 bereof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fallure to cure sueh breach on or before the date specifiad in
the notice may result in acceleration of the sums secnred by this Mortgage and sale of the Property. The notice shail
furtber inform Borrower of the right to reinstate sfter sccaleration and the right to bring a court action to assert the non-
sxistence of a default or any other defense of Borrower to sccoleration and sale. If the breach is aot cured on or before the
date specified in the notice, Leadar, at Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other rewncdies
permitted by applicable law. Londer shall be entitled to collect all reasonable costs apd expeanses incurred in pursuing the
remediss provided in this paragraphk 17, including, but not limited to, reasonable aftorneyy’ fees,

If Lender invokes the power of sals, Lender shall mail copy of a notice of sale to Borrower iu the manner provided
in paragraph 12 hereof. Lender shall publish the notice of sale once & week for three consecutive wWeeks in s0me newspaper
published in Shalby County, Alabams, and thereupon shall sel the Property to the highest bidder at public anction at the
front door of the County Courthouse of said County. Lender shall deliver to the purchaser Lender's deed couveying the
Property 30 soid. Lender or Lender's designes may purchase the Property at any sale, Borrower covenants and agrees that
the proceeds of the sale shail be applied in the following order: (1) to sl rensonable costs and expenses of tho sale,
inclading, but not limitsd to, reasonable attorneys' feea and costs of title evidence: (b) to all sums secared by this
Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto,

18. Borrawer's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings bepun by Lender to enforce this Morigsge discontinued
at any time prior to the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of sale contained in
this Mortgage of (li) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Leader sl sums which would be then due
under this Mortgage and the Note bad no accelerstion occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics as provided n
paragraph 17 hereof, including, but oot iimired to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortyage, Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue untmpaired. Upon such payment and cure by Bormower, this Mortgage and the
obligations secured heraby shatl remain in full force and effect as if no acceleration had oceurred,

19. Assignment of Renty; Appointment of Recelver; Lender in Possession. As additional secunty bereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |7 hersof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 17 tereof or sbandonment of the Property, Lender, in person, by agent or by judicially
tppointcd receiver, shall be entited to enter upon, take possession of and rnanage the Property and to collect the rents of the
Property including those past dus. All rents collected by Lender or the raceiver shall be applied first to payment of the costs of
hn.mgamt of the Property and collections of rents, imcluding, but not limited to, recejver's fees, premiums on receiver's bonds
anid reasonable attorneys' fees, and thea o the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account
bnly for those rents actually received.

" 20. Ralease, Upunpl}rmtuflﬂ:umsmedhyﬂ:jsh{mgc. this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Hemenstead, Dower and Curtesy. Borrower hereby waives all rights of homestead cxemption in the

Prupcnymdnlhlquinbulnri;htofdo“rmdqmyinthchopew‘
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| REQUEST FOR NOTICE OF DEPAULT .
—— —AND FORECLOSURE UNDER SUPERIOR
: MORTGAGES OR DEEDS OF TRUST

mmmmnor.hnmhuummmwm.
' Signed, sealed and delivered in the presence of: |

— ——e — (Seal)
-BorTower
— — — {Seal)
-Horrower
|

(Sign Orniginal Quly)

STATE OF ALABAMA SH ECRY County ss;
On this 2 Tlhday of A9 ust , 1949 1 Marg (. Gobtond ,

tt Notary Public handﬁuruidﬁh,humhymrﬂﬁ;ththmukk&mdylﬁdMMH.KnMy,
Whose names are signed to the foregoing conveymnca, and who are known o me, scknowledged before me that, being informed of
the contents of the conveymce, they axecuted the same voluntarily and as their act on the day the same bears date

L
| & a4 =
-
-
L

"‘

=

Given under my hand and official seal of office this % "~F—  dayof i § LY [99F .

. “

My Commission Expires: 7). | {. 200 | mzl._l\ﬂm SR
Notaty Public T g

This instrumnent was prepared by

ALABAMA - SECOND MORTGAQE - 1/80 - PNMAFHLMC UNIFORM INSTRUMENT l

o

Norm 3001

(Puge 4 of 4}

LD, tae




M’Nﬂtﬂon;mwuﬁnn;hmﬂonnfhndm:m (a]FurpumnfumHmcnrmis'E{c-fw
mwm.mmemwmmmm,MﬁhMmmmwinvﬂlvm:mwlmm}
| cornmezce. Exocept as otherwise spactfieally sct forth below, andIN LIXU OF BORROWIER'S AND LENDER'S RIGHT TO A
:: MYMNMWWMTAMMWDMAWM?SM

AND ﬂ’m MATTERS MORE PARTICULARLY DESCRIBED HEREIN, my sction, dispute, claim, coumterclaim or
- nuntmmy{"w w'ﬁmﬁmmmm,hdmﬁnganydﬁmhndmurmlingfrmnmillcsndIMstmJIbc
- m@wmwmnqﬂummhdw The term "Dispustes” shall include all actions, disputes, claims.

jbandmﬂmnuofﬁnﬂuﬁon,mppd.wu*m. hﬂlum:inﬂludowmﬂ.ﬂutvmuldoﬂm.helppwﬂmmtﬁun brought by 2
jpﬂny.lhﬂibuppliublchmwduublmﬁmM;mdﬂummmlnfmubmmwumthmhﬂmﬁnum

‘a court of law any glaim against Bormower for a debt due, Bmmenmﬂm,ifm&?pmnnchlch.tminanmmufhw,{l]Lmdcfs
fatiure to agsert mynﬁﬁmﬂdﬁmhmwmdlmhdm:mutmwmmm claun as & claim or
‘coumtereinm in arblivaban as st forth shove, and (2) the tnstitution or mamtenance of & judicial action haeunder shall not constitite a
‘warver of the right of any party to submit any other sction, dispute, claim or controversy as described above, even though ansing out of the
5amc transaction or ococumence, to binding arbitration as et forth herein.

(d} No provision of, nor the cxercise of any rights under this section, shall limit Lender's right (1) to foreclosc against any real or
'pmﬂwbyﬂmﬂflmofullI.l:ndcrlhiIMonﬁgc,urhymuafmyﬁmoffnudmurﬂlulmduuppliﬂbltImlr.
{2]Inﬂﬁ'cimlnlf-helpmmdiuml:hum-ﬂﬁnr(!)tﬂawnpmﬁsiomlurmﬂluymmdiqm:humjmt:ﬁu:mhuﬂmchmmmrthe
hppoinhnmtnflmﬁwﬁMIwMmjwﬁinﬁmhfa;&ﬂngmnﬁqmpmquofmraﬁtﬁmwmlhrnl. The insatunon
and maintenance of en action for judicia) relief or pursuant of provisional or ancillary remedies or cxercisc of self-help remcdies shall not
constitute & weiver of the right of any perty, including the plaintiif in such an gotion, to submit the Dispute to arbitration or, in the case of
actions on a debt, to judicial resolution.

{¢) Wh arbitration {3 required hareundar, the arbitrator shall be seicctd in acordance with the Rujes of the AAA, as modified
hereby. For cmanf $50,000.00 or less, the AAA shall designate & parcel of five (5) neutral potentinl arbitrators knowledgeable n the
subject matter of the Digpute, from which one (1) mutually ncceptable arbitritor will be sslected by the partics, who shall determine the
resolution of the Dispute, m:ﬁmduuumlmw;.mufmmummmwmwmmmu In the
mmtmnmmwmmnmﬂlymmbhuﬁm,mmc AAA shal] designate the arbiwrator as prescribed m the Rules
For claims of more than $50,000.00, the AAA shall designate a panel of fiftsen (15) nevtral potential arbitrators knowledgeablc in the subject
rnatter of the Dispute, from which ture (3) mutually acceptable arbitrators will be selected by the parties, who thall deterynme the resciution
¢f the Dispute. The arbitrators shall be solected applying strikes, as more particularly described 1n the Rulas. [n the event the pertics cannot
tgree on three (3) mutuslly acceptabls srbitraton(s), then, from the list, cach of the partics shall designate one (1) of the neutral, potential
arbitrators 1o scrve, and the two arbitrators 8o derignated shall select g third neytra) arbitrator from the thirteen (13) remaining potential
arbitrators. The panei of three (3) arbitrators ghal] determine the resolution of the Dspute.

terrporary of permanent injunctions), the axbtrirator(s) may not award punitive damagea, treble damages, penaltics, or attomey’s fecs and may
nat, without consent of the parties, consolidate the Disputs with other claimg for arbvitration,

(g} Iffnrmyrﬁnmnnmntnfmjmﬁdicﬁm should declarc all Or any past of this Ridr invalid or unenforoeabie, then the
remamder of this Rider, or the apphication of such provigion Of pravisions to persons, entitics or circumstances other than those a5 to wharn or
which it is held invaiid or unenforceable, shall not be affacted theroby, and every provision of this Rider shall be valid gnd enforocable to the
tullest extent permitted by law xnd in Heu of such illcgal or unenfororable provisions there shall be added autormatically as part of this Rider a

comumerce, then the parties agree 1o adopt and be bound by any Alabama law governing arbitration to regolve Disputes and to the extent this
Rider doed not conform to specific mquitements of much laws. the parties hereto waive guch noncompliance 30 a8 to allow the Disputes (o be
arntrated under such Alabams law, with the results of such arbitration to be final and biruding on the parbes hereto.

(h)ﬁum:uf'thilRidﬂmﬂlwlytﬁlllhdmmmdmlnﬂmdumd WweT,
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