T e T e e T e el e el el

. =
» Y —
" ave
4 an ‘ hﬁ !E'
90 o R
0 4%
WHEN RECORDED MAIL TO: 1 g’i; e
. k th il "=
Atn: Lairs Bunks A N 3 2
- PO. Dox 830721 - 8 =
Birwiyghan, AL 3828) ) iy
L L M W in
O o
+ -~
N
| C
=]
SPACE AROVE THIS LINE I8 FOR RECORDER'S USE ONLY

I .

MORTGAGE

THIS MORTGAGE I8 DATED AUGUST 13, 1989, between CHARLES HIGDON and GINA HIGDON, HUSBAND AND
WIFE, whose address l¢ 4581 SHADOW RIDGE PKWY, PINSON, AL 36126 {referred to below as “Grentor™}. and
AmSouth Bank. whose address je 8888 Highway 75, Pinson, AL 35128 (referred to below as “"Lender™).

ARANT OF MORTGAGE. For valusble considerstion, Grantor mortgages, grants, bargaing, sslls and conveys to Lender all of Grentor's rnight,
titte, and interest n and to the following dascribed raal property, together with all exiating or subsaquently erocted or sffixed buildings.
improvements snd firtures; B sasements, rights of way, and sppurtenances; all water, water rights, watercoursss and ditch nghts (inchuding
atock In utiiities with ditch or irrigation righta); and all other , royaities, and profits relating to the real property, intluding without lkmitation
all mirerals, cil, gas, gecthermal and similer metters, in SHELBY County, State of Alsbames {the "Real Property |

LOT 23. ACCORDING TO THE SURVEY OF SHADOW RIDGE, FIRST SECTOR, AS RECORDED iN MAF
BOOK 181, PAGE 20. IN THE PROBATE OFRCE OF SHELBY COUNTY, ALABAMA.

The Reat Property or it address is commonly known as 4691 SHADOW RIDGE PKWY, PINSON, AL 356126.

Grantor presently assigns to Lender alt ot Grantor's right, tithe, and interest in and to all leases ot the Property and all Rants from the Property
i addition, Grantor grants to Lender a Uniform Commercisl Code security interast in the Parsonal Property snd Rants.

DEFINITIONS. The following words shal have the following mesnings when used in this Martgage. Terms not otherwise delined 0 this
Mortgage shall have the mesninge sttributed to such terms In the Uniform Commercial Code. AH refsrences to doltar emounts shall mean
smounts in lewful money of the United States of Amernica.

Credit Agreement. The words "“Credit “ mean the revolving line of credit sgreement dated Auguat 13, 1989, between Lendar
and Grantor With & oredit limit of $70,000.00. twogether with alt renewals of. sxtensions of, modificstions of, refinancings of
cun:nl’-d'ﬂom of, snd substitutions for tha Cradit Agreament.

Exlsting Wndebtedness. The words "Existing Indebtedness™ mean the indebtednesa described below in the Existing Indebtednass section ot
this Morigage.

Arsntor. The word “Grantor” means CHARLES HIGDON and GINA HIGDON. The Grantor is the mongegor under this Mortgage.

Guarsnter. The word "Guarsntor” means and includes without limitation each and all of the guarantors, suretias, snd sccommodation
partiss In conmaction with the Indebredness.

improvements. The word “improvements”™ masns and inciudes without limitstion all axisting and future improvemaents, buldings
structures, mobils homas affbeed on the Real Property. facilities. additions, replacements and other conatruction on tha Real Property.

indebtedness. The word "Indebtedness” meane sl principal and interast payable under the Credit Agresmeant and any amounts expended or
sdvanced by Lender to discharge obligetions of Grantor or expenses incurred by Lender 1o enforce obligations of Grantor under thrs
Mortgags togather with interest on such amaounts as provided in this Mortgage and any snd ail other present ar futura, direct or contingen!
labilities or indebtecnass of sny person who signs the Credit Agresment to the Lendor of any nature whataoaver, whethar classified as
secured or unsecured, except the word “indebtwiness™ shall not nciude any debt subject to the disclosure requirementa of the Federal
Fruth-in-Landing Act Iif, at the thne such debt is incurred, any lagally required disclosure of the lien afforded hereby with respect 10 such
debt shal not have besn made. BSpecifically, without Bmitation, this Mortgage securss a revolving fine of cradit. which obligates Lender 1o
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dme 10 time from rero up to the Cradit Limit as provided sbove and any intarmedists balance. The Hen of this Mortgage shall not
sxceed st any one $70,000.00.

Lendet. The word "Lender” mesna AmSouth Bank, its successors ard assigns. The Landar is the mortgagee under this Morngsge.

Mortgage. The word “Morigage™ mesns this Morigage betwean Grantor and Lender, and includes without limitation all sagigrunants And
security Interest provisiona relating to the Personal Property and Rents.

Personal Property. The worde "Personsl Property™ mean sl squipmaent, fixtures, and other srticies of personal property now or hereattes
owned by Gramor, end now or hereafter attached or affixed to the Real Property. togethsr with sl accessions, parts, snd additiona to. ail
replscements of, and all subetitutions for, any of such property; and together with al! proceeds (including without limitstion all insursnce
procesds and refunde of premiuma} from any sale or other digposition of the Property.

Proparty. The word "Property” maens collectively the Reasl Property and the Parsonal Property.
Aesl Property. The words "Real Property” mesn the property, interesta and rights described above in the "Grant of Morigage™ secton,

Related Documents. The words "Related Documents™ mean and intiude withowt limitation all promissory notas, credit sgreements. loan
agreemants, snvironmentst agresments, guarsntiea, security agreements, mortgages. deeds of trust, and all other instruments, sgresments
and documaents, whether now or heresftar existing. sxacuted In connection with the Indebtedness.

Rents. The word "Aents” mesns ait present and future rents, rovenues, income, iasuas, royaitiss, profits, and other benefits derved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INT EREST IN THE RENTS AND PERBONAL PROPERTY. 18
GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE HILATF DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Landar all amounts secured by this
Mortgage as they become due, end shall strictly perform ail ot Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's poasession and use of the Property shall be governed by
tha tollowing provisions:

Posssasion and Uss. Untll in default, Grantor may ramain in possessicn and control of and operate snd manage the Property and collect
tha Ranta from the Property.

Duty to Maintsin. Grantor shall maintsin the Property in tanantable condition and promptly perform ail repairs, replacements, and
MaiNtanEnae NECESAATY tD pressrve its vaiua,

Hazardous Bubstances. The terms "hezardous waste,” “hazardous substance.” “disposal."” "relaase.” and "thraatenad relasse.” as used n
this Mortgege. shaill have the same mesnings as sat forth in tha Comprahansive Environments! Responss, Compensation, and Liability Act
of 1980, as emended, 42 U.5.C. Section 9801, et seq. ["CERCLA"), the Superfund Amendmants and Reauthorization Act of 1888, Pub. L.
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! No. §5-499 ("SARA"), the Hazsrdous Meterials Transportation Act, 49 U.S.C. Section 1801, #1 seq., the Resource Capesrvation and
! Recovery Act, 42 U.5.C. Section 8901, ot s8q.. or othar spplicable state or Federal laws, rules, of reguiations mpm-mp any of !
; the foregoing. The terms "hazerdous waste™ and "hazerdous substsnca” shall aiso include, without limitation, petroldum end petrolewn D
- by-products or any fraction thereo! and ssbestos. Geantoe represents and warrans o Lander that: {a) Dwring tha periog of Gremtor's
awnarship of the Property, there has been no use, ganeration, manufaciure, storege, treatment, dispossl, relesse or threstened Telesse of !
: any hazerdous wasts or substance by any parson on, under. about or from the Property: (b} Grantor has no knowledpe of. or resson o
! bulilvlﬂuttl'llnhnlm.-muvaWdhduudtnmdmwhdg.dhyLﬂdﬁmuuriﬂng. (i} sy use, QEMSFRLION.
i manufacture, storage, treatment, dispossl, relasse, or thraatened ralsase of any hezardous waste or substencs on, undet, about or from the
| Hmwmrwhtwmmmmmnihﬁmmm!ii}mmmmmmmmmmmmlwmmn
? relsting to suoh matters; and  {c) Excegt sa previousty discioesd to and scknowlsdged by Lander in writing, (i} neither Grantor nor any
tenant, coreractor, agent or other suthorized user of the Property shall Luse, generate, manutecture, store, treat, dispose of, or releasa any
! hazardous Waite OF BUDSTENCS 0N, UNCH, about or from the Property and i) any such sctivity shall be conducted m complance with all
! appiicable federsd, state, and jocal laws, reguistions and ordinances, inciuding without limitation those laws, reguiations. and orginances
; described sbove. Grantor authorizes Lender and its agents 10 enter upon the Property to make such inspections and teats. at Grantor s
: axpense, s Lender may deem appropriste to determine compilance of the Property with this section of the Mortgage. Any inspactions or
! tests made by Lender shall be for Lander’s purposes onty and shall not be conatruad to creste any responsibility or habdity on the part of
Lander to Graetor or 10 sny other person. The represontations and warranties contained hersin srs based on Grantor’s due dtligence 1n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) relessas and waives any future clams
asgesinet Lender for Indemnity or contribution in the event Grantor becomes liable for cleanup or othar costs under any such laws, and (b
agrees to indemnify snd hold harmiess Lender againat any andc all claims, losses, lisbilities, damages, panaities, and axpanses which Lendes
may dirsctly of indirectly sustsin or suffer resulting trom a breach of this section of the Mortgage or as & consequenca ot sny use.
. manufscture, storage. dispossl, relesse of thrastened release of & hazerdous wasts or substence On the properties. The
provisions of this section of the Morigege, including the obligation to Indemnify, shall survive the payment of the Indebtedness and the
astistaction and meconveysnce of the lien of this Mortgage snd shall not be atfected by Lendar's scquisition of sny interest in the Property,
whather by foreciosurs of ptharwiss.

Nulsance. Waste. Grantor shall not cause, conduct or parmit any nuisance NOF GOMMIL, pormit, or sutter sny stripping of or waste on of to
the Property of any porticn of the Property. Without imiting the generality of the foregoing. Grentor will not remove, of grant to any other
party the right to remove, any timber, minerais (including oil and gas), soil, gravel or rock products without the prior written consant of
Larxder.

Rsmovel of improvements. Grantor shall not demolish or remove sny improvemants from the Res Property without the prior writtan
comsent of Lender. As a condition to the removal of sny Improvements, Lendar may reguire Grantor 10 make srangemants satisfectory 10

Lender to replace such Improvements with Improvements of mt least aquel value.

Lander’s Rigit to Enter. Lmdirlndiumnulnduprmm:ﬂvumwnnmupmﬂuHanrowtyﬂlllflmumMIulmm 1o
Lendar's Interests and 1o inspect the Property for purposas of Grantor's compliance with the terms and conditions of this Mortgage.

Complience with Govermnmeantal Requiremernts. Grantor shall promptly comply with ail lawa, ordinances. and regulations, now or hereafisr
in atfect, of sil govermnmentl euthoritiss sppliceble to the use or occupancy of the Property. Grantor mey contest in good feith any such
law, ordinance, or regulstion snd withhold compliance during any procesding, including appropriate appesie, so long as Grantor has notified
Lercer inwrttlr-npﬂortudoinqnlndnlumu.inurndnr‘lmuohbn,umr': interests In the Property sre not jeoperdized. Lander
may requite Grantor to post adequets security of & surety nond. ressonably satisfactory to Lender, 10 protect Landers irtaresy.

Duty to Protect, Gramtor agrees neither to sbandon nos lmave unattended the Property. Grantor shall do sl othar acts, in addition 10 those
acts set forth sbove in this ssction, which from the charscter and use of the Property are ressonably necassary 1o protect and pressrve the

Proparty.

DUE ON SALE- CONSENT BY LENDEA. Lender may, a1 its option, decisre immediately due and paysbie ail sums secured by this Mortgags upon
the sale or tranafer, without the Lender's prior written consent, of all or any part of the Real Property. or sry interest in the Resi Property. A
"anie or transfer” meana the conveyanoe of Resl Property or eny right, title or interest thersin; whether legal, beneficiai or equitable; whether
voluntary or Involuntary; whether by outright sale, deed. instalment ssle contract, land contract, contract for deed, leasshold interest with n
term grester than three i3) years, leass-option contract, or by sale, sssignment, or transfer ot eny baneficial interest in or to Bny kand trust
holding titlke to the Real Property, or by sny other method of conveyence of Real Proparty interest. If any Grantor is a corporstion, partnership or
limited llability company. transfer siso includes any change in ownership of more than twenty-five parcent {259%) of tha voting stock, partrersiwp
intarests or limitad Hability company intersets, ae the case may be, of Grantor. However, this option shall not be axercised by Lender if such
axarcise is prohibited by federal law or by Alsbama law.

TAXES AND LIENS. The tollowing provisions reisting to the taxes and liens on the Property are 8 part of this Mortgage.

Payment, Grantor shall pay whan dues {and in all svents prior to delnquency) all taxes, payroll taxes, apecial 1axes. sssessments, wates
charges and sewer service charges leviad against of on sccount ot the Property, and shali pay when dus all claims tor work cone on ar for
sarvices rendered or materisl furnished to the Proparty. Grantor shall msintsin the Property frea of all liens having pridnty over or equsl 10
the intarest of Lender under this Morigage, sxcept for the lien of taxes and asssssments Not due. sxcapt for the Existing Indebtedness
refdrrad to balow, and except as atherwiss provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. asssssment, of claim in connection with s good faith dispute over the
obligation 1o pay, s long ss Lendet’s interest in the Property ia not jeopardized. [t & lien arises or I8 filsd as a reault of nonpayment.
Grantor shall within fittesn (15} daye after the llen arises or, if a jien ia filed. within fifteen [15) days sfter Grantor haa notice of the filing,
sscurs the discharge of the lien. or if requested by Lendar, deposit with Lender cash or a sufficent corporete surety bond or othar secunty
aatisfsctory to Lencer in an smount sufficient to discharge the lien plus any costs and stiemays’ fees or other charges that Conid BCcrue Bs
s rasult of & forecioeurs O Bale Under the len. \n any contest, Grontor shall defondd iteel! and Lander and ahail satisfy any adverse judgmaent
batore enforcement aganst the Property. Grantor shall name Lender as an additional obligee under any surety hond furnishwd in the

cortest procesdinga.

Evidence of Payment. Grantor shal upon damand furnieh t0 Lander satisfactory evidenca of payment of the taxes of sasessmants and shalt
autharize the appropriate governmental official to deliver to Lendar st any tima & written statement of the taxes and psaessmams Ageinst
tha Proparty.

Notice of Construction. Grantor shall notify Landar at lesast fifteen (3 B) deys before any work is commaence:d, any services ars furmniahed, oOr
sny matarisis sre suppiiad to the Proparty, if sny mechamic’s hen. materisimen’s fien, or other hen could be assertad on eccount of the
: work, services, or matesisla. Grantor will upon request of Lender turmish to Lender advance assurences satisfectory to Lenoer that Grantor
i can and wliil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property ara a part of this Mortgage.

Maintenance of insurencs. Grantor shell procure and maintain policlos of fire inaurance with standard sxtended coverage sndorsements on
a replacement basis for the full insurable veiue covering all improvements on the Resl Property in an amount sufficient to avold applicaticn
ot any colinsurance claues, and with & standard mortgsges clauss in tavor of Lender. Policies shall be writtan by such insurancs COMpariss
and in such torm sa may be ressonsbly acceptsble to Lender. Grantor shall deliver to Lender certificetes of coverags from aach insurer
contsining a stipulation that coverage will not be cancelled or diminished without & minimum of ten {10} deys’ prior writtan notice 1o Lendes
snd not contsining any diactsimer of the insurec’s lisbillty for failure to give such natice. Each insuranca policy siso shell include an
endorsement providing that coverage in favor of Lencer will not be impeired in any way by any sct, omiasion or defautt of Grentor or any
other parson. Should the Real Property at any time becaoma located in an area designatad by the Diractor of thw Federsl Emergency
Management Agency as & special flood hazard srea, Grantor agress 10 obtsin and maintain Federsl Flood Insurance for the full Lmped
principal batsnce of the Ioan, up to the maximum policy limits set under the Nationsl Flood Insurance Program, or &8 otherwise reguired Dy
Landar, snd 1o maintain sueh insurance for the term of the loan,

Application of Prooseds. Grantor shall promptly notity Lender ot any loas or damage to the Property. Lander may maks proof of loss it
Grantor tails 10 00 80 within fifteen (16} days ot the cesusity. Whather or not Lender's security is impaired, Lender may, &t its slection,
spply the proceeds to the reduction of the indebtedness, payment of any lisn affecting the Property, or the restoretion and repair of the
Proparty. f Lencar alects 10 spply the pracesds to restoration and repair, Grantor shall repeir or replace the damaged or dentroyed
improvemaents in 8 mahner. aatisfactory to Lendsr. Landsr ahall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the procesds for the ressonsable cost of repair or restoration it Grantor is NOt in defeult under this Mortgage. Any procesds which havs not
been dishursed within 180 days after their receipt and which Lender has not committed to the repair of restoration of the Property shal be
used firat to pay any amount owing 10 Lender under this Mortgage. then to pay accrued interest, and the remainder. if any, shell be apphad
to the principal beisnos of the Indebiadness. it Lender holds any proceeds sfter payment in full of the Indebtednass, such procesds shall be
i paid to Gramtor.

Unexpired insurance st Sals. Any unexpired insurance shall inure to the benafit of. snd psss to, the gurchaser of the Property coversd by

4_—-_[
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Compliencs with Exieting indebtadness . During the parod in which any Existing Indebtedness described balow ie in etect. complisnce with
the inaursnce provisions contsined in the Instrumant evidencing such Existing Indebtedness shall constitute complisnce with the nsurance
provisions undar this Meortgage, to the axtent compliance with the terms of this Morntgage would constitute o duplicat &t insurance
requirerment. It any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of procesds shall
spply only to that portion of the proceeds not payabis o the holder of the Existing Indabtedness.

EXPENOITURES BY LENDER. i Grantor feils to comply with any provision of this Mortgage, including any obligation 10 maintam Existing
ndebadness in good standing s required below. or if ary action or proceeding is commenced that would materially affect Lender's interesis in
Property, Lander on Gremtor’'s behal! may, but shall not be raquired to, take any action that Lender deems appropriste. Any amownt 1hat
sxpends in 50 doing will bear Interest st the rate provided for in the Credit Agreement from the date incurred or paid by Lander to the
of repaymam by Grantor. AN such expenses, st Lender's option, will {a) bs payable on demand, (b) be added to the balance ot the credit
snd be spportionad smong and be pavable with any instaliment payments to become due during sither {iy tha term ot any applicable
uranoe policy or (i) the remaining term of the Cradit Agressnent, of {c] be treated as a balloon payment which will be due and psyabls at the
Credit Agresment's maturity, This Mortgage also wiil sscura payment of thess smounts. Tha rights provided for in this paragraph shall be 1n
sddition to any other rights or any remedies 1o which Lander may be antitled on account of the defauvit. Any such sction by Lander shall not be
construed Ba curing the default a0 as to bar Lender from any remedy thet it otharwise would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions releting to ownership of the Property are a part ot this Martgage.

Tids. Orantoc warrsnts that: (a) Gramtor holds good and markeiable titks of record to the Propearty in fee simple, free and claar ot sll hens
and encumbrances othar than those set forth in the Resi Property description or in the Existing incebtednoss section below or in any titke
ingurance policy, title report, or finst title opinion lssued in favor of, and acceptsd by, Lender in connection with this Marigags, and (bl
Qrantor has the full right, powar, and authority to sxecuts end deliver this Mortgage 10 Lender.

Defense of Tie. Subject ta the exception in the paragraph above, Grantor warranta and will forever datend the titis to the Property sgans!
the lawiul claims of st persons. In the svent any action of proceeding is commenced that questiona Grantor’s title or the intarest of Lendar
under this Mortgage, Grantor shall defend the acticn at Grantor's sapense. Grantor may ba the nominal party in such proceeding, but
Lerder shall be antitied to perticipats in the procesding and to be rapresentsd in the procesding by counsel of Lender’'s own chaice, and
Grantor wil delivar, or ceuss to be delivered. to Lender such instruments as Lender may request trom time to time to permit such

perticipation.

Compllance With Laws. Grantor werrants that the Proparty and Grantor’s use of the Property complies with all existing applicable lavwa.
ordinances, snd reguletions of governmental authorities.

EXISTING INDERTREDNESS. Tha following provisions concarving existing indebtednesa {the "Existing indebtedness”) ara a part of thsz Morigapa.

Exiating Lian. The lisn of this Mortgege securing the indebtadness may De sacondary and inferlor to an existing lien. Groantor expressly
covenants snd agrees to pay, or 866 10 the paymeant of, the Existing Indebtedness and to prevent any detault on such indabtadness. any
defsult under the Instrumaents svidencing such indebtedness, or any default under any security documaents for such indebtedness,

No Modifioation. Qrentoe shall not snter into any sgreament with the holder of any morigage. deed of trust, or othar security agreement
which hes priosrity over this Mortgege by which thet sgresment is modified, amanded, extended, or renawed without the prior writtan
consent of Lander. Grantor shall neither request nor sccapt any future advances undar sny such sacurity agresment without the paar
written consant of Lander.

CONDEMNATION. The following provisions relating to condemnastion of the Property ara & part ot this Morigage.

Applicstion of Net Procesds. [f ol or any past of the Proparty is condemned by eminent domain procesdings or by any procesding of
purchash in eu of condemnation, Lander may at its election require that all or eny portion of the net proceeds of the award ba apphed to
the Indebtedness or tha repair or restoration of the Property. The net proceeds of the awerd shall mean the award after paymant ot all
reasoneble cosis, expanses, snd attormeys’ fecs incurred by Lender in connaction with the condemnation.

Procesdings. | any procssding n condemnation is filed, Grantor ahall promptly notify Lander in writing, and Grantor shall promptly take
such steps as may be necessary to defend the sction and obtain the sward. Grantor may ba the nominal party in such proceeding, but
Lender shall be entitied to participsts in the procseding and to ba represanted in the proceading by counsel of its own choice, and Grantor
will daliver or cause 10 be delivered to Lender such instrumaents as may be requested by it from time to tima to parmit such participation

"
IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions ralating 10 governmaental taxes
fess and charges sre & part of this Mortgege:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documenta in addition to thie Morigage and take
whataver other action is requested by Lender to perfect and continue Lendar's ian on the Real Property. Grantor shall remburss Lander for
all taxas, ss described below, together with all axpenses incurred in recording. perfecting or continuing this Mortgage, inchuding withou
limitation all taxes. fees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shell constitute taxes to which this section applies:; {a) a specific tax upon this type of Mortgage or upon all or any
pert of the Indabtednass secured by this Mortgage; (bl & mpecific tax on Grantor which Grantor is authorized or required to deduct trom
payments on the Indebtedness sacured Dy this type of Morigage; (¢} a tax on this type of Mortgage chargeable against the Lender or the
holder of tha Credit Agreement; snd id) a specific tax on all or any portion af the indebtedneas or on payments of principsl and nfefas!
made by Grantor.

Subsequent Taxss, | sny tax to which this sectian applies i3 enacted subseguent to tha date of this Morigage, this avent shail have the
aaMmo attect 53 an Event of Deteult {xe detined betow|. ad Lender may axercise eny or ofl of its available ramadias tor sn Evant of Datault
as provided below uniess Grantor sither (8] pays tha tax bafare it bacomes delinquent, or (b) contests the tax as provided above in the
Taxes and Lisns section snd deposits with Lender caah or a sufficient corporata suraty bord or other sacurity satiafactory to Lander,

SECURITY AGREEMENT: FNANCING STATEMENTS. The following provisiona relating to this Mortgage sa a gecurity agreemaent are 8 part of
this Mortgage.

Security Agreement. This Instrument shall constitute s sacurity agresment to the extent sny of the Property constitutes fixtures or other
personal property, and Lender shall have ail of the rights of 8 secured party under the Uniform Commarcial Code as amanded from time to

tirne.

Security interset. Upon reguest by Lander, Grantor shall sxecute financing statements and take whatever othar action i1 requested by
Lender 1o perfect and continue Lender’s security interest in the Rents and Parsonal Property. In addition 1o racording tiws Mortgage v the
resl property rescorde. Lender may, st eny time and without further authorization from Grantor, file sxecuted counterpans, COpses of
raproductions of this Mortgage as a financing statament. Grantor shal raimburse Lender for all sxpenses incurred in pertecting or
continuing this sscusity imersst. Upon default, Grantor shall sszemble the Personsl Property in 8 manner and st a place reasonably
converdent 1o Gramtor and Lender and meke |t available to Lender within three (3) days sfier raceipt of writien gamand fraom Lender .

Addressss. The malling addresses of Grantor (debtor} snd Lander {secured party), fram which information concerning the security intarest
granted by this Mortgage may be obteined lsach a3 required by the Uniform Commercisi Code). are ss stated on tha first page of this

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turthar assurances and attorney-in-fact are s pan of This
Mortgege.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, #xacute and deliver. o1 will cause to
be made, executed Or dnﬁv-nd, to Lender or to Lender's deaignea, and when requested by Lander, causs 10 be filed. recorded, rafiled. or
raracorded, as the case may be, ot such times and in such offices and places as Lender may deamn apgropriate. any and all such martgages,
deeds of trust, security deeds, security agresments, financing ststements, continuation statements, instrumants of further ssawrance.
cartificates, and other documants as may, in the sole opinion of Lender, be necessery or desirable in arder to effectuate, complate, partact,
continue, or pressrve {a) the obligations of Grantor under the Credit Agreemaent, this Mortgags, and the Related Documents, and (bl the
lens arki sscurity interssts created by this Mortgage on the Property. whether now aowned or hersafter acquired by Grantor. Unlass
prohibited by law or agreed to the contrary by Lender in writing, Grantor sheil reimburse Lender for ail coats and expenses inCurred n
connaction with the matters referred to in this paragraph.

Attornsy-in-Fact. If Grantor falis to do any of the things referred to in the preceding paragraph, Lender may do 80 tor and in the name of
Gramtor and at Grantor's expense. For such purposes, Grentor hereby irrevocably sppoints Landar aa Grantor's attorney-in-fact for the
purpose of making, smscuting, delivering, filing, recording, and doing all other things 8s may ba necessary of desirable, in Lender's sole
apinion, to accomplieh tha matters referred to in the preceding paragraph.

FULL PERFORMANGCE. !f Grentor pays ol tha Indebtsdneas, including without limitation all advances secured by this Mortgage, whan dua,

i

L A |
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mnﬂmmﬂ-nmdhlir-muﬂbynoﬁfvmundnnprmmﬂcwqrum,mmmmuﬂ' g kpposed
upnnﬂrlntnrmdtrtlilmm.melimmmtuﬂmllMMﬂmmuﬂ

nfmmﬂmmmnwmmmtwnmlmmmmmmw . Gramtor will iy,
umwwm.wmmmﬂmwmmmmm. - .

DEFALLT. Each of the following, st the opticn of Lender, ahait constitute an event of deteult ("Event of Delsuit”™) under this Mortgage: (&)
GmﬂMﬁMwM.WWﬂHwﬁmhmﬁmWthwt. This can include, for
-xmph.-mwmnw-wm.m.m.wmmmufﬂrm-wm. (b)) Grantor doss not
meet the repayment tarma of the oradit iine sCocouUM. lniGanﬂwmmmwuhrmmmumt
or Lender's rights In the collatersl. Thhunm.mw.hﬂulmmﬂmlhmmm.wuunrmﬂnnm
mmqmedﬂmmMmmummmmﬂﬂmm,wﬁanuf-uoﬂnntr-dw-mnq

— e T ET R T R e ek — i ——

RIGHTS AND REMEDIES ON HHI.H.? Upon the occurrence of any Event of Defsult and 81 any time thersatter, Lender, at its option. may
aﬂmwmmmmhmm-ﬂm,haddlﬁnntnlnvﬂhurﬂmtanrrmwmpmumml-w:

Acoslermte Indebtudness. Lander shall have the right at s option without notice to Grantor to declare the sntirs Indebtedness immediately
dmﬂm,kmmwmwmmmmwmmmmmmdm pay.

UCC Remedisa. With respect to sl or sny pert of the Personsl Property, Landar shall have all the rights snd remaedies of a secured party
under the Unitorm Commercial Code.

Coliect Rents. Lander shall have the right, without notice to Grantor, to take possesaion of the Proparty and collect the Rents, inChuding
amounts pest due end unpaid, snd apply the net proceeds, Over and above Lender's costs. ageinst the Indebtecness. In furtherence of thus
right, Lander may require any tenant or other uger of tha Property to maka payments of rent or use fees directly 10 Lander. I the Rents ars
collected by Lender, then Grentor irrevocably designates Lender ea Grantor's attorney-in-fact to endorse instruments received in payment
tharao! in tha nams Of Grantor snd o negotiate the ssme and coilect the proceeds. Flmn“b\rMIurnth-fmtnLiﬂdﬁr "
r:mmtﬂLMr‘nﬂlMlhﬂllﬂlWﬂﬂMﬂhrwlﬂchﬂw payments sre made, whather or not any proper grounds for the
demand existed. Lender may exercises its rights under this subparegraph sither in person, by egent, or through & receiver.

Appoint Reosiver. Lmﬂn-t-llr-ﬂﬂuﬂgiﬂtnhw-lunﬂvwlppdnudtuunmntdlmmmnnfﬂum. with the
puwnrtuprntmtwpuumﬂu?rnptrtv.mmmhﬁmmwwwﬂm.mdmmlhmmﬂmmm
F'rnpcrtvmnppiyth-pfm.uw-ndmmmtnfﬂumnﬂﬂuﬁp.wmmw, The receiver may serve without
bond if permitted by [aw. uwlﬂwmﬂn-ppuinmmnmwlm-mtwhﬁmwnmm-mumvﬂmnfﬂnﬁnm
axceeds the Indebtednass by 5 substanmial amount. Wﬂtmemtdmﬂhlwm“Mm s 1 recaiver.

Judicial Forecioaure. Landsr may obtain a judicial decres foreclosing Grentor'e intorest In 8il o arvy part of the Fropenty.

Novjudicial Gale. Lm:hnnhnwmoﬂ:ﬁdmtmﬁumnufﬂuﬁumvurﬂ. with or without taking such posseasion. sfter gning
nntinluithﬂrn-.plmmdmufnh.togiﬂurwhhlﬁucﬁpﬁonnftruﬁomvtnbcmﬁ,bvpublicuti-nnmnwukfurmm|3|
-uccnulwwuuInmmwwmhﬂumnrmmhwrﬁchth-mﬂhmmhmhdhhculd,tnnll'm-u
P‘fﬂn!l'hfImlmFMHMWHLﬂwmwmmtutimﬂl:ttnﬂlliinfmntufﬂuimrnurm:inmufﬂummhouuof
lmcnunwhwmchﬂuProplttvtnbtiuld.nrltmulnﬂlllndmltuﬁllpmMLuhcltld,ltmﬂhmnm.tnmmihidr.hrfn-r
cash. ti'th.rui:ﬂnl?mpoﬂvtnhltnldmwminmutmummm,mmﬂh made in & countiees where the
Res! Froperty to be sold is located. lfmnl‘#lplplfiipuhﬁlhidinunvmuntyinwﬁchlwHllleplﬂvtuhumldillncltld.ﬂ'-nutica
:h:llbqpublhh-dInlmwmh.nﬂowmmhfﬂwn{aiwiﬂwuh‘ The sals shail be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exerciss of the power of ssle under this Mortgage. Lender may twd st
unyauhhndwﬁ-rﬂutmnf&hw.ndmwwm:mprmﬂmwmmm. Grantoe hareby waives any
and sii rights to have the Property marshelled. In exarcising its rights and remedies. Landar shall be free to sell sl or sny part of the
Froperty together or separataly, in ona sale or by seperate saks.

Deficiency Judgment. It parmitted by spplicable law. Lander may obtain e judgment tor any deficiency remaining In the Indebtadness due
to Lander after application of all amounts raceived trom the axercies of the rights provided in this section.

Tsnancy at Sufersnce. If Grantor remeina In posssssion of the Property after the Property is sold es provided above of Lender otharwise
becomea, sntitied 10 posssesion of the Property upon defsult of Grantor, Grantor shall become a tensnt at sutterance of Lender or the
purchasar of the Property and shell, st Lender's Gption, elther (8) pay & reasonsbie rantsl for the use of the Property, or (D) vacets the
Property Immadiately upon the demand of Lender.

Other Ramedies. Lender shalt heve afi other rights end remadies provided in this Morigage or the Cradit Agreemant or aveilable at law or 1
eqQiity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and sil right to have the property marshabed.
in exerciaing It rights and remadias, Lander shall be free to sell sf or any part of the Property together or separately, in one asie or by
sapurate sales. Lender shall by antitied to bid #t any public sale on all of sny portion of the Property.

Notice of Sale. Lender shall give Grantor ressonabls notica of the time and pisce of any public ssle of the Personal Property or of the 1ime
ster which sny privats aal or other intended disposition of the Personal Property ia to be mada. Ressonsbls notice shall meen notice
given at leest ten {10) days betore the time of tha sale or dlaposaition.

Waiver: Elsction of Remedies. A walver by any party of a bBreach ot a provision of this Mortgage shall not constitute & wansar of or
prajudics the party’s rights othecrwise to demand strict compliance with that provision or sny other provision. Election by Lender to pursus
sny ramady shail not exciude pursuit of eny other ramedy, snd an election to make sxpenditurss or taks action (o parforr an obligation of
Grantor :.mdar this Mortgege after falnre of Grantor 1o perform sha!l not affect Lender's right to deciars 8 defaull and axerciss its remedas
uncear this Mortgage.

Attorneys’ Fees; Expenses. Hf Lender institutes any suit of action to enforce any of the terms of thia Mortgage, Lander shall be antitied to
recover such sum s the court may adjudge reasonable as sttomeys’ feas at trisl and on sny appesl. Whather Or not any count sction 1a
involved, sil ressonable sxpeness incurred by Lander that In Lender's opinion are NeCessary at any time for the protection of it miterest or
the enforcement of He rights shall become a part of the Indebtedness paysbie on demeand snd shall bear interest from the dete of
sxpenditure until repsid at the rats provided for In the Credit Agreamaent. Expensas coversd by this paragraph inctude, without kmitation,
however subject to sny timits under applicable law, Lander’s sttorneys’ fees and Lender’'s legal expensss whether or not theve s 8 lawwuit,
including attornays’ fees for bankruptcy procasdings (inciuding sfforts to modity or vecate any sutomatic stay of injunction), appeais and
any anticlpated post-judgment collection services, the cost of searching records, obtaining tite reports (including forsclosure reports).
surveyors’ reports, and sppraisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs.
in addition to alf other sume provided by law. Grantor agrees to pay attomeys” fees to Lendsr in connaction with tlosing, smending o
moditying the losn. n addition, if this Mortgege is subject to Section E-18-10, Code of Alasbama 1375, as smended, shy attormeys’ feos
provided for in this Mortgage shail not excesd 15% of the unpeid debt after defeult and referrsl 1o an attorney who ia not a sslaned
employes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation any notice of defsult and any
notica of asks to Qrantor, shall be In writing, may be sent by talafacsimile {unless otharwisa required by law). and shell be effective when
actually deliversd, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be desmed ettective when depomtad in
the United Gtates mail first cises, certified or registered mal, postage prepakd, directed to the sddresses shown nesr the boginning of this
Mortgage. Any party may chenge its sddreas for noticas under thia Morigage by giving formal written notice to the ather parties, specifying
that the purposs of the notios ks to changs the party's addrass. All copies of notices of forecioswure from the hoider of sny len which has
priority over this Mortgage shall be sent to Lender's address, #s shown nesr the beginning of this Mortgege. For notice purposes. Grantaor
agrees 10 kesp Lander informed st sl times of Grantor’'s current acdrass.

MISCELLANEQOUS PROVISIONS. The following miscellsneous provisions are & pan of this Mortgeage:

Amendments. This Martgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
ta the matiera set forth in this Mortgage. No aliteration of or amandment to this Mortgage shall be effective uniass given in writing and
signed by the perty or parties sought to be charged or bound by the siterstion or smendment.

Applicable Law. WWMMMWLMMMMLMhth{AM. This Mortgage shall be
wMMﬂWhWﬂh“ﬂhMﬂm.

Caption Hesdings. Caption headings In this Mortgage are for convenience purposes only and ara not to be used to interpret or define the
nrovisions of this Mortgage.

Merger. There shall be no merger of the Intereat or astats created by this Mortgage with any ather interest or estate In the Proparty at any
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time Nl by or for the benefit of Lander in any capacity, without the written consent of Lender. |

Multiple Partles. All obligstions ot Grantor under thia Mortgage shall be joint and several, and all reterences to Grantor shall maan aach end
svery Grantor. This means that sach of the persons signing below is responaible for all obligations in this Mortgage. - .

Severability. It 8 court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforcasble aa to any pefson or
clroumetance, such finding shall not render that provision invelid or unanforceabla as to any other persons or circumstances. |f teasible.
sny such offending provision shel be desmed to be modified to ba within the limits of enforceabitity or validity; however. it ths offending
provision cannot be so modified, it shak be stricken and all other provisions of this Mortgege in all other respects shall remsin vahd and
snforoesble.

Sunosssors and Assigna. Subjeat to the limitations stated in this Mortgags on transfer of Grantor's interest. this Mortgage shall be bindmg
LEoA BV inure o the benetlt of the parties, their successcrs and assigns. 11 ownership of the Property hacomes vested In & person nther
then Grantor, Lender, without notice to Grantor, may dasl with Grantor's successors with reference to this Mortgage snd the indebladness
by way of forbsarance or extenalon whthout releasing Grantor from the obiigations of this Mortgage or hability undar the indabtednass.

Tene s of the Essence. Time is of the essence in the parformance ot this Mortgage.

Waiver of Homeewad Bxemption. Grantor hereby relsases and waives all rights and benefits of the homesiead exemption laws of tha Srate
of Alabams os to all indebtedness secured by this Morigage.

Walvers and Conesnts. Lsnder shail not be deemed to have waived any rights undar this Mortgage (or undar the Related Documents;
unless such walver is In writing and signed by Leriar. No delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right of any other right. A waiver by any party of a provision of this Mortgage shall not constitute 8 waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or esny other provision. No prior waiver by Lendar. nor any
course of desling between Lender and Grantor, shall constitute a waiver of any of Lender’'s rights or any ot Grantor's obhgations as io any
future transesctons. Whenever consent by Lender is requirsd In thia Mortgege, the granting of such consant by Lender in any inatance shall
not constitute continuing consent to subsaquent instances where such consant is required.

ARBITRATION. Any controversy, cisim, dispute or issue releted to of arising from (A} the intarpretation , negotiation, execution, sssignmant,
administration, rapayment , modification, or sxtanaion of this Agrsement or the joan (B) anry charge or cost incurred under this Agresmant of the
loan () the collsction of any amounts dus under this Agrsament or any assignment thersof (D} any aheged tort relsted 1o of arising out of thes
Agrasment of the lcan (E} sy brasach of any provision ot this Agresment, shal be settisd by arbitration in accordance with the Commercial
Arpitration Rules of tha Ametican Arbitration Associetion (the "AAA Rules®). Any diasgrearnant 24 1o whathar a particular diapuie or Cisim s
subject to arbitration under this paragraph shall be decided by arbitration in eccordance with the provision of this paragraph. Commaencement ol
litlgation by any poreon entitisd to demand arbitrstion umeler this paragraph shall not waive any right that person has to demand arbitration with
rsapect t0 any courterclalm or other claim that may be mads sgainst that paraon, whathar in. relating to. or arising out of such Htigaton, ot
otherwies. The Expedited Procedurss If the AAA Rulss shail apply in any dispute where the aggragate ot sil claime snd the aggregate of il
countercleims sach is In an amourt leas than $80,000. Judgement upon any award rendered by any arbitrator in any such srbetration may be
antarerd In sny court having jurisdiction thereaf. Any damand for arbitration under thia document shall ba made not latar than tha dats when any
judicial action upon the seme matier would be barred undsr any applicabla atatus of limitations. Any dispute ss 10 whather tha statue of
imitstions bars the arbitration of such matter shall ba decided by arbitretion in accordance with the provisions of this paragraph. The loceie of
any arbitration procesdings undar this documesnt shail be in the county whera the document was executed or such other location as is mutusily
scceptabls to all parties. We and you shall sach pay one hait of the filing fea imposed by the AAA for commencing an arbitretion procesding.
Tha srbitratoris) in eny such preceeding ehell sstablish such rassonable procedures as may be necatasry for the reascnable exchange of
information between the perties prior to arbitrstion. Any arbitration under this paragrsph shall be on an individual basis between the parties or
thelr asaignees only and shali not be commenced as 8 member or rapresentative of, or on behalf of, & class of persons, it baing the intant of the
partles that there shell be no class sction erbitration under this Agreement. This document avidences a "trenaaction involving commarce™ under
the Federsl Arbitration Act. WITH RESPECT TO CISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TG A TRIAL 8Y JURY ARE HEREBY
EXPRESSLY WAIVED.

Notwithstanding the preceding paregraph or the axercise ot arbitration rights uncer this document, sach party may |1t
foreciose sgainst any rest or personal property coliateral by the exercise of the power of sale under any spplicable mortgages oOFf securily
agreament or under applicable law; {2} axercise sny self help rmedies such as set off or repossssion; or {3} obtain provigionsl or ancittary
ramedies such as replevin, injunctive refiel, attachment, or appointment ot a receiver from a court having jurisdiciton, betore. during or atter the
pancancy ob any arbitration proceedings. This arbitretion provision shall not be interpreted to require that any such remedies be stayed, abated
ar otharwise suspended pending any arbitration or request tor arbitration. The exercise of a remedy shall not weive tha right of aither party to
resort to arbitration..

DEFENSE COSTS. In addition to the costs snd sxpenses | have agreed to pay sbove, | will pay all costs and expenses incurrad by Lender ansing
out of or relating to any steps or actions Lender takss to defend any unsuccasasful cisim, allegation or countarclaim | may made againat Lender
Such costs and axpenses sheil include. without limitation, sttomeys’fees and costs.

TERM OF CREDNT AGREEMENT. Unless sooner terminated according to the prowvisions therect, the Credit Agreament shalt terminate and sxpire
20 vaars from tha dete of this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND EACH GRANTOR AGQGREES TO ITS
TERMS.

CAUTION - IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIaN IT.

ARANTOR:

Name: KIM RAMNEY
Address: P.0. Box 830721
City. State, ZIP: Birmingham, AL 36263




| 08-13-19989 | MORTGAGE | Page 6
| Loan No HQ317370 (Continued) {

! INDIVIDUAL ACKNOWLEDGMENT ; |

STATE OF AMMJ } - &

I o8
COUNTY OF }
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wmmmwn"mmmsmmwﬂmm, NG ioed before me on this dey that, being informed of
the contents of eald Mortgege, they sxscuted the sane nnﬂ-dwﬂu bears date
nmmmmnmﬂm } day of .-.-../h 5; ) S

NOTARY PURL Y 37 . o DF ALABAMA 1 2 akba
MY COMMISSIOY FXPIRES: June 14, if0)
My commission explreg@upPD TRAU NUTARY PURLIC UNDERWRITER®

NOTE TO PROBATE JUDGE
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