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MORTGAGE
THIS MORTGAGE ("Security Instrument’) is given onAUGUST 26, 1999

, which is organized and existing
, and whosa address is

("Lender’).
Dollare {(U.S.$ _ 750000 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*Note”), which provides for monthly payments, with the fuil debt, if not paid earlier, due and payable
on SEPFTEMEBER 1.2029 . ‘This Security Instrument secures to Lender: (a) the repayment of the

dobt evidenced by the Note, with interest, and all renawals, extensions and modifications of the Note; (b) the paymaent of al
other sums, with intersst, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
tormance of Borrowers covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lander and Lender's succossors and assigns, with power of sale, the
following described proparty located in _SHELBY Counly, Alabama:

Lot 65, according to the Map of Buck Creek Landing, as recorded in Map Book
20, Page 136, in the Probate Office of Shelby County, Alabama.

ALABASTER -
[Straet} [Chty]
Alabama _S8007- ("Property Addross’);
1Zip Code)

TO HAVE AND TO MOLD thie property unto Lender and Lender's successors and assigns, forever, together with
all the Improvements now or hereafter erected on the propery, and all easements, appurtenances, and lixturea now Of

hereafter a part of the proparty. AR replacements and additions shall also be covered by this Security instrument. All of the
toregoing ia refarrad to in this Security Instrument as tha "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Properly and that the Property is unencumberad, axcepl for encumbrances of record.

Borrower warranta and wit defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kmited
variations by jurisdiction to donstitute a uniform security instrument covering real property.
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Loan No. 5228007

UNEEORM COVENANTS. Borrower and Lender covenant and agree as followe:

1. Payment of Principel and interest; Prepayment and Laie Cherges. Borrower shali promptly pay when due-thg.
peincipal of and interest on the debt evidenced by 1he Note and any prepayment and late charges due under the Note.

2 Funds for Taowe and Inmrancs.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearty
iaxes and assessments which may attain priority aver this Security Inatrumant as a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d} yearly tiood in-
surance premiums, ¥ any; (@) yearly mortgege insurance premiums, if any; and (f} any sums payable by Borrower {0 Lendar.
in accordance with the provisions of paragraph 8, In leu of the paymaent of morigage insurance premiums. Thesa items are
cafed "Escrow items." Lender may, at any tims, collect and hold Funds in an amount not 1o aexceed the maximum amount a
\ender for a lederally related mortgage loan may require tor Borrower's escrow accoun under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time. 12 U.S.C. Saction 2601 ¢l seq. ("BESPA’}, unless
another law that appiies to the Funds sets a lesser armount. [f so, Lender may, al any time, collect and hold Funds in an
amoumt not to excoed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatas of expenditures of future Escrow ltems or otherwiss in accordance with applicable law.

The Funds shall be held in an instiiution whose deposita are insured by a tederal agency, instrumentality, or entity
(including Lender, it Lender ia such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annualy analyzing the escrow
account, of verifying the Eacrow ltems, unieas Lander pays Borrower interast on the Funds and applicable law permils
Lender 1o make such a charge. However, Lender may requive Borrowser 1o pay & one-lime charge for an independent 7eal
eatate tax reporiing service used by Lender In connection with this loan, uniess applicable law provides otherwise. Unless
an agresment is made or appicable law requires interest to be paid, Lender shall not he required to pay Borrower any in-
toroat or earings on the Funds. Borrower and Lender may agree in writing, however, that intereat shall be paid on the
Funds. Lendsr shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Sacurity Instrument.

If the Funds held by Lender exceed the amounis permitted 1o be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by
Lander al any time s not sufficient 1o pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, in
such case Sorrower shall pay 10 Lender the amount necessary 1o make up the daficiency. Borrower shail make up the
deficiency in No mote than twelve monthly payments, at Lender’s sole diacretion.

Upon payment In full of all sums secured by thie Secunty Instrument, Lender shail promptly refund (0 Borrower any
Funds held by Lender. If, under paragreph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsl the sums
secured by this Security Instrument.

3. Appication of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepaymaent charges due under the Note, second, to amounts payable
under paragraph 2; third, 10 interest due: fourth, to principal due; and last, to any late charges due undear the Note.

4. Chargas; Lisns. Borrower shail pay all iaxes, assessments, charges, fines and impositions atiributable 1o the
Proparty which may attain prority over this Security Instrument, and loasehold payments or ground rents, if any. Borrower
shait pay thase obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymam. Borrower shai promptly furnish to Lender all notices of amounts to be pad
under this paragraph. | Borrower makes these payments directly, Borrower shall promplly fumish to Lender recempts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 0 Lender: {b} contests
in good Taith the lien by, or defends againat enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; of (C) secures trom the hoider of tha lien an agreement satisfaciory to Lender
subordinating the tien to this Security Inetrument. If Lender determines that any part of the Property is subject to a len
which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions sat lorth above within 10 days of the giving of nolice.

5. Hazard or Property Inmrance. Borrower shall keep the improvemenis now exisling or hereafter erected on the
Proparty insured against joss by fire, hazards included within the term “extended coverage' and any other hazards, inciud-
ing tioods or flooding, for which Lender requires insurance. This inaurance shall be maintained in the amounia and for the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lenders approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renawals shall be acceptabie to Lender and shall include a standard morigage Clause.
Lender shall have the right to hold the policies and renawals. If Lander requires, Borrower shall promptly give 10 Lender all
racaipts of paid premiums and renewal notices. In the event of logs, Borrower ghall give prompt notice to the insurance car-
rior and Lender. Lencier may make proof of loss if not made promptly by Borrower.

Uniess Lender and Botrrower otherwise agrea in writing, insurance proceeds shail be applied to restoralion of repair
of the Property damagaed, it the restaration or repair 18 aconomically feasible and Lender's security is not lessened, I the
restoration of repair ls not economicalty feasible or Lenders security would be lessened, the insurance proceeds shall be
applied 10'the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice {from Lander that the insuranca carrier has of-
fared to setile a claim, then Lender may colect tha insurance proceeds. Lender may use the proceeds 1o repair of resiore
the Property or to pay syma secured by this Sacurity Instrument, whether or not then due. The 30-0ay paniod will begin
whan the notice ia given.
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| it under parageaph 21 the Propeity is acquired by Lander, Borrower’s right 1o any insurance policias and proceeds resuling
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withheld. or uniess extenusting circumstances exis! which are beyond Borrower's control. Borrower shall not destroy,
damage or impak the Property, aliow the Property 1o deteriorate, of commit waste on the Property. Borrower shaill be in
default ¥ any forfeiture action or proceeding, whether civil of criminal, is begun that in Lender's good laith judgment could
reault in forfelure of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Bormrower may cure such & default and reinstats, as provided in paragraph 18, by causing the action or
procesding 16 be dismissad with a ruling that, in Lenders good falth determination, preciudes forfeiture of the Borrower's in-
tarest in the Property or other materiai impairmeni of the lien created by this Secunty Instrument or Lenders sacurity
interoal. Borrower shal elso be in default f Borrower, during the loan appication process, gave materially false or inac-
curats information or statements to Lender {or (ailed to provide Lender with any materiat information) in connection with the
loan evidenced by the Note, inciuding, but not iimited 10, representations conceming Borrower's OCCUpancy af the Property
as a principa! residence. [f this Security Instrument is on a leasehold. Borrowar shail comply with all the provisions of the
lsase. |t Borrower acquires fee title to the Property, the laasehold and the fee title shalt nol merge uniass Lender agrees o
the Merger in writing.
7. Prosation of Lander’s Rights In the Property. I Borrower falts to perform the covenanis and agreementa con-
tsined In this Security Instrument, or there Is a lagal proceading that may significantly aftect Lendet’s rights in the Propery
{(such s a proceading in bankruptcy, probate, for condemnation or lorfeiture or to enforce laws or reguiations), then Lender
may do and pay for whalaver is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lenders
actions may includs paying any sums securad by a lien which has priority over this Security Instrument, appearnng In coun,
paying reasonable attomeys’ fess and entering on the Property to make repairs. Although Lander may iake action under
this paragraph 7, Lender doee not have to do so.
Any amounts disbursed by | ander under this paragraph 7 ahall become additional cebt of Borrower secured by this
Security instrument. Unless Borrowsr and Lender agree to other terms of payment, thoso amounts shall bear interesl from
the data of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymenh
8. Morigags inaurancs.  if Lender required morigage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. (I, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o he in effect, Borrower shall pay the
premiums required to obtain coverage substantiay equivaient to the mortgage insurance previcusly in effect, at a cost 3ub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. |f subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal io one-twellth ¢f the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad to be in eftecl. Lendar wilt accept, use and retain these payments as a loss reserve in
ieu of morigage Insurance. Loas ressrve payments may no longer be required, at tha option of Lender, if mortgage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
hecomes avaliable and is obtained. Berrower shalt pay the premiums required to maintain mortgage insurance in effect, or
10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.
9. lInepection.  Lender of ks agant may make reagsonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or priof 10 an inspeciion apecitying reasonable cause for the inspection.
10. Condemnetion.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnationt or other taking of any part of the Property, or {or conveyance in heu of condemnation, are herely assig-
ned and shall be paid to Lender.
in the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property n
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums
sacured by thia Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agreé in writing,
the sums sacured by this Security Instrument shall be reduced by the amount of iha proceads multiplied by the following
_ traction: {a) the total amount of the sums secured immediataly before the taking, divided by (b) the fair market value of the
| Property immediately before the taking. Any balance shall be paid to Borrower. In the avent of a partial taking of the
| Property in which the fair market value of the Froperty immediately before the taking is less than the amount of the sums
sacured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable iaw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
arg than dud.
It the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor olfers to make
an award or settle a claim for damages, Borrower lails 10 respond to Lender within 30 days after the date the notice is given,
Lender is Authorized to collect and apply the proceads, at its option, either to restoration or repair of the Proparty or to lhe
sums secured by thia Securlty instrument, whether or not then due.
Unless Lender and Bbrrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the dua date of the monthly paymaenta referred to in paragraphs 1 and 2 or change the amount of such paymenis.
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11. Borrower Not Releassed: Forbearanos By Lender Not a Waber.  Extension of the tme for payment m[
modification of amortization of the suma secured by this Security Instrument granted by Lender to any successc in interesf.
u!hrrowahﬂnotopmﬁhuluuthhbﬂlyufﬂﬂm Borrowers or Borrower's successors in interest. Lender
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| 12 wqmm;mnmmm The covenants and agreemenis of
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provisions of paragraph 17. Borrower's covenants and agreements shak be joint and several. Any Borrower who Co-signa
this Security Instrument but doss not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey thet Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or to bé collected in connec-
lion with the foan exceed the permittad limils, then: (a) any such loan charge shall be reduced by the amouni necessary to
reduce the charge to the permitted limit; and (b) any sums alrgady coliected from Borrower which exceeded parmitied imits
will be refunded to Borrower. Lander may chocse to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, It a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nole.

14. Notioes. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by
mailing It by first ciass mall uniess appiicable law requires use of another mathod. The notice shall be directed to the
Property Address or any ather ackiress Borrower designates by notce 10 Lendar. Any naotice to Lender ahall be given by
firat class mall to Lender's address stated herain or any other addrass Lendar designates by notice to Borrower. Any notice
provided lor in this Security Instrument ahall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbilly.  This Security instrument shall be govemed by lederal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shak not affect other provisions of this Security Instrument of the Note which can
be given effect without the confiicting provision. To this and the provisiona of this Security Instrument and the Note are
deciared to be severable.

18. Borrowet's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial bwerest In Borrower.  If all or any pan of the Propernty or any interest in
it is solg or transferred {or f a beneficial interest in Borrower is sokd or transterrad and Borrower la not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sacured by
this Security instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument.

if Lender exercisas ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrumaent. It Bormower falis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate,  If Borrower meets cerlain conditions, Borrower shall have the right to have en-
forcement of this Security instrument discontinued at any time prior to the earker of: (a) § daya {or such othar period as ap-
plicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in Lhis
Security Instrument; or {b) entry of a judgment enforcing this Saecurity instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under thie Security Instrument and the Nota as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements, (c) pays ail expenses incurred in enforcing this
Security inatrument, including, but not kmited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien ol this Saecurity Instrument, Lender's righis in the Propeny and Borrower's obliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, ths
Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Not; Chenge of Loen Servicer.  The Note or a partial interest in the Note {together with this Securty
instrument) may be sold one or more times without prior notice to Borrowar. A sale may result in a change in the entity
(known as the ‘Loan Sarvicer") that collacts monthly paymente dua under the Note and this Security Instrument. There alao
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thera is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addrass 10 which payments should be made. Tha notice
witl also contain any other information required by applicable law.

20. Hazsrdous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence,
use, or stbrage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be ap-
propriate to hormal residential uses and to maintenance of the Property.

Borrower shali promplly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any
governmaental or regulatory agency or private party invoiving the Property and any Hazardous Substance of Environmanial
Law of which Borrower has actuat knowledge. It Borrower learns, or is notified by any governmental or regulatory authoriy,
that any removal or other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall
promptly lake all necessary remedial actions in accordance with Environmental Law.
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NON-UNIFORM COVENANTS. Bofrower and Lender further covenant and agree as follows:

3. Ancelnration; Remedies. Lander shall ghw notice 1o Borrowsr prior 1o acosieration following Borrower's breach of
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Instrument and sele of the Proparly. The notice shat further inform Borrower of the right 1o reinetate atter acoslerstion and

sxistence of & defaull or any other delenss of Borrower 10 accsleration
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and any other remedise parmitied by applicable law. Lencler shal be entitied 0 colisct
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svidence.
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dead conveying the Propaty, Lender or ks designes may purchase the Property at any sale. Borrowsr coverents and
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22. Relsase. Upon payment of all sums secured by thie Security Instrument, Lender shall release this Security
instrument without charge io Borrower, Borrower ahall pay any recordation costs.

24 Walvers. Borrower waives all rights of homastead exemption in the Proparty and relinguishes ail rights of cur-
tesy and dower in the Property.

24. Ridars to this Security Instrument.  |If one or more riders are executed by Borrower and recorded tagether with
this Security Instrument, the covenants and agreemants of each such rider shall be incorporated Into and shall amend and

supplement the covenants and agreements of thls Security Instrument as it the rider(s) were a pan of this Security
instrument. [Check applicable box{es))

Adjustable Rate Rider | Condominium Rider __| 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
1 _| Batioon Rider 1 Rate improvement Rider : Second Home Aider

("] Other{s) [specify}

BY SIGNING BELOW, Sorrower accepis and agrees 1o tha terms and covenants contained in this Security Ingtrument

and in any rider(a) executed by Borrower and recorded with it.

Winassas:
A“ C:L“‘J— (Seal)
-Barrower
/ i : GIQ-IJ (Seal
J. % -Bormrower
Social ity

- —t
ca ~ - (Seal)
‘.g“ \0 i -Borrower

o 23 - Social Security Number

T Ep N *

i - - — (Seal)
”ruﬁ 0 -Borrower
2 M 0 - Social Seourity Number _ _

i A 1

L "
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STAYE OF ABABAMA SHELBY COUNTY

e

On this 26" day of August, 1999, I, John A. Gant, a Notary Public in and for said state and county hereby ceruity that
CHARLES C. HOLLYFIELD and TOMMIE J. HOLLYFIELD, whose names are signed to the foregoing

conveyance and who is known to me, acknowledged before me that, being informed of the contents of the conveyance,
they executed the same voluntarily and as her own act on the day the same bears date.

Given under my hand and sea! of office this the 26" day of August, 1999.

JORYA. G
mmmwmammmmnﬁu.mzmwuasm

A"_Q'ﬂa-j' My Commission Expires: 10/20/2001
ANT
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