AFTER RECORDING MAIL TO: . { r

LOANNO, 99631036
[Space Above This Line For Recording Deta) -

MORTGAGE
THIS MORTGAGE ("Security Instrument™) is givenontugust 30 19%9 - The mortgagor ts
Jerry L. Goff ang Marconia (. Goff. husbandg and wtte
(“Borrowes”).

This Security instrument is givento Coats & Co. . [Inc..
which is organized and existing under the laws of A1abame , and whose address is
2000-8 South8ridge Pkwy. #1500, Birmingham, AL 357089 ("Lender").
Borrower owes Lender the principal sum of Two Hundred Fifty Four Thousand Nine Hundred Oollars snd no/i00

Dollars (U.5.$254 .900 00 ). This debt is

svidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, i not paid earlier, due and payabie onSept ember 1. 2029 . This Security
instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modHications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and {¢) the performance of Borrower's covenants and agreements

under this Security Inatrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property jocated In
shelby County, Alabama:

Lot 320, according to the Survey of Highland Lakes, 3rd Sector, Phase V, an Eddleman
Community, as recorded in Map Book 24 page 60 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, common areas, all
as more sparticularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residential Subdivision, recorded as Inst. #1994~
07111 and amended in Inst. No. 1996-17543 in the Probate Office of Shelby County,
Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland
Lakes, a Residential Subdivision, 3rd Sector, Phase V, recorded as Inst. #1998-
29633 in the Probate Office of Shelby County, Alabama (which, together with all
amendments thereto, is hereinafter collectively referred to as, the “"Declaration’).

This is a Purchase Money Morctgage.

whichhasthe addressof 1500 Highland Lakes Trail , BRirminghanm
[Streed {Chyl
Alabama 35242 {"Property Address’);
[Zip Code}

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of
hareafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the titls to the Proparty against all claims and demands, subject to any
ancumbrances of record.

ALABAMA-SINGLE FAMILY~-FPNMAFHLNC UNIFORM INSTRUMENT FORM 3001 /80
ISC/CMDTAL/D4LG1/3001(9-00)-L PAGE 1 OF 6 Armended 501
Inst ¥ 1999-—36931
~369681
p /199936
09142 AW CERTIFIED
SELY ¥ PR
S5




[FLURY P R — S—— -

" imited variations by jurisdiction to constitute a uniform security instrument covering real proparty.

LOANNO. 99631036 .
THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uNkoM covenints wrtﬁ

UNIFORM COVENANTS. Borrower and L ender covenant and agree as follows: | |

1. Payment of Principal and Interest, Prepayment and Late Charges. Borrower shall promptly pay when due
t&a otgrhclpal of and interest on the debt evidenced by the Note and any prepayment and late charges dué under the

2 Funds for Taxss and Insurance. Subject 10 applicable law or to a writlen waiver by Lender, Borrower shall pay !
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for. (a) y
yearly taxes anc ASs8s3Mars which may attain priority over this Security instrument as a lien on the Property; (D) yearty A
iaasahold payments or ground rents on the Property, if any; (c) yearly hazard or property iNSLFANCE premiums, (d) N
yearty flood insurance premiums, if any; (@) yearly mortgage insurance premiums, if any, and (f) any sums payable by 3
Barmower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payrment of mortgage nsurance

premiums. These Rems are caltied "Escrow hems.* Lender may, at any time, collect and hoid Fundgs in an amount not to

axcesd the maximum amount a lender for a tederaily related mortgage loan may require {or Borrower's 8Crow account

under the federal Real Estate Settlement Procedures Act of 1974 as amendeda from time 1o time, 12 U.S.(B 2601 et

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any time, callect

and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basis of cutrent data and reasonable estimates of axpenditures of future Escrow items or otherwise in accordance with

applicable law.

pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
ascrow account, or veritying the Escrow (tems, unless Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such a charge. However, Lender may require Borrower to pay a ona-time charge for an
independent real estate tax reparting service used by Lender in connaction with this loan, uniess applicable law
provides otherwise. Uniess an agreement is made oF applicable law requires interest 1o be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shali be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender éxceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accorcance with the requirements of applicable law. 1f the amoumnt of the Funds held
by Lender at any time is not autficient to pay the Escrow items when due, Lender may so notify Borrower in writing,
and. in such case Borrower shail pay 10 | ender the amount nacessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twetve monthly payments, at Lender's sole discretion.

Upon payment in tull of ali sums gecured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid py Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credi against the
sums secured by this Security instrument.

3. Application of P ts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall appiied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to imterest due: fourth, 1o principal due; and jast, 10 any late charges due under the Note.

4. Chatges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay these obligations n the manner provided in paragraph 2, or # not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of
amounts 10 be pald under this paragraph. If Borrower makes thaese payments directly, Borrower sha!l promptly turmish 1o
Lander receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrumant uniless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the llen by, or detends egainst enforcement of the lien in, legal proceedings which in the Lendar's opinton
operate to prevent the erdorcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lendar subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o
a lien which may attain priority over this Security Instrument. Lender may give Borrower a notiCe identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o heraatter arected on the
Property insured against loss by fire, hazards inciudad within the term “extended coverage" and any other hazards,
inciuding fioods or flooding, for which t ender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subtect
to Lender's approvai which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above.
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph /.
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All insurance policies and renewais shall be acceptable to i ender and shall inciude a standard mortgage clause.
Lender shall have the toholdthapoliciuandrmmh.lfundsrraquiru.aonowarshaﬂpmmptb; 10 Lender
all receipts of pakl wmm.lnmamum.somrahmug::wmmm
insurence cartier and Lender. Lender may make proof of loss if not made promptly by .

Unlees Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly darmaged, K the restoration or repair is economically feasible and Lender's sacurity is not jassened. if the
restoration o repelr is not sconomically feasible or Lander's security would be lessened, the insurance proceeds shall
be applied 10 the sume secured by this Security instrument, whether or not then due, with any oxcess paid to Borrower.
If Borrowse abandons the " or dogs not answer within 30 days & notice from Lender that the insurance carner
has offered to settle a claim, Lender may collect the insurance proceeds. Lender may use the proceeds o repair
or restore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod

will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under raph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extant of the sums

secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bommower shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days
atter the execution of this Security Instrument and shall continue to oecupy the Property as Borrower's principal
residance for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unleas extenuating circumstances exist which are beyond Borrowers control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defautt if any forfeiture action or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgment could resuit in torfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest In the Property or other material impairmant of the lien
created by this Security Instrument or Lender's security interast. Borrower shall also be in default if Borrower, dunng the
loan application process, gave materially talse or inaccurate informatlon or statements to Lender (or failed to provide
Lender with any material information) in connaction with the loan evidenced by the Nots, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold. Borrower shall comply with ail the provisions of the lease. If Borrowser acquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mergaer in writing.

7. Protpction of Lender's Rights in the Property. {f Borrower tails to parform the covenants and agreements
contained in this Security (nstrument, or there is & legal proceeding thal may significantty affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, {or condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under thie paragraph 7, Lender does not have to 00 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice trom Lenger to

Borrower requesting payment.

8. Mortgage Insurence. if Lender required mortgage insurance as a condition of making the loan secured Dy this
Security instrument, Borrower shak pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasss to be in eftect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent ta the mortgage insurance previously in eftect, at a cost
substentially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
martgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowar shall pay to Lender sach month a sum equal to one-twalfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in etfect. Lender will accept, use and retain these
payments as a l08s reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance covaerage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender n becomes avallable and is obtained. Borrower shall pay the premiums required {0
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement betwean Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonabie entnes upon and inspections of the Property. Lende{ shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connecfionaith
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby

assigned and shall be paid to Lender.

In the event of a totai taking of the Propearty, the proceeds shall be applied to the sums secured by this Secunty
instrument, whether or not then due, with any excess paid to Borrower. In the event of a parial taking of the Property in

which the fair market value of the Property immecdiately before the taking is equal to or greater than the amount of the
sums sscured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in

, the sums sacured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
tol fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the avent of a partial
taking of the Property in which the fair market valise of the Property immediately betore the taking is less than the
amount of the sums secured immaediately befora the taking, unless Bomower and Lender otherwise agree in writing or
uhless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or it, after notice by Lender t0 Borrower that the condemnaor offers to
make an award of settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice s given, Lender is authorized to and apply the proceeds, at its option, either to restoration of repair of the
Property or to the sums securad by this Security Instrumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrowsr Not Released; Forbesarance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the suma secured by this Security Instrument granted by Lender to any 8UCCessor in
interest of Borrower shall not operate to release the liability of the original Borrower of Borrower's sUCCES80TS In
imerest. Lender shall not be required to commance proceedings against any SuUCCessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums socured by this Security Instrument by reason of any
demand made by the original Borrower or Bormower’s SuCCessors in interest. Any forbearance by Lender in axercising
any right or remedy shall not be & waiver of or preciude the axercise of any right or remedy.

12. Successora and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: {a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to axtend, modity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
axceaded permitted limits will be refunded to Borrower. Lender may choosa 10 make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
mailing it by first class mali unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be grven
by first class mall to Lender's address stated harein or any other address Lender designates by notice to Borrower. Any
notice provided for in thia Security instrumeant shall be deemed {o have been given to Borrower or Lender when grven

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security instrument or the
Note conflicts with applicabie law, such confiict shall not atfect other provisions of this Saecurity Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this urity Instrument and
the Note are daclared to ba saverable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. it alluranypanotthaPmponydranylnhmat
in &t I8 sold or transierred {or # a beneficial inleresthﬂormworbwldnrmﬁwedandBunmhnntanatwal
person} without Lendat's prior written consent, Lender may, at ks option, require immediate payment in tull of all sums
sacured by this Security instrument. However, thig option shall not be exercised by Lender if exercise is prohibited by
tedoral law as of the date of this Security instrument.

if Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sacured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may Invokea
wmmmwmmwmhﬂfuﬂm notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other pariod
as applicable law may specify for reinstatement) betora sale of the Proparty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security instrument and the Note as if no
accaleration had occurred; (b) cures any default of any olher covenants or agreements; (¢} pays ail expenses incurrad
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as L.enger may ly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrurmnent and the obligations secured hereby shall remain fully eflective as if
no accelgration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrumant) mayboaoldmnrmnratimuwithoutpﬂanoﬂcatu Borrower. A sale may result in a change in the entity
{(known as the "Loan Satvicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the name and addreas of the new Loan Servicer and the address to which payments shoukd be
made. Tha notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preaence, uss, disposal, storage, or releasa of
any Hazardous Substances on of in tha Property. Borrower shall not do, nor allow anyone ¢ise to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
usa, or storage on the Property of smail quantities ot Hazardous Substances that are generally recognized to be
appropriate to normal residential Lises and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by
any govemmental or r?#latory agency or private party involving the Property and any Hazardous Substance of
Environmerftal Law of which Borrower has actuai knowledge. If ower learns, or is notified by any governmental or
reguiatory authority, that any removal of other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptty take all necessary remedial actions in accorgance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasofine, kerosene, other flammable or 10xiC
patroleum products, toxic pasticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 20, -Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

breach of any covenant or agresment In this Security instrument (but not prior to accelerstion under paragraph
17 uniess applicable law provides otherwiss). The notice shail specify: (a) the default; (b) the action required 10
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or befors the daia specifiad In the notice may
result in accaleration of the sums sscured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action 10 asset
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or befare the date specified in the notics, Lender at its option may require immadiate payment in full of
all sums secured by this Security Instrument without turther demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, including, but not fimited to, reasonable sttorneys’ fses and costs of
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If Lender invokes the power of sale, Lender shall Mlmprdlnoﬁ«wsomwlnmﬂmmmvldﬁ
in paragraph 14. Lender shall publish the notice of oncs & week for three consacutive wesks n a
published InShelby County, Alabame, and thereupon shall sell the Propesty 1o
the highest bidder at public auction at the front door of the County Courthouss of this County. Lender shail
deliver to the purchaser Lender's deed con g the Property. Lender o7 its designes may purchase the
Property &t any asls. Borrower covenants agreas that the proceeds of the sale shall be applied in the
following order: (a to off supenses of the sale, inciuding, but not Bmited to, reasonable attormeys’ fess; (b) to all
sirhe secured by Sscurity Instrument; and (¢) any excees 10 the person or persons legally sntitied to it
22. Relssss. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curteay and dower in the Property.
24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall
amend and supplement the covenants and agreements of thie Security Instrument as if the rider(s) wera a par of this

Security Instrument. [Check applicable box{es)]

(X Adjustabie Rate Rider Condominium Rider 11--4 Family Rider
Graduated Payment Rider A Planned Unit Development Rider Biweekly Payment Rider
Balioon Riger Rate Improvement Rider Second Home Ridar

(3 Other(s) [specify]R1der to Fixed/Adjuatable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnessas:
(Seal)
¥ e
- o o
| Space Below This Lirne For Acknowledgment]
STATE OF ALABAMA, Jef fersorCounty ss:
Onthis:. 30tidayof August 1999 ,1 Clayton T. Sweeney , & Notary Public in
and tor said county and In said state, hereby certify that  Jerry L. Goff and Marcoma C. Goff. husband ang wife
whose name(s) are  gigned to tha foregoing conveyance, andwho are known to me, ac
befora me that, being informed of the contants of the conveyance,t h ey executed the same voluntarily and as

thesr act on the day the same bears date.

Given under my hand and seal of office this 30th dayof AugaeT 59

My Commission expires: &/5/03 Public

This instrument was prepared by Clayton T. Sweeney, Attorney at L
2700 Highway 280 East, Suite 290E
Birmingham, AL 35223
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' FIXED/ADJUSTABLE RATE RIDER "

— _L (I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

. TH!S FIXEDM[}JUSTABLE RATE RIDER is made this 30th day of Auqgust

| ! 8 . and'is incorporated into and shall be deemed 10 amend and supplement the Martgage, Deed ol Trust
ﬂf &mrﬁy Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) (o
mﬁamwer s Fmed!hd;uslabie Rate Note (the "Note") o Coats & Co. , Inc.

(the "Lender”) ol the

- s_am -glalﬂ and cnvtrmg the property described in the Security Instrument and located at:

1500 Highland Lakes Trail
Birmingham, Alabama 35242

{Propedy Address)

- THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
. RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE. AMOUNT
- THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO

CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A
NEW FIXED RATE.

- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
" .";.-I“nstrume:nl Borrower and Lender further covenant and agree as follows:

" .-A;.- AI)JUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of ©6.875 %. The Note also provides for
 a.change in the initial fixed rate to an adjusiable interest rate, as follows:

4, .  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
| {A) Change Dates

The mtial fixed tnlf:resl rale I will pay will change w0 an adjustabie interest rate on the first day of

September . 2004 . and the adjustable interest rate 1 will pay may change on that day every
12th month thereafter. The date on wlm_h my initial lixed interest rate changes to an adjustable interest ratc. amnd

each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index |

Beglnnmg with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
avmldble by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach
(',h.mge Date 1s Cﬂllﬂ'ﬂ the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
mformation. The Nete Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding two and

. three fourths pereentage poini(s) ( 2. 75 %) 1o the Current
lndex The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percenlage

MULTISTATE FIKED!ABMSTABLE RATE RIDER - 1 YEAR TREASURY INDEX CONVERTIBLE -
Single Fawily - Fannie Mae Uniform Instrument Page 1 of 3 Form 3183 5/94
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point ((0.125%). Subject to the limits stated in Scetion 4(1)) below, this rounded mnount will be my new inlcrest

rate unttl the next Change Date.

- Fhe Nute Ilulil_f:r will then determine the amonat of the monthly payment that wounld be sufficiem (o repay
~the unpdid principal that 1 am: expected to owe at the Change Date in full on the Maturity Date My 1w interest
_%r'.i_!ﬂ_"ii_i-.sﬁ_lhslu_mially equal payments, The result of this calculation will be the new amount of my monthly

C (DY S Amits o Interest Rate Changes |
R 'ﬁﬁc interest rate Iam frcquiréd_ to.pay at the st Change Date will not he grcaler than 8. 875 ¥2
| uriﬂéﬁﬂtﬂn 4-_'3_‘?5 - %. Therealter. my adjustable itterest rate will never be increased or decicased
on-any-Single Change Date by mwore than (wo pereentage points (2.0%) from the rate of imterest 1 have been
“paying for the preceding 12 months. My interest rate wiil never be greater than  12.875 %

which is calfed the "Maximum Rate. "
- (E) Effective Date of Changes
My new interest rate will become effective on cacls Change Date. 1 will pay the amount of my new monthiy
payment beginning on the lirst monihly payment date after the Change Date until the amount of my maonthly
paysnent changes again. - '
. - (I} Notice of Changes |
- The Note Holder will deliver or maif to me a notice of the change in my initial fixed inlerest rate 10 an
adjustable intcrest rate and of uny changes in my adjustahie interest rate before the effective date of any chanpe.
The notice will include the amount of my monthly pay
also the telephone number of a person who will answe

B. FIXED INTEREST RATE OPTION

.. The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
Hmis to-a new fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise untess | am in defaull of this Scction S(A) will not permit me

to do so. The "Conversion Option" is my oplion to convert the interest rate | am required to pay by this Note
Arom an adjustable rate-with interest rate limits 1o the lixed rate caleulated under Scctron S(B) below,

- The conversion can only take place on the first. second or thisd Change Date. Erch Change Date on
which my interest rate can convert from an adjustable rate to a fixed rate atso is called the "Conversion Date. "
I can convert my interest rate only on one of these three Conversion Dates.

IF T want to excreise the Conversion Option, | must fiest meet certain conditions. Those conditions are that:
(1) 1 must give the Note Holder notice that | want 1o do so: (i) on the Conversion Date. 1 must not be in delaul(
umler'the Note or the Sccurily Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note
Holder a conversion fee of U.S. $ 250.00 cand (iv) 1 must sign and give the Note Tlolder any
documents the Note Holder requires 1o effect the convel sion.

(B) Calculation of Fixed Rate

My new, lixed interest rate will be equal to the Feder
as of a date and time of day specified by the Note Holder for (1) i the original term of this Note is grealer than 15
years, 3)-year. fixed rate first mortgages covered by applicable 60-day mandatory deltvery commitinents, plus

* H'm-m;m(ﬂﬁ{m);mmxnmx&mﬁ}, tounded (o the ncarest one-cighth of one percentage poing
(0.125% ), ot (ii) if the original term of this Note is §5 years o less, 15-year fixed rate first morgages covered hy
applicable 60-day mandatory delivery commitments. ptumx}cmngxmgchmmmmxwmgm}, rounded
0 tie nearest one-eighth of one percentage potnt (0. 125%). I this required nel yickl cannoi be deiermined
because the applicable commitments are not available. the Note Holder will determine my interest rate by using

compirable information. My new rate calculated under this Section MB) will not be greater than the Maximum
Rate stated tn Section 4(1)) above.

{C) New Payment Amouont and Effective Date
I 1 choonse (o exercise the Conversion Option, the Note Holder will de
payment that would be sufficient Lo repay the vopaid principal |

ment, any information required by law (0 he given me and
v any question I may have regarding the notice.

al National Mortgage Association’s required net yicld

lermme the amount of the monthly
am expected (o owe on the Conversion Date in

full on the Maturity Date at my new fixed iterest rate in substantially equal payments. The result of this

*One and one eighth of one percentage point (1.125%), Form 3183 5/94
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~calculatton wilt be the new amount of my monthly payment. Beginning with my first monthly payment afteg
the Cﬂllvﬂrsiun Date, 1 will pay thc new amount as my monthly payment until the Malurity Date.

L 'i I{ANSFI*..R O!* THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

e UN’! 1. Hi)RROWlt.R"‘i INITIAL FIXEED INTEREST RATE CHANGES TO AN ADJUSTABLE

| mrmw RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER

| 'ﬁ-..'_".‘--ﬂFJﬁFﬂLﬂ)Fﬁ THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B

| &ﬂt}’é‘ﬁ, UNIFORM L(}VENANI‘ 17 OF 'THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
o ':'-fi'rﬁ’(lt.lﬁW‘i S

Tl‘anﬁfcr of the Pruperty or a BEIIEI"L‘IH! Interest in Borrower. 11 all or any part of the Property or any

imere*;i n it is sold or transferred {or if a beneficial interest in Borrower is sokd or translerred and Borrower is not

a natural person) withouwt Lender’s prior written consent, Lender may. at its option, require inuncdiate payment in

it of all sums sccured by this Securily Instrumient. Huwwer this optton shall not be exercised by Lender of

| cxcrtm, is prohibited by federal law as of the datc of this Sccurity Instrument.

- Lemder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

. _pﬁ:riml of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all

- sums seeured by this Security Instrument. IF Borrower fails to pay these sums prior to the expiration ol this

period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Burmwer

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER
CEXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1
- ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17
COF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
~ Transfer of the Properly or a Beneficial Interest in Borrower. H all or any part of the Property or any
~mterest m s sold or trimsferred (or if a beneficial interest in Borrower is sold or transierred and Borrower s not
a natugal person) without Lender’s prior written consent, Fender may, at its oplion, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shail not be exbreised by Lender if
gxercise s prohibited by federal taw as of the date of this Sccurity Instrument. Lender also shatl not exercise this
oplion il (a) Borrower causes to be submitted to Lender intormation required by Lender 1o evaluate the itended
transleree as il a vew loan were being made to the transleree; and (b) Lender reasonably determines that Lender’s
securily will net be impaired by the loan assumption and that the risk of a breach ol any covenant or agreement in
this Sccurity Instrument is acceptable to Lender.

To the extent perm:tled by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
constnt to the loan assiption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and -in this Security Instrument. Borrower will continue (0 be obligated under the Note and this Securily
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require ymmediate payment in fuil. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thdan 30 days from the date the notice is delivered or
tmailgd within which Borrower must pay all sstins secured by this Security Instrument. I Borrower lails to pay
these suras prior to the expiration ol this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

. BY -SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
- Fixed/Adjustable Rate Rider.

(Seal) {Seal)
-Borrower -Borrower
(Seal) el ) (Seal)
-Borrower Marconia C. GOf f [/ -Borrower

Page 3 of 3 Form 3183 5/94
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Loan Ng. 99631036

RIDER TO FIXED/ADJUSTABLE RATE RIDER
(Fixed Rate Conversion Option)

For 3-1ARM (30), 3-tARM (15), JBI-IARM (36), JBI-1ARM (15),5

-2ZARM (30), 5-2ARM (15},

JB5-2ARM (30), INS-2ARM (15), 7-1ARM (30), T-LARM (15}, JB7-1ARM (30), JB7-1A RAI (15),
10-FARM (30), 10-1ARM (15), IB10- 1 ARM (30), AND JBIO-1ARM (15)

THIS RIDER 10 THE FIXED/ADJUSTABLE RATE RIDER is made this 30th _tayof
M’t . 19 39 and is incorporated and shall be decied 1o aimcid

and suppiement tlie Fixed/Adjusiable Rate Rider altached therelo (the “Adjustable Rale Rider™) both of the same
date given by the undersigied (the “Borrawer™) to secure Bortower's Fixed/Adjustable Rate Note (ihe “Note") 1o

Coats & Co. ( Ine, (the “Lender™) of the same dale amd covering the

property in the Security Instrament ang Inﬁuled al.

1500 Highlandg Lakes Trail
B Ram

irming

(Insert property addrens snhove)

 Alabama 35242

ADDITIONAL COVENANTS. In addition to the covenants and agreements mide in {he Fixed/Adjusiable Rate

The Note has been modified by means of a Rider to Fixed/Actjustable 2
FIXED INTEREST RATE CONVERSION OPTION

ate Nole lo provide as (oflows:

lollowing conditions if I want to exercise the conversion option: (i) I must nol have been thore than M) days
lale in making any monihly payment diye during the 12 momh period isunediatcly preceding the dage | pive

holice to the Note Holder that I wish to exercise (he Conversion Option (th

pay the principal or any tnonthly payment imst not have changed adversely since the date of {he Nole,
based upon the Note Holder's underwriting standaids at the lime I give (he Natice, (iii) the appaiscd value
of the property described in the Security Instruinent (the “Property™) nusi not, at the time 1 pive Nolice, he
»  lcss than the appraised value of the Propetly as of (he date of the Note; (iv) the status ol the utfe 10 the
Propenty and of the policy of title insurance covering the Scemrity Instrimnent i the fhne 1 give Notice mis

nol have been adversely affected since the dale of the Note;, (v) both (e Pio

older's undenwriting and eligibility requirements in cffect af the tinig

specified by Note Holder, I must pay the Noic Holder for the cost of any credit report and/or appraisal of

the Property, in addition (o the conversion fec required under the Nole,

I give the Notice: and (vi} by a daie

B In the event the loan evidenced by (he Note and Securily Instiment is sold 1o the Federal Nationa
Mortgage Association or the Federal Home 1.pan Mortgage Corpomtion prior 10 My excrasing (he
Conversion Option, (he terms atd provisions of this Rider to Fixed/Adjustable Raie Note shall be void and

shall kave no further force or effect

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Rider 1o

Fixed/Adjustable Rate Rider.

<

(Seal)

-Borrower-

() (Seal)

-Borrower-

(Seal)

-Borrower-

{Seal)

-Borrower-

first meet 1he

¢ "Notice™), (ii) my ability 1o

pcity and I muost mcet the Noje
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PLANNED UNIT DEVELOPm RIDER LOAN NO. 9 96319036

THIS PLANNED UNIT DEVELOPMENT RIDER is made this3 0t h - dayofAugust 1999, ' L andis
incorporatad into and shali be desmad to amend and suppiement the Mortgago, Deed of Trust or Security Deed ft"le
“Sacurity Instrument®) of the samae date, givan by the undersigned (the "Borrower”) to sacure Borrower’s Note to

oats & Co.. Inc.
(the "Lender*} of the same date and covering the Property described in the Security Instrument and located at:
1600 Highland Lakes Trai1l Birmingham AL 3524¢
[Property Address]

The Property inciudes, but ia not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as desoribed in Declaration of Covenants, Conditions and
Restrictions of record and all amendments thereto

{ve “Deciaration®). The Property is a part of a planned unit development known as
HIGHLANG LAKES

[Name of Plannad Unit Devalopmaent]
(the *PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the PUD (the "Owners Association®) and the uses, benefits and
proceads of Borrower's interast.
PUD COVENANTS. in addition to the covenants and agreemants made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:
A. PUD Obligations. Borrower shall psrform all of Borrower's obligations under the PUD's Constituent

Documents. The "Constituent Documents” ara the: (i) Declaration; (i) articles of incorporation, trust instrumant or any
squivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all dues and aasessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally acceptad insurance
carrier, a "master” or "blanket” poticy insuring the Property which is satisfactory to Lender and which provides insuwrance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(1Y Lender waives the pmvision in Uniform Covenant 2 for the monthly payment to Lender of ona-tweifth of the

yaarly premium Instaliments for hazard insurance on the Property; and
(i) Borrowsr’'s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemad satisfied to the axtent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket : 1
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

Property, or to common areas and taciiities of the PUD, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Security Instrument, with any
aoxcess paidgto Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public liabllity insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of alt or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shali be appled by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pricr written

consant, aither partition or subdivide the Proparty or consent to: _
(i) the abandonmant or termination of fhe PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminént domain,
(ii) any amendment 10 any provision of the stituent Documents” it the provision is for the express benefit

of Lender;
{il} termination of professional management and assumption of self-management of the Qwners Association;

or (iv} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remadies. |f Borrower does not paz PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall ba payable, with interast, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the termg-€

{Sonl) (Sl

Bt e

Jﬁ:ﬂ Marconia C. - aﬁgﬂ
MULTISTATE PUD FIDER - SINGLE FAMLLY - FNMAFHLNMC UNIFORM INSTRUMENT FO 0980

1SC/CPUDRA*/10281/3150{09-00)-L
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