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Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Newcastie Construction, Inc.. whose address is 433 Highway 13, Helena, AL
16080 (referred to below ss "Grantor™); and Regions Bank, whase address is 2964 Petham Parkway, Pelham, Al

35124 {referred to below as “Lender”).

GRANT OF MORTGAGE. For velusble considerstion, Grantor mortgages. grantt, bargaina, sells and conveys to Lender all of Grantor's nght,
title, snd interast in and to the following describec real property, together with all axisting or subsequently erected or atfixed bDuddmngs.
improvements and fixtures; sll aasements. rights of way, and sppurtenancas. sl water, water rights, watercoursas and ditch rights lincluding
stock In utiities with ditch or irrigation righta): and ulllonmm. roysities, and profits relating to the real proparty, including withoul hmstation
all minerals, oil, gas, geothermal and similar matters, in Shelby County, State of Alsbama (the “Real Proparty™):

Lot 5B7, sccording tothe Survey of Grande View Estates, Givianpour Addition to Alsbaster, bth Addition
aas recorded in Map Book 21, page 133 in the Probate Office of Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its sddress is commonly known as Lot 567, Grande View Estates, Alabaster, AL 35007.

Grantos presentty assigns to Lender all of Grantor's right, titie, and interest in and to all joases of the Property and all Rents fram the Property.
in addition, Grantor granta to Lender a Unitorm Commercisl Code security interest in tha Personal Proparty and Rents.

DEFINITIONS. The following words shall have the foliowing masnings whan used in this Mortgage. Terms not otherwise defined in this
mMorigage shall have the mesnings sttributed to tuch terms in tha Uniform Commercial Code. Al reterences 10 doliar amounts shsll mean

amounts in lawtut money of the United Stetes of America.
Gramer. The word "Grantor” means Newoastle Construction, Ing.. The Grantor is the morgagor under this Mortgage.

Guarsntoe. The word “Guarsntor™ means and includes without kmitation each and all of the gusrantors. surstias, and scCommodation
parties In‘connection with the indebtedness.

improvements. Tha word “l ts" masns and includes without limitation all existing and future mpravements, Buskdinge
atructurds. mobila hames affixed on the Real Property, facilities, sdditiona, replscemants snd other construction on the Real Propany.

indebtedness. The word "Indabiedness” means ail principal and interast paysbis under the Note and Eny amounis expended or advanced
by Lender to discharge obligations of Gramtor or expsnesa incurred by Lendsr to enforce obligations of Grantor under this Mortgage.
together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender™ mesns Regions Bank, its succassors and assigns. The Lander is the mortgages under this Morigage

Mortgege. The word “Mortgage”™ mesns this Mortgags between Grantor and Lender. and includes without limitation all sssignments and
agcurity interest provisiona retating to the Parsonal Property snd Hants.

Note. The word "Note™ mesns the promissory nate of credit agreament dated August 12, 1999, in the original principal amount of

$111.000.00 trom Grantor to Lender, together with all renewals of, sxtensiors of. modifications of, refinancings of, consoldationa ol
and substitutions for the promiasory NOte of sgreament. NOTICE TO GRANTOR: THE NOTE CONTAMNS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personal Property” mean all equipment. fixtures, and other articles of personal praperty now of reraatter
ownad by Girantor. and now or hereafter attached or atfixad to the Raal Property, togather with all accassiona, parts. and additions to, all
raplacementa of, and ail substitutions for, any of such proparty, and together with sl proceeds (inciuding without limitatron all insurance
procesds and refunds of pramiuma) rom any sale or other diaposition of tha Property.

Property. The word "Property” maans collactively the Real Property and the Personal Property.
Real Property. The words "Resl Property” mean the proparty. interasts and righta described sbove in the "Grant of Mortgage™ secton.

Aelsted Documents. The worde “Related Documanta™ mesn and inciude without imitetion all promissory notes. credit agreements, ioan
agresmants, snvironmental agreemants, guaranties, sacurity sgresments, mortgages, deads of trust. and all other instrumants, agreements
and documents, whether now or hereafter axieting, sxecuted in connection with the Indsbtednaess.

Rents. The word “Reats” means afl present and tuture rents, revenues, incoma, issues, roysities, profita, and other benefits denved from
tha Propeérty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2} PEAFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except sa otharwiss provided in this Mortgage, Grantor shall pay to Lendar sl amounis securad by the
Mortgsge ss thay become dus, and shall strictly perform all of Geantor’s obllgations undar this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantos's posssssion and use of the Praperty shsll be govarned by
the lollowing provisions:

Posssssion and Use. Until In defesult, Grantor may rempin in possession and control ot and operate and manage the Property snd cokact
tha Asnts from the Property.

Duty to Maintsln. CGrentor ahaell maintain the Proparty in tenantable condition and promptly pertorm all repairs, replacermants, and
manIENaNce NECOLSNTY 10 preserve its value.

Hezardous Substances.- The terms “hazardoua waste.” “nazardous substance.” “disposal.” "releass.” and “threatened relsase.” as used n
this Mortgage, shall have the same meanings as set forth in the Comgrehensive Environmantal Resporas, Compensation, snd Listuhity Acl
of 1980, as amended, 42 11.5.C. Section 5801, st seq. (*CERCLA"}]. the Superfund Amandmants snd Resuthorization Act of 1988, Pub. L
No. 89-499 ("SARA"), the Hazerdous Meterisls Transportation Act, 49 U.S.C. Saction 1801, et saq., the Resource Conservahon and
Recovery Act, 42 U.5.C. Section 8801, st se8q.. or other appliceble state or Federal laws, rules, of regulstions sdopted pursusnt to any ot
the toregoing. The terms “hszardous waste® snd "hazardous substsnce” shall siso include, without limitation, petrolewm and petroleum
by-products or sny fraction thereo! end asbestos. Grantot represants and warrsnts to Lender that: (al During the paciod of Grantor's
cwnership of the Property. thers hes Deen No use, generation, manufacture, storage, treatmant, disposel, relsans or thraxtaned relaase 0!
sny hazardove waite or substance by sny parscn on. under. about or from the Proparty: (b} Grantor has no knowlsdge of. or reason 10
belisve that thers has been, except ss previously disciosed to and acknowledged by Lender in writing, {i] any usa, géndration.
manufacture, atorege, trestment, disposel. raleass, or threstansd relaase of any hazardous waste or substance on, under, sbout or from the

e
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tnluchnuttlrl;andlnlﬁmummmwwwmmﬂm, (it neither Gr aF any
mt.mntrm,wmmhvnuﬂmhaduﬁﬂﬂwmﬂm.mm,m,m, treat, dispose of, or releese eny
hetardous Waste or substance on, under, sbout or from the Progerty snd i} any such activity shall be conductsd in comfilands with sil
WWﬂ.m.mmwl.mmm.mwMWMlmn, regulations, snd ordinances
described above. Ermmwunduruﬂiuwmmmﬂummmmmmmu. at Grantor's
m;utmmmw:tummmnw&mnfnuﬁmnvwnhuﬁmmﬂfﬂ-mw. Any inspections or
tests made by Lender shall be for Lender’s purposss only snd shall not be construed 1o creste any responsibility or lisbility on the part of
Lendsr to Grentor or to sny other person. The represantations snd warranties contained hersin ars based on Grantor's due diigencs n
investiguting the Propenty for hazardous weste and hazardous substances. Grantor hereby (8) relsssas and waives sny future claims
| sgninet Lende for Indemnity or contribution in the svent Grantor becomes able for cleenup or other coats under any such laws. and (b}
‘ prass hold harmisss Lender againat any and alt claima. losses, liabidties, dameges, peneities, and axpenses which Leader
| mm:nrhdimwll.ntlinmluﬂormuﬁngfmmnhrnchnftmnmiunnftmmnwm as & consequenca of any use.
stion, manufacture. storsge. disposal, relests or thrastensd relonss of a hazardous waste or subatance on the properties. The

e of this saction of the Mortgage. including the obligation to indernnity. shafi aurvive the payment cf the Indebtedness ard the
satistaction snd reconveysnce of the lien of this Mortgsge and shall not be atected by Lender's acquimtion of sny intersst in the Froperty.
whather by foreciosure of otherwiss.

Muisance. Waste. Grantor ahall not cause, conduct of parmit sny NUISSNCA NOf commit, permit, of sutfer sny stripping of or wasta on o 10
the Property or any portion of the Property. Without Hmiting the ganerality of the toregoing, Grantor will nOt remave, or grent ta any Othes
party the right to remove, any timber, minerais (including oil and gas). soil, gravel or rock products without tha pricr wntien conssnt of

Lender.

Removal of improvements. Grantor shall not demoligh or remove any Improvemantis trom the fisal Property without the pnor written
consant of Lender. As a condition to the removel of any Improvemants, Lander may require Grantor 10 makes arrsngements satistactory to
Lender 1o replace such improvements with improvemants of at least squal value.

Lender's Rigiht 1o Entwr. Lender and its agenta and represantstives may enter upon the Real Property at sl raaaonables timea toc aitend to
Lander's Interests and to inepect the Property for purposes of Grantor’s complisnce with the terme and conditions of this Mortgage.

Compliance with Govermmentat Requirements. Grantor shalt promptty comply with all laws, ordinances, and regulations, now or hereafter
in atfect, of sl governmental authorities spplicable to the uss or oCcupsncy Of the Property. inchuding without limitation, the Amencans
With Disabdities Act. Grantor may contest in good faith any such law, ordinance, ar regulation and withhold compliance dunng sny
pracesding. including sppropriste appesls, 80 long 8 Grantor has notified Lender in writing prior to doing 80 and so iong as, in Lander's
sole opinion, Lender’s interests in the Property are not jsapardized. Lendar may require Grantor to post adequate security or 8 sufaty band,
ressonably satisfactory to Lender, to protect Lender's interast.

Duty to Protect. Gramor agrees rmither to abandon nor leave unattended the Proparty. Grantor shall dao ail other acts. i additon to those
acts set forth above in thig ssction, which from the character and use of the Property are reasonably necessary to protect and prasarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option. declsre immedistsly dua snd payable alt sums sacured by this Morigaga upon
the sela or transfer, without the Lender’'s prior written consant, of sil or sny part of the Real Property. of any interest in the Aesl Property. A
: nante or transfer® maana the conveysncs of Real Property or sny right, tide or interest therein; whether legel, beanaticial or squitable; whather
voluntary or lnvoluntery: whether by ourtright sale, dead, instaliment sale contract, land contract. corract for deed. ipppahakd interast with a
term Qrester than three (31 yesrs, lsasa-option contract, or by sale, assignment, or transfer of any banaficial intereat in or tQ any iend Trust
holding title to the Rasl Property. or by any other mathod of conveyance of Real Proparty interast. [f any Grantor is 8 corporation, partnerahip or
limited liability company, transter also includes any change in ownership of more than twenty-five percent (289%]} of the voting gtock, partnerstup
interasts or limited lisbility company interssta, ae the case may ha of Grantor. However, this option shal not be exercised by Lender (f such

axarcise ia prohibited by federsl law or by Alabama isw.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparty sre a part of this Morigage.

Peayment.. Grantor shall pay when due land in all aventa prior to delinquancy) all taxas, payroll taxes, special taxes, assessments, watar
charges and sswes servios charges levied agsinet or on account of the Proparty, and shall pay when dus sl claima for work done on of for
services rendered or materist fumished to the Propetty. Grantor shall maintain the Property trea ot all lisne having priority cver of equal to
the interest of Lander under this Mortgage. sxcept for the lian of taxes and assessments not due, and sxcept as otharwise provided » the

{ollowing paragreph.

Right To Comest. Grantor may withhold pasyment of sny tax. assessment, of claim in connaction with & good taith dispute owver the
obligstion 10 pay, 80 long as Lender's Interest in the Property is not jsopardized. If a lian arises or Is filed an a cesult of nonpayment,
Grantor shall within fiitesn (15) days after the lien arisas or, if a ben is filed. within fiftean {15) days ahter Grantor has notice of the hhing.
secura the discharge of the Hen. or i raquested by Lender, deposit with Lender cash or & sufficient corporsts surety bond of other secounty
sstisfactory to Lender in an amount sufficient to discharge the lian plus sny costs and sttorneys’ tees or other charges that could accrue as
» result of a foreciosure or sale under the fien. In any contest, Grantor shall detend itsalt and Lander and shall satisty any sdverse judgment
before enforcement agsinat the Property. Grantor shall name Lander as an sdditions! obligee under sny swety bond furnished in the

contest proceadings.

Evidence of Payment. Grantor shall upon demand furnieh to Landsr satisisctory avidenca of payment of the taxas or assessments and shall
autharize the sppropriate governments! official to deliver to Lender at any time s written statament of the taxes and assessments sgane!

tha Propearty.

Notice of Conetruction. Grantor shall notity Lender at lasat tifteen (16} days batore any work is cOMMenced, any services sre furmahed. o7
any materials sre supplled to tha Property, i any machanic’s lan, materisimen’s lien, or othar lien coukl be ssaerted on sccount of the
work. services, or materiels. Grantor wil upon request o Landar furnish to Lender advance assurances satistectory to Londer that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisiona relating to inguring the Property sre a part of this Mortgagn.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverasge sndorsamants on
a reptacament basis for the full ineurable vahe covering afl Improvementa on the Real Property in 8N 8MOUMN sutticient 10 avord spphkcaton
of sny coinsursnce clavse, and with & standard mortgagee clause in favor of Lender. Grantor shall aiso procure and mainten
comprehensive genarsl Hability iIneurance in such coverage amounts as Lender may requesl with Larder being named ss sdditionat insureds
in such Hebillty insurence policies. Additionally, Grantos shall maintain such other insurance, incluging but not limited to hazard, husiness
interruption and boller Insurance as Lender may reqguira. Policies shal be written by such insurance companies snd in such form e may ba
ragsonsbly acceptable to Lender. Grantor shail deliver 10 Lander certiticates of coverage from sach insurer contairing & shpulation that
coverage will not De cancefied or diminished without a minimum of ten {10} days’ prior written notice © Lender and not cantaming sny
discisimer of the inaurer's lability for failure to glve such notice, Each insurance policy slso shall include an sndorssment providing thal
coverage in favor of Lender will not ba impairsd I any way by any act, omission or dafeult of Grantor or any other person.

Applostion of Provssds. Crentor shal promptly notity Lender of sny loss or damags 10 the Property. Lander may make prool of loss f
Grantor talla to do so within fittean (151 days of the casusity. Whether or not Lender’s sacurity is impaired, Lender may. al ite akction.
apply the proceeds to the reduction of the Indebtedness. payment of any lien atfecting the Property. o¢ the restoration and repar of the
Property. H Lender elects to apply the procseda 1o restoration and repair, Grantor shafl repeir or replace tha damaged or destroyed
improvemeants in 8 mannar satistectory to Lender. Lander shall, upon satisfactory proof af auch sxpenditure, pay of reimburas Grantor brom
the procasds for the ressonsble cost of repair or restocation it Grantor ia not in default under this Mortgage. Any proceads which have not
besn disbursed within ‘llq days aiter their receipt and which Landsr has not committad 1o the repsir or restoration ot the Property shall be
used first to pay any amount owing to Lender under this Mortgage. then to pay sccrusd interest, and the remainder, it any. shall be apphed
to the principal belance of the Indebtedneas. If Lancer holds any proceeds after payment in full of the Indebtadnass, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unaxpired Inaurance shall inure to the benefit of, and pass to. the purchaser of the Property coversd biy
this Mortgage at any trustee’s sala o other sale heid undear the provisions of this Mortgege, or at any foreclosure soke of such Property.

Grantor's Report on ineurance. Upon request of Lender. howaever not more than once 8 year, Grentor shalt furrmish (o Lendar a report on
sach axisting policy of insurance showing: (s} the name of the insurer: (b} the riska insured; (¢} the amount of tha policy. (d} the proparty
inaurad, the then current replacement value of such property. and the manner of catermining that value; snd (e} the axpirabon dats of the
: policy. Grantor shall, upon request of Landar, have an indepandeant appraiser satisfaciory (o Lender determine the cosh value raplscemant
" cogt of the Propeny.

EXPENDITURES BY LENDER. !f Grantor faita to comply with any provision of this Mortgage, or if any action or proceading is commenced (hat

;
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would materiatly sffect Lander's intersets inﬂnW.LﬂmﬂrﬂuﬁhﬂHmﬂ,hﬁMnﬂhwtn.t.lulnv n that
Lander desms aporoprists, ﬁmmwtuwwmmMHHmmmntr-rmptwhﬁudfnfhttuﬂutn the date
incurrad or paid by Lender to the date of repsyment by Grimor. ANl such axpensss, at Lender's option. will {a) be payable on demand. (b} be
-ddadhmm“u!mHnulmumnh-dmlndhmﬂﬂtwimWhﬂlmmwmmﬂme i} the
torm of any spplicable insurance policy of {) the remsining wrm of the Note, or (c} be trosted sa & belloon payment which will be dus and
payable at the Nota's maturity. This Mortgage sieo will sscure payment of thess asmounts. The rights provided for in this parsgraph shall be in
uddiﬁmmmmr-ﬂuhuurmnmmwlinhumﬂ!wblmﬂwmmmmrl-ud-tum. Any such sction by Lander shell not be
mummmmumwwwm-nummﬂnmuuuwnman.wm.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating 1o ownership of the Property are a part of thia Mortgage.

Tile. Grantor warrants thet: {a) Grantor holds good and marketabie title of record to the Property in fee simpile, free and clear of all lene
ond snoumbranoss other than thosa sat forth in the Real Property description of in any title insurance policy, title report, or finsl Nk opron
issued in fsvar of, and accepted by, Lender in connaction with thia Mortgege, and (b} Grantor has the tull right, power, and suthority 1o

sxecuts snd dellver this Mortgage t¢ Landar.

Deforsse of THie. Subject tu the exception in the paragraph above, Grantor warrante and will torever dafend the 1ilie 10 tha Property aga8inst
the lewhyl claims of o persons. [n the svent any sction or procesading is commenced that guestions Grantor's titla or the interest ot Lender
under this Mortgage, Grantor shall defend the action et Grantor's expense. Grantor may ba the nominsl party i such procesding. but
Lander shall be entitted to participate in the proceeding and to be representad in tha proceading by counssl of Lender's own chorce, and
Grentor will deliver, or ceuss to be deMversd. to Lender such instruments as Lendar may frequest from time to time 10 parmil such

participation

With Laws. Grantor warrants that the Property and Grantor's use of the Property comphies with all sxiating spphicable laws,
ordinancea, and reguistions of governmental authotities.

CONOEMMNATION. The following provisions relsting to condemnation of the Property are a pan of this Martgage.

of Net Proosedu. |t al! or any pert of the Property is condemned by eminent domain proceadings or by any proceeding or
purchase in lieu of condemnation, Lender may at its wipction require that all or any portion of tha nat procesds of the award be spplied to
tha Indebtedness or the repalr or rastorstion of the Property. The net proceeds of the awerd shall mean the awasrd aRer payment al Al
reasonable costs, axpenses, and sttorneys’ feas incurred by Lender in connection with tha condamnation.

Procsedings. it sny procesding in condemnation is filed, Grantor shall promptly notity Lander in writing, and Grantor shad promptly teke
such steps as may be necessary to defend the action and obtain the awerd. Grantor may be tha nominst party in such procesding. bt
Lender shell ba sntitied to participats in the proceeding and to be rapresented in the proceeding by counsal of itz own choice, and Grantor
will deliver or couss to be delivered 10 Lendes such instrisnents sy may be requeatad by it from time to time 1o parmit such participathon.

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions ralating to governmaentsl 1axes.
feas andd charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon reques| by Lender, Grantor shall execute such documants in eddition to this Mortgage and take
whatever othar gction is requeated by Lander to perfect and continus Lender's lisn on the Raal Proparty. Grantor shall resmburss Lender for
ol taxea, as described below, together with all expenses incurred in recarding, perfecting or continuing this Mortgege. including without
hmitstion all taxes, fess, documentary stampe, end other charges for racording or registering thia Morigage.

Taxes. The foliowing shall constitute taxes to which this section spplies: i(a) & specific tax upon this type of Mortgage or ugon al or any
part 0! the Indabtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized of required to dedguct from
peyments on the Indebtednees secured by this type of Mortgage: (c} a tax on this type of Mortgage chargeable against the Lender or the
holder of tha Note: and  {d} & specific tax on all or any portion of the Indebtedness or on payments of principal snd interest made Dy

Grantor.

Subseguent Taxes. |t sny tax to which this saction applies is enacted subsequent to the date of this Mortgage. this svent shall have the
same sifect as sn Event of Default (ss defined below}. and Lender may exarcise any or all of its sveileb remedias for an Event of Detsuit
as provided below unisse Grentos either (a} pays the tax belcre it bacomes delinquent, or (h) contests tha tax as provided above 0 the
Taxss and Lisns section and deposits with Lender cash or o sutticient corporate suraty bond or other security satisfaciory to Lerdar.

SECURITY AQREEMENT. FINANCING STATEMENTS. The toliowing provisions relating to this Mortgage ss 8 sscufity agresment are a pari ot
thia Mortgage.
Sacurity Agreement. This Instrument shall conatitute a security agresmaent to the extant any of the Property constitutes fodures or other
parsonal property, and Lander shall have all of the rights of & sacured party under the Uniform Commaercisl Code ss amanded from hme 1o
tirme.
Security Imerest. Upon request by Lender, Grantor shall exscute financing statements and takes wheataver other action is requesied by
Lender to perfect and continue Lender’s sacurity intersst in the Rents and Personal Property. In sddition to recocrding thie Mortgage in the
resl property records, Lender may, st sny time and without further authorizetion from Grentor, file executsd counterpsrin. cCOas of
reproductions of this Morigage 22 & financing ststement. Grantor shall reimburss Lender for all axpensas incurred in pertecting of
continuing this security interest. Upon defauh, Grantor shall sssemble the Personal Property in & manner 8nd st a place ressonably
convenisnt 1o Grantor and Lender and make it avalisbie tc Lender within three {3) days after receipt of written demand from L.andar,

Addresses. The moiling sddresses of Grantor (cebtort and Lender (secured party}, from which information concerning tha secunty mieras!
granted by this Mortgege may be obtained (sach as required by the Unilorm Commercisl Code]. are as stated on tha first page of thia
Mortgage.

FURTHER ASSURANCES; ATTORNEYIN-FACT. The folowing provisions ralating to further assurances and attorney.in-fact are a8 part of thia

Mortgegs .
Furthar Assurances. At any time, and from time io tima, upon reguest ot Lender. Grantor will maka, execula and deliver, or will cause 10
be made. sxscuted or delivarsd, 10 Lender or to Lendar’'s designee. and when requested by Lender. cause to be filed, recorded, refiled. or
reracorded, as the case may be, at such times and in such otfices snd piaces as Lender may deem sppropriate, any and all such mortgages.
deads of trust, sscurity deeds. security agreaments, financing stalemanis, continuation stataments, instrumanta of further saswurance.
cartiticates. snd other documants as may, in the sole opinson of Lender, be necassary of desirable in order to affectuate, complete, partfect,
continue, or presarve |8} the obligations of Grantor under the Note, this Mortgage, and the Retated Documenta, and (bl the hens and
security interssts created by this Morigage a8 firat and prior lisna on the Property, whether now owned or heraatiar acquirad by Granior.
Uniuss prohibited by law of agread to the contrary by Lender in writing, Grantor shall reimburse Lender for oll costs snd expenses ncurred

i connection with the matters refarred to in this paragraph.
Attorney-in-Fact. 1f Grantor teils to do any of the thinga referred to in the preceding paragraph. Lender may do so for snd in the name of
Grantor snd at Grantoe's sxpense. For such purposes, Grantor harsby irravocably sppoints Lender ss Grantor's attorney-in-tact 1or the
purpose of meking, sxeouting, delivering, filing. recording. and doing all other things as may ba necessary or desirsbla, in Lender's scle
opinion, to accomplish the matters referred to in the praceding paragraph.
FULL PERFORMANCE. it Grantar pays sl the Indebtedness, inchuding without limitation all advances secured by this Mortgaegs, when due  and
otherwise performa all the obligations lmposed upon Grantar under this Mortgage, Lander shall exscuta and deliver to Grantor a suitbie
satisiaction o! thia Mortgage snd sultsbie statements of termination al any financing statemant on fils svidencing Lender's sacunty interest i
the Renta and the Personal Proparty. Grantor will pay. if permitted by spplicable law, any raasonable termination fee ap datarmined Dy Lender
from tirme 0 tirme.

DEFAULT. Each of the fnluwirp. at the option of Lender, shall constitute an avent af detfault ("Event of Detault”) under thus Morigage:

Cefault on indebtedness. Fallure of Grentor to maka sny payment when dua on tha indebtadneas

Cafault on Other Payménts. Failuwe of Grantor within the time required by this Mortgage to make sny payment for 1axes or ingurance. of
any othar payment necessary to prevent filling af or to affect diacharge of any lan.

Complisnce Defsutt. Feilure of Grantor to comply with sny other term, obligation, covenant of condition contained In ths Morigege. 1he
Note or in any of the Related Documents.

Defsult In Favor of Third Parties. Should Grantor defsuit under any losn, extension of credit, secunty agreement, purchase or saias
agreament. or any Othar agreement, in tavor of any other creditor or person that may materially attect sny of Grantot's property or
Grantor's sbiity to repey the Note or Grantor's ability to pertorm Granmtor's obllgations under this Mortgage or sny of e Aelated

Documanits.
Eaise Statemants. Any warranty, raprasentstion or statement mada or furnished to Lander by or on behaif of Grantor under thee Mortgage.
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Defective Colisteralizstion. ThhMnrwurmnltmwnucmnummtnhninfdllnrumuﬂactﬁnchﬂmhhnulm
nuﬂmrnlﬂucmmmnnmluﬁduﬂMmﬂﬂthlhlltumﬂmmmuwum. -

insoivency. The dissolution or termination of Gramors existence aa a going business, the insotvency of Grantor, tha appointment of o
receiver for any part of Grantor's property, any Mssigrument for the banafit of creditors. any type of creditor workout, or the commencament
mwmmmmwmmncthlmmwﬂmt Grantor,

Forsolosure, Forfelture, #%a. Commencement of forecioswrs or forferture proceedings. whether by judicisl procesding, sait-help,
repossesion or any other method, by any creditor of Grantor or by any governmental agency apainat any of the Property. However, tha
subsection shall not apply in the event of a good faith disprrts by Grantor as to the validity or reasonablenass of tha cleim which s the basm
of the forsciosure or forsieiture proceeding, provided thet Grantor gives Lender written notice of such cisim and hurmushes resarves or 8
surety bond for the cisim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the tarma ot any other agresmant between Grantor and {snder that 3 pot
remadied within soy grace period provided thersin, including without limitation sny agreement concerning any indebtedness or other
obligation of Grantor to Lander. whether axisting now or [ater.

Events Affecting Guaramtor. Any of the praceding events occurs with respact (o sny Guarsntor o! any of the Indabtedness or any
Guarsntor dled or bacomes NcCompatent, of revokes or diaputes the vakdity ot or listelity under, any Guarsnty aof tha Indabtadnass

Adverse Change. A materisl adversa change occurs in Grantor's financial condition, or Lendsr balgves the proapact of payment or
performance of the indebtsdnesa is impaired.

nsecurity. Lender In good feith deems Itself inescCure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of sny Event of Detault and at any lima theraafter, Lender, at 1ts option, may
sxarciss sy one of more of the following righte and remedies, n sddition to any other rights or remedies provided by iaw:

Acceierste Indebtedness. Lander shall have the right at its ogtion without notice o Orantor to declare the entitd Indabtadnail Immadiaisly
due and payable, including 8ny prepsyment paneity which Grarior would be required to pay.

UCC Remedies. With respect to si or any pert of the Personal Property. Lender shall have alt the rights and remedies of a sacured party
under tha Untform Commercial Code.

Collsct Resvts. Lander shali have the right, without notice to Grentor. to take possession of the Propefty and collect tha Rants, wnCludching
amounts past dus snd unpaid, and spply the net proceeds, over and above Lender's costs, againat the indebtedness. in furtherance of tus
right, Lender may require sny tenant or other user ot the Property to make payments of rent or use fees directly 10 Lender. H the Rents are
collectad by Lender, than Grantor irrevocably designates Lendsr as Grantor's attorney-in-1act to andorse instrumernts received in payment
tharso! in the name of Grantor and 1o negotiete the same #nd coliect the procesds. Payments by tenants or other usars to Leander i
rasponss 10 Lender's damand shedl saviafy the obligations for which the payments ars mada, whethes O NoOt any pDroper grounds for the
demand sxiated. Lender may sxerciss ite rights under this subparagraph pither in person, by agent, or theough B receiver.

Appoimt Raceiver. Lender shall have the right to have & receiver appointed to take possassion of all or any part ot the Property. with the
powsr 10 protect and preserve the Property, to oparats the Property preceding forecloswe or ssle. and to collect the Rents tram the
Property and spply the proceeds, over and sbove the cost of the receivership, against the Indebtadness. The receiver may serve wrthout
bond it permitted by law. Lender's right to the appointment of & receiver shall exist whather or not the apparent valus of tha Property
axceeds the Indebtedness by s substantial smount. Employment by Lender shail not disquality a psrson from serving as a receiver.

]
Judiciat Foreclosure. Lander may obtain 8 judicial decres foreciosing Grantor's interest in all or any part ot the Property.

Sale. Lander shall be suthorized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a dascription of the Property to be sokl, by publication once week for threa (3)
successiva weelks in sOME NEWELARSS published in the county or counties in which the Real Property (o bea soid ia jocated, to sell tha
Proparty (or luﬁHpmnrpwuﬂ-rmfanMhmnﬁrmtuﬂmmm 1o sell} in front ot the front ofr main door of the courthouss of
tha county in which the Property 1o be soig, of b substantisl and material part thereaf, i located, at public outcry, 1o the highast beddes for
cash. |P'thers ls Resl Property 10 ba sold under this Morigage in more than one county, publication ahall be mads in al countias where the
Rasl Proparty 10 be sold is located. If NG nawspaper s publiahed in any county in which any Resl Property ta be sold is located. the notice
shall be published in a newspaper published In an adjolning county for three (3] successive weeks. The aske shall be held betwasn the
nours of 11:00 a.m. and 4:00 p.m. on the day designstad for tha exercias of tha power of ssée under this Mortgage. Lender may bed st
sny aate had under the terms of this Mortgage and may purchase the Property if tha highest biddar therafore. Gramtor haraby weives any
and al rights to heve the Property marshalied. In exsrcising its rights and remediss, Lender shall be free to satl alt or any part of the

Property together or separately. in one ssls of by ssparata anias.

Deficlency Judgment. H permitisd by sppéicable law, Lender may obtain a judgment for any deficiency remaining it the Indebtedrmess dus
o Lender atter application of sl amounts received from the sxsrcise of the rights provided in this ascthion.

Tenancy ot Suftfersnce. | Grantor ramaing in POBSESSION of the Property after the Property is sold as provided above or Lender otherwise
becomas entitisd to posseasion of the Proparty upan defacuit of Grantor, Grantor shall become a8 tenant at suftferance of Lender of the
purchaser of the Property snd sheil, at Lendar’s option, sithar i(a} pay a reasonsbia rental for the use of the Proparty. or (B} vacats the

Property immaediately upon the demand of Lander.
Other Remedies. Lender shali have all other rights and remedies provided in this Morigage o the Note or svailable at law Of 0 egquily

Sale of the Praperty. To tha sxtent permittad by applicable law, Grantor harsby waives any and all right 1o have the property marshailed
in exercising Its rights end remadies, Lender shali be free 1o sell all or any part of the Property together or saparatsly, in one a8l or by
separate sales. Lander sheM be entited to bid st any public ssle on all or any portion of the Property.

Notes of Sale. Lender shatt give Grantor ressonable notice ot the time and place of sny public sale of the Peraonal Proparty or of the time
alter which sny private ssie or othar intended disposition of the Parsonsl Property is to be made. Ressonabie notica shall mean notice
given at least ten (10} days betore the time of tha sels or disposition.

Waiver: Blection of Remedies. A weiver by sny perty of a breach of 8 provision ol this Mortgage shall not constitute 8 waiver of or
prajudice the party’s rights otherwisas to demand strict comphance with that provision of any other provisian. Election by Landar to pursue
any remedy shall not axclude pursult of any other remedy, and an election to make expenditures of 1ake action to partorm an obligetion of
Grantor under this Mortgage aftes failure of Grantor to performn shali not atfect Lender's right to declare a dafault and axerciae its remedies

under this Mortgage.

Attomeys’ Fees; Exponess. |f Lender WnEtitutes any suit or acton to enforce any of the tarms of this Mortgege. Lender shal be antitlad to
recover such sum 89 the court may adjudQe reasonabia as attorneys’ fees ot trisl and on any appeal. Whether or not any Cowrt schion (4
involved. 8l ressonable sxpenass incurred by Lender that in Lender’s opinion ars necasaary 8t any tima tor the protection of s interest or
tha enforcemant of it rights shali become e part of the Indebtedness paysbie on demand and shal bear interest from the date of
expanditure untll repaict at the rite provided for in the Note. Expanses covered by this parsgraph include, without limitation. howaver
subject to sny limits under Spphcable law. Lender's atiorneys’ tees end Lender's legal expenses whether or not thare is 8 ipwsuit, including
attorneya’ fess for bankruptcy procesdings (including efforts to modify or vacate any sutometic stey of injUNCtion), appasis and any
anticipsted post-judgment collection sarvices. the cost ot searching records, obtsining title reporis (including foreclosure raports!,
surveyors’ reports, and sppraieal fees, and tite insurance. o the axtent parmitted by applicable \aw. Grantor also will pay sny cowrt costs,

in addition to all other sumg providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without Iimitation sny notice ol dafault snd any
notice ot ssis 10 Orantor, shall ba in writing, may ba sent by talefacsimile tunless otharwiss required by law}, and shall be ettactive when
actually delivered, or when deposlted with & nationally recognized overnight courier, or, it mailed, shall be deamed attective when depositad n
tha United Statas mail first class, certified or registerad mail, postage prepaid. directed to the addrasses shown near the beginmng of thus
Mortgage. Any party may chengs s sddress for notices under thin Mortgage by giving formal written notice o the other partias, spacitying
that the purposs of the notios la to chenge the party’s sddrasae. All copies ot notices of foreclosurs from the holder of any lien winwch hax
prigeity over this Mortgage shall be sent to Lender’s address. as shown near the beginning of this Mortgage. For natice purposes. Grantor
agrees to keep Lander informad st all times of Grentor’'s current address.

MISCELLANEOUS PROVISIONS. Tha following miscellarwous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Ralsted Documents, constitutes tha entire understanding and agreament of the parties an
to the mattars set forth n this Mortgags. No afteration ot ar smendment to this Marigege shall ba eifective unless grwen in writing snd
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Annual Reports. Iftthrnmrtvhmidlﬁrwpﬂlumm&rmﬂnmm.ﬂrm:hﬂWIﬂundmwﬁnmuﬂt.l
carttisd statermant of net operating income received from the Property during Grantor's previous fiscal yesr in lmhm
Londer shall require. 'Muwnmhmnn'ﬂﬂmnﬂmhmmmwmﬂmixp-mmm

with the operation of the Property.

Applcable Law. THWMHMHLMNMWLMhhMﬂM. Subject to the provisions
uM.HW“hMH“WhWW“MﬁMM#M.

Arbltion. mmmwmum.mmwmu—mmm&imth
nalire, arising from this Mortguge or otherwies, Moluiing without imitstion contract snd tort deputes, shall be arbitrated pursuant to the
Rules of the Amerioen Arbitration Asscclation, wupen taquest of sither party. Na act to take or diapose of any Coltataral shak constitute a
weiver of this srbitration agresment O be prohlblied by this wbitration agresmant. This includes, without limitation. obtaining iyunctive
mﬁfﬂlmﬂmm:mlmuflﬂdeﬂdnf trust or mongage: obtaining a writ of attachment or
imposition af & receiver; or amercising any rights relating to personal property, including taking or disposing of such property with or without
judicial process pursusnt to Articte 9 of the tUniform Commercial Code. Any disputes, claims, or controversies concerning the lawtuiness or
ressonsbisness of any act, or exarciea of any right. conceming sny Coliateral, including any claim to rescind. raform, or otharwise modiy
sny agresment relating to the Collateral, shall sien be arbitratad, provided however that no arbitrator shall have the right or the power 1o
onjoin of Tedirgin any scl of sy party. Judgment upon any award rendersd by any arbitrator may be antersd w1 any court hawing
juriadiction. Nothing In this Mortgage shalil preclude any perty trom seeking equitable reliet from s court 0f competent junsdiction  The
stetute of limitetiona, astoppel. walver, laches, and similar doctrines which would otherwise be applicable in an action brought by a8 party
shafl be applicable in sny arbitretion proceeding, and the commancement ot sn arbitration proceeding shall be deamead the commencament
of an sction for thess purpowes. The Federal Arbitration Act shall apply 10 the construction, imterpretation, and enforcemaent of thu

arbitration provision,
Caption Headings. Caption headings in this Mortgage are for convenience pLrposss only and are not to be used 10 interpret of dehne the
provisiond of thin Martgage.

Marger. Thare shall be no merger of the intersst or estats crested by this Mortgage with any other interest or sstate in the Property 8t any
time heid by or for the banefit of Lender in sny capacity, without the writtesn cansent of Lender.

Seversbility. I s court of competent jurisdiction finds any pravision of this Mortgage to be invalid or unenforceable an to any person cof
circumstanca, such finding shail not render that provision invalid or unenforcoable as to any other parsons of circumstances. | feasibie.
any such offending provision shail be deamed to be modified 10 be within tha limits of enforceability of velidity; howavar, it tha offandthng
provision cannot be so modified. it shall be stricken ard all other provisions of this Mortgage in sl other reapects shall remain vakd and

srforcesble.

Successors end Assigns. Subject to the limitations stated in thia Mortgage on transter of Grantor's interest, this Mortgage shall be binding
upon and inure to the benetit of the parties, theic successors and assigns. |f ownership of the Property becomesa vested in a pemnon other
than Grantor. Lander, without notice to Grantor, may deal with Grantor's SucCessons with refarence to this Mortgage and tha Indebtedness
by way of forbesrence or sxiansion without reisasing Grantor trom the obligations of this Mortgage of linbility under the Indabtadness .

Tme la of the Essence. Tima is of the sssencs in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benefita of tha homestsad sxamption lawa of tha Stata
of Alabsma as 1o all Indebtadness secured by thia Mortgage.

Walvars and Consents. Lender shall not be desmed (0 have waived sny righta under this Mortgage {or under the Rslated Documents)
unless such weiver is in writing end signed by Lender. NO Oelay of omission on the part of Lendsr in axerciging any right shall operate as »
waiver of such right or any othar right. A walver by sny party of a provision of this Mortgags shall not constitute & waver of or prejudice
the perty’s right otherwiss o demsnd strict compliance with that provision or eny other provision. No prior waivar by Lander. nof any
course of desling between Lender and Geantor, shal conetituts 8 waiver ot sny of Lender's nghts or any of Grantor's obligstions 88 10 aRY
future transactons. Whenever consant by Lender « required in thia Mortgsge, the granting of such consem by Lander in any wstance shall
nOt cConstitute continuirg consent to subsequent instances whers such consant & requirad.

GRANTOR Av':unummu HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AQREES TO ITS TERMS.

Name: J. Bohenidt
Address: 2904 Pelhem Parkway
City, Stmte, ZW°; Pelbam, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama }

COUNTY OF Shelby J

|, the underalgned suthority, 8 Notary Public in and for waid county in aaid state, hereby cartify that Glenn C. Siikde. Presidemt. of Newcastie

Canstruction. Inc.. 8 corporation, s signed to the foregoing Mortgage snd who is known ta me, acknowledged befors me on this day that, baing
nformad of the contents of ssid Mortgage. he of she, a2 such officer and with full suthority, axecuted the same voluntarity for and ss the sct of

said corparation.
Giver: under ny hand and officiel sesl this 12¢h day of Aug

mwmm.mlm
My commission sapires

NOTE TO PROBATE JUDGE
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