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MORTGAGE

THIS MORTGAGE 1S between Robert 8. Grant Construction, inc., whose address ia 2683 Valleydale Road, #283,
Birmingham, AL 35244 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Psiham
Parkway, Petham, AL 35124 (referred to below as “Lender").

GRANT OF MORTGAGE. For velusble considerstion, Grantor morigages. grems, bargaina, seils and conveys to Lender all ot Grantor's night
title, and interest In and to the following described real property. togethar with alt existing or subsequently aractec or affixad buichings
improvements arxl fixtures; all easements, rights of way, and appurtenances, ali water, water righta, watercoursas snd ditch nghts {mciuding
stock In utilities with ditch or irrigation rights); and all other rights, roysities, and profits relating to the rasl property, including without finrtation
all mingrale, o, ges. geothermal and similar matters, }0 in Shelby County, State of Alsbama {the "Real Property -

Lots 502 and 514, sccording to the Survey of Yellowleaf Ridge Estates, Gth Sector, as recorded in map
Book 25, page 132, in the Probate Office of Sheiby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

ggwd Property or its address is commonly known as Lot 502 and 514, Yeliowleaf Ridge Eatates, Chelsea, Al

Grantor pragently asaigng 1o Lender sll of Grantor's right, title, end interest in and to all lesses of the Property and all Rents from the Property
i addition, Grantor grants to Landar 8 Uniform Commercial Codo socurity interest in the Personal Proparty and Rants.

OEEINITIONS S The following worda shail have the following meanings when used in thig Mortgege. Terms not otherwise detined in thes
Mortgage shall have tha meanings attributed to such tarmes in tha tniform Commercial Code. Al references 1o dollar amounts ghaif rmean

amounts in tawful money of the United Stetes ot Americe.
Gramtor. The word "Grantor” maans Robert 8, Grant Construction, Inc.. Thae Grantor is the mortgagor under tha Martgage

Guatantor. The word “Guarantor” means and inctudes without lmitation each mnd all of the guaraniors, sureties, and accammodation
pariles in connection with the Indabtadneas,

improvedents. The word "Improvemants” maans and includes without limitation ali exsting and future impravemants, bulkhngs
atructures, mobiie homes atfixed on the Real Property, faciitias, aaditions, replacements and other construction on the Real Property

indebtednass. The word "Indebtednass” means all princrpal and interest pavable undar tha Nota and any amounts gxpended cor advance
by Lender to discharge obligations of Grantor or expensas incurred by Lender to anforce obligations of Grantor under this Morigage

togather with intarast on such amounis as provided in this Mortgage.
Lender. Tha word ~Lender” means Regions Bank, its successars and assigns. The Landar is the mortgagee under thus Morigage

wmorigegs. The word “Mortgege” means this Mortgags betwaen Grantor and Lander. and includes without limitation all assgnments andd
sECUrity interest provisions relating to the Parsonal Property and Rents.

Note. The word "Nots® means the promissory note or cradit sgreament dated August 2. 1299 in the original principal smount of

268,000.00 from Geantor to Lander. together with all rofrewals of, extenasions of, modifications of, refinancings of, consolidshions nf.
ard substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words “Personal Proparty” mean ell equipmant. tixtures, and othar articies o! psrsonal property NOw Of hareatter
owned by Grantor, and now ar hareafier attached or aHixed to the Real Property, together with all accessions, parts. ard addifiona 1o, all
replacements of, snd all subatitutions tor, sny af such property. and together with sll proceeds lincluding withoul hemitation alt wnaurance
proceads and rafunds of premiums) from any sale or othar digpagition of the Propearty.

Froperty. The word "Property” maans collectively the Real Property and tha Pargonal Preperty.
Resl Property. The words “Rasl Property” mean the property, inteérests and rights deacribed above in the “Grant of Morigage ™ sachor

Relpted Documents. The words “Reisted Documents™ mean and include without limitetion el promissory netes. credit agreaments. loan
agreaments, environmentsl agreemants, guarantigs, security agresmants, martgages., deads of trust, and all othar instrumeants, agreamants
and documents, whathar now or hersafter axiating, exscuted in connection with the Indebtedress.

Rents. The word "Asnts” means all presant and tuture rents, ravenuaes, income, issues, royalties, profits, and other benehis denved fram
the Property.

THIS MORTGAGE. INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATYONS OF GRANTOR UNDER THiS
MORTOAGE AND THE RELATED DOCUMENTS, THIS MORTGAGQGE {8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except 8s otherwise provided in this Morgage. Grantor shall pay to Lender all amounts sacured by the
Mortgage as they become due, and shall atrictly pectorm ail of Grantor's obligations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor'g possession and usa of the Property shall be governed Ly
tha fallowing provisions:
Possession and Use. Until in dafault, Grantor may remain in possession and control of and cperate and manage the Property and collact
the Rants from the Property,

[ ]
Duty to Maintsin, Grantor shall maintain the Property in tenantable condition and promptly perform ak repasrs. replacemanty, and
MAaINtANANCE NACeRSSrY 10 presarve its vaius.

Hazardous Substances. The 1erms "hazardous waste,” “hazardous substance.” "disposal,” “release,” and “threatened release.” as used :n
this Mortgege, shall have the same meanings as sel forth in the Comprehensive Environmental Response, Compensation, and Liabalty At
of 1980, as amandad, 42 U.5.C. Section 9801, et aaq. ("CERCLAT}, the Suparfund Amandments and Reauthorization Act of 1986, Fub |
No 99.499 ("SARA"). the Hazerdous Materials Tranaportation Act, 49 U.5.C. Section 1801, at sag., the Rempurce Consarvation and
Recovery Act, 42 LU.S.C. Section 8301, at saq., or other appliceble state or Federal lawas, ruies. or regulstions adopted pursuant 1a any ol
the foregoing. The terms "harardous waste™ and ~hazardous subatance” shall also include, without limitation, petroleumn and petrolsum
by-products or any Iraction thersa! and ssbestos. Grantor rapresants snd warrants to Landar that: (8] During the period ot Grantor'a
ownarship of the Property, thera has been no use, genaration, manufacture, storage, trestment, disposal, release or threstened release of
any hazardous waste or substence by any person on. under. about or from tha Property: {B) Granicr has no knowiedge of, or resson (o
balieva that thers has been. except as previously disciosed to and acknowladged by Lender in wrting. (] any use. paneration,
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manufecture, storage, trestment, disposal. releass, of threatsnad rejesas of any hezardous waste of substance on, under, about o frum the
Proparty by any prior ownars or occupants of the Property or (i} sany sctuat or threatenad Htigation or claims of any kind by ady persan
relating to such matters; and (c} Except a8 praviously disclosed to end acknowledged by Lender in writing, (i} neither Granior nor any
tenant. contractar. agant or other suthorized user of the Property shall use, generate, manutacture, store, treat, dispose of wr rgleasa any
hazardous wasts or substance an, under, about or trom the Property and (W] any such sctivity shall be conducted n compliance wilth all
applicable feders!, state, and local laws, requiations and ordinances, including without imitation thosa laws, regulations, snd ordinances
describad sbove. Grantor authorizes Lender and its agents toc enter upon the Property 10 make such inspections and teats. at Grantor's
expenss, a8 Landar may deam apprapriate to determine comphance of the Property with this section ot the Mortgage. Any inspachians or
tests made by Lender shell be for Lander's purposas only and shall not be construed 10 Crests any responaibility or tiability an the part of
Lander to Grantor or to sny other parson. The raprosantations and warranties containad hergin are beased on Grantor’s dus dikigenca in
invastigating the Property tor hazerdous waste and harardous subatances. Grantor hersby [a) releases and woives any future claims
sgalnst Lander for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs undesr any such laws. and ibi
agrees 1o indemnity and nold harmiess Lander sgainat any and all claims, lossas, lisbihties. damages. penaities. and expenseas which Ler]ar
may directly or indirectly suetsin or suffer ranulting from & bresch of this section ot the Mortgaga or as a consequence ot any use

ration, manutacture, storege, disposat, ralease or threatsned release of a hazardous waste or substance On 1ha proparties  Thae
provisions of this section of the Mortgage, including the obligation ta indemnity. shall survive the paymaent o! tha Indebtedness arul tha
gatisfaction and reconveyance af the hen of thia Mortgage and ahall nat be aHactart by Lander’'s acquisition ot any intereat wn the Property

whathar by foraclosure or otherwise.

Nulsances, Waste. Grantor shall not cause, conduct Or permit any NUISANCE NOr commit, parmit, or sultar any stripgang of or waste on or 1o
tha Property or sny portion of the Proparty. Without hmiting the generality of the foregoing, Grantor will nat ramove. Or grant 1o any olhsr
party the right to ramove, any timber, rninarals {including oil and gas), soil, gravel or rock products without the prior wrillan consant ol
Lancier,

Removal of Improvements. Grantor shall not demokigh or remove any !mprovements from the Reel Property withoul the prior whitan
conaent of Lander, As a condition to the removel of any Improvementa, Landar may require Grantor 10 make arrangameants satistactory to

Lendsr 1o replace such tmprovemants with Improvemants of at least equal vaiue.

Leivder's Right to Emter. Lender and it agents and rapresentatives may enter upon the Heal Proparty at all raasonable tmas to aftend o
Lander’s interests and to inspact tha Praparty for purposes of Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Govemnmaental Reguiremaents. Grantor shall promptly comply with all laws, ordinances, and reguiationg, now or hereatter
in ettect, of all governmantal authorities applicabla to the use Of QCCcupancy of the Property, mchuding without hmitation, the Ameancans
With Disabilities Act. Grantor may contast in good taith any such law, ordinance, of regulation and withhold compliance during Bny
procasding. including appropriate appeals, s long as Grantor has notifiad Lender in writing prior 1o doig 80 and 50 kong as. n Lender s
aole opinion, Lender's interasts in the Property are not mopardized. Lendar may require Grantor {0 post adequate SBCUMTY OF & Surgly b
ruasonsbly satiatactory to Lender, (o protact Lander’'s intarast.

Duty 10 Protect. Grantor agreea neither to sbandon nor leave unettended the Property. Grantor shait do all other acts, in agdition 10 1hoss
acts sat torth sbove in this section, which trom the character pnd use ol the Proparty are reasonably neCessary 1o protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. ot its option, declare immediately due and payable all gumae secured by this Morgage upon
tha sale or transfer, without the Lander’s prior written consent. of all or any part of the Real Property, or any intarest in tha Real Propuarty A
“gale of transter” means the conveyance of Real Proparty or any right, 1itie or interest tharein: whathar legal, beneficial or equitable; whethaer
voluntary or involuniary, whather by outright sale, deed, inatallmant sale contrsct. land contract. contrect 16¢ deed. lsasehold nlerest with A
term greatar than three (3 yenrs, lssss-option contragt, or by sale. msaignmeant, or translar of any benalicial interest 0 or 10 any land truat
holding title tg tha Raal Property. Of by any other method of conveysnce of Resl Property interest. (+ any Grantor ia a corporaton, partnershgp ot
Lmited liabitity company, transter sleo includes any change in ownership of more than twenty-five percent (26%) of the voung stock. partnershap
intaraats or limited liability company intorgsts, as the CaAla May be of Grantor., However, this option shall not be axarcised by Leriat if such

exercign is prohibited by tederal law or by Alabama law.
TAXES AND LIENS, The tollowing provisions relating to the texes and liens on the Proparty are a part of this Mortgage

Paymant. Grantor shall psy when due {and in all events pricr to delinguency] all taxes, payrol taxes, specsl taxes, assessments. wafrer
charges Ian-d sawer service charges levied against or on account ol tha Property, and shall pay when due all ctaims for work done on o for
sarvices rendered or material furnished to the Property. Grantor shall maintain the Proparty tree of ali hens having prionty ower of pqual to
tha interast of Lendar undar this Mortgags. except for the lien of taxes and assessments not due. and sxcept as otherwise provided n 1he

{olowing paragraph.

Right To Contest. CGrantor may withhoid payment ot any tdax. assesament, oOf claim in connaction with a good tarth dispute over |ha
chbiigation to pay, 30 NG ns Lender's intarest in the Proparty is not jeoparcized. It & lien arises or s filed as a rasul! of nonpaymant,
Grantor shath within fifteen [15) days after the lien arises or, if & lien is filed, within titteen (15} days after Grantor has notice of the hihirvg
sacure tha discharge of the ban, or if requested by Lander, deposit with Lendes cash or a sutficiant corporate surety bond or othar secunty
satisfactaory to Lander in an amount autticient 1o discharge the lien plus any costs and attormneya’ tees or other charges that coukd accrug a4
a ragult of a foreclosure or sale under the lien. In any contest, Grantor shall detend itse!t and Lender and shall satisty any adverss jadgrment
belore enforcament agsinst the Propsrty. Grantor shalt name Lender sz an sdditional obligee under any surety bond turnished i the

contest procesdings.

Evidence of Payment. Grentor shall upon demand turmish to Lender satistectory evidence of payment of the Taxas of asssssments and shail
suthorize tha sppropriste governmantal otficial 1o deliver 1o Landsr Bl any lime a written statement of the taxes and sssasaments agamst

the Propery.

Notice of Construction. Grantor shalt notity Lender at least fiftesn {15) days before any work is commanced, any senices are furrushad. or
any materials are auppled to the Property. il any rmachanic’s lien, matarialmen’s lien, or other lien could be mssserted on account of the
work, ssrvices, of materials. Grantor will upon raquast ol Lendsr turnigh to Londer advsnca assursnces satisfectory to Lender that Grantor

can and will pay tha cost of such improvements.
PROPERTY DAMAGE INSURANCE. The folowing provisions relating to insuring the Property ara a psrt of this Morigage.

Muintenance of insurencs. Grantor shall procurs and maintain policias of fire insurance with stangard extended CovAarage endorssiments oo
a reptacemant basis for the full insyrable vatua covering 8% improvements on the Real Property in an amount sutficient 1o avold apphcatne
ot any coinsursnce clause. and with a stendard mortgagae clsuse in favor ol Lender. Grentor shall alsc procure and maintair
comprahansive ganeral liabiity insurance in such coverage amounts 85 Lender may requast with Lender baing named as additional :naureds
in such liability insursnce policias. Adgitionally. Grantor shall maintain such other insurance, including but not limited to hazard. business
yntarruption and boiler insuwrance as Lender may require. Poiicies shall be written by such insurgnce companias and in such form ag may Dé
reasonably acceptabla to Lender. Grentor shall delivar to Leander certificates of caverage from each insurer contsining & stipulatken That
coverage will not be cancelled of diminished without a minimum of ten (10 days’ prior wntten notica to Landar and not cont&ning any
disclaimer of the insurer's Habillty for failure to give auch notice. Each insurance policy also shall include an andarsement providing that
coversge in fevor of Lender will not ba impaired in any way by sny act, omiasion or dafsult of Grantor or any other person.

Application of Proceeds. Grantor shall promptly notify Lendsr of any loas of damage to the Properly. Lender may make proof of loss | f
Grantor fails 1o do 8o within fifteen (16) days ol the casualty. Whether or not Lander's security is mmpsired. Lander may. at Ifs elechon
apply the procesds to the raduction of the Indebiedness, payment of any lien atfecting the Property. or the rastoration and repar ot the
Property. | Lendsr alects to apply the procesds to restoration and repair, Grantor shall repair or replace tha damaged or destroysd
improvamants in & manner satistactory 1o Lender. Lender shall, upon satisfactory proof of auch sxpenditure, pay or raimburse Grantor trom
the procesds for the raasonable cost of repair or restoration it Grantor is not i dafsult under this Morigage. Any proceeds which have nol
peen disbursed within 188 deye after their receipt and which Lander has not committed to the repair or restorslion of the Proparty shail ba
Juaad firat to pay any smount owing 10 Lender under thia Morigege, then 1o pay accruad interest, and the remainder, if any, shall ba apgpiied
to the principa! balance of tha indebtadness. i Lender holds sny praceeds atter paymaent in full of the Indabtednesa . such proceeds shall ba

paid 10 Grantor.

Unexpired insurance st Sale. Any unaxpired insurance shali inure to the benefit of. and pass to. the purchaser of the Proparty coverad by
thia Mortgeage at any trustes’'s sale or other sake held unger the provisions of this Mortgaga. or at any toraclasure sale of such Property.

Grantor's Report on ingpurahcse. Upon request ol Lender. howeaver not more than once a yesr, Grantor shall furnish to Landaet a repart on
each existing policy of insurance showing: (s the name of the insurer; (D} the risks insurad; () the amount of the policy. (@) the property
nsured. tha than current raplacemant value of such property, and the manner of determining that vaive; and (8} the expiration date of the
oolicy. Grantor shall, upon request of Lander, have an indspandant appraiser sstisfactory 10 iender determine the cash valua replscemant

coat of tha Properny.
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EXPENDITURES BY LENDER. if Grantor fails to comply with any provigion of this Mortgage. or it any action of procesding commenod thar

would matarially attect Lander’'s interests in the Froperiy. Landar on Grantor’'s bahalf may, but shall not be required to, take any Bt that
Lendar deams appropriate. Any amaunt that Lender expends n 56 doing will baar interest al the rate provided for 0 the Note from the date
incurred or paid by Lender to the date o repgyment by Grantor. All such expenses, al {ender's option, will (8] be payahla on gemumt &l be
added ta the balance of the Nole and be apportioned among and be payable with any instailmant payments to become due dunng esther 0 rthe
tarm of any applicable inaurance polcy or (il the remaining term of the Note, or {c} be eated as a balloon payment which wall T dud aned
pinyabla at the Note's maturity. Thie Mortgage also will secure payment of these amounts. The nigms provided tor in thig paragraph shall fee o
addition 1o any other rights or any ramadies ta which Lender may be entitted on account of the dafault  Any such action gy Larwiee shall ot ba
congtruad as curing the dafault 50 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following pravisions relating to ownership of the Froperty are a part of this Morlgagie

Title. Grantor warrants that: {a} Grantor holds good and markatable ttle of record to the Property in bee simple free and cieat b oo,
and sncurmbrances other than thaso set larth in the Real Property description or »n any vitle insurance policy, btle rapart, or tinad Title s poraoy
ignuad in tavor of. ang accepted by, Lender in connechon with this Maortgage. and tht Grantor has the tull nght powar, 11als RN DALR AVIRALESR R
axgcute and delivar this Mortgage to Lender.

Defanse of Title. Subject to the exception n the paragraph abhove. Grantor warrants and will roraver detend the ttle 1o the Peoguerty aganee
the lawtul claims of afl persons. In the avent any action or prageeding & commaencedd thist guestions Granior's Nithe or Jhey celenssd nf L areies
under this Mortgage, Grantor shall defend the action At Grantor's wxpense. Grantor may be the nominal pary nosuch prscerdnmy bryes
Lander shall ba entitled to participate in the procesding and ta be reprasented 10 the praocesding by caunsel of Lesrder’s cown chicnne
Grantor wilh deliver, or cause to be delivered, to Landor such instruments as Laender may reguest boorm Gme T e too pesaat e B

participation,

Compliance With Laws. Grantor warrants that the Froperty and Grantor’ s use ol the Property comphes wdth all aasting apghcabide e
ardinancas. and regulations of governmantal authaoritias

CONDEMNATION. Tho following prowvisions ralating Lo condemnation of the Praporty are 4 part of this Mortgage

Apphication of Nat Proceads. |f all or any part of the Property 15 condemnsd by eminent doman proceadings of by S0y procenkiog o
purchage In lieu of condamnpation, Lendar may a1 it elachon raquire that ali or any pornon ot 1the net proceeds ofF tha Jwartd be appeeet te
tha Indabtedness or tha repair of restoration o! the Property. The net procaeds of thy award shall menn the award atter paymoent oF 4ol
reasonable costs, axpanses, and attormeys’ teas incurrad by Lander in connection with the condemnation

Procasdings. | any proceeding n condemnation is filed, Grantor chall promptly notfy Lender it wrnting. and Groanlos shall prosoaptly Tak e
such Bleps as may DE necessary (o defend the action and obtain the award. Grantor may bg the nonunal party n RT3 ¥ LS LRCRLEIE LTRTY I FTIR
Lender ahall be erntitlod to participata in the procaeding and to be ruprasented in the proceeding by rcounsel ol s own Chorce A atontc e
wll daliver or cause to be dalivared to Lender such instruments as may be requested Dy it trom timse to nme to permib auch parte paton

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The followmy provisions telanng "o gowvernmental T
tnes and charges are a part of this Mortgage:

Currant Taxea, Fons and Chatges. Upon request by Lender. Grantor shall exscute such documents in addition 1o Thes MOIIQage dral taky
whaliver other action is requestad by Lender to parfect and continue Lander’s ien on the Aeal Property  Grantor shall reemiburse s o
all taxps, 6% descnbed below, togather with all axpansas incurred norecording, perfecting or continung thes Morgage, fSaoeelhng wolfues?
imitanon all taxes, tees, documentary stamps. and other Sharges ior recording ar registering thus Mortgage

Taxes. The foliowming shall constitute taxes o which 1his gsaction apphes: (8l a specific 1ax upon this type of Mortigage o s all v ary
part of 1he Indebirdness securad by this Mortgage; [ty A gspocific tax on Grantar which Granior 15 authorired ar recunred 1o dhedger e
paymmantg on tha Indehtadness sacured by this type nt Mortgaga, (cr a tax on this type of Mortgage chargesble aganst the Lender o The
holdar of the Note: and (0} a specific tax on all or any portion af the Indebtedness or on payments ot prnopat and nterest made by
zranlar

Subsequant Taxes, If any tax to which this saction apples 1s anacted subsequant to the date of this Morlgage. Vhirs @vet shali baree 10
samn nftact as an Event of Detault ies defined below!, and Lander may exarcise sny or all of 115 avaitnble rameding lor ac EBwent f Uetao?
as providedd helow unless Grantor gither (&) pays the tax betore it becomes delinguent. or () contosts the tas as provided afweye o 1t
raxes andd Liens sacticn ani deposits with Lendar cash or a sutficient corporate surety bond of nther secunty sabrstactary o Londer

QECURITY AGREEMENT: FINANCING STATEMENTS. Tha lollowing provisinns relaling 1o this Mortgage a5 i@ Ssgunty S80rennuent ofe & part - f
ths Morlgage.

Security Agreament. This instrument shall constitute a security agreament to the extent any of the Properly conshitutes emtiarees, o calbiess
parsonal proparty, and Lenoder shall have all of tha rights of B securad party under the Unaifarm Commeecial Code as amended From bane

Pirmdr

Security intersst. Upon requesl by Lender, Grantor shall execute financing staternents and take whatnvar PO ACTINY WS PPt Dy
anddir o parfect and continue Lender’s security interost v thie Aents and Parsonal Proparty  In addiion to recorching this MOv T i e
raal proparty records, Lender may, sl any nme and without further authorizabon from Grantor, Hln pxecuted countoerparts, oo ol
reproductions of 1hs Mortpage ag a8 financing statement  Grantor shell reimburse Lander for alt expenses mcurred 0o pertes ing o
continuing this sacurity interest.  Lpon defaull. Grantor shall assambie the Personal Property inoa manner ane st oa plame peadonal
convamant to Grantar and Lender and make it avaitable (o Lender within throe |30 days after recaipt ol wntten demand trom iimder

Addresses. The muailing addresaes of Gramor [dabtor) and Landor (sncured party], from which intormalon concermindg tlea skrCpii-ty  titnirdet
granted by thes Mortgage may ha cbtanad leasch as required by the Umitorm Commarcial Coddel, arm as stated or the best page o0t

rGT1IgagH

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fnllowing provisinns ralating to turther Assurances and ailormy :n fact e o puart bt
MAortygace

further Assurancas. At any time, and from time 10 Uma, UpOn raguest at Lender Grantor witl make, execute and daliver e s cpose B
twr made. axacuted or delivered, to Lander or o Landar' s designaa, ond when raguested by Lander. cawse to bao filed, rec cirelied reblodd o
rurncordod, as the cage may he, at such times and in such ottices and places as Lendar may deem appropnaltae. Bny ardd Dl et oy ages
duade of Hust. secunty deeds, secufity agreaments. financing siataments. continuation statsmants, mngtruments of further assuran: e
curbheatas. and cther documents As may. in the sole apirmon of Lender, ba nucessary of desirable i order to etectuate. complete. pretfedt
Luntinug, Or preserve (al the obligations of Grantor under 1he Note, this Martgage. and the Related Dacuments andd (b the hene s
seourity interests created by this Mortgage as first and prior liens on the Proparty, whether now owned or heraafter aconrndg By Carantos
Lintuss protubated Dy law or agreed 1o the contrary by Lander in wrting, Grantor shall eeemburse Lemcdar bor all costs s aspensey amguteaead

i eoanechion with the matters raferred to in this parsyraph.

Attorney-in-Fact. It Grantor tailg (0 do any ¢! the things retorred toon the praceding paragraph, Lendar may do so tor and i He ngemn
Orantor amnd at Grantor's axpansa,  For such purposes, Grantor heraby irrevocably appoints Lender as Grantol' s attorrmey o tact far e
purpane 1! making, exacuting, dehwvaring, tiling, racording, and doing all other things as may be necessary o daswable on Lvner s e
opirnen, to accomplish the matiers referred to 0 the procedmo paragraph

FULL PERFORMANCE. ! Grantor pays all the Indebtadnass whan due snd otherwse performs all the obhgetions imposed upon Grantor unde
vtus Mortgaage, Londer shall gracute and delivar to Grantor a suitahle sabsfrchion ol 1his Morngage and suirpbile statements N T R T L ITR TR BT
finanwndy statamant an file avidencing Lender’'s secunty mnterasl an thee Ronts and the Personal Property  Orantor wel pay b peesstted o
Aappheabhs lpw, any reasonable rarmination foe as determuned by Lender trom bimea o timae

DEFAULT. tach ol the following, at the option of Lender, shall consutute an event gt dafault {"Event af Defagll™s under e Morbansgre
]
Cefault on Indabtednass. Failure of Grantor to make any payment whan due on the Indebtednoess

Datault on Other Payments. Failure of Grantor aittun the time raquired by this Mortgage o make any paymaent N baxis. o B manse e
any other payment necessary 10 pravent tiling of or 1o ettect discharge afl any lien.

Compliance Defautt. Failure ot Grantor to comply wilh any othar tarm, abligabon, covenant of corndibien contamad o thes Marljage e
Meta or o any of the Related Documents.

Faise Statements. Any wArraniy. representation or statament made or furmished to Lender by o on behalt of Grantor under s Pdisrdogimge
the Note or the Related Documents is false or misieading in gny materiagh respect, eithar naw or at the ime made or turmdhed

Defactive Cofisteralization. This Martgage or any of the Related Documents ceases to be in foll force and alfesct {includimg tadare o1 oare g
coilataral documents o creata a valid and porfected secunty nterast or nent at any tme ard for any rrason,

Insslvency. Tha diggolution or terminanon ot Grantor = paistence A i1 Qoing businass, th iNSaivunicy nf Grantor. the gograrterdant o
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raceiver for any part of Grantor's property, sny assignment for the benetit of craditars, any type of creditor workout, or, the cunﬁunmmmt
of any proceading under any bankruptcy or insolvency taws by or againat Grantor.

Foreclosurs, Forfeiture, etc. Commencement of foreclosure or torteiture proceedings, wheather by judicial procesding y solf halp,
repossession of any other method, by any creditos of Grantor or by sny govermmental agency against any of the Property. However. thia
subsaction shall not apply in the evant of a good taith dispute by Grantar as to the validity or ressonablenass of the claim whch is the bawe
of the foreciosure of forefeitura proceeding, provided that Grantor gives Lander written notice of such ctaim and furnishas reserves ofr a8

surety bond for tha claim satistactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terma of sny other agreement betwean Grantor nnd Lender that 5 not
remedied within any grace period provided tharein, including without linmtation any agréeament Concarning any indebtedress ot other
obligation of Grantor to Lender, whether axisting now or later,

Eventy Affecting Guarsmtor. Any of the preceding evenia occurs with respect to any Guarantor ot any of the Indebtednass or any
Guarsntor diss or bacomas incompetant, or ravokes or diaputes tha vahdity of. or liabdity under, any Guaranty of the indebtadness

Adverse Change. A material adverse change oCcuig in Grantor's financial condition, or Lender believes the proapect ol payment of
parformance of the Indebtedness is impaired.

Insacusity. Lender in gocd taith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any ume thergatter. Lendar. at 118 ophin, may
exercise any one or more of the following rights and remedies. in addition to any othar rights or remedies provided by law

Accelersts indsbtedness. Lander shall have the right a3 its option without notice to Grantor 10 daclare the sntire Indebledness immadiataly
due snd paysble, including sny prepaymant panalty which Grantor would be required {0 pay.

UCC Remediss. With respect to sll or any part ot the Parsonal Property, Lernciar shail have all the rights and remedwes of 8 secured party
undes tha Unitorm Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take posgession ot the Property and collect the Rants including
amounts past dus and unpaid, and apply the nat proceads, over and above Lender’'s costs, sgaingt the Indebtedness. In furtherance of ths
right, Lender may require any tenant or other ueer of the Property to maks payments of fent or use fees directly tc Lender If the Rents are
collected by Lender, then Grantor irrevocably designates Lendes as Grantor's attorney-in-fact 1o endarge instruments received in payment
tharaof in the nema of Grantor and to negotiate the sama and collect the proceads. Payments by tensnis or other users 1o Lender mn
respoime to Lender’'s demand shell satisly the obligations for which the payments ara made, whather or not any proper grounds tor the
demand axisted. Lendsr may exerciss its righta under thia subparagraph either in parson, by agent, or through B receiver.

Appoint Recelver. Lender shall have tha right 1o have s receiver sppointed to take posseasion of all or any part of tha Property, with tha
power to protect and preserve the Froperty, to operate the Property preceding foreclosurs or sale. and to coilect the Fenin fram the
Property and apply the proceeds, aver and above the cost of the raceivership, against the Indabtadnass. The racever may sarve withoul
bond if permitted by law. Lender’'s right to the appointment ot & receiver shall axist whethar or not the apparernt vaiuve of the Property
sxceeds the Indebtedness by s substantial smount. Employment by Lender shall not disquality a persan from 88rvVing 88 A fUCaivar

Judicial Foreclosure. Lsnder may obtain a judicial decree foreclosing Grantor’s interest in all of any parn of the Propearty.

Nomjudicial Sale. Lender shall be suthorized 10 take possassion of the Property and. with or without tsking auch poGseseion. after giving
notice of the tima, place and terms of sala, together with a deacription of the Froperty 10 bas ascid, by publication once a weak tor thres (3)
successive weeks in somas newspaper published in the county or counties in which the Real Property 1o ba soid s locatad, to sell the
Praperty (or such part or parts thereof 8s Lender may trom tima to tima slect to sell) in front of the front or main daor af the courthouse of
the county in which the Proparty to be sold, or a substantial and material part thereof, is located, st public outcry. to the highest bhdder for
cash. | there la Reol Proparty 1o be sold under this Morigags in more than pne county. pubdication shall be made in all countwes whare the
Real Proparty to be sold is located. H no newspaper is published in any county in which any Reai Property to be sold 18 located. the nohice
shall ba published in a nawspaper published n an adioining county for three {3) successive weeks. The sale shall ba heid batween the
hours of 11:00 a.m. snd 4:00 p.m. on the day deaignated for the exercise of the power ot sale under thws Mortgage. Lender may bid st
any aale had under the terms ot this Morigage snd may purchase the Property if the highest bidder theretore. Grantor hereby waives any
and all tights to have the Property marshalled. |n axarcising its rights and remedies, Lender shall be free 10 sall att or any parl ol the
Property together or ssparately, In ona sale or by separate anlag.

Deficiency Judgmant. (t permitted by spplicebia law. Lender may obtain a judgment for any deficiancy remaining in the Indsbtedness dus
to Lender stter spplication of all amounts raceived hrom the exercigse ot the rights pravided 1n this saction.

Tenancy st Sutterance. |t Grantor ramaina sn possession of the Property atter the Property is sold as prowded sbave of Lender otharwise
becomes entitisd to possassion of the Proparty upen dafault of Grantor, Grantor shall bacome a8 tenant at sufferance of Lender of the
purcheser of the Proparty and shall, at Lander’s option. eithar (a8} pay A ressanable rantal far the use of the Property. or (bl vecate fhe
Property immadiataly upon the demand of Lander

Other Remadiss. Lander ahall have sil other rights and remedies provided in this Mortgage or the Note or avallable at law or in equily

Sals of the Property. To the extent permitied by applicabie law, Grantor hereby wasves any and all right 10 have the property macahatbed
In axercising its rights and remediss, Lender shelt be Iree to seit all or any part of the Propaerty together or saparately. In one sale or by
separate sales. Lender shali be sntithed to bid ot any publiic sate on ali or any portion ot the Proparty.

Notice of Bale. Lendsr shall give Grantor reasonable notice of the time and place of any public sale ot the Personal Properiy or of the himeg
after which any private ssis or other intended disposition of the Parsonal Property is to be made. Reasonable notice shall mesn noboe
given at least ten {10} days before the tima of tha saile or dispasition,

Waiver: Election of Remedies. A walvet by any party of a breach of a provision o! thia Mortgage shall not conatitule a8 wanser alb o
prajdice the party’s righta otherwise to demand strct compliance with that provision or any athar provision. Eiection by Landder to pursue
any remedy shall not exciude purault of sny other remedy, and an election {0 make expenditures or teks action to perform an obligation of
Grantor undar this Mortgege after fallure of Grantor to perform shail not attect Lender’s right to declara & detsult and exerciae its remedies

under thig Morigags.

Attormeys’ Faes: Expsnsss. |If Lender institutes any suit or action to enforce any of the tarmsa of this Mostgage, Lender shall be antitied tc
recover such sum as the court may adjudgs reasonable as sttorneys” teas at triel and on any appeal. Whather or not any cowt schon s
involvad. all reasonable axpenses incurred by Lander that in Lendar's opinion sré NEcessary at any time (of the protection of 1ts inleresl o
the enlorcement of its righta shall bacome a part of the Indebtedness payable on demand and shall besr interast irom tha date of
axpanditura until rapakl 8t the rate provided tor in the Note. Expenmes covered by this paragraph inciude, without imutation. Mawewves
subject to any limits under applicable isw, Lendar's attorneys’ tees and Lendar's legal expensas wheathar ar not there 18 2 lawsut. inciuding
attorneys' teas for bankruptcy proceedings (including eftorts to modify or vacaie sny automsatic stay or injunction), appesis and any
anticipated post-judgmant colection sarvicas, ths cost of searching records, obtaiming titie reports (Including forecicsure reports
aurvayors' reports, and appraissl fees, and title inausanca. to the extent parmitted by apphcable (aw. Grantor aiso will pay ANy COurt COSIR
in addition to sl othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Mortgage, including without kmitatian any notice of default and any
notice of sala to Grantor, shall be in writing, may be ssnt by teletacaimile {unkess otherwise required by lawl, and shall ba eftective when
actually deliverad, or when deposited with 2 nationsily racognized ovarnight courier, or, if mailed, shall be deamed etfective when deposited n
the United States mait first class, certified or registered mail, postage prepaid, directed to the addresses ahown near the beginnmg of This
Mortgage. Any party may changs ite address for notices under this Mortgage by giving formal written notce to the other paries, apectiying
Ihat the purposa of the notice s to change the party’'s address. All copies ot notices of toreclosurs trom the hoider ot Bny hen which has
prionty over this Mortgage shalt be sent to Lender's mddress. as shown near tha beginning of this Mortgage. For nolice purpases, Lrantor
agreas 1o keep Lender informed at sl times of Grantor’s current address

MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are a part ot this Mortgage:

Amsndments. This Mortgage, together with any Ralated Dacuments, constifutes the entire underatanding and agreement of the parties as
to the mattera sat forth in this Mortgage. No alteration of or amendment 1o this Mortgage shall be affactive unless given in writing and
sigred by the party or parties sought to be charged or bound by the aiteration or amandmant.

Annual Reports. if the Property is used for purposes athar than Grantor's residence, Grantor shall furmish to Lendar, upon raquest. b
cartitiad staterment of nat operating incomae received from the Property during Grantor’'s pravious fiacst yedr in such torm snd cetall as
Lender shall require. “Nat operating income™ shall maan all cash raceipts from the Property less all cash sxpenditures made 1 CoNNBLHON
with tha aperation of the Proparty.
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Applicabls Law. This Mortgage has been defivered to Lender and sccepted by Lander in the Stts of Alabama. wmhpmvhm
on arbitration, this Mortgage shall be governed by and conatruad in accordancs with the laws of the Stats of Alebams.

Arbitration. Lender and Grentor agree thet all disputes, cisims and controversies between them, whether individual. joimt. or class in
nature, nmmmwmm,mmmcmmmm.mnmmmm
Hules of the American Arbitration Associstion, upon request of either party. No act 10 take or dispose of any Collatarsl shall constitute a
waiver of this arbitration agreemont or be prohibited by this arbitrstion sgreemant. This includes. without Fmitation, abteining iInpunctive
reliaf or & temporary restraining order: invoking 8 power of sale under any deed o! trust or mortgage. obtaning s wnt ot attachmant or
imposition of & receiver; or axarcising sny rights relsting to parsonal property, including taking or disposing 0f such property with or without
judiciel process pursuant to Article 3 of the Uniform Commearcial Code. Any disputas, claims, or controversias concerrng tha lawiuingss or
reascnableness of any act, or axercise of any right, concerning any Coliateral. including any claim to rescid, reform, of otharwisa modity
any Bgreamant relating to the Collatarsl, shall algo be arbitratad. provided however that na arbitrator shali have the right of tTha power o
enjoin or restrain any act of any party. Judgment upon any sward rendered by any arbitrator may ba entered in any court having
jurisgiction. Nothing in this Mortgege shall preclude any party from seeking equitable reliet trom a court of compatent urisdichon  The
giatute of limitations. estoppel, waiver, laches, and gimilar doctrinas which would otherwise be apphcable n an action brought by 8 party
shall be applicable in sny arbitration proceeding, and the commencemant ot an arbitration proceading shall be geamad the commencpment
al an sction for thass purpossa. The Federsi Arbitration Act shall appty to the construction. interpretation, and anforcement ot this
arbitration provision.

Caption Headings. Caption headinga In this Mortgage are for convenience purposas only and are not to be used o nterpret or deline the
provisions of this Mortgage.

Merger. Thare shall be no mergar of the intareat ar sstate creatad by this Mortgage with any other interest or egtate 1~ the Property ot any
time hald by or for the benefit of Lender in any capacity. without the written congant ol Landar.

Severabiity. If & court of competent jurisciction finds any provision of this Martgage to be invaiid or unenfarceable as 1o any persan or
circumatance, such tinding shali not render that provision invalid or unentorcesbie as 10 any other persons Or CHCUMBLANCES. 1 faanibin
any such offending provision shall be deemed to ba modified 1o ba within the limits of anforcesbility or validity, however. i the of fending
provision cannot be so moditfied, it shall ba stricken and all other provisions of thie Mortgage in all othar ragpacts shall ramain vald and
antorceable.

Successors and Assigne. Subject to the limitations steted in thiz Mortgage on transter ot Grantor's intersst, this Mortgege shail be binchng
upon and inure to the benafit of the parties, their successors and assigns. If cwnership of the Property becomes vested n a parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refarence 1o this Mortgaga and the Indabtednans
by way of torbsarance or extension without releasing Grantor from the obligations ot this Morigage or lisbility under 1ha Indabtedness

Time is of the Essance. Time is of the aseence in the performance of this Mortgage.

Walver of Homestaad Exemgtion. Grantar hereby releases and waives ait rights and benefits of the homestead exemption laws ol the Siate
ot Alabama as to sll Indebtedness secured by this Mortgage.

Waivers snd Consants. Lender shall not be deemad to have waived any rights under thiz Mortgege (or under the Relsted Documents)
unless such waiver is in writing and signed by Lender. No delsy or omission on the part of Lender :n axercising any right shail operate as »
waiver of such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute s waiver ol or prajudice
the party's right otherwise to demand strict compliance with that provision or any othar prowvision. No poor waiver by Landar. nor any
course of desling batween Lander and Grantor, shail constitute a waiver of any of Lander's rights or any of Grantor's obligations as to any
tuture transactions. Whenever conaant by Lander is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent 1o subsequent instances where such consent is required.

)
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO T3 TERMS.

GRANTOR:
Robert §. Grant Construction, InG. . )

L - - -

{SEAL)

This Morigage prepared il.';v:

Neme: Donna J. Schumidt
Address: 2984 Pelham Parkway
Chty. State, ZiP: Peiham, Alsbama 35124

ik

CORPORATE ACKNOWLEDGMEN

STATEOF __ _ Alabama IR,

' 58
counNtyof  Shelby e

I. the undergignad suthority, s Notary Public in and tor said county in sa«d stats, maraby certity that Robert 5. Grant, President, of Robert 5.
Grant Conatruction, inc., 8 corporation, |s aigned o tha foregaing Mortgage and who 8 known to me, acknowledged bafore me on theg day thar,
baing infarmed of tha contants ol said Mortgags, he or she, as such afticer and with full authority. axecuted the same voluntarily for and as tha

nct of said corporation.
Given under my hend and officiel sesl this __ 2nd _day of

e s -
My commission axpires  od ';‘f

— il i A
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