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LOAN MODIFICATION AGREEMENT

{Providing for Fixed Interest Rate}

day of_June ,

| This Loan Modification Agreement ("Agreement”) made this_l8th

1998 batween . Allen and Judy Alleg T wite ("Borrowers”)and
SOUTHTRUST MORTGAGE CORPORAT ION ("Lender™), amends and supplements
(1) the Mortgage, Deéed of Trust or Deed to Secure Debt (the "Security Instrument”), dated
___ _October 22, 1938 and recorded in Insat. § 1998~-42569 , of the
Judge of Probate Records of Shelby County, Alabama .
{Mame of Recorda) Tounty and State

and {?) the Note bearing the same date a3, and secured by, the Security Instrument, which
covers the real and personal property described in the Security Instrument and defined

therein as the "Property”, located at

1533 Hiqghland Lakes Trail, Birmingham, Alabama 35242

{Pruparty Addreaxs)
the real property described being set forth as follows:

Lot 346, accarding to the Survey of Highland lLakes, 3™ Sector, Phase V, an Eddleman
Community, as recorded in Map Book 24, Page 60, in the Procbate Cffice of Shelby
County, Alabama; being situated in Shelby County, Alabama.

This Hnd&ficatinn is being re-recorded to correct the maturity date on the first 1
Together with nonexclusive easement to use the private roadways, Common Area ajl as

more particularly described in the Declaration of Easements and Master Protective *»

covenants for Highland Lakes, a Residential Subdivision, recorded as Instrument #1994-0711

and amended in Instrument No. 1996-17543 in the Probate Office of Shelby County, Alabama, ‘:
c
v

and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a
Residential Subdivision, 3™ Sector, Phase V recorded 1n Instrument $19468-29633, 1in the

Probate Cffice of Shelby County, Alabama.

*+SEE ATTACHED FIXED RATE NOTE, which is incorporated into this modification as though
written herein.**

This mgdification is being re-recorded to correct the Maturity Date,
The proceeds of this loan have been applied to the purchase price of the property deacribed

| herein, conveyed to mortgagors simultaneously herewith.

In consideration of the mutual promises and agreements exchanged, the parties herelo
agree as follows (notwithstanding anything to the contrary contained in the Note of

Security Instrument):
L]

1. A=z of June 18 1999 , the amount payable under the Note and Security Instrument
(the "Unpaid Principal Balance"} is U.S5. § 35,000.00  consisting of the amount(s) loaned
to the BRorrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order
ot the Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate
of 7.25 4, from_June 18 . 19 93 ., The Borrower promises to make monthly payments of
principal and interest of U.5. § 40 beginning on the l1st day of August , 19%%4

and continuing thereafter on tNaggyme day of each succeeding muntz'untll principal and

interest are paid in full. If oIt AAAS (the "Matpxity/ Date”}, the Borrower
st111 owes amounts under the Note N ed by this Agreement,
the Borrower will pay these amoun

he Security Instrument, as’
As in full on the Maturity Datgigﬂﬂgnvember 1,2028
The Borrower will make such payments at _SOUTHTRUST MORTGAGE CORPORATION
P.O. Box 11407, Birmingham, AL 35246-0021 or at such other place as the Lender may
require.

3. If all or any part of the Property or any interest in it is sold or transferred |(or
if a bepeficial interest in the Borrower is sold or transferred and the Borrower 13 not a
natural person} without the Lender's pricr written consent, the Lender may, at its optioen,
require immediate payment in full of all sums secured by the Security

Instrument.

1f the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which the Borrower must pay all sums secured by the
Security Instrument. If the Borrower fails to pay these sums prior to the expiration of
this period, the Lender may invoke any remecies permitted by the Security Instrument without
further notice or demand or the Borrower.

4. The Borrower alsoc will comply with all other covenants, agreements, and requirements
of the Security Instrument, including without limitation, the Borrower's covenants and
agreements Lo make all payments of Taxes, insurance premiums, assessments, escrow lLems,
tmpounds, and all other payments that the Borrower is obligated to make under Securivty

Iinstrument.

(a) all terms and provisions of the Note and Security Instrument (1f any]
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* {p} all terms and provisions of any adjustable rate rider or other instrument OrC
document that is affixed to, wholly or partially incorporated into, o0& 15 pagt
of, the Note or Security Instrument and that contains any such terms and

provisions as those referred to in (a) above. -

5. Nothing in this Agreement shall be understood or construed to be a satisfaction oOr
ralease in whole or in part of the Note and Security Instrument. Except as otherwise
apecitically provided in this Agreement, the Note and Security Instrument will remaln
unchanged, and the Borrower and tLendar will be beund, by and comply with, all of the terms

and provisions thereof, as amended by this Agreement.

(Seal)
RAorrower

Witness: .

[Seal:
Borrowet

Witness: -

SouthTrust Mortgage Cofrporaticn

Mary B. W.eopard

Witness: h”’-m Its: Vice-President
Drina H. Armstrong {(Title)

DebBie Roberson [Name

STATE OF ___ ALABAMA )
COUNTY OF SHELBY _ )

:
The foregeing instrument was acknowledged pefore me, this_1l8th day of June ;

19 99 ., by Qrvilie R. Allen and Judy Allen, Husband and wife who produced
. ' (who is personally known to

as i1dentificat

me] and who RX® (did not) take an cath.

SEAL
Clayton T. Sweene L

Printed Name of Not _ﬂff*”’f

Serial Number, i1f any
6/5/03

Commission Expiration Date

STATE OF ___ ALABAMA )
COUNTY OF __JEFFERSON )

The foregoing instrument was acknowledged before me this_18th day of June ,

15_5% , by _Q;hh;i_ggpggggn"_,as Vice-President of SouthTrust _Mortgage Corporatilon .,
on its behalf. He/she is perscnally known to me a

did take an ocath,

Notatly
SEAL

Barbara L. Nelson

Printed Name of Notary

Serijal Number, if any

September 2, 2001

Commission Expiration Date
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1. DORROWER'S PROMIBE TO PAY
i retiim for a loan thet | have recelved, | promise 1o pay US. § __236.000.00 (this amount is called “principal’), plus iMterest, 1o the

order of the Lender, The Lender ks SOUTHTAUST MORTGAGE CORPORATION

1 l'j' ] i1 ru- O e

o m

|
A1k & o PP TR IF SR B e .l -

| uncerstand thet the Lender may transfer this Note. The Lender or anyone who thig Note by transter and who ie sntitied o raceive
wmmmummmm.'

2. INTEREST
Mﬂummdmmmwmnumawmmm.Iwﬂlpufmutntnyuﬁymﬁol

7.280 .
The Iterest rate required by this Section 2 is the rale | will pay both before and after any default described in Section 8(B) of this Now.

3. PAYMENTS
{A} Tma and Place of Paymants
Iﬂmwmﬂwwmwﬂvﬁym.
| wilt make my monthly payments onthe 13T day of each month beginning on AYGUST 1, 199% :
lwﬂw-mwmwmw|mmﬂdmwwmwwmmmmmmn
may owe under thia NOte. My monthly payments will ba applied to Interest before principal. i, on NOVEMDER 1, 2020 L | ot owe
mmmm,lepnrﬂmmﬂhhﬂmmm,mumn'mumﬁh.'

| will meake My monthly payments at _SOUTHTRUST MORTGAGE CORPORATION

or at & different piace H required by the Nots Holder.
(8) Amount of Morihly Payments
My monthly payment will be in the amount of U.S. § 1,613,480

)
4. BORROWER'S RIGHT TO PREPAY
FMNMMMMWMMmWwbﬂHMMﬂm. A paymeni of principal only 8 Known as a
'propu?M'WrnnlMlmmhlﬂﬂhmmmwmﬂmlmmﬁ.
| may make & ful prepayment or partiel prapayments withou! peying any prepsyment charge. The Note Hoider will use alf ol my
wmmmmmm&mmrmmmm- i | make a partial prepayment, there will be nc changes n the
ummumhnmammﬂwmmmnmmwmmnmm.

5. LOAN CHARGES
uauw.mmhmmmmmmhmmmm.hmhwmmmmmmmtmmmn

cmrnumumudmnumhmmmmmmmlm,m:{iywamﬁmmmmm
D'y‘MMMMWNMHMWIMW[H}wsmulroudymﬁachdfmmrmwhmnmadldpomim
limits wili ba retundad to me. MHothdwmmummmnrmwmmmlmmm Note of by making
a direct payment o me. i & refund reduces principal, the reduction will be treated as a pertial prepayment.

8. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Late Charge for Overdue Paywmernts
i tha Note Holder haa not recelived the full mmoum of any monthly payment by the end of 16 calenciar days after the dale R s
dm.lwﬁmyahhdurwhhmm.mmnﬂhmwﬂm 5.000 % of my overdus paymant of principal and
interast. | will pay this iate chargs prompily but only ance on sach Late payment.
{8) Defauit
Hlﬂﬂmyhﬂm“ﬂﬂnﬂymmﬂmmmhhhdm.Iwilbahduhut.
(C) Notics of Delault
HlmhmMhﬂmmm“lwﬂmmm“ﬂuﬂlmmMmmmwacaﬂnhdnh.
MMMmmﬂhthMMﬂmMmmmmwﬂﬂwmuﬂuwmm
amount. That dais must be st least 30 days afer the cate on which the notice is delivered or mailed to me.
(D) No Walver by Note Holder
Emu.m:mmlmhmnummmmrmmnmmmuumm.:mnm
MHolcder witl stil have the right 1o do eo i am In delsult at a later imé.

(E} Paymem of Note Hoider's Costs and Expanses
lfmmmmwmhmwhuummm.mnmmwlmmmmmmum

wmmumhmwwhmmmmmmmmwmwmmmm, Those axpensss Inciude, for
axample, réasonabie attornays’ f09e.
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. ' . LosnNo. = 4793849
1. GIVING OF NOTICES - | ‘
mwmm-mmwmmmhmhmmrumwumwmnﬂ

byrrnlhqnwﬂmmmnmmmmmﬂmﬂnnmmnmnmm:deM
addreds. -
wmmmmmnnmmmmMﬂumwmlwwmmnmmmmm
mmmmmmwmunmmnmwnmﬂmmmi

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

Hnml-'i:l'lmM“Hﬂ.lﬂlmhwwmmbkmﬂdeMhmm.
including the pomiss 1 pay 1he full amount owed. wmﬂwh:m.wumaﬁmﬁ-hmmmm
these things. Any person who iakes over Thaee cbigations, inchuding the obligations of a Quaranir, surety or endorssr of this Note, Is afso
obligated 10 keep all of the promises made in this Nols. The Note Hoider may sniorce it rights under this Note against sach person
wumﬂdum.mmmwmmumurmumudnmmmmm-

9. WAIVERS
|mwmmmmmmmmmmmmwwmﬂm, "Prassntment”
mmmumhmmnwwdmm. “Notice of dishonor” means the right 10 require the Note

Holder 1o give notios 10 other perscne that amounts due have not been paid.

10. UNIFORM SECURED NOTE
This Nota Is & uniform Instrument with limited varations in some jurtedictions. In addition 1o the protections given 1o the Note Holder

MMM.nW.MdTmeM{M'MW.wmmmﬂmm.mmm
Hoider from possibie iosses which might result # | do not keep the promises which | make in this Nole. That Security instrument describes
mwmmmrmyummmmmmmhuamm1mmum. Some of thase
condiions are describod as follows:

transterred (or ¥ & beneficial intorest In  Borrower is soki or wansferrad and Borrower is not a natural person) without Lender's pro?
mmmm.mhmmmmmmuusmmwmmm. Howeaver,
muapﬁnnﬂﬁlnmmﬂmeyLMHmuwﬁbﬂmﬁm“ﬁhdtHdmSoa.rwml.:rmnt

if Lencier exercisas this option, Lender shall give Bormuwer notice of acceleration. The notice shall provide a periad OF NOt ess
ﬂ'llnfﬂdlvlMNMMWHWHMMMWMWﬂIMMWﬂM
INSTUment. HEurmtlﬂlhpuyIﬂmprhrbﬂuﬂphﬁmdmpﬂlod.wmmlwmmwm
Security Instrument without further notice or demanct an Borrower.

WETNESS THE HANO(B) AND SEAL(S) OF THE UNDERSIGNED.

{Seal)

(Goal)

Social Security Number

(Sead)
- BOrmOwg

Socal Security Number

{Seal)

Social Security Number

(Seal)

Socia) Security Number

{Sign Criginal Only}




