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TE OF ALABAMA
CQUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE., made and enteredt into on AUGUST 24, 1999, by and berwean DAVID J.

to ks "Mortgagor™, whether one or morn) amd the APCO EMPLOYEES CREDIT UNAON {hw
TH, BIRMINGHAM, ALABAMA 35203 to secure the indebtedness of DAVID . BOOK:

one o1 mare) 1o Mortgegee.

WITNESSETH.,  — -

i _

I

' WHEREAS, said Barrower, is juaty mdebted 1o Mortgagee in the amoumnt of $140_000.00 ogether with any advances hereinafter provided, in the lawtul maney of
l Umited Scries, which iadebtedness is evidenced by » Promissory Note of even date herewith which bears interest as provided therein and which is payable 1o acoondance
wigh its tevme, with the smtire Delx, if not socner paid, duc and paysble on AUGUST 23, 2629

NOW THEREFORE. in considemtion of the premises and of said indebeedness and in order o sccure prompt payment of the same acconhing o e lerms and
ﬂ!*'rulalimm contained in mid Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any uther amounts thal the Mortgagee or s
SUECEISOTS OF assigea may advance 1o the Borrower or Mortgagor hefore the payment in fult of said Mongage indebtedness, and any additionai interest that may hecome duc
g any such extensiont, renewals and advances ar any pant thereof (the aggregak: amount of such dett, incloding any cxlcnsions, rencwals, advances and interest due thereon,
s lheroinafter collectively called “Debt™) and compliance with ali the stipulations herein contuned, the Morgagor does hereby grant. bargain. sell and convey unto the
N%unguum the real esatn describod as follows:

|
LT 410, ACCORDING TO THE SURVEY OF YELLOWLEAF RIDGE ESTATES, FOURTH SECTOR. A% RECORDED IN MAP BOOK 24, PAGE 115, IN THE
FYiﬂl!ﬂ.TE OFFICE OF SHELBY COUNTY, ALABAMA. :
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S}rur:: of Titie: INSTRUMENT NO. 1999-24111
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! TO HAVE AND TO HOLD the real estate unto the Morigagee, Its Succe1sors and assigns forever, together with all the iImprovements tow o hereafier erecied on
e real estate and all sagemnents, rights, privileges, lonements, Appurienances, repts, royalties, mineral, oil and gas nights, water, witer rights and water stock and all fixneres 1
ngw ar hereafter atached to the same real cstate, all of which, including replscements and additions thercto shall be deemed to be and remain a part of the real estaie cavered
h‘!r this Mortgage: and alt of the foregoing are hercinafter referred to as “Resl Estate” and shall be conveyed by tus Mortgage.
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: The Mortgagor covenants with the Morgagee that the Mortgagor is Iawhtlly seized in fee simple of the Rezl Estate and has a good nght 1o seil and convey the Real
Fhiate as aforesaid: that dwe Real Estate is free of all encumbrances. except as smtcd herein, and the Morgagor will warrant and forever defend the nde to the Real Estate
ujite the Morgages against the fawful claims of all persons, except as otherwise herein provided.

For the purpose of securning the payment of the Debt, the Morngagor agrees to: (1) pay promptly when due all taxes. assessments, charges, fines and other hens
which may attain priority over this Mortgage (hereinafter jointdy cailed “Liens”), when imposed legally upon the Real Estate and if default 1s made in the payment of the Liens,
or any part thereof, the Morigagee. at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companies as may be
sutisfactory to the Morngagee; against loss by fire, vandalism. malicious mischief and other perils usualty covered by 2 fire msurance pelicy with standard extended caverage
endorsements, with loas, if any, payable to the Mongages, as its interest may appear; such imsumnce to be in an amount sufficient 13 cover the Debt. The onginal insurame
p:ulir.:]r. and all replacements therefor, hall tse delivered o and hekd by the Mortgagee untii the Delt is paid in full. The criginal insurance policy and ali replacemants therefol :
must provide that the; may not be canceled without the insurer giving at least ten days prior writicn notice of such cancellation 1o the Mongagee. The Mortgagor hereby i
aksigns am pledges m the Morgagec, as further security for the payment of the Debi, cach and every policy of hazand insuranec now or hereafter in cffect which msures
shid tmprovements, or any part thereof, together with all the right, title and inserest of the Mortgagor 1n and to each and every sach policy. nchuding but not hirmted o all
OF the Mortgagor's right, title and inserest in and to any premiums paid on such hazand msurance, including all rights to reurmed premiums.  1F the Mortgagos fails 1o keep ’
I:hr. Real Estate insured as ppecified shove then, st the election of the Morgagee and without notice (o any person, the Mortgagee may declare the entire Debt due and payabbe
and thia Mortgage suttject to foreciosure, and this Morgage may he forcclosed as hereinafter provided: and, regardiess of whether the Mortgagee declares the entire Debt
due and payable, the Mongagee may, but shall not be obligated to, insure the Real Estaee for s full insurable value (or for such lesser amount as the Muortgagee may wish
aganst such risks of doss, for its own benefit the proceeds from such msurance {lexs cost of collectmg same). if collected. 1o be credited against the Debt. nr_ai the ciccton
ot the Mongagee, sweh proceeds may be used 1n repairing or reconssructing te improvenwnts located on the Real Estate. All amounts spent by the Mongagee for inurance
ut tor the payment of Liens shall become a debt due by the Barrower and Mortgagor to the Mangagee and at once payable without demand upan or noie (o the Burrower
4 Mortgagor, and shal be secured by the lien of this Mortgsge. arxt shall bear interest from the date of payment by the Mongugee uncl paxd at the mte of inferess proveled
fuz in the Promissory Note, The Borrower snd Mortgager agrees [0 pay prompty when duc the principat and inlerest of the Debt and keep and perforin every other covenan

and agreement of the Promissory Note secured hereby,
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As further security for the payment of the Debt, the Mongagor hereby assigns and piedges o the Morigagee, the following descnbed praperty nghts, clams, renty,
profits, 1ssues and revenues: (1) All rents, profits, issues, and revenues of the fieal Estate from time to time accruing, whether uader leases or (cnancies now cxisiing of
ereafter created, reserving to the Mortgagor, so long as the Morgagor is ot in default hereunder. the right to receive and retmn such rents. profils, 1ssues and revenucs,
?2} All judgments. swards of damages and settiements hereafier made resulting from condemnation proceedings or the wmking of the Real Estate, or any pan thereuf. under
the power of cminemt domain, of for any damage (whether caused by such taking of otherwise) 1o the Real Estate. or any par thereo!. ar ta any nghts appunenant therek:.
cluding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or ary part thereof, n liew of the exeroise of tho power
of eminent domain, siall be piid o the Mongagee. The Maorngagee is hereby authorized on behaif of and 1n the name of the Mongagor to execute amd deliver vahd
pcquittances for, or sppeal fromt. any such judgments or awards. The Morigagee may apply alt such sums receivedl, or any pant thereof, after the pavment af all the
Murgager's expenses incurred in connection with any proceeding or (ransacion described in this subparagraph 2 mcluding coun Costs and attomey's fees, on the Debu
Lich manner as the Mongagee clects, of, &t the Mortgagee's option. the ennre amaunt i any pan thereof so reeeved may be released or may be used w0 rebwld . repar e
1esture any ot all of the unprovements located on the Real Estate.

_ The Mongagor herohy InCorporaies by reference into tus Mongage all of the provisions of the Promissory Note of even date herewith. Mongagor agrecs thar, n
ahe event that any provision or ¢lause of this Mortgage or the Promissory Note conflicts with applicahle law. such conflic shatl net affect any other provisions of this Mornigage
ar the Pronussory Note which can be given effect. I is agreed that the provisions of the Mortgage and the Promissory Nole are severahle amd that. 11 one ar mare of the
provisions cantazned ra thes Mortgage or in the Promissory Note shall for any reason be held to be nvalid, illegal, or unentorceable 1 any respect, such myvahdiny . dlegahits
ot unenforceahility shall not affect any other provision hereof: this Morigage shall be construed as sf such invaixl, ilegal or unenforceable provision has never heen contained
herein 11 enactment of expination of applicable iaws has the effect of rendering asty provision of the Promissory Note or this Morgage unenforceabhle accorting to iy terms,
'‘Mortgagee, AL HS ophon, may roquire the tnmediaie payment iy full of ail sums secured by this mertgage and may invoke any remedies permifted hereunder

The Mortgagor agrees 1o keep the Real Estaic and all improvements located thereon in goxd repatr and Further agrees not & commit waste of pefiif IMpatent of
dereroration of the Real Estate. and at all times 10 MAaiRtain such iMPIOvEments in as good conkdition as they are, reasonable wear Arkl {ear excepted

. it all ur ary part of the Rex] Estaie or any mterest therein is sold or transferred by Mortgagor withoul Morgagee s priar wntlen consent, exqluding ia) the creanen
b a leh or encumbrance subordinate to this Morigage (b the creation of a purchase money secunty interest for househuld appliances (o1 the transfer by devise, descent )
by opermtuon of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years of less not contanng an option W purchase, Mongagee may,
Murtgagee s opnon, declare all of the sums secured by this Mongage to he immediely due and payable. Morgagee shall have waved such option o accelerale 1. pro
tor the sate or transfer, Morigagee and the person (o whom the Real Estate 15 1o be sold or transferred reach agreement in wrting that the credit of such peraet bvsatisiacton
oo Morigagee am! that the interest parll::le on the sums secured by this Mogtgage shall be ar such rate as Mortgagee shall reques

The Mortgagor agrees that no delsy or failure of the Morigagee 1o £xercisc any option to declare the Debt due and payabie shall he deemed a waver of the

' NMortgapee's nght to SXErcise such option, cither as to any past or present default, and it is agreed that ne terms ar colibans contamed 1n s Mongage shall he warved
| altered or changed except by & writtan instramemt signed by the Mongagor and signed on behalf of the Morgagee hy one nf its dulv authonized representalives

? After default bn the part of the Borrower or Morgagar, the Mortgrgee, upen bill filed or cther proper legal proceedings being commenced for the tareclasure ol
"t Morigage, shall be eéntitled to the appointment by any competeni court. without notice to any party, of a receiver for the rents, issues amkl profits of the Real Estale with

‘power to lease and coptrol the Real Batate. and with such other powers as miy be Jeemed necessary.
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Upon request of Borrower (sepurately or sevenally, if more than one), Mozigsgee. at Mortgagee's option prior to release of this Morigage, may make folre sdvances

Borrower (separaicly or sevenslly, if mare than one). Such future advances, with interest thereon. shall be tecured by this Mortgage when evidedced by prolesissory notes
ing that said notes are received hereby.
| I

UPON CONPITION, HOWEVER, that if the Borrower pays the Debe (which debt includes the indebtedness evidenced Dy the Promissory Note heretnabove refesmed
and any or sll extensions and renewals thereof and advances and any insmrest due o such extensions. renewals and advances) arxl all other indehtzdmmss yacured hereby
d reimburses the Mortgagee for any amounts the Morngagee has paid in payment of Liens of insurance premiums, and interest thereon, and fulfills all of MOTTEREOr
tigations under this Mortgage, this conveyance shall be null and vosd. But if- (1) any warranty or representation made in this Morigage 13 breached or proves False 1n
y material respect: (2) default is made in the due performance of any covenant or agreement of the Morgagor under this Mortgage. (3) defau!t 1 made in the paymen
tf the Mortgagee of any sum paid by the Mongagee under the authority of any provision of this Morigage: {41 the Debi, or any pan thereof, remains unpas! at manmty.
(%) the imerest of the Mongagee in the Real Estate becomes endangerexd by rcason of the enforcement of any priar Lien or encumbrance: (63 any statement of hien i filed
lilinlt the Real Estate, or sny part thereof, under the statutes of Alabama relsting to the liens of mechanics and matenatmen (withoul regand o the exisience of none Kivence
af the debt or the lien on which such smtcme is bascs; {7) any law is prased imposing ot authonzing the imposinon of any speciiic @y upom this murgage or the [3eiv
”*. permitting or authotizing the deduction of any such mx from the principal or interest of the Debt, or by virtue of wiuch any 1a% lien or assessment npon the Real Eatale
WHall be churgeable against the owner of this Mongage, {8) any of the stipulations centained in this Mortgage 15 declared mvahd or ioperanve by any court ol compelent
dnsdiction; (93 Borrower or Mortgagot or any of them (a) shall apply for or consent to the appomtment of a recerver. (Maslee of ligusdator thereat nl the Real Bstate o
u* all ut a substantial part of such Borrower's or Mortgagor's assels, (b} be adfudicated a bankrupt or insolvent or file 4 volumtary petiion i bankruptoy. (v Foloor admin
irt writing such Borrower's or Mortgagor's inability, genersily to pay such Borrower's or Mortgagor's debts as they come due, (d) make a general assignment for the bencti
o creditors. (¢) file a petition or an answer seeking reorganization or AR uTAngement with creditors or taking advantage of any insvlvency law, (F} file an answer admuiing
tHe maleriai aliegations of, or consernk w, or defauit in answering a pettion filad against such Borrower or Morigagar in any benkrupicy. [COTganmzIng; of nsaiven)
pluceedings: or (g} wr order for rclief or other judgment or decree shal! be entered by any count of compent junsdichon, approving 8 petitxon seeking hquudaton of
organization of the Borrower or Mortgagor, ot any of them, if more than one, or appointing a receiver. trustee ot hiquidater of any Borrower or Morgagor or of the Real
state or of el] of & substenwial part of the ssets of any Borrower or Martgagor: then, upon the happening of any one or more of saw! cvents, af the aption of the Mengagec,
the unpaid balnnce of the Debt shall at once become due and payable and this Mortgage shail be subject to fareclusure anct may he loreciosed as now provided hy law i Case
af past-<due mongages: and the Mongagee shall be authorized to take possession of the Real Estate and. afier giving aonce u the 1inx, place and terms of sale by publwanon
ohee 1 week for thiee consecutive weeks in some newspaper published in the county in which the Real Estate is located w sell the Real Estate in front of the courthouse Jow
of said county at public outcry, to the highest bidder for cash and 1© apply the proceeds of sad sale as fallows: first, ¢ the eapense of adverusing, seiling and conveying
e Real Estate and foreclosing this morgage, including a reasonzble aanrney's fee; second. 1o the payment of any amounts that have been spent, oof that 1 mav then he
nii:c::&sanr to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; thind, to the payment mn full of the balance of the [>che amd tnterest
therson, whether the same shali or shall nat have fully matured at the date of said sale. but no interest shali be cotlecied heyond the duy of sale and any uncamed interest shall
bi: credited to the Borrower; and fourth, the balance, if any. to be paid fo the party of parnes appeanng of record as the owner of the Real Estate at the lime of sate, after
deducting the cost of nscertaining wha is such owner. The Mortgagor agrees that the Mortgagee muy bid at any sale had under the rerms of this Mortgage and may purchase
the Real Bsmte if the highest bidder thereof. Al the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering 1t in any other manncr
o nay be affered for sale and soid in any other manner the Mortgagee may clect. The Borrawer and Morngagor agrees o pay all costs, Including reasonable atomney s fees,
icurred by the Mongagee in collecting or securing of attemgrting to collect ar securc the Debt, or any part thereof, ur in defending or attempting o defend the pnonty of
this Morngage againyt any lien or encumbrance on the Real Estatc. unless this Mortgage is herein expressly made subject to any such lien of encumbrance; and/or all costs
tieurred in the foreclosure of this Morgage. cither under the power of sale contamed herein, or by virtue of the decree of any coun of competent jurisdiction. The full amount
af such cosis incurred by the Mortgagee shall be a part of the Debt ant shall be sccured by this Morigage. The purchaser al any such sales shall he urder no obligaton t
szc to the proper application of the purchase money . I the event of a sale hereunder, the Mongagee, or the owner of the Debt arxd Morigage, vr auctioneer. shail execute
> the purchaser for and in the name of the Mortgagor a deed to the Real Eseate.

Morngagor waives ali nights of homestcad exemption in the Real Estsz and relinquishes all nghts of curesy aml dower in the Real Estate.

_ Plural or siuﬁul.lr words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this Mongage. whether ane ar more natural
persons. All covenants and agreements herein made by the undersignad shall bind the heirs, personal representatives, successors and assigns of the undersigned. arel every
gption, right and privilege herwin reserved or secured to the Morigagee, shall ipuse 10 the bensfit of the Mortgagee's successnrs al assigns.

: Mortgagor agrees that all of the provisions printed sbove are agreed to and accepted by Mongagor and constitute valid and cnforceable provisions of thts Morigage
(N WITNESS WHEREQF, the undersigned Mortgagor hay cxecured this instrument on AUGUST 24, 1999

DAVID ] BOOKOUT

A / _

$TATE OF ALABAMA
TCOUNTY OF SHELBY

. the unlersigned nuthority, a Notary Public, in and for said County in said Suate, hereby certify that DAVID ], BOOKOUT AND WIFE. JULIE L. BOOKOUT
whose name(s) is (are) signed to the foregoing conveyance, snd who is (&r2) XDOWD 10 M, sckoowledged before me on this day that, being informed of the contents of sanf
ronveyance, (S)he (theyt cxecutod the samo voluntarily on the date the same bears date.  Given under my hand and official seal v AUGUST 24, 1994

- ﬁr /
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My comnussion cxpires: WMMAWH 200

THIS INSTRUMENT PREPARED BY: SUNRNY HENDERSON - TRIMMIER LAW FIRM, 22 Invemness Center Parkway. Suite 210, Birningham, AL 33242

NOTE TC CLERK OF COURT: Mortgagee certifies that if a1 any point this morigagee is assigned (o 3 non-ax exempt holet that such Holder will comply with Alabarua
Code 40-22-2{SH1975).
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