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MORTGAGE '

MAXIMUM LIEN. The llen of this Mortgagse shall not axceed at any one time $107.682.00. !

THIS MORTGAGE dated August 27, 1999, is made and executed between JOHN B. LORING, UNMARRIED
(referred to below as "Grantor”) and SouthTrust Bank, National Association, whose addreas is Hoover 323, 1600
Montgomery Highway, Hoover, AL 35216 (referred to below as “"Lender™).

QRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, grants, bargains, galls and conveys to Lender all of Grantor's nght.
title, and interest in and t¢ the tollowing described res! property, together with all existing or subsequently erected or affixad buildings,
improvemsants and fixtures; all sasements, rights of way, and appurtenancas; all water, water rights. watercourses and ditch rights lincluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including withaut limitation
all minarals, oil, gas, geothermat and similar matters, {the "Real Property™) located in SiIELBY County, State of Alabama:

LOT 96, ACCORDING TO THE SURVEY OF GREENFIELD SECTOR FIVE, AS RECORDED IN MAP BOOK 17,
PAGE 20, IN THE PROBATE OFFICE OF SHELBY, COUNTY, ALABAMA.

The Real Proderty or its address is commonly known as 248 GREENFIELD LANE, ALABASTER, AL 35007.

Grantor presently assigns to Lander all of Grantor’s right, title. and interest in and to all pregant and future leasas of the Proparty and all Hants
from the Property. |n addition, Grantor grenta to Lender a Uniform Commercial Code security interast in the Parsonal Proparty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. {S
GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE CF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

L)
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morngage. Grantor shatl pay to Lender all amounts secured by this
Mortgage as they bacoma due and shall strictly perform afl of Grantor's cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Proparty shall he governad by

the following provisicng:
Possansion and Usa. Until the occurrence of an Event of Defauit, Grantor may (11 remain in possession and contral of the Froperty: [2)
usa, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Malntain. Grantor shail maintain tha Property in good condition and pramptly perform all repairs, raplacements, and MAainienanch
neceasary to prassrve its valus,

Compilance With Environmentsl Lews. Grantar represents and warranis to Lender that: (1) During the pericd ot Grantor's ownership ot
the Proparty, thers has besn no usa, genaration, manutaciure, storage, treaiment, disposal, release or threatened release of any Hazardous
Subgtance by any parsan on, under, about or from the Proparly; {2 Grantor has no knowledge of, or reason to believe that there has
been. axcept as praviously disclosed to and acknowledged by Lander in writing, (a) any preach or violation of any Envirgnmental Laws,
b} any use, penaration, manufacture, storage. traatmant, digposal, release or threatened release o any Hazgrdous Subsiance on. under,
about or from tha Proparty by sny prior ownarg or accupants of the Property, of (g} any actual or threatensd litigation or claims ot any
kind by any person ratating to such mattars; and (3} Except as nreviously disciosed to and scknowledged by Lender in writing, (a8} neither
firantor nor gny tenant, contractor, apent of othar authorized user ot the Property shall use, generate, manufacture, store, treat, diapose ot
or ralaase any Hazardous Substance on, under, sbout or from the Property; and (b} any such activity shall be conducted in comphance
with all appticable faderai, state. and local laws. reguiations and ordinances, including without {imitation all Environmantal Laws. Grantor
authorizes Lander and its agente to anter upon thae Property 10 make such inspections and tests, at Grantor’'s expense, as Lender may desarm
appropriate to determina complisnce of tha Property with this saction of the Mortgage. Any inspections or 16518 made by Lender shall be
lor Landar'a purposas only and shall not be construed to creato any reapongibility or liability on the part of Lender to Grantor or to any othar
person. Tha rapregantations and warrantiss contained herain are based on Grantor's due diligence in investigating the Proparty tor
\iazardous Substances. Grantor hereby (1} releasss snd waives any tuture claime agsinst Lender tor indemnity or contribution n the
avent Grantor bacomas llable for cleanup or other costa under any such laws: and (2} agrees to indemnify and hold harmless Lander
againat any and all claims, iossas, jabilities, damages, penalties, and expsanses which Lender may diractly or indirectly sustain or sufter
reauiting from a bresch of this section ot the Mortgage or as a consequance ot any use. generation, manutacture, storage, dispasal. reloase
or threataned ralease occurring prior to Grantor’'s ownership or interest in the Property, whether or not the same was of shouid have bean
known to Grantor. Tha provisions of this section ot the Mortgege, including the obligation to indgamnify, shall surviva the psyment of the
Indebtedness snd the satisfaction and reconveyance ot tha lien of this Mortgage and shall not be aftacted by Lender’'s acquisition of any
intarast in the Proparty, whether by foreciosura or otherwise.

Nulsance. Wasts. Grantor shall not cause, conduct or parmit any RuUisance Nor commit, permit, or suffer any stripping of or waste on of 10
tha Property or any portion of the Property. Without fimiting the generality of the foragoing, Grantor will not ramove, or grant to any othate

party the fight to remove, any timber, minerals (including cil and gas), coal, clay, scoria, soil, gravel ar rock products without Lendar’'s paot
writtan consent.

Removsl of improvements. Jirentor iha“ not damaligh or ramave any Improvemantsa trom the Real Property without Lender’s pror written
consent. As s condition to the removal ot sny Improvements, Lander may require Grantor to make arrangements satiatactory to Lender 10
saplace such Improvements with improvements of at lesst equal valua.

Lendar's Right to Enter. Lender and Lender's agems and representatives may énter upon thae Real Praoparty at all reasonable umas to attend
to Landar's interasts snd to inapect the Real Proparty for purposes ot Grantor's compliance with the terms and conditions of this Mortgage

Compliance with Govermnmantsl Requiremants. Grantor shall promptly comply with all laws, ordinancea, and regulations. naw or hereafler
in sffect, of all governmantal authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinsnce., ar regutation and withhold compliance during any proceeding, inciuding appropriate appeals, 50 long as Grantor has notited
Landar in writing prior to doing 8o and 80 long as, in Lander's sola opinion, Lender’'s interests in the Property are not jpopardized. Lender
may raguire Grantor 10 poat adequate pecurity or a surety bond, ressonably satisfactory 1o Lender. 1o protect Lendar’s intarast,

Duty to Frotect. Grantor agreas naithar tc abandon nor leave unattended the Proparty. Grantor shall do all other acts, in addition to thaosa
acts set forth above in this section. which from the character and use of the Property are ressonably neécessary 1 protect and preserve the
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DUE OW SALE - CONBENT BY LENDER. Lender mey, st Lender's option, decisre immaediately due and payable ail sums secured by this
mmhﬂ or tranafer, withowut Lander's prior writtan corment, of eft or any part of the Real Property, or any intarest in the Aeal
: 4. A "ot Or trensier’ maans the conveyance of Real Property or sny right, title or interest in the Resl Property; whether legal. bensficial
or squiteble; wisiher voluntery or iwvoluntary; whather by outright ssie, deed. inetsiment sale contract, langt contract, contract for deed,
lnasehold Intareat With & term groater than three (3) years, leses-option contrect, or by sale, sssignment, or transfer of any beneficial intarest in

or to soy lend trest ng tide %o the Real Proparty, or by any other method of conveyance of an intarest In the Real Propenty. However, this
option shall not He wxarcieed by Lendar if such sxarcies is prohibited by feders] law or by Alabama law.

TAKED AND _'__.;TM_MMMNNWNMMWWrW“mﬂmMMW:

_ Sppaene shall pay whan dus {and. in all svents prios 10 delinquency} #ll 1axes, payroll taxes, specisl tAXES, SSSESEMBNTS, WBt
charges and Bewer sarvios charges levied ageinst or on account of the Proparty, and shall pay whan due sf! claims for work ¢one on of for
services rendersd or material furnished to the Froperty. Grantor shali maintein the Property free of ail liens heving priority over or equal to
the Intareat of Lender under this Mortgage, sxcept for the lien of taxes and sssessments not due. and except as otherwiss provided in the
following paragraph.

Right to Contest. Grantor may withheld payment of eny tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, a0 long ss Lender’'s interest in the Property is not jeopardized. |f a lien arises or is filed as & result of nonpaymaent,
Grantor shall within fittesn (15) daya sfter the lien arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing.
sacucs tha dischargs of ™he len, or if requestad by Lender, deposit with Lender cash or & sufficiant corporate surety bond or gthér sacurity
satisfactory to Lender in an armount sufficient to discharge the lien plus any coats and reasonable sttorneys’ fess, ar other chargas that
could mCCIUS &8 B result of & foreciosurs or sele undsr the lien. I any contest, Grantor shall defend itsetf snd Lander and shall satsty any

adverse judgment befors enforcement againet the Proparty. Grantor shell name Lender az an additional obliges uncer any surety band
furnished In the contast procesdings.

Evidencs of Pesyment. Grentor shall upon demand turnish 10 Lander satisfactory ovidence of payment of the taxas or assessments and shall
suthorize the appropriats governmental official to deiliver to Lender st any time a written atatement of the taxea and sasessments agsinst
tha Property.

Notice of Construction. Grantor shall notify Lender at laast fifteen (15) days befere any work is commenced, any services are furniashed, or
any materisis ars supplied to the Property, if any mechanic’'s Hen, materisimen’s lien, or other lien could be asserted on account of the

work, ssrvices, or materisis. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lander that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are s part of this Mortgage:

Maintenance of insurance. Grantor shaill procure and maintsin policiss of fire insurance with standard sxtanded caverage andorsements on
a replacement basis for the full insurable value covering el iImprovements on the Resl Property in an smount aufficiant to avoid application
ot sny coingurance clsuse, and with a standard martgages clauss in favor of Lender. Policies shall be written by such insurance comMpanies
and in such form 88 may be ressonably actspiable to Lender. Grantor shall deliver to Lender certificates of covarage from each ingurer
conalning a stipulation that coversge will not be cancelied or diminished without a mintmum of ten {10) days’ prior written notice (o Lender
and not containing sny dlacisimer of the insurer’s Hability for fellure to give such notice. Each imasurance policy siso shall include an
andorsament providing that coversge in favor of Lender will not be Impeired in any way by any act, omission or defsult of Grantor or any
othar psrson. Should the Resl Property be located in an area designated by the Dirsctor of the Federal Emergancy Managament Agency as
a specisl fiodd hazard sres, Grentor agrees to obtain and mainein Fedaral Flood insurance, if available, within 456 days after notice is given
by Lender that the Property is focated In 8 special ficod hazard ares, for the full unpaid principal balance of the loan and any pnor liens on
the property securing the loan, up to the maximum pelicy limits set undar the Mationsl Flood Insursnce Program, or as otharwise requirad Dy
Lander, and to maintsin such ineurance for the tarm of the loan.

Application of Prooseds, Grantor sha¥l promptly notify Lender of any logs or damage 10 the Property. Lender may make proot of loss f
Grantor faile to do so within fiiteen {158} days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lendsr's
ataction, recelve snd retain the procesds of any insurance snd apply the procesds to the raduction of the Indebtedness, payment ¢! any lien
stfecting the Property, or the restoration and repair of the Property. [f Lender slects 1o apply the proceeds to restoration and repsir, Grantor
shait rapair or repiace the damaged or destroyed Improvements in 8 manner satistactory 10 Lander. Lender shall, upon satistactory proof ol
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable coat of repair or restoration if Grantor ig not in default
under this Mortgage. Any proossds which have not besn disbursed within 180 days aftar thair receipt and which Leander has not
committad to the repar or restorstion of the Property shali be used first to pay sny amount owing to Lander undar this Mortgage, then 1o
pay accruad Imterast, and the remainder, i any, shal be appliad to the principal baiance of tha Indebtedness. |f Lander holds any proceeds
attar payment in full of the indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance ot Sals. Any unexpirad ineursnce ahall inure to the benefit of, and pass to, the purchaser of the Property covarsd by
this Mortgage st any trustesa’s sale or othar sals heild under the provisions of thia Mortgage. or at any foraciosure sale of such Property,

L ENDER'S EXPENDITURES. If Grentor taile [A) to kesp the Property fres of all taxes. liens, security interests, encumbrances, and other cisims
(B] to provide any required insurance on the Property, or (Cl to make repeira to the Proparty then Lender msaydo so. |f any action ar
procaading is commenced thet woukd materisity affect Lender's interests in the Property, then Lendar on Grantor's behaf may, but is not
requirad to, take any action that Lsnder believes to be appropriate 10 protect Lender’'s interests. All expenass incurred or paid by Lender tor
such purposes will then besr interest &t the rate charged under the Note, or the maximum rate permitted by law, whichaver ia less, from the
data Incurred or pald by Lender 10 the date of repayment by Grantor, Al auch expanses wliil become e part of the Indsbtedness and, at Lender’a
opticn, will (A) be payable on demsnd; (B} be sdded to the belance of the Note and be apportionsd among &nd ba payable with any
instatiment payments to become due during sither (1) the term of any apphcable insurance policy; or (2) the remaining term of the Note. of
({C] bm treated as a baltoon payment which wil be dus and paysble st the Note's maturity. The Property slao will socure payment of these
amounts. The rights provided for in this paragraph shait be in addition to any other rights of any ramadies 1o which Lender may be antitied on
sceount of any defsult. Any such action by Lender shell not be construed as curing the detsult 80 as to bar Lender from mny remedy that it
othearwise woulkd have had.

WARRANTY: DEFENSE OF TITLE. Trw following provisions relsting to ownership of the Property are a part of this Morigage:

Tiie. Grantor warrants that: i{a} Grentor holds good and marketable title of record ta the Praperty in fee simple, tree and clear of alt kens
and sncumbrances othet than those ast forth in the Reat Property description or in any title insurance policy, tithe repart, or final title opinion
issued in tavor of, and scceptsd by, Lender in connection with this Mortgage. and (b} Grantor has the tull right, power, and authority 1o
execute and deliver this Martgegs to Lender.

Defenas of Tida, Subject to the sxcegtion In the paragreph above, Grantor warrants and will forever defend the titie to the Praperty against
the lawful claima of 8ll persone. In the svent any ection or proceeding is commenced that quastions Grantor’s title or the intarest of Lendar
under this Mortgage, Gremor shall defend the sction at Grantor's sxpense. Grantor may ba the nominst party in such proceeding, but
Lander shail be sntitied 1o participate: in the proceeding and to be represented In the procaading by counsel of Landar's own choice. and
Grantor will dediver, or cause to be delivered, to Lander such instruments as Lender may requeat from time to time to permit such
particlpation.

Complance With Laws. Grantor warrants thet the Property and Grantor's uss of the Property complias with all existing applicable aws,
ordinances, and regulstions of governmentsl suthorities.
Survival of Promises. AN promises, agresments, snd stetemants Grantor has mads in this Mortgage shall survive the execution and delivery

of this Mortgage, shall be continuing In nature and shall remain in full foree and effect until such time as Grantor’s Indebtedneas is paid in
full,

CONDEMNATION. Tha following provisicns relating to condemnation proceedings are & part of this Mertgage:

Procesdings. |If sny procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shail promptly take
wuch stepe a8 may be necesssry to defend the acticn and obtain the award. Grentor may be the nominal party in such proceeding, but
Lander shall be entitied to pertivipats In the procesding and to be representsd in the procesding by counsel of its own choice, and Grantor

e e e
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will delver or osuss to be deliversd to Lender such instruments and documemation s may be roquested by Lender trom time to time 10

Apgiflostion of Nat Proossds. i alt or sny part of the Property ks conderrmed by eminent domain proceedings or by any proceeding of
parchass I es Of condemnation, Lender may st its slection require that all or any portion of the net procseds of the award be applied 10
- ois or the repeir or restoration of the Proparty. The net proteeds of the award shall mean the award aftar payment of ail
redectwbie oonte, axpensss, and attorneys’ tees incurred by Lander in conmection with the condemnation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental 1axes,
fess and chargesa Bre & part of thie Mortgage:

Currerst Taumg, Fang ot Chargas. Upon request by Lender, Grantor shall sxecute such documents in addition to this Mortgage and take %
wihsAsar Sl s retrieated by Lender w0 perfatt and continus Lender's Hen on the Real Property. Grantor shall r Landes for

s tmwme, s descriied helow, together with afl axpenses incurred in recording, psrfacting or continuing this Mortgage, inclpding without

limitation ofl taxes, fess, documentary stampe, and other charges for recording or regiataring this Mortgage.

Tuli. The following shall conatitute taxes to which this section applies: (1} 8 specific tax upon this type of Mortgage or upon ali or any '
part of ttw Indabtedness sacured by this Mortgage; (2) & specific tax on Grantor which Grantor is authorized or required to deduct from )
payments on the indebtedness securad by thia type of Mortgage: [3) a tax on this type of Mortgage chargeable against the Lender or the B

hoider of the Note: and {4) » apecific tax on all or any portion of tha Indebtedness O on paymants of prinzipsl and intarest made by
Gramtor.

Subsequent Taxes. [t any tax to which this ssction spplias is snected subsaquent to the date of this Mortgage, this event ghall have the
sams sffect as an Event of Dsefeult, and Lender mey exsrcise any or sll of its aveliable remedias for an Event of Defauit as provided below
unisss Grantor either {1} pays the tax before it becomes delinquent, ar (2} contests the tax as provided above in the Taxes and Lwans
section and deposita with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage az a security agreameant are a part of '_
this Mortgage:

Bacurity Agresmwent. This instrument shall constitute & Security Agresmant to the sxtent sny of the Property constitutes fixtures or other t

personal proparty, snd Lander shall have sl of the rights of s secured party under the Uniform Commercial Code as amended from time to
Gma.

Sscurity Iinmterast. Upon request by Lendsr, Gramor shall exacute financing stataments and take whatever other action ia requasied by ¥
Lander to perfect snd continue Lender's security interest in the Personal Property. In addition to recording this Mortgsge in the resl A
property records, Lender may, at any time and without further suthorization from Grantor, file sxecuted counterparts, copiss or ;
reproductions of this Mortgege as a financing atatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or s
continuing this sscurity interest. Upon defsult, Grentor shall sssemble thas Personsl Property in a manner and at a pitace reasonably Ib-
conveniant to Grantor and Lander and maks R avaiiable to Lendar within three (3} daya after racsipt ot writtan damand from Lender. i

Addresses. jThe maling sddressos of Gramtor (debtor) and Lender {secured party) from which information concerning the security interest ;
.gramted by this Mortgege may be obtained lsach as required by the Uniform Commaercial Code) are as stated on the first page of this 4 :

FURTHER ASSURANCES: ATTORNEY IN-FACT. The following provisions relating to further assurances and attorney-in-fact are & part of this
Mongaps:

'Furthe:r AsUrances. At soy tima, and from time to time, upon raquast of Lender, Grantor will makse, axacute and dsliver, or will cause 1o
be made. exscuted or delivered, to Lender or to Lender's designee, and when requested by Lender, causa 1o be filed, recorded, rafiled, or
reracorded, as the case may be, at such times and In such officas and places as Lender may deem appropriate, any and all such morgages,
deeds of trust, security deeds, security agresmanis, financing aisternents, continuation statemants, instruments of further assurance,
certiticates, and othar documents 83 may. in the sole opinlon of Lander, be necessary or desirable in order to sffectuate, complate, perfect,
contimue, or presarve {t) QGrentor's obligations under the MNote, this Mortgage, and the Related Documents, and (2)  the lisns and
security intaresta created by this Mortgage as first and prior Hena on the Property, whether now owned or hereafter acquired by Grantor.
Uniass probibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for st costs and expenses incured in
connaction with the matters referred 1o in this parsgraph.

Attomay-in-Fagt. It Grantor tails to do sny of the thinga raferrad to in the preceding paragraph. Lender may do sc for and in the nama of

Grantor and at Grantor’'s sxpense. For such purposes, Grentor hereby irrevocably appoints Lender as Grantor’'s attornay-in-fagt for the é
purpose of making, axscuting, delivering, fillng, recording, and doing all other things as may be neceasary or desirabie, in Lender’'s sole

opinion, to accomplish the matters referred to In the praceding paragraph.

FULL PERFORMANCE. ¥ Grantor pays aHl the Indabtsdness whan dus, snd otharwise parforms alt the obligations imposed upon Grantor undar
thia Morigage, Lender shall sxecute and deliver to Grantor a suitable satistaction of this Mortgage and suitable statemants of termination ot any

financing statement on flla svidencing Lender’'s sscurity intereat in the Rents and the Personal Property. Grantor will pay, if permitted by
applicabla law, any reasonabla termination fea as determined by Lendsr from tima to time.

EVENTS OF DEFAULT. At Lander's option, Grantor will be in datault under thia Mortgage it any aof the tolliowing happen:
Payment Dafault. Grentor fails to make any paymant when due under the Indebtedness.

L
Dafault on Other Paymenta. Fellure of Grantor within the time required by this Mortgage to make any payment for texas or insurance, of ¥
any other payment necessary to prevent filing of or to eftect discharge of eny lien. F

L™ LT e
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Break Other Promisss. Granmtor tresks any promiss made 10 Lender or falls to perform promptly #1 the time and strictly in the manner
provided in this Mortgage ot In vy agreement releted 1o this Mortgage.

Feise Statements. Any reprasentation or statemant mada or furnished to Lander by Grantor or on Grantor's behalt under this Morigage, the
Mote, or the Related Documents s fslss or misleading in any material respeact. aither now or at the time made or furnished.

Dafective Collsterslizstion. This Mortgage or any of the Retated Documanta ceases to be in full torce and effect (including fallure of any
collatersl documant 1o creats 3 valid and perfected security Intsrest or lisn) at any time and for any reason.

Death or insolvency. The desth of Grantor, the insclvency of Grantor, the appointment of a receiver for any part of Grantor’s propefty. any
szsignment for the benefit of creditors, any type of creditor workout, or the commencament of any proceeding under any bankrupicy or
insolvency laws by or against Grantor.

Taking of the Proparty. Any creditor or governmental sgency tries to take any of the Property or any other of Grantor's property in whu;h
Lender has a fien. This includea taking of, gernishing of or levying on Grantor's accounts with Landar. However, if Grantor disputes in
good falth whether the clalm on which the taking of the Proparty Is besad ia velid or reasonable, and if Grantor gives Lender written notice
ol the ctalm and furnishes Lender with monies of a surety bond satisfactory to Lender to satisfy the claim, then this defauit provision wiil

nat apply. .

Braach of Other Agresment. Any braach by Grantor undar the terms of any other agreement betwesn Grantar and Lender that is not
remeadied within any grace period provided therein, inckuding without imitation any agresment CONCerTHNg any indebtedness or other
obtigation of Grantor to Lender, whather axisting now or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any guarantor, andorser, sufety, of accommodation party
of any of the Indebtednesa or Bny guarsmtor, endorser. surety, or accommodation party dias or becomes incompetant, cr revokes or
disputes the velkiity of, or imbility under, any Guaranty of the Indebtednesa . In the svent of a death, Lender. at its option, may. but shall
not be fequired 1o, permit the gusrantor’'s estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lander, and, in doing 80, cure sny Evart of Defaulr.

Insacwrity. Lander in good faith batiaves itself insacure,

Right to Cure. |f such a feliure is curable and if Grantor hae not beesn given a notice of a breach of the same provision of this Mortgage
within the preceding twaitve (12} montha, it may be cured {and no Evert of Default will have occurred) if Grantor, aftar Lendar sands




| T +076000000102348957800011 2¢ ! l
MORTGAGE Page 4
{Continused)

wiitten netice demanding owre of such fallure: (8) curss the fallure within fiftasn (15} days: or (b if the cure requires more than fittaen
l’tFI tdays, immadintely initietns sveps sufficlent to oure the fallure and thersefter continues and compietes all reascnable end necessary
Fpe 2Golont 18 Produos COMPHENOS B8 SO0N 88 ressonably practical.

mmmm DEPALLT. Upon the ocourmenos of an Event of Default and at any time thereafter, Lender, at Lender's option, may
IWWmﬁmﬂﬂ-mmlﬂm._hnﬂﬂnﬂmmyuﬂmrightunrrurmdiﬂ provided by law:

Ascalerste iminbosdness. Lender shell have the right at its option without notice 1o Grantor to declare the antirs Indabtedness immadiately
thie i pavable, insluding any prepsyment penaity which Grantor would be required to pay.

UCC Ramaaligs. VWD resgect to ol or any part of the Personal Property. Lender ahall have all the rights and remedles of a sacured party
Collest Noath. ‘Lander shalt have the right. without notice to Graitor, to take possession of the Property and collect the Rents, inchuding
srnourts past dus erd unpaid, and apply the net prooseds. over and above Lender's costs, sgainst the Indebtedness. In furthersmnce of thia
right, Lander may requirs any tensnt or other user of the Property to make payments of rant or use fees directly to Lendar. if the Rents are
by Lander, then Qramor imevocably designetes Lender as Grantor's attorney-in-1act to andorse instruments raceived in payment
tharsof in the name of Gremtor end to negotiate the same and collact the procesds. Payments by tenants or other usars to Lendar in
ponss to Lender's demand shall satisfy the obligations for which the payments are made., whether or not any proper grounds for the
mand sxisted. Lender may sxercise ts rights undes this aubparagraph either in person, by agent, or through a receiver.

Appolmt Recslver. Lender shall have the right to have a raceiver appointed 1o take passsssion of all or any part of tha Property, with the
powes 1o protect and preserve the Property, 10 opersts the Proparty preceding foreclosure or sale, and to collact the Rents from the
Property and apply the procesds, over and sbove the cost of the recelvership, against the Iindebtedness. The receiver may serve withou!
bord f permittad by law. Lender's right 10 the appoimtment of & recslver shall exist whethar or not tha spparant vaiue of the Praperty
exceeds the indebtedness by a substantial amount. Employmenm by Lender shall not disqualify a person from serving as s receiver.

Judiciel Foreciosurs. Lander may obtain a judicisl decree foreciosing Grentor's inmterest in all or any part of the Property.

Nonjudiclal Sale. Lender will be suthorized to take possession of the Pruperty and, with or without taking such possession, aftar giving
notice of the time, plsce and terms of sale, together with a description of tha Property to be sold, by publication once 8 week for three (3]
AucCcaasive waeks in some nawspapesr published In the courty or counties in which the Real Proparty to be sold is located, to sell the
Property (or such part or parts theteo! sa Lender may from time to time elect to sell) in front of the front or main deor of the courthousa of
the county in which the Property to be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for
cesh. |t thers is Real Proparty 10 be s0ld under this Mortgage in more than one county, publication shall ba made in all counties whare the
Rasl Proparty to be sold i located. If no newspaper is published in any county in which any Real Property 1o be sold is located, the notice
shall ba published in 2 rewspaper published in an adjoining county for three (3) successive weeks. The sale shall be held betwean the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lander may bid at
arry sale had under the terms of this Mortgage and may purchase tha Proparty if the higheat bidder thersfore. Grantor hereby waives eny :
and afl rights to have the Property marshalled. In sxercising Lender’s rights and remedies, Lender will be free tc sell all or any part ot the ‘
Property toggther or separately. in one sale or by ssparste saies. :

- Deficiency If parmitted by applicable law, Lander may obtein a judgment for any deficlency remaining in the indebtednass due
to Lender sfter application of il amounts: received from the sxsrcise of the rights provided in this saction.

Tonancy st Sufferance. H Grantor remsine in posseasion of the Property atier the Praperty in sold as provided above or Lender otherwise
bacomes entitled to possession of the Property upon dafault of Grantor, Grantor shall bacoma a tenant at sufferance of Lender ar the
purchaser of the Property and shall, at Landar's option, either (1] pay a ressonabie rentsl for the uaa of the Property. or (2} vacate the
Property Im:nodlndy upon the damand of Lender.

Other Remadigs. Lander ahall have alt other rights and remedies provided in this Mortgage or tha Nota or available at taw or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor hereby waives any and all right to have the property marshatled.
in axercislng lts rights and remedies, Lender ahell ba free to sell sl or any part of the Property together or saparately, in one sale or by
separate ssles. Lander shall be entitled 10 bid at any public sale on all or any portion of the Property.

Motics of Sals. Lender will give Grantor ressonable notice of the time and piace of any public sale of the Personal Proparty or of the time

after which sny privats ssle or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given 41 least ten {10} deys bators the time of the sale or disposition.

Election of Remedies. An slection by Lender to choose any one ramedy will not bar Lander from using any other remady. |t Lender decides

o apend monay or to perform any of Grantor’s obligations under this Mortgage, after Grantor’'s failure to do so. that dacision by Lendar will
not effect Lender's right to declave Grantor in default and to exercise Lendar’'s ramedias.

Attorneys’ Feess: Expenses. | Lender institutas any suit or action to enforce any of the terms of this Mortgage, Lender shall ba entitled 10
racover such sum as the couwrt mey adjudge ressonable as attorneys’ fees st trisl and upon any appeal. Whether or not any court sction is
invoived, and to the sxtent not prohibited by law, all ressonable expenses Lender incurs that in Lander’s opinion are necassary at any time
for the protection of its interest or the enforcement of hta rights ahall bacome a part of the Indebtedness payable on damand and shall bear
interest at the Note rate from the date of the expenditurs unt repeld. Expenses covered by this paragraph include, without limitation.
howaver aubjact to any limite under applicable law, Landar's reasonable attornays’ fees and Lander’s legal expensas, whather or not there
is a tawsuit, including reasonable sttorneya’ fees snd expermeas for bankruptcy procesdings (inciuding efforts to modity or vacate any
automatic stay or Injunction), sppesis, snd any anticipated post-judgment collection servicas, the cost of ssarching racords, cbisining title
rapors {including forecioaurs reports}, surveyors’ reports, and appraisal foss and title insurance, to the axtent parmitted by applicabls faw .
Grantor also will pay any oourt costs, in addition to ol other sums provided by law. Grantor agrees to pay reasonable attorneys’ tees to
Lender in connection with closing, smending, or modifying the lkoan. In addition, if thia Mortgage is subject to Section 5-15-10, Code of t
Alabams 975, ss amended, any remonsble sttomeys’ fees provided for in this Mortgage shall not exceed fifteen percent {15%) of the
unpald debt sfter default and referral to an sttormay who Iis not Lender’s salarled employes.

NOTICES. Any notice reguired to be given undar this Mortgage. including without limitastion sny notice of default and any natice of sale shall be

given in writing, and shall be sttective when actullly delivered, when actually recsived by talefacaimile (uniess otherwise required by law), whan
deposited with 8 nationaly recognized ovemight courier, or, it mailed, when deposited in the United States mail, ss first clags, certified or :
ragistarad mail postage prepeid. directed to the addresses shown naar the beginning of this Martgage. All copies of notices ot foreclosure from

the holdar aof any lien which has pricrity over this Mortgage ahall be sant to Lander’s address, a3 shown near the beginning of this Mortgage '
Any parson may change his or her sddress for notices under this Mortgape by glving formal writtan notice to the other parson or persons, -‘
spacifying that the purpose of the notice [a to changs the person’s sddress. For notice purposes, Grantor agrees to keep Lender Informed at alt

timas af Grantor's current address. Unlses otherwise provided or required by law, if there is more than one Grantor, any notice given by Lander

to any Grantor is deamad to be notice givan 1o sl Grantors. | will be Grantor's rasponsibility to teil the others of the notice from Lender.

ADDITIONAL PROVISIONS CONCERMING IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. If Grantor fails to
pay promptly when dus all taxes, payrol texes, SpeCial taxes, assosamants, watsr charges and sewer charges, liens and encumbrances et any
time iavied or placed on the Propamty, Lender may pay such charge (but Lander will not be obligated to pay any such charge), and Grantor will
raimburse Lander the smount of those charges upon Lender's request, or, if Lender eslacts, Lendsr may add those charges to the unpaid balance
of the principal sum, and such charges will basr intereat at the rate provided in the Note until paid.

ADDITIONAL PROVIBION CONCERMNING LENDER'S RIGHT TO ENTER. Grantor agreea that Lender's entry upon such Aeal Property for these
purposss wiil not be s trespass on the Raal Property and that Lender’s repossagaion of the Property after default will not be » treapass 10, or a
convarsion of, the Propearty. It Lander should reposseas the Property or any part of it or any of my personal praperty which is not a part of the
Property whan | am not in defsult, | agree that Landar’s liabillty to me will be limited solaly to tha fair rantal value of such Froperty whila it was
in Landar’s possession.

USE AND REPAIR OF COLLATERAL. Grantor agrees not to sell, give, otherwiss transfar, laase or rent the Property 10 any parson, and not 1o
abuse, waste, of destroy the Property. Grantor agress not to use the Property in violstion of sny statute or ordinance or of any policy of
insurance covaring tha Property. .

REMOVAL OF NON-COLLATERAL PERBOMAL PROPERTY. If Grantor is in dafault under this Mortgage, Grantor agrees immediately 10 remove _‘

!
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Froperty

r Property and Lender forecioses on the Property and Grantor's personal property which is contained in it or on it, Grantor will not hold
Lender responsiliis In arw way for taking Grantor's personsl property, anc Lender may hoid Grantor's persenal property until Grantor comas to
| obligated 10 hoid such personsl property for Geantor or to returmn it to Grantor of to compenssate Grantor for it in sny
— | Lander has tasken personal property which ia not part of the Property and furnish
Lender's fist of She personal proparty teken within 48 hours siter Lender takes posseasion of the personsl property. Grantor agraes to pay any
roasongble coit Linder incurs in storing Grantor’s personal property sfter Lander takes possession of it.

ADDITIONAL PADWSIONS CONCERMNING THE SALS OF PROPERTY. Lender wilk apply the balance of the proceeds of the sale or laase or other
- diaposition of the Property as & oradit agalnet the amourt Grantor owes Lender under the Nots. Any smount by which the Balance of the
peocentis of the Property anoseds the disposition of the Property as a oredit sgainst the amount Grantor owes Lender undar the Note and under
arvy aither ; tbe with Gty whith s sbouned By the Proparty wit be paid 1o Grantor or to the person then ant to receive
such amount by appliosbls law or agresment. Grantor wik be sntitied to recover tha Property at any time before Lender zslis or leases it or
otherwise dlapoess of it by paying Lender tha full smount Grantor owes Lander under the Note and alt sumns then due under any other agrsement
Lander has with Qramor which s secured the Property, plus all expenses {inciuding attorneys’ fees a3 provided in the paragraph titled
*Antorneys’ Feess: Expensas” of this Mortgsge) Lender has incurred in repossessing and foreclosing the Property, preparing it for sale or lease,
storing it, and preparing for the sale or lesss.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgege:

Amendmaents. What Is written In this Mortgage end In the Related Documents ia Grantor’s entire agresment with Lender concerning the

matters coverad by this Mortgage. To ba sffective, sny change or amendmaent to this Mortgage must be in writing and must be signed by
whoever will ba bound or obligated by the change or smendrmant.

Arbieration. Grantor and Lendsr sgree that all disputes, claims and controversies barween us whethar individual, joint, or cless in nature,
arising from this Morgage or otherwise, including without Hmitstion contract and tort disputes, shall be erbitrated pursuant to the Hulas of
the American Arbitration Assoclation in sffect at tha tima the claim is filed, upon requast of sithar party., No act 1o take or dispose of any
Proparty shall conatitute & waiver of this erbitration sgresment or be prohibited by this arbitration agreement. This includes, without
limitation. obteining lnjunctive relief or & temporary rastreining order: Invoking a power of ssle under any deed of trust or morigage;
obtalning 8 writ of attachment or Imposition ot a raceiver; or sxercising any rights relating to parsonal property. including taking or
disposing of such proparty with or without judicial process pursuant to Article 8 of the Uniform Commarciat Code. Any disputes, claims, or
controversies conceming the lawfuiness or reasonabiensss of any act, or exercise of any right, concerning any Froparty, including any cisim
1o rescind, reform, of otherwise modify sny sgresmant relating 10 the Property, shall also be arbitrated, provided howsver thet no arbitrator
shall have the right or the powaer to enjoin or restrain any sct of sny party. Judgment upon sny sward randered by any arhitrator may be
entersd In any court having jursdiction. Nothing In this Mortgage shall praclude any party from seeking squitable relief from e court of
compatent jurisdicton. The stetute of limitations, sstoppel, watver, laches, and similar doctrines which wolk] otherwise ba applicabia n an
action brought by s party sha¥f be applicable in any arbitration proceeding, and the commencement ot an arbitration proceeding shall be
desmed ths commencermnent of an action for thess purposes. The Federal Arbitration Act shall apply 10 the construction, interpretaticn, and
enforcamant of this arbitration proviaion.

J
Caption Headings. Caption hesdings in this Mortgape are for conveniencs purposas ondy and ara not to be usad to interpret or define the
provisions of thia Mortgage.

Governing Law. This Morgage will b governed by and Intwrpreted In sccordence with faderal law and the laws of the State of Alsbama.
Tmmhubunmwt-ﬁhhimnlm.

Cholos of Venus. |f there is 8 lswsult, Grantor agresa upon Lendar's request to submit to the jurisdiction of the courts of Jeffarson County.
Stats of Al!baml.

No Waiver by Lender. Grantor understands Lender will not give up any of Lander’s rights under thia Morigage unless Lender doss s0 in
writing. The fact thet Lender delays or Omity to exercise any right will not mesn that Lander has given up that right. f Lender does agree
in writing to give up ona of Lender's rights, that doss not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does conasnt to & request, that doas not mean that Gramor will not have to get Lender’'s consent
zgain if the situation happens agein. Grantor further understands that just because Lender conssnts 10 ONe Or more at Grantor’'s requests,
thet does not mean Lender will be required to consant to any of Grantor's future requests. Grantor waives presentment, demand far
paymaent, protest, sand notice of dishonor.

Seversbiiity. if & court nds that sny provision of thia Mortgage is not valid or shouid not be enforced, that fact by itaalf will not mean that
the rest of this Mortgage will not be valld or enforced. Tharefors, a court will sntorce the rest of the provisions of this Mortgage aven if
praviston of this Mortgage may ba found to ba invalid or unenforceable.

Murger. Thera shall be no merger of the intarest or estate crested by this Morigege with any other interest or estate in the Froperty at any
time heid by or tor the benefit of Lender in any capecity, without the written consent of Lender.

Successord and Assions. Subiect to any limitations stated in this Mortgage on transfer of Grantor's interest, this Morigaga shatl be binding
upon and inure to the benefit of the partles, their successors and esaigns. If ownarship of the Property bacomas vesiad (0 8 person other
than Grantor. Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage ard the Indebtadness
by way of forbsarance or axtension without relessing Grantor from the obligations of this Mortgage or liabitity under the Indebtedness.

Time is of the Essence. Time is of the sassnca in the performance of this Mortgage.

Waiver of Homestsad Exemplion. Gramor hersby relsases and waives all rights and benefita of the homestead exemption laws of the State
of Alabama as to ali Incisbtedness secured Dy this Mortgage.

DEFINITIONS. The foliowing words shall have the following meanings when ussd in this Mortgage:
Borrower. The word "Borrower” mesns JOHN B. LORINQ. and all other persons and sntities signing the Nots.

Errvironmental Laws. The words "Environmantsl Laws” mesn sny snd ol state, federsl and local ststutes, regulations and ordinancas
relting to the protection of human health or the snvironment, including without limitation the Comprehensive Environmental Reaponse,
Compensation, and Lisbility Act of 1980, as amended, 42 U.S.C. Section 3801, et seq. ("CERCLA™), the Superfund Ameandmeants and
Reauthorization Act of 1888, Pub. L. No. 89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 18Q1, o1 seq..
thé Resource Conssrvation and Recovery Act, 42 U.5.C. Section 8301, et seq., or other applicable state or federal laws, rules, or
regulstions adopted pursusnt thereto.

Event of Default. The words "Event of Dafault” mean any of tha Eventa of Defautt set forth in this Mortgage in the Events of Defauit
section of this Mortgage.

Qrantor. The word "Grantor®™ maana JOHN B, LORINO.

Guaranty. The word "Guersnty” means the guaranty from guarantor, sndorser, suraty. or accommodation party o Lender. including
without limitation s gusranty pf sl or part of the Nots.

Hezmrdous Substences. The words "Hazerdous Substancea™ mean materials that, becausse of their quantity, concentration or physical,
chemical ar Infectious charscterietics. may causs or poss & present of potential hazard to human health or the anvironment whan
improperty used, Irasted, storsd, diaposed cof, generated, manutactured, trensported or otherwise handied. The words "Hazardous
Substances” ars uesd in thelr very brosdest senss and include without limitation sny and el hazardous or toxic substancas, matariais or
waste ss defined by or listed under the Environmental Laws. The term "Hazardous Substancea” also includes, without limitation, patroleumn
and petroleum by-products or any fraction thereot and asbestos.

improvements. The word “improvements” means all existing and futurs improvements, buildings, structures, mobile homes affixed on the
Real Property, facllities, additions, replacements and other conetruction on tha Real Property.

iIndebtedness. The word "indebtedness” means all principal, interest, and other amounta, Co3ls and Bxpenses paysble under the Note or
Relsted Documents, together with all renswals of, extsnslona of, modifications of, consolidations of snd substitutions for the Note or

Ralsted Documents snd any smounts axpended or advanced by Lender to discharge Grantor's obligations or expanses incufred by Lander 1o
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sndoros Geantor's obiligations undar this Mortgege, togather with intersst on such smounts az provided in this Mortgage. However. the
1o “Suibaadiines” i subjest t the limitasions ikientified In the Meximum Lien paragraph of this Mortgage.

Lonsler. The w'll “+ ander” means SouthTrust Bank, National Association, ts successora and asaigns. Tha words "succassors or assigna”
MIEN S0V PEGPOR Of Company that sogquires sny intersst in the Nots, | '
Morigage.  The word "Mortgage™ means this Mongage between Grantor and Lender.

Note. The woid "Nots™ means the promissory note dated August 27, 1899, in the original principal amount of $107,682.00
frorm Grentor. 10 Lendar, together with ol renswals of, extensions of, modifications of, refinancings of, coneotidations of, and substitutions
for. the promiapicy Note of agreement. The maturity dets of thias Mortgage is September 1, 20098,

Forsonl rapenty. The words “Personsd Property” meen sk squipment, fixtures, and other erticles of personal property now or heresfter
owned by Grantor, and now or hersafter srtached or sffixed to the Real Property. together with all accessions, parts, and additions to. all

of, and all substitutions for, any of such property; and togethar with sll proceads (including without limitation all insurance
proceads and retunds of premiums) from any sale or other disposition of the Property.

Property. Tha word "Property” msans collectively the Real Property snd tha Parsonal Property,
Rasal Property. Tha words "Real Property” maan the real property, intarests and rights, as furthar described in this Morigage.

Related Documents. The words "Relsted Documents” mean sil promissory notes, credit agresements. joan agreamants, gnvironmantal

sgreements, guarantiss, security agreements, morigages, deeds of trust, security deeds, collatersl mortgages, and all other instruments,
sgresmams snd documents, whether now of haresfter sxisting, sxecuted in connection with the Indebtedness.

Reris. The word "Renta” mesns all pressnt and future rants, revenuss, incomas, issuea, royaities, profits, and other benafite derived from
tha Proparty.

'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIBE MORTGUAGE, AND GRANTOR AGREES TO IS TERMS. THiE

MORTGAGE 18 GIVEN UNDER SEAL AND [T I§ WTENDED THAY THIS MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT OF A
SEALED INSTAUMENT ACCORDING TO LAW.

This Notics s required by Alsbame lew. In this Notos the term “you"™ means the Grantor nemed abovs.
CAUTION - - IT 18 IMPORTANT THAT YOU THORODUGHLY READ THE CONTENTS OF THIS CONTRALT BEFORE YOU SIGN IT.

Name: JANE ALLEN, LOAN PROCESSOR
Address: 234 Goocwin Crest Drive
City, Dtate, DP: Birrningham, AL 35208

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA )
) 88
COUNTY OF SMELBY ]

i, tha undersigned suthority, 8 Notery Public in and for seid county in said state, hareby certity that JOHN 8. LORING, whose name s signed to
the foragoing instrument, and who is known to me, acknowledged betors me on this day that, being informed of the contents of said Mortgage.
he of sha axscutsd the sams voluntarily on the day the same bears date,

Given under my hend and officlel sesl this 2/ TH day of AUGHNST 9 .. .
Notary Public

ANNE R. STRICKLAND

My commission expires _ 5-11-=01
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