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REAL ESTATE MORTGAGE
To Secure a Constructon Loan
From FIRST FEDERAL OF THE SOUTH

1. DATE AND PARTIES. The date of this Real Estaie Moxtoags (Morigage) is August 24, 1999, and the parties and ther maling addressos
are the following:

MORTGAGOR:
PREMIERE HOMES, INC.
&n ALABAM A comporation
P.O. Box 985
PELHAM A 35124
Tax 1.D.
BAMK:
FIRST FEDERAL OF THE SOUTH

a federa! assooiation
126 N Norton Avens
P.O. Box 187

.
) Tax 1.D. #

Branch No. 0003
(as Monpages)

2. MAXIMUM OBLIGATION LIMIT, Thmmdmmufdumhmmudwmkﬂmxmmmmm
exceed $83,200.00. mmﬂWMMmahmmmhﬁmmMmmﬂmmh
. hhn,ﬂﬁhwm“mwmmﬂummunmrmemufthmtmmm'iucuﬂw

Mortgage
and 10 perform any of the covenants concained in chis Mortgage.

3 OBLIGATIONS DEFINED. The term *Cbligations” le definad as and includes the folowing:

A, .:‘g:\hm nots, No. 5030328215, (Note) dated August 24, 1989, with a maturity date of August 24, 2000, and exmculed by

IERE HOMES, INC. (Bormower) payabie 10 the order of Bank, which avidences & loan {Loan) ta Borrower in the amount
of $83.200.00, plus interset, and all mtansions, renewale, modifications or substitutions themol.

B. Al future acvances by Bank to Borrower, 1o Morigagor, 10 any one of them or 10 any one of them and others (and all other
obligations refarrad to in the subparaQmaph(s) balow, whathar or not this Mortgage s speciicaly reiemed to in the evidence ol
Indebtecness with regard to such future and additional ncabtedness).

¢ Al additionsl sums advanced, and spensas ncumed, by Bank for the purpose of insuring, presenving or otherwise protecting
the Property {as heresin defined) and ks value, and any other sums agdvanced, and expensas Incumed by HSarrk pursuant to this
Monrgeaps, pius Interwet &t the same rate provided for in the Note computed on simple interest method.

D. ummw,mmmmmmm.wsmmwwmmnk to the saent the taking of the Property (s
herein definad) a8 security theretor is not prohbied by w, including but nat timited to fabilties for cverdralts, all advances

by Bank on Borrower's, andior Mongagor's, behal as authortzed by this Mortgage and fabilties as guarantor, sndorses
m'luruty,niEumwtnﬂlnh.duonttnbwmm.dkmﬂhdimt.nmmmcmm.mmmmmdm.
Nouidated or uniquideied, of joint, several, or joint and several.

E. Wlpmnmnluumhﬂuuohurmm.w;puhmmmmymhmnumw.mﬂ
W-mw:mmmmymhmymmwn.mywn deed, any trust indenturd, any oOther
MOrGage, any dewd o SECU debt, any sacurity agresment, any R3signmeont, any construction loan agreemant, any oan
agreement, any assignment of beneficial nterest, any guamnty agreamant or any other AgnaEment which sacuras, Quaranties
or otherwiaa relates to the Note or Loan.

However, this Morigage will not secure ancther debt:
A. ¥ Bank talls to make sny disciosurs of the sdietence of this Mortgage required by aw for such other debt.

4. CONVEYANCE. In consideration of the Loan and Obligations, and 1o seCure the Obligations {which includes the Note according 1o ks
speciic terma and the chiigations in this Morigage}, Mortpagor hareby bargains, grants, monQgages, salls, convoys and wamants to Bank,
as Morgages, the following described proparty (Property) shusted in SHELBY County, ALABAMA, to-wik:

Lot!i,ar.corﬂnlInl:l'llSwrumePniuthn,thz,amnrdedlnHapmZE,M??,IM
the Probate Office of Shelby County, Alabana.

such property not constiuting the homestead of Borower, together with all bulldings, Improvemants, fctures and SQUIDMBnt now of
neraafier attachad to tha Property, inciuding, but not imied to, all heating, ar conditioning, ventiation, plumbing, cooling, slectrical and
ighting Maures and equipment; el mndscaping; ai &xterior and interior improvements; all easements, msues, rights, appurtenances,
rents, royalies, of and gas rights, privieges, proceeds, profits, other minersls, water, water rights, and water $1ock, crops, Qrass and
timber at any tine growing upon sald and, iNCiuding repacements and additions thersto, all of which shall be desmed to be and reman
a past of the Property. All of the foregaing Property shall be collectively hemginaiter relerred to as the Proparty. To have and to hod the
Property, together with the rights, prvileges and &ppuneNances thereto belonging, unto Bank forever to securs the ObIgEtions.
Mortgagor dose herety warrant and defend the Property untc Bank forever, against any clawmn or claims, of al persons claiming or o
claim {he Proparty or any part thensol.

5. LIENS AND ENCUMBRANCES, Morigagor warmanis and represents that the Propery is fres and clear of all lens and encumbrances
whatsosver, Mortpagor agrees 1o pay akl claims when dua that might result, I unpaid, in tha foreclosure, execution oF imposkion of any

Marigage {¢]1944, Bankers Bysiems, Wnc. 8t. Goud, MM AL-79-007895-0 082 itkale
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9.

10.

o

ken, claim or sncumbiwnce on or against the Propeny or any part thareof, WM'fhwudmcmmyi_mh M.‘-i'l'lﬂl'
sncumbrance by posting any bond ¥t an amount necessary to prevent such claim from becoming a fen, CIm Oor aNCUMBrANCE O 10
pravent s foreciosuns or exscution. -

WARRANTY OF TITLE. Morigagor agrses to forgver warmant and delend the thie to the Property and mepresants and warmants that
ia the fes sinple owner of the Property, that it in authordzed to convey the Property and that & will forever dedend the e

Moctoagor
aguinst all clalms.
LOAN. This is s construction ivan In that the Obligations secured by this Mortgage are ncurred in whoie or i part for

CONSTRLICTION
the oonsipdtion of an Improvement of iand. Morigegor acknowiedges and agress that Bank Is not tustee for the beneft of the

corimoios, subcontractor or materiaimen and that such Soninkstor, sybcontracior or materamon 00 ot hive squikabie ient on tha Kan
proosads and that they do not have third-party beneficiery sistue to any of the loan procesds.

CORPORATE WARRANTIES AND REPRESENTATIONS. if Morigegor is & corporation, Morgagor makes to Bank the following
warraniies and represantstions which shall be continuing so long as the Obligations remain cutstanding:

A Mﬂrw I8 a corporation which s duly organized and validly existing in Mongagor's state of incorporation as represanted in
the DATE AND PARTIES pamgraph above; Mortgagor s In good stending under the laws of all states in which Morigagor
ransacts business; Mortgagor has the corporste power and authorty to own the Property and to cary on RS Dusness as now
being conductad; Morigagor is qualified t¢ do businees In every jurisdiction in which the nature of #s busnass or &8 propaity
makes such quaiification necessary; and Morigagor is in compilance with all laws, regulations, ordinances and orders of pubiic
authorities appiicable to R.

B. The sxecution, delvery and performance of this Morigage by Mongagor and the bomowing evidenced by the Note: (1) am
whhin the corporate powers of Morigagor; (2) have been duly authoried by all requisite corporate action; {3) have receved al
NeCessary govemmental epproval (4) wil not violmies any provision of law, any order of mny court or other agency of
government of Mortgagor's Articies of Incorporstion or Bylaws; and {5) wil not violats any provislon of any indenture,
agreament or other instrument 10 which Mortgagor & & parly of 1o which Mortgegor is or sny of MorigaQor's property is
subject, nchsding but not imited 1o any provision prohbking the creation or imposition of any ken, charge or sncumbrance of
any natune whatsosver upon any of Morigagor's propedy or assets. The Note and this Morigage when emcuted and
deliversd by MONgagor wil constitum the legel, vatid and binding obiigations of Mortgagor, and of the other obligors rarrd
tharein, # any, in ACCOrCANce with el NeSpective rma.

C. Al other infarmation, reports, papers and data given 1o Bank with respect to Mortgagor or 10 others obiigated under the terms
of this Moripage are accurate snd comect In all meterial respacts and compieie insofar as compiteness may be necessary 10
give Bank a true and sccurate knowiedge of the subject matter.

D. Mortgagor has not changed s name within the last six years, uniess otherwise disciosed in writing; other than the trade names
or fictitious names sctually disciosed to Bank prior 10 mmcution of this Mortgage, Morigagor uses no other names; and unti the
Oviigations shal have besn pald In full, Morigagor hemsby covenanis and agraes to preserve and keep in full force and effect
ks sm4ting name, Comovate wdstence, rights, franchises and trade names, and to continue tha operation of ks business in tha
ordinary course.

ASSIGNMENT OF LEASES AND RENTS. Morigagor grants, bargaine, mortgages, sells, Conveys, wlimants, assigns and trantiers as
additional securlty aif the right, title and iInterest in and 1o any and akt:

A. Existing or future mases, sublsases, icenses, guaninties and any other written or verbal agreaments for the use and occupancy
ol any portion of the Property, Including any extensions, renewals, modifications or substiutions of such agresments (al
refermed 1O RS "LOASSS").

B8/ Pants, lssues and profits (all refermed to as "Rents”), including but not imited to security deposits. minimum rent, DCANIAOE
rert, RJGional rent, COMMON aree Mantenance charges, parking charges, redl estate taves, gther applicable taxes, nsurance
premium contributions, iquidated damages following default, canceliation pramiums, "iogs Of rents”™ NSUMRNCE, QUESL NECHIDTS.
revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangblos, and all rights and clama which
Mortgagor may have that in any way pertain to or are on account of the use Or OCCUPRNCY of tha whole Or any part of the

" Property.

In the svent any Hem listed us Leasss or Rents is determined to be parsonal property, this Maortgage will 8i80 be regarded 83 a security
Agreemant,

Mortgagor wil promptly provide Bank with true and correct copies of all sdsting and future Leases. Mongagor may colect, receve,
snjoy and use the Rants 30 long as Morlgagor is not in default. Except for one lease pariod’s rent, Morigagor will not colect In sdvance
any Rents due In future lease periods, unisss Morigagor first obtaing Bank's written consent. Upon defsult, Mortgagor will receive any
Renta in trust for Bank and Mortgagor wil not commingla the Rents with any other funds. Any amounts colected shall be appied at
Bank’s discretion first 1o costs of managihg. protecting und presarving the Property, and to any other necessary relited expenses
inkluding Bank's coun coRts. Any remaning amounts shal be appled to reduce the Obligations.

Mortgagor agrees that this sssignment is immediaisly elective betwsen the parties 10 this Morgage and eflective as 1o third parties on
the recording of this Mortgage, unisss otherwise requined by law, and this assignment will remain eflective during any redamption penod
until the Obiigations are satisfed and all underlying agreements ars ended, and this assignment is enferceabls when Bank takas actusl
posasssion of the Propery, when s racelver ls appointed, or when Bank notifies Morigagor of the default and demands that Modgagor
and MOrQagors tenants pay ail futurs Rents directly to Bank. MortpeQor agress that Bank is entktied to notify Morigagor or Morigagor's
tenants 1o make payments of Rents dus oOr 1o bacome dua directly 10 Bank after such recording, however Bank agress not 1o notify
Mortgagor's tenants unti Morigagor defaults and Bank notifes Mortpagor of the dalault and demands that Mongagor and MOnGagoe's
tenanis pay sl Rents due or to become dus directly to Bank. On receiving the notice of default, Morigagor will sndorse and delwr 1o
Bank any payments of Rents. i Morigagor becomes subject to & vokuntary or involuntary bankrupicy, than Morigagor agrees that Bank
is sntitied to receive reliet from the automatic stay In bankruptey for the purposs of enforting this assignment under state snd fedens w

and within Morigagor's bankrupicy procesdings.

MORgagor warrants that no defaul sxists under the Leasses or any applicable landlord law. Mortgagor also warmants and agroes to
maintan, and o require the tenants 10 comply with, tha Leases and any applicable aw. Morigagor will promptly notity Bank of any

noncomplance, |t Morigagor neglects or refuses to enforce compliance with the tems of the Leases, then Bank may opt 1o enforce
complancs to the sxient that the law permits. Morigagor will obiain Bank's written authorzation befors Morngager consents to subim,
mﬂdly.canul,mmlwmm,tumtthutumdﬂolthaw::ow-dbyluchLum {uniess the Leases 1o
require), o7 1o ASSIgn, compromise of encumber the Laases or any future Pents. Morigagor willt hold Bank harmisss and indernnlly Bank

{or any end ai labiity, ioss Or damage that Bank may incur as a consequence of the assignment under this paragraph.

{E‘#EHTS OF DEFAULT. Mortgagor shall be in defauk upon the occurrence of any of the foliowing svents, Crcumsiancas or condtions
vents of Debaul):
Falkure by any party obiigated on the Obligations to make payment when dua, or
B. A delaull or breach by Bomrower, MortQagor or any co-signer, sndorser, surety, or guaranior under any of the terms of this
Mortgage, the Nowe, any construction loan agresment or other ioan sgresment, any security agresment, mortpags, deed to
sacure debl, deed of trust, trust desd, or any other Socumeni or nstrument evidencing, Quarantying, securing or otherwise
relating to the Ob 8; Of
C.' The making or lumishing of any verbal or written representation, statement or warranty to Bank which is o bacomes faise o
n any materia) respact by or on beha of Mortgagor, Borrower, or any co-signer, sndorser, sursty or guarantor of the
Obigations; o
O. Fallure 1o obiain or mantain the insurance coverages required by Bank, or insurance as s customary and proper lor the
Property (as harein defined); or
E. The death, dlsolution or nsckency of, the appointment of a racever by or on behalt of, the assignment jor the benefit of
by or on bahalf of, the voluntary or involuntary termination of existence by, of the commencement of any procesding
nder any presant of fu federal or stale nsolvency, bankrupicy, reorganization, compostion or debtor redef aw by oOr
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againgt Morigagor, Boarrower, OF @ny CO-aignar, endomer, surety oF QUErENTOr of the Obligations; or ' !
i Anoodhthblhlhrmamrmuutﬂmkhwmwm Somowar, Or any co-signer, endorser, surety of
m.mmmm:nrpmmthmndnruuthhwmﬁuwmnmm;nr - .
ﬂmmmmmmﬁwmmmhmmm.mmWMMw

hange In Morigagor's business, incucng ownership, management, and financial conditions, which In
Bank's opinion, impairs the Propesty or repayment of the Obligations; or

L. A wansier of 2 subsiantisl part of Morigagor's monay or proparty, or
s Hﬂﬂwmmmwmwwﬂwhuu.hmmm:wnymwmtnmmhm

. . sl or eny part of the principal ¢l and accrved interest on, tha Obligations shal
m'mmwHyﬁhwlhuutnutbin{md.uponth-munmmnn&mtniD.hulturntlnytirruth.ru :
mm.mmwmemtﬂmmM.lthmm.myhmuwcmmmmmmﬂd
mwmwwllmmwhmm.mhmmmmmdmmm. Bank is antiied 10 all rdghts
mﬂmﬂwmﬁodulwmmlywmmnmmw:uudhththrtnnn-, By choosing any remady, Bank doet Not wave
hrhhttulnimndihuuufmruﬂwmwﬂy!thnmtuldﬂml:onﬁmmn-::curannh.

12. POWER OF SALE. Upon default, Bank shall be authorted to take possession of the Property, and with of without first imking
possession, after Giving twenty-one days notice, by publshing once a week for three consecutive weeks, the time, place and terms of
sals, by pubication In some Newspaper published in SHELBY County, ALABAMA, sell the Property in lots, parcels or &s a whole, 21
Mortgages demns Dast, in ont of the courthouss door of SHELBY County, ALABAMA (or the division ihersof), at public sauction, to the
highest bidder for cash, and shalk apply the procesds of tha aale:

A. fwst, to the expensa of advertising, seling and conveying, inciuding & reasonable attormaeys’ fee;

B. second, t0 the payment of any amounts that may heve been sxpendad, or that it may then be necessary 1o axpand, n payng
NSUrANCe, 1aned, or other sncumbrances, with interse! themeon;

C. third, to the payment of said Obligations in ful, whather the same shall or ahalt not have fully matured at the date of said sale,
but no intarest shall ba coliected beyond the day of sale; and

D. fourth, the balance, # any, to ba peid, &t Bank’s discretion, to Mortgagor, 1o any junior lien holder, of into a court of compatent
Jrisdiction for the court to make the detarmination as to righttul enttiement of eny balenca.

meuthltﬂmknuybidnuldmlndpummouﬁnm,ﬂﬂmk is the higheast bidder.

13. DUE ON SALE OR ENCUMBRANCE. Sank may, at Bank’s option, deciars the antire balance with al accrusd nterest on the Obligations
to be immaediately due and payables upon the contract tor, or creation of, any len, ancumbrance, ransfer or salw of the Property, or any
portion thered!, by Morigagor. lemtmnrmmmummmmnmrmhmmmmy fgn, SNCUMIXENCS,
transiec or sale, or contract for any of the foregoing, thall not be deemed & wakwer or astoppel of Bank's right to sccelerate the
Obligations. | Bank sxecrcises such option t0 accalecats. Bank shall mail, by cert¥isd mali or otherwise, Mortgagor notice of accelaration
lo the address of Morigagor shown on Bank's records; the notice shal provide for a period of not less than 30 days rom the date the
notice is malied within which Morigagor shall pay the sums declared due. It Mortgagor falls to pay such sums prior to the spiation of
such paricd, Bank may, whhout urther notice of demand on Mortgagor, invoka any remadeas permitied on Defaul, This covenant shal
run with the Property and shall remain in effect untit the Obhgations and this Mortgage are fully paid.

In the preceding paragraph, the phrase “transier or sale” includes the conveyance of any right, title or intarast in the Property, whather
volun or involuntary, by outright sale, deed, instaliment contract sale, land contract, contract for dead, leasehold inlerost with & term
Qroater three yeers, sase-option contract or any other method of conveyance of the Property intanests, the tarm "interest” Includes,
whether legal or aquitable, any right, ttis, Interast, len, claim, sncumbrance or oroprigtary right, choste of inchoate, any of which is

sunerkr to the len created By this Morigage.

14, POSSESSION ON FORBCLOSURE. If an action is brought to forecioso this Mongage tor ail or any part of the Obligations, MortQaGOr
agress that the Bank shal be entitied t0 immediate posseesion as MorigaGee in possession of the Property (o the sxtent not prohlbited
by law; or tha court may appoint, and Mortgagor hersby consents to such appointment, without notice, & recaiver to take posssssion of
the Property and to collect and recene rents and profits ariaing thersfrom. Any amounts $0 coliected shall be used 10 pay XSS ON,
provide nsurance for, pay costs of nesded repairs and for any other mxpenses relating to the Property or the foreciosure proceedings,
sa'e @Penses of as authorized by the court. Any sum remaining alter such payments will be applied 1o the Obligations.

15. PROPERTY OBLIGATIONS. Morigagor shall promptly pay all taxes, asssasments, iovies, water rents, other rents, NSUrENCE CrMMAKMES
and al amounts dus on any encumbrances, i any, as they become due. Mortgagor shall provide written proo! to Bank of such

payment{s).

18. INSURANCE. Morigagor shall insure and kedg insured the Property against loss by fire, and other hazard, casualty and ioss, wih
pxtended covernge Inchsding but not imited {o the replacement valus of alt Improvements, with an NEUrANCe company acceptable o
Bank and in an amount acceptabie to Bank. Such Insurance shall contain the standard “Morigages Clauss” and where applicable, “LOss
Payes Chuse”, which shall name and sndorts Bank 48 mongages &nd loss paysa. Such insurance shal also contain 4 provision under
which the Insurer shadl give Bank at lsast 30 deys notice betors the cancaliation, tormination or material change in Coveraga.

i an nsurer SlScte 10 DAy & fre or other hazard ioss OF CRMEge claim rather than 1o repak, rebuid or replacs the Froperty o8t of
damaged, Bank shall have the option 1o apply such ngurance proceeds upon the Obligations secured by this Mongags or 1o have said
Property repaired o rebuilt. WIMHWurcnuummnmmmhmmdcmiﬂmﬂnum“md
renewals relating thersto. Bank shall be entitied to pursue any clakm under the insurance ¥ Mortgagor falls to promptly do 50.

Morigagor shall pay the premiums requined to maintan such insurance in effect until such time as the requirament for such Nsuance
torminates. In the svent Mortgagor falls 1o pay such premiums, Bank may, &l s option, pay such premiums. Any such payment by
Bank lhi!“ﬂMhupmmn!MmHmmndh made, in accordance with the paragriph below titled "BANK MAY
PAY™.

17. WASTE. Morigagor shail not allenate or encumber the Property to the prejudice of Bank, or commit, parmit or sufler any wasts,
impairment or deterioration of the Propery, and regardisss of natural depreciation, shall kasp the Proparty and sl #s improvaments at al
times in good condition and repar. Morigagor shall comply with and not violate any and ail laws snd reguiations regarding the use,
ownership end occupancy of the Property, Mortgagor shall psrform and sbide by all obligations and restrictions under any dechrations,
covenants and other documents goveming the use, ownership and occupancy af the Propenty.

18. CONDITION OF PROPERTY, As to the Property, Morigagor shak:
A kesp al buidings occupiad and keep all buildings, structures and Mprovements in good repanr.
B. retrait from the commission or aliowance of any acts of waste o imparment of the vakse of the Proparty or mprovishients

thareon,
C. nntcuturm,nrpun'lltuhucuturmwnd,nnywnndnrthtbﬂ!mmthaﬁm, which cutting o removal would

. acversely affect the value of tha Proparty.
D. prevent the spread of noxious or damaging weeds, pressrve and prevent tha arosion of the soit and continuously practce
approved methods of farming on the Property used for agricultural purposes.

19. ENVIRONMENTAL LAWS AND HAZARDCUS SUBSTANCES.
A. As usad In this parsgraph:
(1} "Environmental Law” means, without imitation, the Comprehensive Environmental Responsa, Compensation, and
LisbMty Act ("CERCLA", 42 U.S.C. 9601 &t seq.), al fecleral, siate and cal laws, reguialicns, ordinances, coun
orders. attomay genaral opinions mhwmmwmmbhmm.m.m.mm
& Marurdous Substance {as defined herein).

Morigags " (C)1 983, Bankers Systams, c. Bt Oloud, MN  AL-78-002808-2.80-2 initials
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(2) "Hazardous Substance” maans any ittwdc, mdioactive of hazardous material, weste, polutant or costaminant jwhich
hnnhm“hwhbhmduhtublmmlmmnwothnmm&h-lh.nﬁy.
wallare or the environment, The tarm noludes, without nitation, any substances defingc as “hazardous. majprisl,”
moxic sUDSIENCes.” “hazardous wasie" o “hazardous substance” under any Environmenta! Law. *

B. Morigagor represents, warrants and agrees that
mauptnprmuwmmmmwmmmm,mHmmamwmm.umﬂ
mmw.m.mm.wmmuymymmm,maummpm
mhhmmﬂmmwhlmmmﬂhnwmmmm.

{z)wuwmmwwwhmmm.mwmnmm shail not cause,
MMHWNMEHE“WWW&HPMM.

(3) Morigagor shall Immedisiely notiy Bankc ¥ (A) & releass or threatened reisass of Hazardous Substance QcGurs on,
mﬂmmwwMH-mimmwmmrpmm:ur{h}thauiunvhuthnui
any Environmenial Law conceming the Property. In such an ovent, Mortgagor shal taks 4l necessary remadal
AStoN I pOCOMENGS With any Ervimonmenial Law.

{4}wumywmdmwmmmtuBunk.MWhunuknuwhdq&nlmmmm
befleve thers s sny pending or threstensd nvestigation, ciim, or proceeding of any kind relating to (&} any
Hﬂﬂwuhblwmudm.mwﬂmulmwmm{h}myvinhﬁunbmeurmymntmlnr
Environmental Law. Morigagor shal irenadiately notiy Bank in writing as soon as Mongagor has reason to belleve
there I8 any such pending or threalened Investigation, claim, or procesding. In such an svent, Bank has the right,
but not the obligation, to participate I any such proCesding including the right to meceive copes of any documants
reiating 10 such proceedings.

(5) Except as previously disciosed and acknowledged in writing to Bank, Mortgagor and every tenant have heen, are
and shall remaint in Ui compliance with any applicable Environmental Law,

{6) Except as previously disciossed and ecknowiedged in writing 1o Bank, there are no underground storage tanks,

uniess Bank first agraes In writing.

(7) Mortgagor wil reguiarly inspect the Property, monktor the activities and opérations on the Property, and confim that
all parmits, iCanses of ApPIovals required by any applicable Environmentai Law are obtaned and compled with.

(8) Mortgagor wil permil, OF CaUSR arvy tenant 1o permit, Bank or Bank's agent 1o enter and ingpeci tha Propesty and
roview aB recoras at any reasonabie tine to determine: (a) the xistence, location and natwe of any Hazxardous
Substance on, under or about the Proparty; (b) the existence, location, nature, and magnitude of sny Hazardous
MWMMMMM,MNMHHW:{c]wh-thumnmwlndmywnm
in compiance with any appicable Environmental Law.

(9) Upon Bank's request, MOMgagor agress, at Mortgegor's ®xpenss, 10 angEge & gqualfied environmantal angnear to
prmmuwknnnmhlmdtulthnFmMrmdmwhmlthlrﬂuh of such sudlt to Bank. The choice of the
mmmmmwnnﬂmmnmnmmmmwﬂmﬁ

{10]ElnhhllMM.Mnmmm.mpﬂmmymme:msunwmn paragraph at

]

SPenss.

(11}Mlmmnllnybrmhmmrwuuon.wmntynrprnmhormdnhthh paragraph, (a] MortQagor
wil indemnity and hold Bank and Bank's succassons Or assipns harmisgs from and against af losses, cleims,
demends, lablitiss, damages, Clesnup, esponse and remediation costs, penalties and expenses, including without
MWIIMHIWWWW‘m.whhhMmd Bank's SuCCHIsOrs Or assigns may
mh-mdm)um:m.mﬂymmaummhmwwummm
nahwauhntmmtnmmmmmmmuuwmmmmmwﬁmnmnu

{12y Notwhhatanding any of the enguage contained n this Mortgage 10 the contrary, the terms of this paragragh shal
lMﬂrWﬁMﬂlﬂ?ﬁﬂdufwn.morwwm?ubwrmdhinflny passage of
tl:ummﬂrmydhpulionlwElnhnlnnynrnlnitMPmprw. Any claims and defenses to the contrary ane

heraby wahed.

INSPECTION BY BANK. Bank or s sgents may maka or cause 1o be made reasonable entries upon tha Property and inspact the
Property provided that Bank shall make ressonable sftorts to give Martgagor prior notios of any such inspection.

PROTECTION OF BANK'S SECURITY. H Mortgagor fails to perform any covenant, obligation or agreement contained in the Note, thi
anrmyhmMHurlmrmﬁnnurpmaudﬂ Is commenced which materially affects Bank's interest in the Proparty,
ncluding, but not imked to, foreciosurs, eminant domain, insohency, housing or Envionmental Law or kaw entorcement, or
arrangements or proceedings invoiing a bankrupt or decedent, thern Bank, &t Bank's sole option, may make such APPGArEnces,
disburse such sums, and take such action as is necessary 10 protect Bank's intevest. Mortgagor hareby assigns 10 Bank any right
Mowwymufmmnlwpﬁormumbmmthaﬁmmhy law OF otherwisa to cure any defaull under said prior
encumbranca. WERout Bank's prior written consent, Morigegor wifl not partition or subdivide tha Property.

COLLECTION EXPENSES. In tha svent of any defauk or action by Bank tor collection of the Obligations, for protection of the Property
or for foreciosure, MOMQAQOT agress 1o pay all fees and expenses incumed by Bank. Such leas and epenses nchde but are not imited

10 filing fees, stenographer jees, witness fees, coste of publication, loreclosure minutes, and other expanseas of colectng and snkorcing
the Obligations end prodecting the Propery. Any such coMCHion expenses shall be added to the principal amount of the Obligations,
sha¥ sccrue Inteest at the same rate as the Obligations and shall be securad by this Morigage.

ATTORNEYS' FEES. In the event of any default or action by Bank for collection of the Obligations, for protacticn of the Property or ko
foreciosure, Mortgegor sgrees 10 pay reasonable attomeys’ fees, parajegal fees and other lsgal expenses incurred by Bank. Any such
reasonabie attomeye” jess shal be atded 1o the principal smount of the Obligations, shall accrue interest at the same rate &3 tha
Obtigations and shal be secured by this Morigage.

CONDEMNATION. In the svent all or any part of the Property (including but not imited 10 any easement themsin) is sought to be taken
by private taking or by virtue of the law of eminent comain, Morigagor will promgtly give written notice to Bank ot the inatitution of such
proceedings. Mwmwtnnmwﬂmhotmrnwmpumhmurwwmlwarnnyu:mm-r-h.
bylﬂrpuhhluthorlrnfbrmrmMﬂnnrcorporlthnchinhgnrhuhqmrightnf-nhontdmhnrlppmmbn.
Mwmmwmdmmltllnunmhnprmndtnrpumhtumywhthmyb-wmmmwhbhmym
pnl:ltuamknlpamynﬂntundorthlﬂutu. wunwtnnntlymuﬂmkn!mvmm
instiuted for the estabishment of any sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the
Property or any par theceof. Al awarcis payable for the taking of titles to, or possession of, or damage to all or any portion of the Property
byr-nunr.:rl.nrmm.nmﬁnmnm.mmmncwmmmarmmhqml.ltthnoptbnniﬂmk.b-
paid to Bank. Such awards nmﬂnnillhﬂtbrmwwmk.lndIUWItmihllbcmwhhvnrafBlnl:.

be used, &t Bank's option, toward the payment of the Obligations or payment of taxes, ASSeSSTSNS,

tame provided for in th Mortgege, whether dus or not, aF in such order and manner &s Bank may determinge. Such
npplbltbnnrnhllwlnntmnrmminydﬂul. In tha svent Bank Osems i necessary t0 appear o answer in any
condegnation action, heering or proceeding, Mortgagor shall hold Bank narmisss from and pay all jegal expensas, ncluding but not
imited to reasonable attomsys’ jses and parsiegal fees, court costs and other expenses.

OTHER PROCEEDINGS. + If any action or proceeding is commenced to which Bank & made or chooses to become a party by reason of
the exacution of the Note, this Morigage, any ban documents or the existence of any Obligations or n which Bank desms R necessary to

&ppear OF ANewer In erder to protect ks interests, MoriQagor agress 10 pay and to hokl Bank harmiess for all mbities, costs and
expanses pakd or ncurred by Bank in such action or proceedings, inciuding but not Hmited to reasonabie attornays’ fees, parniagal lees,

court coats and el other damages and BPeNEEs.
WANVER BY MORTGAGOR. To the sxtent not specifically prohibited by law, Mortgagor hersby waives and relsases any and al rights

Hﬁl‘lil'i
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and remedies Mortpagor may now have or acquire In the Tuture reliting to: ) !
A. homestead; ‘
B. sxamptions as to the Froperty; - .
C. appralsament; *
0. marshaling of lens and assats; and

E. stakuies of Imietions.
hm.mmwwmmuﬂhilmt!ywnhrldtuﬂumnmpruhhhdbth.

7. PARTIAL FORECLOSURE. In case of delsul I the payment of the Otligations or n case of payment by Bank of any i&x, iNSUraNce
mmrmmlum.MNMMtﬂwm.Nme,m:hllhuu-thlrhht,wlm

28. BANIK MAY PAY. memplvwmmlmrufﬂumlhabhmmparnrfnihtupur!onnwhm obligated to perform,

Bank may, Mt B8 option:
A. pay, when dus, instaments of principal, interest or other obligations, in accordance with the terms of any morigage senior 1o
that of Benk's len interest;
8. pay, whan dus, inatafiments of any real astate tax imposad on tha Property; or
C. pay or pertorm any other cbigation redating to the Property which aflects, at Bank's sole discretion, the interest of Bank i the

Morigagor agreas to indemnity Bank and hold Sank harmksss for ail the amounts so paid and for Bank's costs and sxpanses, ncuding
reasonable sttomays’ fees and paraiegal fees. }
Such payments when mada by Bank shas be added 1o the principal balance of the Obligations and shal bear nierest at the e

provided tor by the Note as of the date of such payment. Such piynmushlllbqnplnulthlhnmd shall ba secured by this
Moﬂqm.havhgthlwuﬂhllhnlndhpﬂorh. Mortgagor agrees 1o pay and to reimburse Bank for all such payments.

29. TERM. This Mortgage shat remain in affect until terminated in writing.

3, GENERAL PROVISIONS.
A TIME IS OF THE ESSENCE. Time i of the essence in Morigagor's pedonmance of &l duties and obigations imposed by this

Mortgage.

B NO WAIVER BY BANK. Bank's ¢coursa of dealing, or Bank’s foroearance from, or delmy in, the axgrcisa of any of Bank's rights,
ramadies, privieges o right to insist upon Morigagor's strict performance of any provisions contained in this Mortgage, or
other loan documents, shak not be construed as a walver by Bank, uniess any such waiver i§ i wiiting and is signed by Bank.

The acceptance by BlnkmlnrlumhmrmthhlmmﬂmmlewmmIMmh
sccaleraied or after foreciosure procesdings are filsd shel not constiute a waiver of Bank's right to recquire full and compiets
cure of any existing default for which such actions by Bank were taken or s right to requine prompt payment whan dus of al
pther remalning sums due under the Obligations, ner will & cure or waive any delauk not completely cursd or any Othas
defaults, or opevate as a defense to any foreciosure procesdings or deprive Bank of any rights. remadies and privieges due
Bank under the Note, this Morigage, other loan documants, the lew oF aquity.

C. AMENDMENT. Tha provisions contained In this Martgage may ot be amended, except through a written ameandment which &5
signad by Mongagor and Bank.

0./ INTEGRATION CLAUSE. This writtan Morigage and al documents emacuted concurrently hergwith, represent the entire
understanding batwesn the parties as to the Obigations and may not be contradictad by evidence of prior, contemponieous,
or subseguent orat agreamants of the parties.

E FURTHER ASSURANCES. Morigagor agrees, upon request of Bank and within the time Bank spacifes, tO0 provide any
nformation, and 1o sxecute, acknowisdge, deliver and record or Fe such further Instrumants or documenis as mey De

required by Bank 1o secure iha Note of confirn any hen.
F GOVERNING LAW. This Mortonge shall be govemed by the laws of the State of ALABAMA, provided that such laws are not
» otherwise preempted by lecem! lkws and reguiations.
G. FORUM AND VENUE. In the svent of itigation pertaining to this Mortgage. the exciusive forum, venue and piece of jrsdiction

shal be In the State of ALABAMA, uniess otherwise designated in writing by Bank of otharwias required by law.
H. SUCCESSORS. This Morigage shall nure to the benefit of and bind the heirs, personal represantatives, SUCCeSSors and

assigns of the parties; provided however, that Mortgagor may not assign, transter or delegate any of the rights or obiligations

under this MOrgage.
I NUMBER AND GENDER. Whenaver used, the singular shall include the plural, the plurnl the singular, and the use of any

gonder shall be applicabis to ak ganders.

J. DEFINITIONS. The wrms used in this Mortgage, I not defined herain, shall have thekr meanings as definad in tha other
documents exacuted contempomanaously, of In conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. The headings ai the baginning of any paragraph, or any subparagraph, in this Mortgage ane for
convenlence only and shall not be dispositive in interpreting or construing this Morigage.

i IF HELD UNENFORCEABLE. 1 sny provision of this Montgege shall be heid unanforceabls or void, then such provision to the
axtent not otherwise Smded by law shal bs severable from the remaining provisions and shal in no way afect the

snforceabiity of the remaining provisions nor the validity of thie Morigage .
M. CHANGE IN APPLICATION. Morigagor will notify Bank in writing prior to any change in Morigagor's name, address, of other

application nformation.
N, NOTICE. Al notioes under this Mortgage must be in writing. Any notice given by Bank (o Mortgagor hereunder wil De

effective upon personal deiivery Or 24 hours after medng Dy first class Unitect States mail, postage prepsid, sddressad o
MWHMM:MMwMuW:mmmm-mmhum. Any notice gven by Mortgagor 16
Sank hersunder will e eflective upon receipt by Bank at the address indicated below Bank's nama on page ona of this

Morigage. Sugh addresses may be changed by written notice to tha other party.

0. FILING AS FINANCING STATEMENT. Morigagor agrees and acknowiedQes that this Mongage aiso auffices as a finencing
statement and as such, may be fled of record ak 4 financing siatement for purposes of Asticle 9 of the ALABAMA Uni¥om
Commercisl Code. A carbon, photographic or other reproduction of this Mortgage s sufficient as a financing statement.

31, ACKNOWLEDGMENT, By the signature(s) below, Mortgagor scknowledoes that this Mortgage has baen read and agreed to and that a
copy of thiz Mortgage has been receved by the Mortgagor.
(N WITNESS WHEREOF, Mortgagor has swecuted this Mortgage under seal, as of the day and year first above written.

MORTGAGOR:

[Corporate Seal”]

(*Corporate wedl may be aifieed, but isdure 1o 2z shall not sHed! validity o1 relance.)
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.anuurrpubl:.hlnderMCu-unwhsﬁdﬂlu.hl
ES, INC. .mmmaw.hnwmm
m.mthhdlythﬂ.mmmn-dufﬂmcmWNthl
mwountlm'hrmdumlmnfui:lcomorltbn. Given

JIMMY C. MAPLES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 126 N Norton

This insrument was prepared by
Avenue, P.O. Box 167, Sylacauga, Alabama 35150,

MmﬂmﬂmmfwmwFlﬁTFMDFTHEmum. 126 N Noron Avenue, P.O. Box 167, Sylacauga,

THIS IS THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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