o
th -r'aﬁ
v few s
(" @H%E
| M = o
24! i el
o] U‘INE
e th O3
el ny -
--l‘:l:ﬂ"-'if
e -~ o 5%
e E;.;;l
+ O v o> &
i 533
- e
-

- {Spu:"i sbove this tine for Reconding purposes)

REAL ESTATE MORTGAGE
To Secure a Construction Loan
From FIRST FEDERAL OF THE SOUTH

| DATE AND PARTIES. Tha date of this Real Estate Morigage (Morigage) & August 24, 1999, and tha parties and their maling acdressas
are tha following:

MORTGAGOR:
PREMIERE HOMES, INC.
an ALABAMA corporation
P.O. Box 965
PELHAM, ALABAMA 35124
Tax L.D. ¢

BANK:
FIRST FEDERAL OF THE SOUTH

a federal associntion
128 N Noton Avenue
P.O. Box 187
Sylaceuga, Alabama 35150

y Tsx i.D. /I
Bmnch MNo. 0003

(a3 Morigages)

2. MAXIMUM OBLIGATION LIMIT. mmmmmﬁmwmwmmummmmm
exceed $83,200.00. mmumﬂmmmummmmmmmmmammmmmm
Mortgage. Ah.mhhhdnndnnmmmwmmadeundermem
and to perform any of the covenane contained in this Mortgage.

3. OBLIGATIONS DEFINED. The term "Obligations” is defined as and ncludes the following:

A. A promissory note, No. 5030328207, (Note) deted August 24, 1999, with & maturity date of August 24 2000, and exacuted by
PREMIERE HOMES, INC. (Borower) paysbie to tha order of Bank, which avidences a oan {Loan} to Borower in tha amount
of $83,200.00, plus Inkerest, and al extensions, renewals, modifications of substitutions thereof.

B. Al fuhzre advances by Bank to Bomower, to Mortgagor, 10 :nymnultfmnrtumynmnlmmuthm (and al other
unwmmhn-mwnm below. whether or not this Morigage is specifically refemed to n the svidence of
ndebladness with regard 10 such future and additional indebledness).

C. Al addional sums sdvanced, snd sxpenses incurmed, by Bank for the purpose of insuring, preserving o otherwise protecting
the Property (as harsin definad} and ks valse, and any other sums advanced, and oxpensds Incurred by Bank pursuant o ths
Mortgage, plus interest at the same rate provided for in the Note computed on A Simpis Nterest mathod.

0. A) other obligations, now edsting or heresiter arising, by Borrower owing 1o Bank 10 the mxdent the taking of the Property (as
herein definad) as securty tharefor is not prohblied by aw, including but not iimited to tiebiities for overdrafts, all advances
made by Bank on Bomower's, and/or Mortgagor's, bshalf as authorized by this Mortgage and fabilities as Quarantor, andorser
or surety, of Borrower to Bank, due or to become due, direct or indipct, absolhe or contingant, primary of secondary,
iquidated or uniiquideled, or joint, several, or joint and several

E. W:mmmmhmummLm.Mw:mmmrmuhthuMorw.md
WIMWIwmm?mhmydudnftmst.wwﬂ desd, any trust indenture, any ofher
W.w“hmm.wmmmt.myunwt.wmmmmt.wmﬂ

agresment, any assignment of beneficlsl interest, any guaranty agreement or any othir agridsment which sacurgs,
or otherwiss relates to the Note or Loan.

Howsver, this Mongage will not secure ancther debt:
A, lekIlllitnn'ldt-mrmmmmmmmummmmwhﬂmmh othar deb!t.

4. CONVEYANCE. In consideration of the Loan and Obligations, and 1c sacure the Otlgations {which includes the Note according o ¢s

spacific terms and the obigations n this Morigage), Mortgagor heraby bargaing, Qrants, mongages, sells, conveys angd warants 1o Bank,
as Morgages, the following described proparty {(Property) stuated in SHELBY County, ALABAMA, to-wk:

Lot?',mdrummeSuwnmeFﬂimm,thz,amurdedinHapl!lmh 25, Page 79, In
the Probate Office of Shelby County, Alabama.

such property not consituting the homaestesd of Borower, together with all buildings. improvements, Rdures and sQquipment now of
nersafter stiached 1o the Property, inoluding, but not limied to, all hesting, ar conditioning, ventiaion, plumbing, coolng, slectrical and
ighting ftures and squipmant; al iandscaping: all sxterior and intericr improvements; ol easements, sues, rights, SQPUItBNENCcES,
rents, royalties, ol and gus rights, . proceads, profits, other minerais, water, water rights, and water $10CK, CTOps, grass and
timborlunrthmwwh:iupmuldhnd.mudhg replacemants and additions thereto, all of which shal be desmed to be and remain
a part of the Property. Al of the foregoing Property shalt ba collectivety hersinafter referred to as the Property. To have and to hold the
Property, together with the rights, priviisges and ppurtenances thersto belonging, untc Bank forsver to sacure the Obligations.
Morigagor does hersby warrant and delend the Property unto Bank forever, against any claim or claims, of al persons cleiming or to
claim the Property or any part thersof.

£ LIENS AND ENCUMBRANCES. Mortgagor warrants and rapresents that the Property & freg and ciear of all #ens and sncumbrances
whalsoever. Morigegor agrees to pay &l claims when due that might resuR, ¥ unpaid, in the foreciosure, axecution of imposkion of any

Martg g {£)1584, Bankers Systams, inc. Bl Cloud, WMN  AL-T002000-2.04- 2 I itidie
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hn,chhmmunﬁrmmm%tﬂuwﬁmrmm{. wﬂyhmwmmwmhm.c or

mmbmmbvpnlmgmhmdhmmtmtnmtmhMMMMnm.umumwm
prevent its foreciosurs or sxpcution. -

WARRANTY OF TITLE. Mwwmmmwmdmmtnmwmdwumumum
whhmihphmnlthtﬁm.tMtIhlummmnmwtruﬁopmrmﬁthulwlmdﬂnd )
apEinst & SIS,

the
7. CONSTRUCTION LOAN. This s a construction loan in that the Obligations sscured by this Morigege wre incurred in whole or in part for

the conpinmtion of sn improvement of land. wmmﬂmmm&hmwsmbrmwﬂml
m.-wwmwmmm,mm«mmmnmmmmm:;mmm

'M'w.ummmmmmmsmmmnfmmm.

8 CORPORATE WARRANTIES AND REPRESENTATIONS. |f Mortgagor & a corporation, Mortgagor mekes to Bank the toBowing
warranties and reprasentiations which shal Be continuing 0 long as the Coligations remain outstending:

A. Mortgagor is & corporation which ls duly organized and vaildly edsting in Mortgagor's state of ingorporation as represented in
the DATE AND PARTIES paragraph sbove; Morigagor Is in good standing under the iaws of al states in which Morgagor
transacts business; Morgagor has tha corporate power and authority to own the Property and 1o carry on ks business as now
being conducted; Mortgagtr s qualified to do business in every juriadiction in which the nature of its business or ks property
makes such qualification necessary; and Morigagor i& In compkance with all laws, regulations, ordinances and oroes of pubiic
authorities applicable 10 .

8. The wacution, delivecy and performance of this Mongags by Mortgagor and the borrowng evidenced by the Note: (1) are
within the corporate powers of Mortgagor; (2) have besn duly authorzed by all réquisite corporate action, (3) have received all
nacessary Qovermmental approval (4} wil not viclate any provision of law, any orded of any court or other agency of
government or Morigagor's Articies of Incorporation or Bylaws; and (5} will not violate any provision of any indenture,
agresmant or other instrument to which MortQagor is a perty or to which Mortpagor is or any of Mortgagor's property 8
subjact, including but not mited to any provision prohibiting the creation of imposiion of any len, chamge or encumbiance of
any naiure whataoever upon any of Mortgagor's propesty or assets. Tha Note and this Morigage when executed and
deliversd by Mortgagor wil constiute the Jegal, valid and binding obiigations of Martgagor, and of the other obligers named
therein, ¥ any, n accordance wikth thelr respective terms.

C. AN other information, reports, pepers and data given to Bank with reapect to sviortgagor or t0 othars obiigatsd under the UmNs
of this Mortgage are accureie and comect n all material respects and complete insofar a3 compistenass may Da nacessary 10
gve Bank a true and accurats knowisdpe of the subject matter.

0. Mortgagor has not changed ks name within the st Six years, uniess otherwise disclosed n writing; other than tha trade names
or fictitious names ectuslly disciossd to Bank prior [0 execution of this Morpage, Mortgagor uses no other names; and unti the
ml;ntioniMMMmHhhl,M«wmchnndwmwmdn&phh.nlfnmumdlﬂunt
s axisting name, Copormite exietence, rights, franchises and trade names, and to continue the operation of ks business in the
ordinary course.

9. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, monigages. sells, convays, wasmants, 45signs and tranthem as
addhional sacurlty all the right, titie and interest it and to any and al:

A. Exiating or future leesss, subleases, icentas, guarantios and any other written or verbal agreerments for the uss and OCCUPANCY
of any portion of the Property, including any extensions, rengwals, modifications or substiiutions of such agresments (af
refarrad 10 A% “Leases”).

5.7 Rents. msues and profts (all relered to as “Rents”), including but not limked to securty depOsis, MNImum BN, PECANtIge
rent, additional rent, common arsa maintenance charges, parking charges, real satate trooes, other Appicable tmoes, Nawrance
premium contributions, liquidated damages jolowing defauk, cancelistion premiums, "loss of rents™ INsurancs, QUAS! receipts,
Tevenues, royalies, proceeds, bonuses, accounts, contract rights, general intangbles, and &b rights and claims which
‘Mortgagor may have that in any way pertan 1o or are on accoum of the use or occupency of the whole or any part of the
Property.

In the event any tem Nsted as Leases or Rents I determined to be personal property, this Morigage wi also be regardad as a Security
agreement.
Mortgagor wil promptly provide Bank with trua and coimect coples of al odisting and future Leases. Morigagor may collact, recehe,
enjoy and usa the Rants 80 iong a8 Mortgagor s not in defauk. Except for pne asa pericd's rent, Mocegor will not cofiect in acvance
any Rents due In juture isase periods, unkess Morgagoer first obtains Bank's writtan consent. Upon defauk, Mortgagor will recene any
Fents In trust for Bank and Mortgagor will not commingle the Fents with any other funods. Any amounts collected shall be appied et
Bank's digcretion first 1o costs of managing, protecting and preserving the Property, end to any other necessary related expensas
ncluding Bank’s court costs. Any remaining amounts shalt be applisd 1o reduce the Obligations.
Mortgagor agress that this assignment s ynmeciately efiective betwesn the parties to this Mortgage and sifective as to third parties on
the recording of this Morigage, uniess otherwise racuired by law, and this assignment will remain eflective during any redempiion penod
unth the Cbiigations sre satisfied and all underlying agreemants an ended, and this assignment is enforceabls when Bank takes actual
possession of the Property, when & recelver is appointed, or when Bank notifies Mortgagor of the delauk and demands that Mortgagor
and Mortgagor's tenants pay aii Juture Rents dinctly to Bank. Morigagor agreas that Bank is sntitisd to notity Mortgagor or Moroagor's
tanants to make paymenis of Fents due or to bacome due directly 1o Bank after such recording, howsver Bank sgrees not 1o notlty
Mortgagor's tenants untl Mortgagor defaults and Bank notffies Mortgagor of the celauk and demands that Morigagor and Mortgagor's
tanants pay ail Rents due or o become dus directly to Bank. On receiving the notice of default, Mortgagor will sndorse and deldver 10
Bank any paymants of Rents. H Mortgagor bacomes subject to & voluntary of involuntary bankruptcy, then Morngagor agrees that Bank
in antitled 10 receive reliel from the automatic stay in bankruptcy for tha purpose of enforcing this assignment under state and lederal iew
and within Mortgagor's bankrupicy procesdings.
Mortgagor warants that no defsul sdets under the Laases or any applicable landiord aw. MortgaQor also warrants ang agrees to
maintain, and to requine the tenants to comply with, the Leases and any applicable lew. Mortgagor will prompily notily Bank of any
noncompiance. |f Mortgagor neglacts or refusas to enforcs compliance with the terms of the Leasss, then Bank may opt to enforce
complance to the sxient that the law parmits. Mortgagor wil obtaln Bank's written authorization bators Montgagor consents to subim,
modity, cancel, or otherwise aiter the Leases, to accept the surrender of the Proparty coversd by such Laases (uniess the Laases 50
require), of 10 assign, compromisa or encumber the Leases of any futurs Rents. Mortgagor wil hoid Bank harmiess and indemnity Bank
tor any and al lablity, ioss or damage that Bank may ncur as a consequence of the assignmant under this paragraph.

10. EVENTS OF DEFAULT. Morigagor shail be In getault upon the occurmencs of any of tha following events, Crcumsiances of condiions
{Events of Defaul):

A. Fallure by any party obligated on the Obligations 10 make payment whan due, or

B. A delaull or breach by Bomower, Mortgagor or any co-signar, endorser, surety, of guarantor under any of the terrns of this
Mortgage, the Note, any construction loan agreament of ather loan agreement, any gacurity agreament, movtgage, desd 10
secure debt, deed of trust, trust desd, or any other document of instrument svidencing, QuUARANtYing, securing or ctherwise
relating to the Obligations; or

C. The making or lurnishing of any verbal or writien representation, statement or warranty to Bank which is or becomes falke or
g::nnwt In any Material respect by or on bahak of Mortgagor, Bomrower, or any co-signar, sndorsar, surety or guarantor of the

fgations,; of

0. Felure to obtain or maintain the INnsurance coverages required by Bank, or nsurance as is customary and propsr for the
Property (a3 herein defined); or

E. The death, dissolution or insolvency of, the appointment of a receier by or on behaX of, the aasignment for the benefit of
creditors by or on behalf of, the voluntary or involuntary termination of sxistence by, or the commencement of any proceeding
under any present or luture federsl or state insoency, bankruplcy, reorganization, composition or debtor relel mw by of

Morigage [C}1984, Bankers Systems, inc. . Cloud, MN  AL-79-042898-2.88-2 Intiale
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. to
before s due date; or
. A mewrial adverse changs In Morgagor's business, including ownership, managemeni, and financial conditions, which in
Benic's opinion, impaks the Proparty or sepaiymant of the Cbilgations; o
I. A iraneier of & substantisl part of Morigagor's monay Of propinty; of
. HﬂwwﬂtﬂmMHwthhluﬂ,hlidﬁmlhrmdbyﬂmwwﬂptupummhthi
paragreph below entlisd "DUE ON SALE OR ENCUMBRANCE".

11. REMEDIES ON AULT. Af the option of Bank, sl or any part of the principal of, and accrusd interest on, the Obligations shal
bmmmmplmmmtnnmtrmd,upmﬂ-ummmmuunEwﬂMDmnmutmytmmnnr.
lnadﬂhn.wﬁnHummﬂmyﬁmmnmmM.ﬂhm,mrwm:nmwbmmmmmlnu
mmmhmmynulmmmmmmm,muumwnrmmmu. Bank ts entitied to all rights
and rematiiss provided af kw or squity whether or not expressily stated In this Mongage. By choosing any remedy, Bank does nol waie
hmmmmunmmfmﬁmIthtmtmduhulcnnthunmmummh.

12. POWER OF SALE. Upon defsull, Bank shak be authorized to take possassion of the Property, and with or without first taking
posssssion, after giving twenty-one days notice, by publshing once & weak for three consacutive wegks, the time, place and terms of
sale, by publication In some newspaper published in SHELBY County, ALABAMA, sl the Property in lots, parcels or as & whoie, as
Mortgages ceams best, In front of the courthouse door of SHELBY County, ALABAMA (or the division tharsof), at public auction, to tha
highest bidder for cash, and shall apply the procesds of the sals:

A. first, to the sxpenss Of advertising, seliing and conveying, including a reasonabia attomeys’' fee;

B. second, to the payment of any amounts that may have been expended, or that & may then be nacessdry 1o expend, In paying
INSUNINCSE, LS, OF OIS INCUMDIANO0S, Wwith intsrest thereon;

C. third, t0 tha payment of said Obiigations in full, whether the same shall or shall not have fully matured at the date of said sal,
but no Intereat shal be colecisd beyond the gay of sak; and

D. fourth, the bamnce, ¥ #ny, to be peid, at Bank's discretion, to Mortgagor, to any junior len hoider, or into & court of compatant
jurisdiction for the coun to make the determination as 10 rightful sntitlement of any balance.

Parties agree that Bank may bid at sald sale and purchase said Property, # Bank is the highest bidder.

13. DUE ON SALE OR ENCUMBRANCE. Sank may, at Bank's option, ceciare the entre balance with sk accrued interest on the Obligations
{o be Immediately due and payable upon the contract for, or creation of, any len, sncumbyance, transher of saie of the Property, or any
portion thersof, by Mortgagor. Lapse of time of the accaptance of payments by Bank after such creation of any lan, nCUMDIance,
trlnuhruruh.urnnnmhrlnyulthlform.ihllnntmdlﬂntdlwlhrnrntopp-loialnk'srighttnmm
Obligations. |f Bank exsrcises such option 1o accslerate, Bank shal mai, by certified mail or otharwiss, Mortgagor notice of accelanition
to the address of Mortgagor shown on Bank’s macords; the notice shall provide for a pariod of not less than 30 days from the date the
notice is mailsd within which Martgagor shall pay the sums declarsd due. i Morigagor falls 1o pay such sums prior to the expiration of
such period, Bank may, without further notice or demand on Mortgagor, invoke any remedies permited on Defauk. This covenant shall
run with tha Propernty and shall remain in sflect unti the Obligations and this Mortgage are fully paid.

In the preceding paragraph, the phiase “tansier or 2ale” Includes the conveyance of any right, tkie or interest in tha Property, whisther :
voln or Involuntary, by outright saie, deed, instaliment contract sale, land contract, contract tor dead, sasehold interwei with a term
greatsr fhan three yesars, mass-Option contract or any other method of convayancs of the Property interests; the term “interwat” InCludes,
whether 80&! or squitable, any right, this, interest, fen, claim, encumbrance or propristary right, choale or inchoats, any of which &

superior 1o the ien created by this Morigage.

t4. POSSESSION ON FORECLOSURE. H an action ia brought to toraciosa this Martgage for ak o any parn of the Obligations, Mongagor
agreas that the Bank sha¥ be entitied lo immediale postession as Mongages in possession of the Property to the extent not prohibked
by law; or the court may appoint, ang Mortgagor hereby consants 1o guch appointment, without notice, & receiver 10 take POSSasSN ol
the Property and to coliect and recelve rents and profis arieing thersfrom. Any smounts so colected shall be used 1o pay DS on,
provide insurance lor, pay oosts of nasded repairs and for any other sxpenses relating 10 the Property or the foreciceure proceedings,
sale sxpenaas or as authorized by the court. Any sum reméining after such payments will be applied to the Obligations.

15 PROPERTY OBLIGATIONS. MONQagor shall promptly pay sl txes, assessments, levies, waler rents, other rents, INSUMANGE premiums
and sf amounts dus on sny sacumbrances, i any, as they become dus. Mortgegor shal provide wrikten proof to Bank of such

payment(s).

16. INSURANCE. Mongagor shel insure and kaap insured the Property against loss by fire, and other hazard, casualy and 108, with
axtended coverage nciuding but not imited to the replacement vakie o Ak Improvements, with an Insurance company acceptabis o
Bank and In an amount acoeptable to Bank. Such Insuranca shall contain the standard "Mortgages Clauss” and whene appliicable, "Loss
Payse Clausa”, which shall name and sndorss Bank as morgages and 108S payed. Such insurance shall siso contain a provision under
which the insurer shalil give Bank at lsast 30 days notice before the cancelation, jermination or material change In COVErmQe.

It an Insurer slects to pay 8 fire or other hazard loss or damage clam rather than 1o ropar, rebula or ropmce the Property lost of
damaged, Bank shall have the option to apply such insurance procesds upon the Obligations sacured by this Morigage or 1o have LT T
Property repaked or rebult. Morigagor shall deliver or Cause 10 Oetver avidence of such coverage and copies of sl notices and
renswals ralating thereto. Bank shall be entitied to pursuse any claim undes the insurance ¥ Mortgagor fails to promptly do so.

Mortgagor shall pay the premiums faquinec to maintain such nsurance in effect unti such time as the requirement or such insurance
lerminates. In the event Morigagor (alis to pay such premiums, Bank may, &t s option, pay such premiums. Any such payment by
Bank shall be repeyable upon demand of Bank or i no demand & made, accordance with the paragreph below thied “BANK MAY
PAY",

17. WASTE. Mortgagor shall not silenate or encumber the Property 1O the prejudice of Bank, or commit, pemit or suffer any wakte,
impairment or deterioration of the Property, and regardiess of natural depreciation, shall kesp the Froperty and al s Improvements at al
times In good condition and repak. Mortgagor shalt comply with and not violate any and &f laws and reguiations regardng the use,
ownership and occupancy of the Property, Mortgagor shall perform and abide by ak obigations and resirictions under any dec larations,
covenants and other documents goveming the use, ownership and occupancy of the Property.

18. CONDITION OF PROPERTY. As to tha Property, Morigagor shall:
A. keep af bulidings occupied and keep il buildings, structures and improvements in good repair.
B. reirain from the commission or allowance ¢f any acts of waste or impairment of the vaiya of the Property of improvements
theraon.

C. not cut of remove, or pennkk 1o be cut or removed, any wood or timber from the Property, which cutting or removal would
. adversely sfiect the veive of the Property.

D. prevent the spread of noxious Or JaMaging weads, Presenve and prevent the erosion of the soil and continucusly pIaclice

' WMMNWMM“FWHMHWMIWWH.
L

19, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. Az used in this paragraph:
(1) "Environmental Law" means, without kmitation, the Comprehensive Environmental Response, Compensetion, and
Lighiity Act ("CERCLA", 42 U.8.C. 9601 ot soq.}, sl feowal, state and local laws, reguiations, ordinances, court
orders, attomey genertl opinions of Ntarpretive istters conceming the publc heaith, satety, wellare, snvirooment o
& Hazardous Subsiance {(as defined harein).

Morkgage (c}1ee4, Bankess Bysiems, Int. M. Goud, MN  AL-T9-CE2008-2.88- 2 b kiale
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20.

21.

24.

any
action it aooordancs with any Environmentat Law.

[4}E:nlntlllemmdmmhmmtnﬂmk.mwhumknuwhdmmnrruimm
beleve thers is any panding o thrextaned Investigation, claim, or proceeding of any kind relating to (a) any
m&hmmm.mdﬁmmmwur{bjlnyubltiunbymmulqorw-nrmmnimy
Environmantal Lew. Mmmmlhﬂhn-dMnntthwrthguquhumnmm
ther 8 any such pending or threatened irvestioation, claim, or proceeding. In such an ovent, Bank has the nght,
but not the obligation, to participate in any such procesding including the right to recelve coples of any documents
relating to such praceedings.

(5) Except as previously disclosed and acknowledged In writing to Bank, Mortgagor and svery tenant have Daen, aAre
and shal remain In fjull compliencs with any applicable Environmental Law.

(6) Except as previously disoiosed and acknowledged in writing 1o Bank, there are no underground storage tanks,
prlntodumptnrnpmMbﬂﬂ-dnnnrun:hrthiPrumlndnumhunk.d.mpurwalnhllbclddod
uniess Bank first agrees in writing.

(7) Mortgegor wit reguisrly inspect the Proparty, monitor the activities and operations on the Property, and confem that
llp-lrrlm.hmmnr-ppruvilbemynpphbhEnmeIumemdcmhdw!h.

{B}Wwﬂprml.urmnmmmpuml.hnkmﬂmk'lmntmmndhmﬂuﬁommd
review all recocds al any reasonabis tima to determine: (a) the existence, location and nature of eny Hamrgous
Substance on, under or about the Property; (b) the axiktence, location, nature, and magnitude ol any Hazanrddus
MmmmMMm.Mmelmw{c}mntr-rurnmuorwormdlnymm
In complince with any applicable Environmeatsl Law.

(%) Vpen Bank's request, Morigagor agrees, st Mortgagor's epense, to engage & Qualified envirgnmental anginaer to
pnplrlnnmh'mulludlulm-ﬁopﬂty-ndtn:ubmltr-muhnlmhmdltnﬂmk. The choice of he
mmulmmuwﬂpﬂmﬂmhwdiusubjlcttntfulpprmmﬂlnk,

{10) Bank has the right, but not tha oblgation, to perform any of Mortgagor's obiigations under this paragraph at
Morigagor's expense.

{11}AllmmﬂmrMhnfmrwuum,mmwnrmmmthumh.mmw
wil indernily and hoid Sank and Bank’s succassors of assigns hamisss from and against afll losses, claims,
demands, fabilties, damages. clanup, response and remediation costs, penaliss and spensas, incliding without
Mﬂmdwmmhmw'hﬂ.whbhMmdﬂﬁ'lmmnrnuimtmy
mnn;mumummm.Mmrmmuumwmdhmwwummﬂm
cﬁllbrﬂnillmtmllmwtr-ﬁmmumdbymhumﬂhnutmmmmynfmk'lmhu

4 under this Mortgads.

{12) Notwithstanding any of the language containsd in this Morgage to the contrary, the tems of this paragraph shall
lmwmmlmmmmydnddw:t.mwmmymwmnfmypnmnl
thie to Bank or any disposition by Bank of any or all of the Properny. Any citims and defenses 10 the CONFy &

harslry waved.

INSFECTION BY GANK. Bank or ke agents may make or cause to be made reasonable entries upon the Property and nspect the
PrMMMMIMIMMHMMﬂMMMHWHM of any such inspaction.

PROTECTION OF BANK'S SECURITY. If Mortgagor fails 1o parform any covenant, obligation or agresment contained In the NoOte, this
Mwwwmrmmwuwimrmnmmhghcm which materially affects Bank's intersst in the Propeny,
nciuding, but not kmiked 1o, foreciosurs, eminent domain, insohency, housing of Envicomenial Law or law anforcement, of
amangements or procesdings ivolving a bankrupt or dacadent, then Bank, at Bank's sol option, may make such ADPearEncel,
dwburse such sums, and take such action as s necessary {0 protact Bank's interest. Mongagor hemsby assigns to Bank any right
Muwmrhmbvmsmufmrprhrmmhmnclnnth-Prnplmrmbrhwuruﬂwﬁttummymiunwuﬂw
aricumbiancE. WRhout Bank’s prior written consent, Mortgagor will not partition or subdivide the Property.

COLLECTION EXPENSES. in the event of any default or action by Bank for collaction of the Obligations, for protection of the Propenty
or for foreciosurs, Morigagor agress 10 pay all flees and expensas incurned by Bank. Such fees end sxpanses include but are not len it

to filing fees, stenographar fees, winess fees, costs of publication, forsciosure minutes, and other expanses of cohecting and enorcing
the Obligations and protecting the Property. Any such coliection sxpenses shall be added to the principal amount of the Obligations,
shall accrue nterest at the seme rate as the Oblipations and shail ba secured by this Morigege.

ATTORNEYS' FEES. In the avent of any delault or action by Bank lfor coliection of the Qbigations, for protection of the Property ov for

{oreciosurs, Mortgagor Bgress to pay reasonable attorneys' fees, paralegal fees and other egal expenses ncurred by Bank. Any such
reasonable attomeys’ fees shal be acded to the principal amount of the Obligations, shal accrue interest at the same rate &s the
Obligations and shall be secured by this Mortgage.

CONDEMNATION. In the event aff or any part of the Property (including but not limited to any sasement thargin) is sought 1o be taken
by private taking or by virtus of the lsw ol aminent doman, Mortgagor will promptly give written notice 10 Bank of the institution of such
procesdings. Mortgagor lurther agress to notiy Benk of any attempt to purchase or appropriate the Property or any sasemant thersin,
by any public authorly or Dy any other person of corporation clining or having the right of sminent domain or APEropriation .

Mortgagor further agrees and directs that aft condemnation procesds of purchese money which may ba agresd upon or which may be

iound to be dus shall be paid 1o Bank &s a prepayment under the Note. Morigagor aiso agrees to notlly the Bank of any procasdings
instituted for the setablshment of any sewer, water, conservation, dich, drainage, of other district relating to or binding upon the
Property or any part thereof, Al awards payable for the taking of title to, or possession of, or damage to all or any portion of the Property
by reason of any private taking, condemnation, aminent domain, change of grade, or other procsading shal, at the option of Bank, be

paki to Bank. Such awards or compensation sre heraby assigned to Bank, and judgment therefor shall be antersd in tavor of Bank.

when paid, such awards shall be usaed, at Bank's option, toward the payment of the Obiigations of payment of taums, assesaments,
rapairs of other Rems provided for in this Mortgage, whether due or not, ail in such order and manner as Bank may determing. Such

appication or releass shal not cure or wahe any dafaul. In tha event Bank Ceems it NECessAry O Appear Of Answir N any

condemnation action, hearing or procesding, Morigager shall hold Bank harmimss irom and pay all isgal epenses, including but not
imiked 1o rensonabie sttomeys’ lees and paraiegal lees, court costs and other expanses.

OTHER PROCEEDINGS. . If any action or procesding is commanced to which Bank s made or chooses t0 become a party by reason of

the exscution of the Nots, this Morigage, 4ny loan documents or the existence of any Dbligations of in which Bank deems R necessary o
appear or Answer In order to protect ks intarests, Mongagor agrees to pay and to hokd Bank harmimss for all lisbilties, costs and
mxpensas paid or incurmed by Bank in such action or proceedings, incuding but not limited o reasonabie attomeys’ fees, parmisgel ses,

court costs and sl pther damages and mpenses,

56, WAIVER BY MORTGAGOR. To the exent not specifically prohibited by law, Morigagor hereby wanves and relsases any and all rights

Marigage (G11 884, Bankera Systems, nc. 51. Cloud, MN AL-TO-OBIROE-T.08-2 Initiase
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3.

and remedies Morlgagor may now have or 42quUire In the future relsting to: ! l

A, hompsiaad;
B. ssmptions as to the Froperty; - .
C. appralsement; ;

0. marshalling of Jens and assatls; and
E. stahtes of Imitations.
mm.mﬂbvﬂwmmmumuhhmhmhﬂmthemtnutpmhbhdhrhw.

PARTIAL PFORECLOSURE. hm-nfdﬂulhthlplwﬂﬂmmlurhcmuimynmtbyﬂmknfwtu.htmm
pramium, ol 'wmnhmmmﬂmﬂwh.hWHmm.Mlhllhmtr-rinht.ﬂhnut
_ 4hil- whol mmuﬂbh.mhmmhﬂﬂ-wnrmvnmw“mmmlmhm
dafmsit. Morigage 'mtm-uﬂmmmﬂmmm;mdmmmmhrmhmpﬁdmmuumw;.

. BANK MAY PAY. 1 Morngagor falls to pay when dus any of the kems it 18 obligated to pay or fails to perforn when obiigated to peromm,

Bank may, at & option:
A. pay, when due, instaliments of principal, interest Or other obligations, in accordance wih the terms of any mortgage senior to
that of Bank's Tan interest;
B. pay, when due, instaliments of any real estate tax mposed on the Property; or
C. pay or parform any other obiigation relating to the Property which atects, at Bank’s sole discration, the nlersst ¢! Bank in the

Property.

Mortgagor agrees to indemnity Bank and holkd Bank harmiess for all the amounts so paid and for Bank’s cOsis and expensss, Ncuding
reasonable attornays’ fees and paralegal fess.

Such payments when mads by Sank shal be adided to the principal balance of the Obiigations and shall bear interest at the rabe
provided for by the Note as of the cate of such payment, Such payments shall bs a part of this lien and shail be secursd by this
Morigage, having the bensfit of the len and ks priorkty. Mortgagor agrees to pay and to reimburse Bank o7 all such payments.

TERM. This Mortgage shall remain in afiect until terminated i writing.

PROVISIONS.
A, TIME IS OF THE ESSENCE. Time is of the assence in Morigagor's parformance of a¥ duties and obigations imposed by this

Mortgage.

B. NO WAIVER BY BANK. Bank's course ¢of doaling, or Bank's forbearancs from, of dedy i, the exwcise of any of Bank's nghts,
remadies, privileges or right to insist upon Morigagor's strict performance of any provisions contained in this Mortgage, or
other loan ducumu,lhllnutbtmnmundulwlww Bank, uniess any such waier i in writing and s signed by Barsk.

Thlmmhymmmrlumhplymtwpmhlpﬂmtun the Obligations after the balence i8 due or &
scoalermted or after foreciosure procesdings are filed shall not constRute & walver of Bank's right to require hull and compite
cure of any sxisting delauk for which such actions by Bank wers taken or its right to require prompl payment whan dus of al
other remaining sums cdue under the Obligations, nor wil i cure or waive any defsul not completely cured or any Other
Muu,nroporllluldlhnutulnyfnmcmmwwudhmmduprhﬂmkulmyrhhll.mudmmdwm
Bank under the Note, this Martgage, other loan documaents, the law or equlty.

C. AMENDMENT. The provisions contained In this Mortgage may not be amended, excapt through & written amendment which is
signed by Mongagor and Bank.

D7 INTEGRATION CLAUSE. This written Morigaps and al documants axecuted concurently herewith, represent the entirs
understanding betwean the partiss as to the Obligations and may not be contradicted by evidance of prior, CONBMPOTANEOUS .
or subsaqueni ora! agreemants of the parties.

€ FURTHER ASSURANCES. Mortgagor agrees, upon requast of Bank and within tha time Bank specifies, to provide any
_information, and to execute, acknowiedQe, deliver and record or fe such further instruments or documents as may be
required by Bank o secure tha Note or cortirm any Hery.

F. GOVERNING LAW. This Mongage shak bs govemed by the laws of the State of ALABAMA, provided that such iaws we not

r otherwiss presmpied by jederal aws and reguiations.

G. FORUM AND VENUE. In the avent of Rigation pertaining to this Mongage, tha eciushe forum, venue and place of juradiction
lhﬂb-inmmww&mmmnmwhmwmﬂmmummmhw.

H. SUCCESSORS. This Morgags shat inure to the benefit of and bind the heirs, personal reprasentatives, successos and
asaigns of the parties; provided however, that Morigagor may not assign, transfer of OMMDELS ANY of the rights or obigations
under this Morigage.

. NUMBER AND GENDER. Whenaver usad, the singular shall nciude the plura), the plural the singular, and the use of any
gender shal be applicabls to all gandars.

J. DEFINITIONS. The terma used i this Mortgage, ¥ not defined herein, shall have their meanings as defined in the other
daauments escuted contemponrananusly, or in conjunction, wih this Mongage.

K. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, Or &ny SUDDETRQrRDN, In this MONQaQe s for
conveniance only and shall not be diepositive in Interprsting or constiuing this Mortgage.

L. IF HELD UNENFORCEABLE. H any provision of this Morigage shail be held unenforceabie or void, then such provision to the
axiant not otherwise §mied by lw shall be severabis from the remaining provisions and shal in no way aflect the
sntorceabiilty of the remaining provisions nor the vaildity of this Mortgage.

M. CHANGE IN APPLICATION. Morigagor will notly Bank in writing prior to any change in Morigagor's name, address, or other
application information.

N. NOTICE. Al nolicss uncer this Modgage must be in writing. Any natice ghen by Bank to Mortgagor heraunder wil ba
efective upon personal delvery or 24 hours afiwr meilng by first class United Siates mai, postage prepaid, addressed 1o
MGWlINIWHMWWImmedeW. Any notice given by MonORgor to
mmﬂumwmwmmmmWammmm‘:nmunwmarmu
MOortoRge. Such addresses may be changed by written notice 10 the othar parnty.

0. FILING AS FINANCING STATEMENT. Morigagor agroed and acknowisdges that this Mortgage wiso suffices as 1 financing

ACKNCWLEDGMENT, By tha signature(s) below, Mongagor acknowiadges that this Morigage has been read and agreed io end that a
copy of this Mortgage has besn received by the Mortgagor.
IN WITNESS WHEREOF, Moripagor has exscuted this Morigage under sedl, as af the day and year first above written.

MORTGAGOR:

[Corporate Seal*]

(*Corpardis seal may bs sfmed, bul ladure 10 aHix shal nol afect vahdity ot reliancs.)
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This Instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, 126 N Norton
Avenug, P.O. Bax 167, Sylacauga, Alabama 35150.

He m;r;ﬂ;hhmmmem after recording to FIRST FEDERAL OF THE SOUTH, 126 N Nornon Avenue, P.O. Box 1467, Sylacauga,
150.

THIS IS THE LAST PAGE OF A & PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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