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THIS MORTGAGE ("Security Instrument”) is given on August 27, 1999 . The granior 1~
. MILTON H WALKER, AND ANN H WALKER, Huaband and Wife
("Borrower"). This Security instrument is given to
COUNTRYWIDE HOME LOANS, INC, :
which is organized and existing under the laws of NEW YORK . and whose
| address s
4500 PARK GRANADA, CALABASAS, CA 91302-1613
| ("Lender"). Bomower owes Lender the principal sum of
" ONE HUNDRED TWENTY THOUSAND and 00/100
Dollars (US. § 120,000.00 ). This debt is evidenced by Borrower's note daied the samce date as this Securiy
Instrument {"Note"), which provides for monthly payments, with the full det, if not paid earlier. due and payable on
September 1, 2029 . This Security Instrument secures 10 Lender: (a) the repayment of Lhe debt cvidenced
by the Notegwith interest, and ail renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, agvanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower '~
covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower does hereby mongage. grani
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alahama:
SEE EXHIBIT "A® ATTACHED HERETO AND MADE A PART HEREODF.
\
|
|
 which has the address of 4016 GUILFORD RD, BIRMINGHAM [Strect, Cuyl
. Alsbama 35242- ("Property Address™);
[Zip Code|
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TQ HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, ogether with all the
improvements now or hercafier erected on the property, and all easements, appurienances, and fixtures now of hereaficr a gan of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 15 referred w
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the night o mongage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants amd
will defend genersily the title 10 the Property against all clarms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-unilorm covenants with limted
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or w a writlen waiver by Lender, Borrower shall pay 1w
| ender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™) tor: a) yearly taxes
and aysessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly ieaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any. (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower w Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”
[ender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relatod
morigage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 a
amended from time o time, 12 U.S.C. Section 2601 e: seq. ("RESPAT), unless another law that applics 10 the Funds sets a lesser
amount. I so, Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable cstimales of expenditures of (uture Excrow ltems or
otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity (including
tender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds we pay the Excrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verfyiny
the Escrow ltems, uniess Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may reguire Borrower w0 pay a one-time charge for an independent real estale lax reporung service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 1s made or apphcable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower. without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instument

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall accoum io Borrower tor
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any umc i
rot sulficient Yo pay the Escrow iiems when due, Lender may so notify Borrower in writing. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, W any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable W the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly 0 the
pcrson owed payment. Bormower shall prompdy furnish w Lender all notices of amounts w be paid under this paragraph. 1
Borrower makes these payments directly, Borrower shall promptly fumnish o Lender receipts evidencing the payments.

Borrower shall y discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
writing to the payment of the obligation secured by the licn in a manner accepuable 10 Lender; (b) contests in good taith the hen
hy. or defends against enforcement of the lien m, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory © Lender subordmatng the hen 1o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atain prionty aver thes
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausly the hen or take one or more
of the acuons set forth above within 10 days of the giving of notice.

Form 3%1 i{%
q -BH{AL) (%0101 CFC (07/94) Page 2ot 6 s . :
: 1 ;;,-




l‘ '

LOAN #: 3282454 |

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Prpperty
nsurod against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainuined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unveasomably withheld. If Borrower fails 10 maintain coverage described above, Lender may. at Lender's option. obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AH msurance policies and renewals shall be accepmble w Lender and shall include a standard morigage clause, Lender shall
have the right w hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pasd
premtivany and rencwal notices. 1n the event of loss, Bormower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apphied 10 restoration ur reparr of th
Property damaged, if the resioralion or repair is economically feasible and Lender’s security is not kessened. I the resiorauon or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (0 the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid w Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carnier has offered w setile a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums securcd
by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application ol proceeds o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Propenty is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender o the extent of the sumx secured by this Security instrument immediatcly
prior o the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless
cxlonuating circumstances exist which are beyond Bormower's control. Borrower shall not destroy, damage or impair the Propeny .
allow the Property o deteriorate, or commit waste on the Property, Bomrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially smpair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such 3
default and reinstate, as provided in paragraph 18, by causing the xtion or proceeding 1o be dismissed with a ruling that.
Lender's good faith determinauon, preciudes forfeiture of the Borrower's intercst in the Property or other material impairment of
the hen creatpd by this Security [nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurale informauon or stalements o Lender (or failed w© provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limicd to. represeniauons
conceming Borrower's occupancy of the Property as a principal residence. f this Security instrument is on a lcasehold. Borrower
shall comply with all the provisions of the lease, If Borrower acquires {ee tille to the Property, the leaschold and the fee tide shall
not merge vnless Lender agrees to the merger in writing.

7. Protettion of Lender’s Rights in the Property. [f Borrower fails o perform the covenants and agreements contined in
this Security Instrument, or there is a legal proceeding thal may significanily affect Lender's rights in the Propenty (such as u
proceeding in bankrupicy, probate, for condemnation or forfeiture or W cnforce laws or regulations}. then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may nctude
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonable
atorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Securiy
Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear interest from the daw ot
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Secunty
[nstrument, Borrower shall pay the premiums required 0 mainwin the morngage insurance in eflecl If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required w
obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost substantiafly equivalent w the
cost to Borrower of the morgage insurance previously in cffect, from an alternaie morigage insurer approved by Lender. 1)
subsiantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be n effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve
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paymenls may no longer be required, at the option of Lender, if morgage insurance coverage {in the amount and furmcpm'
that Lender requires) provided by an insurer approved by Lender again becomes available and i< obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in sffect, or to provide a loss reserve, until the requirement for mortgage
msnrance cads in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or ilz agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bomrower notice ol the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condesamation. The proceads of any award or claim for damages, direct or consequential, in connection with any
conderunmion or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, ar¢ hercby assigned and
shall bs pakt 10 Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair markey
value of the Property immediawely before the taking is equal to or greater than the amount of the sums secured by this Securiny \
instrument immediately before the taking, uniess Bormower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multplied by the following fraction: (1) the ol amount o
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedutely before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the tair market value of the
Property immediately before the taking i1s less than the amount of the sums secured immediacly before the wking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers wy make an
award or setile a claim for damages, Bormower fails 10 respond 1o Lender within 30 days afier the dawe the notice Is given, Lender
1s guthonzed to collect and apply the proceeds, at its option, either to restorauon or repair of the Propenty or w the sums secured
by this Security {nstrument, whether or not then due.

Unless Lender angd Borrower otherwise agree in writing, any application of procecds (0 principal shall not extend or postpone
the due date of the monthtly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension aof the time for payment or modificauon
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bormower shall
not operate Lo relcase the Lisbility of the original Borrower or Borrower’s successors in interest. Leader shall not be required o
commence proceedings againsi any successor in interest or refuse to extend time for payment or otherwase modify amortizabon ol
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successons
n inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy. 4

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis  and  agreements  of  this
Securily Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions o
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Scecurin
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's imerest in the Property under the terms of this Sccurity Instrument; (b} 15 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bormower may agree to extend, modify, forbear or
make any acdommodations with regard 10 the ierms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject ©0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connecton with the loan
caceed the permitted limits, then: (a) any such loan charge shati be reduced by the amoum necessary o reduce the charge o the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded 10 Borrower,

Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment 10
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. .

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing u "
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1w the Property Address or :
any other address Borrower designates by notice to Lender. Any notice w Lender shall be given by first class mail w Lender s
attdress stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secyrity Insrument or the Now
conthicts with apphcable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
gaven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
he scverable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. _

17. Transfer of the or a Beneficlal interest in Borrower. If all or any part of the Property or any interest fn it is
sokt or transferred (or if a il mierest m Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums securcd by this Security
Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Insrument
swﬁmhm this option, Lender shall give Bormower notice of acceleration. The notice shall provide a peniod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrament. f Bosvower fails 1w pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by ths Secusity Instrwmaent without further notice or demand cn Bormower.

15. Bervower’s Right to Relnsiate. If Bomower meets certain conditions, Borrower shall have the right w have
enforcement of this Ry Instrument discontinued al any time prior 10 the earlier of: (a) 5 days (or such other period as

) law may lpncil'ty or remstatement) before sale of the Propenty pursuans to any power of sale contamed in this Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security instrument and the Note as if no acceleration had occurred: (h) cures amy
defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument. including. but
not Iimited to, reasonable atiormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien ol this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Secunty
[nstrument shall continue unchanged. Upon reinstatement by Bomrower, this Sccurity Instrument and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, this right 10 reinsiate shall not apply in the case ol
acceleraton under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Note (together with this Secuni
Instrument) may be solkt one or more tmes withoul prior notice to Borrower, A sale may result in a change in the enuty (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will b
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecung the Propeny
that is in violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, or storage on Uw

of small quanuties of Hazardous Substances that are generally recognized 10 be appropriate 0 normal residenual uses
and o maintenance of the .

Borrower shali prompily give Lender written notice of any investigation, claim, demand, lawsuil or other acuon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any us Substance affecting the Property is necessary, Bormower shall promptly ke atl
necessary remediat actions in accordance with Environmental Law.

As used jn this paragraph 20, "Hazardous Substances™ are those substances defined as woxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kcrosenc, other flammable or wxic petroleum producis, woxi
pesticides and berbicides, volatife solvenis, materials conwining asbestos or formaldehyde, and radioacuve materials, As used n
this paragraph 20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is located than relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acchleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (©)
8 date, nol less than 30 days from the date the botice is given to Borrower, by which the defaalt must be cured; and (d)
that [ailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any uther defense of
Borrower to scceleration and sale. If the defauit is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not limited to, reasonable
uttorneys’ fees and costs of title evidence.
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If Lender hmﬁmmerorme,u-dermmnop”n-mmmﬂ-hmemmm*pmmm
paragraph 14.Le-dﬂuhnﬂpuhmmmdnkmaﬂﬁhrthrumuﬂvemhhlmmp¢r publishet! in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auctien st the fromt door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
mmmml.m:r s desiguee may parchase the Property at any sale. Borrower covenants and agrees
that the procepds. of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
tismdted to, rendunsble attorneys’ fees: (b) to all sums secured by this Security Instrument; and (c} any excess o the person
or persons lnghilly entitied to it.

12, Releasé. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, but
" only if the fee is paid 10 & third party for services rendered and the charging of the fec is permitted under applicable law.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curesy and
i dower in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box(ex)]
Adjpstable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider XX Planned Unit Development Rider Biweekly Payment Rider
; Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Ocher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the 1erms and covenants contained in this Security Instrument and n
any rider(s) execuied by Borrower and recorded with it.

Winesses %QM o ’-:ﬁ’ L{/évv (Scal)

'] MILTON H WALKER Borrower
Y

_ua A M’ —(Scal)
_ ANN H WALKER -Burrower
(Seal) .. (Seal)
-Borrower -Borrow et

STATE OF ALABAMA,  JEFFERSON County ss:

Onthis 27th dayof  August, 1999 | the undersigned

. a Notary Public in and for said county and in saki state, hereby cerify Lhat
Milton H. Walker and wife Ann H, Walker

- . whose name(s) 8rYe€ signed w0 the
furegoing conveyance, and who are known Lo me, acknowledged before me tha, being informed of the contents
of the conveyance, the y executed the same voluntarily and as  theilr _act on the day the same bears datc.

Given under my hand and seal of office this  27¢th day of August ,_{; N, 1999
My Commission Expires: A"?Z géfré./ f’*"f‘?‘/ﬁ_ {& / LW

5/25/2001 Nowry Public Walter Fletcher
This instrumeni was prepared by 5. ROBINSON
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Prapared by: S. ROBINSCN . ;' 4
COUNTRYWIDE HOME LOANS, INC. |

DATE: - 08/27/1999 gnaucg #311“1.I T PARKKAY | ,
' - 443 COL A A Y v1'~.:
BDRHO}NEH.MILTUN H WALKER S OO 043 2356 .
CASE#. | (205)967-0585 %
LOAN #: 3282454 | Br Fax No.: (205)967-4980
PROPERTY ADDRESS:4016 GUILFORD RD
L BIRMINGHAM, AL. 35242- %

LEGAL DESCRIPTION EXHIBIT A

BT T T

T

‘Lot 19, acmrding to the Final Record Plat of Greystone Farms, Guiiford Place, Phase 3, as
recorded in Map Book 24 Page 27, in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama. |

FHA/VA/CONV % 2 7
L egal Description Exhibit A 1 7 21 /
1G4041US (06/98) ‘/ ﬁ/ 4
¢
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO- SPACE ABOVE FOR RECORDERS USE
COURTRYWIDE HOME LOANS, INC.

MSN SV-79 7 DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
P O. BOX 10268
VAN NUYS. CALIFORNIA 91410-0268

COUNTRYWIDE HOME LOANS, INC.

 LoAN# 3282454 - 3443 COLONNADE PARKWAY
'ESCROW/CLOSING » ]BIRHINGHM. AL 35243-2356

. - | I — _

I

il

l'? .:. - l:

: THIS PLANNED UNIT DEVELOPMENT RIDER is made thns 27Th  day of August , 1899

and s mcorporaied o and shali be deemnod 10 amend und supplkement the Mongsge, Deed of Trust or Secunity

Doed (the “Secuniry Insirument”) of the same date, given by e undemsigned (the "Bostower™) 10 sacure
- Borrower’s Nuis i |

COUNTRYWIDE. HOmME LOANS, INC.

{the “Lender”) of the sume dage and vuvenng the Property descnibed in the Saeunily Instrumanr and locaied ar:

4016 GUILFORD RD, BIRMINGHAM, AL 35242-

1 Property Addres ]

MULTISTATE PUD RIDER - Singie Family - Fanhie HPIHFndtdii Mac UNIFORM INSTRUMENT  Form 3150 5/90
_ ' ' 20 10l 3
q -7U (8705) 01 CHL (0847)  yMP MORTGAGE FORMS - (800)521-7201 lnmm-%;g’
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LOAN #: 3282454

0 mmmchm. b is not hmed 10, a pm::lbl' land improved with a dwelling, wgether with other such i
7 pasoels it centun common areas and facilinies, as described in

- *%See Below F

. K-

e {the nﬂwhrm- ). The Property is a pari of 8 planned unit development knuwn as

| Greystone Farms IXamc of Planned Lai Devolopment] "*

 (the "PUD"). The Propenty also includes Borrower's inlerest in the ROMEOWRLDS ass0C13h0n oOf equivalent cntity
owalng O managing \he commun aroeus and facihwes of the PUD (dw "Owners Assocuhon”) and whe uss,
benefis and procexds of BOrower s wieres:. | |
PLD COVENANTS. In adkhuon 1o the cuvenans and agreements made in the SeCurily lnstument,
Borrower and Lender further covenamt and agree as 1ollows: o ' _

- A. PUD Obligarions. Borrower shall perform all of Borrower's Obligauons uikler the PUDs Constwdnt
Descuments. The “Coastinient Docyments” are the: (1) Declaration; (n) aricks of ImCOTPOraLon, WusT Msywment
ar any equivalent docusnent which creates he Owners Associanon: and (u) any by-laws or other rules or
reguladons of the Owners Assuciapon. Bormower shall promptly puy, when due, all dues and assesxments
imposad pursuant 0 the Constilpent Docunents. _

WB. ll:nmrd Insurance. So long as the Owners Association muniang, with a generally accaped msurance
cammer. 8 "masier” or “bianker” policy insunny e Property whah 18 satisfactory w Lcnda anqg wmf:h p!l!ﬂdtﬁ
MsUrance coverage in the amounts, for the penods, and against the huzards Lender requires, including fire and
hazards included withun the tetm “exiended coverage,” thea:

(i} Lender waives the provisioa in Umiform Covenant 2 for the monthly payment io Lender of the yearly
dnemium instaliments for huzwrd maurance on the Property; and - _
(1) Borower's obhigaion under Unilorm Covenant 5 1o mainmin hazard iNSUIance coveraygs on Uk

Property is deemed senshied 1o the exwent thal e required coveruge is provided by the Owners Assoviaion
policy, _ |
Pﬂ ‘Borrower shall give Lender prompt notice of any lapse 1 roquired hazard wsurance coverage provided Dy

the master or blspker policy.

meinis: .U

q-'ﬂl {9708) 01 | CHL. (08/87) Page 2 of 4 jnr 7%1/513 2180

*Restrictions, covenants & conditions recorded as Inst. #1995-16401; 1st Amendment recorded as
Inst. #1996-1432: 2nd Amendment recorded as Inst. #1996-21440; 3rd Amendment recorded as Inst.
#1997-25 87 and 4th Amendment recorded as Inst. #1998-10062, and 5th Amendment recorded in
Inst. #1998-30335, in Probate Office of Shelby County, Alabama.
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 LOAN §: 3282454

© . inthe event of ¥ dismbuting of RaZuRl wSLIRICE procceds in licu of resionation ar repams following 3 loss 10
the Property, or 10 commOn areas and fsahties of the PUD, any procesds payable w Borrower are herchy
_ _jmiaﬁadnndﬂaallhewdmmuﬂ.m'mﬂlapplymtpmmdammcmmﬁmmﬁdby the Sevunty
" Insseument, with any excess paid 10 Bomrower.
| _C.WWLWWBWWMMMmmstaybereasﬁnﬂhkminsmenhalm
Owners Association mamiains a public liability muwrance policy acceptable in form, amount, and exienl of
coveruge 1o Lendet.

" P. Condemastion. The prucaeds of any sward o claim jor damages, direcy Or consequential, payable 10
BmwmeMWManymmmnmmmﬁngufunoranypanufmcmymuwmmnm
areas and faciliies of the PUD, or for any conveyance m licy of condmnation, are hereby assigned arl shall be
paid w Lender. Such proceeds shall be appiicd by Lender o the sums secured by the Secuniy Lnswument as
provided in Uniform Covenant 0.

-~ E. Leuder'sPﬂurCmanwcrshaﬂmcxccp:aﬁermuccmLendamdwimLendﬂ‘spﬂm
 wrigen consent, either partition or subdivide the Prupeny or consent (o:

) the abandosimens ar ermmnanon of sthe PUD, except for sbandonment or wrmmalion required by law
in the case of subsumual desgucnan by fire or vther casualry of w the case of a laking by condemnuhion of
enmsnent domam;
| (i) any amendment  any provision of the "Consowent Documents” il the peovigion 15 tor the express
benefn of Lender,

(m)mhmarpofmmcmmﬂmummmufxﬁ-mammntchWm
Associanon; ar

(V) any acdon which would have the effect of rendertng the public lisbilisy msurapce CoveTagt
matnwined by the Owners Associanon unaccepiabk: w Lender.
F. Remedies. I5 Barrower doex 10 pay PUD dues and assesstents when due, then Lender may pay wiem.

ke Sﬂcuri;y'mmm. Unless Bustower and Lendur agree © other ierms of payment, (hese amounts shall bear
mcress from e dute of disbunsement at the Notc mie and shall be payable, with wierest, upon notwe from
‘Lender 10 Bormower roqUESHRE Py e,

| | inual M
- @R -Tu (9705) 01 OwiL. 100/97) Page 3014 ! ;f_;r;, 371;‘::;;/5&&




Mg-28-88 04:00pe  From T : * 846  P.OS/05  FedT2

- \ - . * L) f

LOAN #: 3282454

_M_M@/ . _(Se)

HILTGH H WALKER | - Horrower |

g B it R

ﬁﬂ" H HALKER - Borrowcer
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