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THIS MOBTOAGE ("Security Instrument®) is givenon ~ AUGUST 31, 1999 . The Mortgagor is
LINDA G. WOODIN .

-address s 800 VALLEYVIEW RD, PELHAM AL 35124 (“Borrower”).

This Secutity instrument is given to

GREENPOINT CREDIT CORP. | ,
which is crganized and existing under the laws of Delaware , and whose
address is PO BOX 385000, BIRMINGHAM AL |
e | ("Lender"). Borrower owes Lender the principal sum of
** SEVENTY THREE THOUSAND FIVE HUNDRED TWENTY FOUR AND 37/100

? S$ 0 73,524.37 ). This debt is evidenced by Borrower’'s Note, Disclosure and Security Agreement
datuﬂﬁiama date as this Security Instrument ("Agreement”), which provides for monthly payments, with the fufl debt, i
not paid earlier, to be due and payable on SEPTEMBER 01, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all renew?ﬁls, extensions and modifications of the Agreement; (b) the payment of alt other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Agreement. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property
located in , SHELBY | County, Alabama:

>>>> SEE ATTACHED LEGAL DESCRIPTION <<<<

INCLUDING the following Manutactured Home:

PIONEER, HOUSING (make) 618 (model) 28X64 (size)
1998 (year) PH2618GA3967A | PH2618GA3967B (serial number(s))

which hasthe address of 16192 HWY 42, SHELBY
Alabama 35143 -~ ("Property Address”);
¢ : (Zp Codey
YOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Security instrument. Alt of the
foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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ﬁNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: | f

. | 1
Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when die the
principal of and interest on the debt evidenced by the Agreement and any prepayment and late charggs:and apy other
charges due under the Agreement. | e
tion of Payments. Unless applicable law provides otherwise, all payments received by Lendér under
agraph 1 shall be applied: first, to interest due: second, to principal; third, to late charges; and last to any other
aijes due under the Agreement.
wxten: Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

ill - i i mr this Se curit f‘ﬂmmt' and teasehold payments or ground rents, if any. Borrower shall

ay thase akligation: d;racﬂy to the person owed payment. Borrower shall promptly furnish to Lender all notices of
&' b‘ﬁ’ paid under thh paragr&ph and shall promptly fumish to Lender receipts evidencing the payments.
wesr Ehall promptly discharge any fien which has prionty over this Security Instrument unless Borrower: (a) agrees

in mwm payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

Y

AP PR, IR S L L

faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion operate

to prevent 'thg enforcement of the tien or forfeiture of any part of the Property; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

pmta“ha Property is subject to a lien which may attain priority over this Secunty Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

mmm“wdawaf the giving of notice.

Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against qusa-.by'fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

-~ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage as described above, Lender

my*at Lender's option, obtain coverage to protect L ender's rights in the collateral in accordance with paragraph 8. All

irsurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender

shaﬁ"-h'-aﬁe'ﬂ\a right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all

receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and

‘Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property

damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ¥ Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered
to settle A claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to

principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the
amount of the payments. if under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, other than in accordance with the Agreement, allow the Property to deteriorate or commit waste.

it this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower

7.

—

71598 - -

acquires fee titie to the Propetty, the leasehold and fee titie shall not merge unless Lender agrees to the merger in
writing.

Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, o there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorney’s fees and entering on thé Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so. Any amounts
disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection Wwith any
condemnation or other taking of any part of the Property, or for conpveyance in lieu of condemnation, arel hereby
assigned and shall be paid to Lendet. In the event of a total taking of the Property, the proceeds shall be appli yd to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. tn the ejant of a
partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured: by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)“the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. If the Property is abandoned by Borrower, or if,
after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply :_th’e’--procaeds, at its option, either to rostoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. Unless Lender and Borrower otherwise agree in writing, any application of

| pmcﬂ'_eds, to principal shall not extend or postpone the due date of the monthily payments referred to in paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

~ amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment

- or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by

‘ the original Borrower or Borrower's successors in interest. Any forbearanhce by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. |

10.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Agreement: (a) is co-sighing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is

“not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrument or the Agreement without that Borrower’s consent.

11.Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected In connection
with the loan exceed the permitted limits, then: (a) any such loan charge shalil be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (o) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prgpayment without any prepayment charge under the Agreement. |

12.Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering any
provision of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

~ permitted by paragraph 20.

13.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ¢lass mail uniess applicabie law requires use of another method. The notice shall be directed to the Froperty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Agreement conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the
Agreement which can be given offect without the conflicting provision. To this end the provisions of this Security
Instrument and the Agreement are declared to be severable.

15.Borrower’s Copy. Borrower shall be given one conformed copy of the Agreement and of this Security instrument.
16.Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property br any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, L ender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
iaw as of the date of this Security Instrument.
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it Lender exsrcises this option, Lender shall give Borrowsr notice of acceleration. The notice shall pr:iide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay _
by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period, Larqur may’? invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. | L

17.Prior Notice and Opportunity to Correct Broken Promise. Lender will give Borrower prior notice and an.Qp rtunity

F

up a missed payment or correct a broken promise as required by Section 501 of the Depository Institutions

quire: Lander to give Borrower prior notice before repossesston or requiring payment of the entire balance fif either (a)
OrrowWeS tmmandonﬁd the manufactured home, (b) other extreme circumstances apply such as where Borrower

R

4 . d to do--’&am’a_q@to_th&_manufacftumd home, or {c) this would be Borrower's third notice in any one year.
af Agrsement; Change of Loan Servicer. The. Agreement or a partial interest in the Agreement (together with

s mﬂummt) ‘may be sold one ar more times without prior notice to Borrower. A sale may resuit in a
| miﬂﬂw entity (known as the "Loan Servicer") that collects monthly payments due under the Agreement and this

Security instrument. There also may be one of more changes of the Loan Servicer unrelated to the sale of the
Agreement. i there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 13 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments <hould be made. The notice will also contain any other information required by
19.Hazsrdous Substances. Borrower shall not cause or oermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall hot apply to the presencs,
use; or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property. :
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remaedial actions in accordance with Environmental Law.
Asused in this paragraph 19, "Hazardous Substances® are those substances defined as toxic or hazardous
1 substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 19, "Environmental Law® means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety, or environmental protection.

HON-UNIFOHH COVENANTS. Borrower and Lender further covenant and agree as follows:

| - .
20. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument or Agreement (but not prior to acceleration
undet paragraph 16 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the
action reéquired to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
~ right to bring a court action to assert the non-existence ot a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 20, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to

all sums secured by this Security instrument; and (c) any excess to the person or persons legally entitled to it.
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21.Release. Upon payment of all sums secured by this Security Instrument, Lender shall re}éase this Security ingtrument.

Borrower shall pay any recordation costs. Lender may charge a fee to Borrower for releasing this Se_l:urity ingtrument
unless prohibited under applicable law. i ;o

22.Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all right.s"of c:urt‘esy and

dower in the Property.

23.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded toéeﬁeﬁ'viﬁ\ this
e Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplen

it the mmmm and agreements of this Security Instrument as if the rider(s) were a part of this Security

heck applicable box(es)] _
- [J Adjustable Rate Rider [ Construction Loan Rider -
; ":_: . [:I Other(s) [specify] | [1 Security Agreement

ZLSomﬁyAgreement This Sawnty Instrument is intended to be a security agreement, pursuant to the Uniform

Commercial Code for any building materials, appliances, and goods of every nature whatsoever now or hereafter
located ‘fm,' or on, or used, or intended to be used in cohnection with the Property and any of the items specified in the
Security Instrument as part of the Property, which, under applicable law, may be subject to a security interest pursuant
to the Uniform Commercial Code, and Borrower hereby grants Lender a first and prior secunty interest in said items.
Jorrower agrees that Lender may file this Security Instrument, or a reprodtction thereof, in the real estate records or
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any
reproduction of this Security instrument or of any other security agreement or financing statement shall be sufficient

as well as extensions, renewals and amendments thereof, and reproductions of this Security Instrument in such form

as Lender may require to perfect a security interest with respect to said items. Borrower shall pay all costs of filing
such financing statements and any extensions, renewals, amendments and releases thereof, and shall pay all
reagonable costs and expenses of any record searches for financing statements Lender may reasonably require.

Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform

Commercial Code any other security interest in said items, including replacements and additions thereto. Upon
Borrower's breach of any covenant or agreement of Borrower contained in this Security Instrument, including the
covenants to pay when due all sums secured by this party under the Uniform Commercial Code, Lender may also
invoke, at Lender’s option, the remedies provided In Paragraph 20 of this Security Instrument as to such items. In
exercising any of said remedies, Lender may proceed against the items of real property and any items of personal
property specified above as part of the Property separately or together in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in
Paragraph 20 of this Security Instrument.

‘BY SIGNING BELOW, Borrower amepts and agrees to the terms and covenants contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it.

—
*

. . :_ | . I Hzl . ﬁ ww: --n-r o

T.INDA G. WOODIN _@orrower)

(Seal)

4knmuﬂ

(Seal)
-{Borrower)

(Seal)
-(Borrower)
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STATE OF ALABAMA, County ss: 5% é’/ Ve /
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B

On this 3| cayof A 2(/ 1999 . /jafﬁ%/l/fﬁaq ,
‘-p otary Public in and for said Sounty and in said state, heroby certify that |
Lindg 5. Waaeﬁ | -
whose name(s} / _5 ~_signed to the foregoing conveyance, and who /rj known to me, acknnwledgetzl
bofora mm being informed of the contents of the conveyance, s he  executed the same voluntarily and as
hdf aﬁtan the day the samabaars date.
Gwenundermybandandsealoiafﬁcamls 3/ day of A"'jwh"’ /ff?
My Commission Expi as.:. ' / .- /
My Commission Expices: /7.2 003 ke
This instriment was prepared by
GREEﬁ?ﬂINT CREDIT CORP.
| §
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Lot ‘No. 16 of tk
it is recorded i
. Shelby County, A

!

e Lake Meadows Estates Secongd Sector, as

N the Office of the Judge of Probzte of

labama in Plat Dook No. 22, at Page No. 66.




