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This instrument prepared by .
CENTRAL STATE BANK
Post Office Box 180

Calera, Alabama 35040

4 mmr e

State of Alabama
_SHELDY oty

MORTGAGE

307TH

THIS INDRNTURE is mads and snieged o thia 0y August

99
Fusband, Chrtdtamr XPIE Rt -

(harsinaftar called “Mortgagor.” whether one of more) and CENTRAL STATE BANK, Calera, Alabama_ an Alshama banking corporation therminafiaer
called “Morigages").

Seventy Eight Thousand ITwoe Hundre

By e A O ited theremm.

WHEREAS, said Mortgagor la (are) justly indebiad o the Morigagoe in the principal sum o
dollars ($78,277 .86-~==—=s3 a0 evidenced by that certain promissory nots of even
whilhhmﬂnhmdmn-ﬂhihmlnd-hichhulﬂndnlhﬂtydlunf

— -

MMWEimmlﬂwnﬂthltﬁhmIMhlivmmmnlh!mplymntufﬂuim
Mhhpm:mumhﬁmhﬂmmu.nﬁluunyuumnwmﬂwuﬁn-ncin:lhmfwmy
M-ww.ﬂmwmmrﬂIimﬂMwﬂnnwmmthufntunhyﬂmﬂqurtnhlnruuu,umn
WWE’&MMMWMHMMWMmMWIMWHMIH “the Dabt'); and, II

m.mmhwmmmiMHﬂm“.um“hwﬂmﬂ by promissory note or notes or otherwse,
-ndﬂhthihl-ldthlmhmﬁnthhmMmmrlﬁlﬂm&“ﬂwmHnﬂluu. whether now existing
or beveafter arising, due or to become dwe, abuolais or contingent, liquidated or unliquidated, direct or indirect, and. therefore. the parties intand
thhmmmnﬂmbhMﬂMh&wmﬂmhnﬁnlhﬂﬂmﬁﬁﬂﬂyuhnd to. but also to secure
any and ali other debis, cbligations or liabilities of Morigegor 1o Morigagee, now sxisting or hereafter erising before the payment in full of the
indsbtednass svidenced by the promissory note or notes hereinabove spacifically referred to (sach as, any fotare an or any future advance}, logether
with any and all axtensions or remewals of same, or any part ihereof, whether evidenced by note, open account, sndorsement, guaranty. pledge
aor otherwise. ’

NOW, THEREFORE, in consideration of the premises, Morigagor, and all othera executing this mortgage, does {do) hereby grant, bargmin. sell |
and convey anic the Mortgagee the following describad real sstate, together with all improvements therson and sppurtenances thereto, stusted Ii
in

¥

SHELBY

Begin at the Northeast corner of Block

County, Alabama (seid real ssiate heing hervinafter calied “Real Estate’™:

i6, according to Joseph Squire's Map and
recorded in Map Book 3, Page 121 A, 1n the

Survey of the Town of Helena, Alabama, ae
Office of the Judgs of Probate, Shelby County,
where the South line of Third Avenue

intersects the West line of Second Street in

Alabama; said point beling the place

said Town:; thence West along the South boundary of

said Third Avenue for 195.00 feet

to the point of beginaing; thence left 90 degrees 00 minutes in a Southerly directiom
100 feet; thence right 90 degrees 00 minutes in a Westerly direction 145.00 feet

ro the West line of an alley (sometimas known as Ruffin Alley); thence right 90
degrees 00 minutes in & Northerly direction along said West line of an alley 100 feet
to intersection with said boundary of Third Avenue: thence East along sald

South boundary of Third Avenue 145.00 feet to the point of beginning. '

inst ¥ 1999“3562?

nsx31f1999—35537
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Together with all the rights, privilagm, lenements, appurienances and fixtures appertaining to the Rea] Estate, all of which shsll be deemad Real
Estate and shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estate unto lthorg:-]gu. its gucceasors and assigns forever. The Morgagor covenants with the Morigages
thet the Morigagor is lawfslly seized ins fee simple of the Estats snd has a good right to sell and convey the Raal Estate aforegaids that
Hm-MEmhhh-nflﬂmm,MMHfuﬂhlhu.mdthuHnrqan-iﬂwmnt-mihm#duf the ttle 4o the
Heal Estate unto the Mortgages, against the lawful claima of alt parsons. r

For the p of further securing ths payment of the Debt, tha Morigagor agrees to (1) pay all taxes, assemements, and o liens tuking
priority over morigage (hereinafier jointly called “Liens”), nnd if default is made in the payment of the Liens, or any part thereof, the Io:rcu
at its option, may pay the same; (2) keep the Real Estate continuously insured, in auch manner and with such companies as may be satisfactory
to the Mortgages. againat Josa by fire, vandalism, malicious mischisf and other perila usually covered by a fire insurance policy with standsrd
extanded coverage sndormmment, with loss, if any, payable to the Mortgugee, as its intereat may appear. suwch insurance to be in an amount st
Joast wqual to the fuil insurable valus of the improvemenis located on the Raal Extate unless the Morigagee agrees in writing thatl such insurance
may be in & lesser amount The original insurance poticy and all replacements therefor. shall be deliverad to sod held by the Merigagse until
iba Debt is paid in full. The original inswrance policy and all replacement therefor must provide that they may not be cancelied without the insurer
dﬁuﬂhﬁhd&nmﬁiﬂhmﬁudnﬁn‘mﬂhﬁm to the Mortgagee.

The Morigagor hereby saslgns lﬂmﬂ to the Mortguges, as forther security for the payment of the [Jebt, +ach and every policy of hazard
inswrancs now or hareafier in effect insures said improvemaents, or any part thereof, together with all the right, title and intersat of the
in and to onch and svery such policy, including but not limited to all of the Martgagor's right, title and intereat in and to any premiums
paid on such hesard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured ns specified above
than, at ths slection of the and withoot notice to any person, the Mortgagee may declure Lhe entire Pebt due and payable and thin
morigage sublect to foreclosurs, this morigage may be foreclosed as hereinafier provided; and, regardless of whether the Martgages declares
the entire Debt dus and paysble and this mortgage subject to foreciosurs, the Mortgagee may. but shall not be obligated to, insure the Real Fatate
for its fall insurable value {or for such lesser amount s the Mortgagee may wish} against such risks of loss, for its own bensfit. the procveds
from such insurance (less cost of collecting same), if collected. to be credited against the Debt, or, at the slection of the Mortgagee. such pricyedn
may be usad in g of reconatructing the improvemnenia located on the Real Eataie. Ail amounta apent by the Morigagee for inaurance of
for the payment of Liens ahall becoms a debt due by the Mortgagor to the Mortiguges and st once payabie, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Morigagee until paid at
the rate provided in the promissory note or notas referred to herrinabove,

As furiher security for the payment of the Debt, the Mortgagor hareby mpsigns and pledges to the Mortgeger the follawing deacribed properts.
rights, claims, rents, profits, issuse and revanoes:

1. all rents, profita, issuse, and revenues of the Resl Estats fram time to time accruing, whether under leases or Lefiancies now existing f heraafter
n'.rvd-t-d. reserving to the Mortgagor, so long na the Morigagor ‘w not in default hereunder, the right to receive and retain such romia, profita, imsumm
and revenueow,

2. all judgments, swards of damages and setilements hareafter made resuiting from condemnation procesdings or the taking of the Henl Estate,
ot any part thareof, ender the power of mminent domaln. or for any damage (whether caused by such taking ov otherwise) to the Real Emate,
or any part thersof, o¢ to any righta appurtenant thereto, inclwding any award for change of grade of streets, and all paymenis for the voluntary
eale of the Real Estate, or any part thereof, in Lieu of the exercise of the power of eminent domain. The Mortgagee is hersby authorized on behalf
of. and in the name of. the Mortgagor 1o executs and daliver valid soquitiances for, and appeal from, any such judgments or awards. The Morigagee
may upply all such sums so received, or any part thereof aftsr the payment of all the Mortgagee's expansos in connection with sny procesding
or transaction describad in this subparagraph 2. including court costs and attomneys’ {ees, on the Debt in such manner as the Morigagre ehects,
ar, at the Mortigager's option, the entire amount. or ANy part thereof, so received may be released or may be used to rebuild, repeir or realore Any
or all of the improvements located on the Roal Estate.

Tha Mortgagor agress to take good care of the Raal Estate and all improvements Jocated thereon and net to commil of parmit aRy Wastr thereon,
and st all imes to maintain such improvementa in as good condition as they now are, ressonable wear and tear excepind.

Notwithstanding any other provision of this mortgage or the note or noted evidencing the Debt, the Debt ahall become immediately due und
payable, at tha option of the Mortguges, upon the conveyance of the Real Estate, or any part thareof or any interest therein.

The Mortgagor agress that nao delay or failure of the Morignges to exercise any option to declare the Debt due and payabie shall be deemed
a waiver of the Mortgages's right 10 exercies such option, either as to any past or present default, and it is agresd that no terms or conditions
contained in this sgs may be waived, alterad or changed =xcept by & written instrument signed by the Mortgagor and signed n behall of
the Mortgugee by one of its officers.

After defadit on the part of the Morigagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced fur the forecluaure
nf this mortgage, shall be entitied to the appointment by any competent court, without notice Lo wny party, of a receiver for the renls. 1saues. revenues
and profits of the Real Estate, with power (o lanae and controt the Real Eatats. and with such other powers as may be deemed necessary

UPON CONDITION. HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due iwhich Debl includes
both {a) the indabtedness evidenced by the note or notes hersinabove specifically referred to, as weli as wny and ail extensiona or renewnls
or refinanciny thereof, and (b) any and all other debls, obligutions or liahilities owsd by Mortgagor to Morigages now existing or hereafter anaing
before the payvment in full of the indebtadness svidenced by the promissary note or notes herwinabove specifically referred to! wuch as any future
loan or any {uture sdvance, and any and all extensions or renewals of same, or any part thersof, whether evidenced by nole, cpen account, endorsemant.
guaranty, e or otherwise) and remburses the Mortgagee for any amounts the Morigugee has paid in payment of [iens or INSUrance premivine.
and interest thareon, and fulfills all of fts obligations under this morigage. this conveyance shall be null and void. But if {]1) any warranty us
representation made in this morigags is breached or proves falae in any material respect; (2} default iz made in the due performance of any covenant
or agreement of the Movigagor under this mortgage; (3) default is made in the payment to the Morigagee of any sum paid by the Mortgagee under
the suthority of any provision of this morigage; (4) the Dabt, or any part therecf. remains unpaid at maturity; (% the intereat of the Martgager-
'n the Real Estate becomes sndangered by reason of tha anforcement of any prior lien or encumbrance thereon; {6) any stslement of hen 1w filed
againgt the Reoal Estnts, or any thereo!, under the statutea of Alsbama relating to the liena of mechanics wnd materialmen (without regarnd
10 the existence or nonexistenos of the debt ot the lien on which such statement ia based): (7) any law is passed imposing or authenzing the impomton
of any specific tax upon his mocigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interesi of
the Debt, ar by virtwe of which any tax, lien or assessinent upon the Resl Estate shall be chargeable against the owner of this mortgzage; [H) any
of the stipulations contained in thia mortgage is daclared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor. nr any nf
them (a} shall apply for or consent to the & tment of 8 receiver, trustee or liguidator thersof or of the Real Estate ar of all or & substsntial
part of such Morigagor's assets, (b) be tad & bankrapt or insalvent or file a voluntary petition in bankraptey, (¢} fail, or admit in wMUDE
such Morigagor's inability gsnerally, to pay such Morigagor's debts an they come due, {d} make n genern) assignment for the benefit of rrecitors,
ie) file n petiion or an snawer sesking recrganization of an arrangement wilh credilors or taking sdvantage of any insolvency law. or (f) file
an answer admitting the material allegations of, or consent 1o, or default in answering. a petition filed against such Morigagor in any bankruptcy.
recrganization or insolvency procesdinge; or (10} an order for relisf ot other judgment or decree shall be eniered by any court of edmpetent junsdichon.
approving a petition seeking Hquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing B receiver. brusles
or liguidetor of any Mortgegor or of the Real Eatate or of all or a subetantisl part of the assets of any Morigagor; then, upon Lthe happening
of any one or more of said wvents, at ibe option of the Morigagee, the unpaid balance of the Debt shall st once become due and paynble and
this morigage shall be subjsct to foreclosure ard may be forsclosed as now provided by law in case of past-dus mortgages. and the Mortgages
shall be authorized to taks posseesion of Uhe Real Estate and, after giving at lesst twenty-one days notice of the time, place and terms af sake
by publication once s wesk for thres comsecutive weeks In some DEWSDAREr published in the county in which the Real Eatate 12 located, to sell
the Real Estate in front of the courthouss door of said county ut public outcry, to the highest bidder for cash, and to apply the proceeds of sard
sale as follows: first, to the eipense of advertising. selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
attorneye’ (ee; second, to the peyment of any amounts that hava been spent, or that it may then be necessary to spend, in pAYING INSUrANCE Premiuma,
Liens of tther sncumbrances, with interset thareon: third, Lo ths payment i full of the balance of the Debt whether the same shall or nhall nol
have fully matired st ths date of said sale, but no interest shell be coliected beyond the day of anle; and. fourth, the balance. if any. W b pad
to the party or parties ing of record (o be the owner of the Real Estate at the time cf the sale, after deducting the cost of wescertainmng
who is such owner, The Morigagor agrees that the Morigagee may bid at any sale had under the terms of this morigage and may purchase the
Rea! Estnte if the highest bidder tharefor. Al tha foreclosure sale the Renl Fatate may be offered for sale and aold as s whole without firnt offening
it in any other manner or it may be offersd for sale and sold in any other manner the Mortgagee may eleci.

The Morigagor to pay all costs, including ressonable attorneys’ fres, incurred by the Mortgagee in coliscting ur secufing or stlempting
o collect or secure Debd, or any part thersof, or in defending or attempting to defend the prierity of thia mortgage againat any lien or encumbrance
an the Real Estate, unless this mortgnge ia herein expresaly made subject to any such lien or encumbrance: and /or all costs incurred in the oraclosurs
of this mortgage, sither under the power of aale contained herein, or by virtue of the decree of any court of competant jurisdiction. The full amoum
of such costs incurred by the Morigngee shall be a part of the Debt and shafl be secured by this mortgage. The purchaser at any such sale shall
be under no obiigation to ses to the proper application of the purchase money. In the event of n aple hersunder the Mortgages. or the owner of
the Debt and mortgage. or suctionesr, shall execute to the purchaser, for and in the name of the Mortgagor. n statutory warraniy deed to the
Heal Estate.

Plural or singular words waed herein W designaie the underwigned shall be construed tc refer to the maker or makers of this mortgage, whether
one or more natural persona, copporations, sesociations, partnerships or other entitien. All covenants and agreements herein made by the undermgned
shall bind ths heirs, psrsonsi reprssmtstives, snocessors and wssigna of the undersigned. and every option, right and privilege herein reeerved
or secured to the Mortgages, shall inure to the benefit of the Mortgagee's successors and aseigns.

In witness whersof, the u::n:dlﬂl.tmd Morigagor hins (have) executed this instrument under sea] on the date firat written above.

{BEAL) .. (SEAL

(FEAL - e ABEAL
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Stats of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUALS) T
SHRELBY _ County }

i undemgnad susborty, « ety BUPNG Ingof 1o 1t 9 SV TNV :

whﬂlem&{ﬂl}wﬁthm'inmh!ndwhuil{m},hnmtnml, acknowiedged before me on this day
that, being informed of the contents of said instrument, _C he 7_ executed the same voluntarily on the day the same bears
dats.

Given under my hand and official seal this ___ JOTH g, or  AuBust 1999
l N Pﬁblic

My commission EI:DiI‘E!:
T MY COMMISSION EXPIRES JULY 28, 2005
NOTARY MUST AFFIX SEAL

State of Alabamsa }

ACENOWLEDGEMENT FOR CORPORATION
County 1}

1, the undersigned authority, a Notary Public, in and for said county in said stats, hereby certify that
whoes nams as of . 8
carporation, fis signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that. being
informed of the contents of said instyrument, — he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

(iven under my hand and official sea) this day of _ L R

. Notary Public

My commisaion expires:

AF
NOTARY MUST AFETX SRAL 3¢ 027

Siate of Alabama H SHELBY Eﬂi;fg Jmtﬂ-%
ACKNOWLEDGEMENT FOR PARTNERSHYP
County )

[, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that

)

whose name(s) as (generat) (limitad) - partner(s) of .
— aln) - (genaral) (limited)
partnership, and whose nams(s) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledgad before
me on this day that, being informed of the contenta of said instrument, _._he __ as such - partner(s),
and with full authority, executsd the same voluntarily for and as the act of said partnersh:p.

(iiven under my hand end official seal this . ._dayof S - I

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

. Page 3

H

- . W —ramwr -n



