o
“’5‘ |
| WHEN RECORDED MAW TO: &
agioms Senk | *
417 Nocth 206 Swreet A
Mo Feor -l
Binninghuim, AL. 30203 |
o * W
m
8 865

MORTGAGE .
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1990, between Julle H Renta, an unmarried person, whose sddrees is
164 Stonehaven Drive, Pelham, AL 35124mmmwown'ﬂrmm'l:mdmmnmk.mu
address is 417 North 20th Strest, 3ed Floor, Birmingham, AL 36203 (referred to below ss "Lender”).

GRANT OF MORTGAGE. For velusble considerption, Grantor mortphges, Qrants, hargaine. salls and conveys to Lender all of Grantor's right,
title, mnd interest in and to the following described real property, togethar with all existing Of subssgquently srectad Of gtfixed bulidings.
improvermants and fixtures; sll sassments, rights of way, and appUTNenances. all watar, water rights, Watarcoursas and dich rights ncluding
stock in utilities with diteh or irrigation rights); and efl other .?htl royaitiss, and profits rulluting to the real property. including without limitalion
all minarata, oil. gas, geothermal and simiar matiars, located In Shelby County, State o A

iabaina (the ~Real Property™):

Lutﬁ.mordlnutnm&rwvufstomh-m,ummd-dhﬂ-pnookﬂ. Page 25, in the Office of the
Judge of Probate of Shelby County. Alabama.

The Real Property or its address is commonly known as 164 Stonshaven Drive. Patham, AL 35124-0000. The Real
Proparty tax identification number ia 13-8-23-4-003-002.

Grantor presantly assigne to Lender sll of Grantor's right, titie, and intarest in and to all leasas of the Property and all Rents trom the Property.
i1 addition, Grantor grants to Lendar 8 Uniterm Commercisl Code security intersst in the Personsl Property and Rents.

DEFINITIONS. ; The following words shall have the following meanings whan used in this Mortgage. Terms not otherwiee definad n ths
Morigege shsll have the meaninga sttributed to such terma in the Uniform Commarcial Code. All references to doliar amounts shall mean
smounts in lawful money of the Unitad Statee of Amarice.

Credit Agrsemant. The words * Cradit " mesn the revoling lina of credit agreement deted August 25, 1989, hatweesn Lander
and Grantor With & oredit fimit of 18,000.00, together with all renewsls of, axtensions of. modifications of, refinancings ot
consotidations of, and substitutions tor the Credht Agreament.

Exlating W The wards "Existing Indebtednass”™ mean the indsbtedness described below in the Exisling [ndebtednass section of
this Mortgage.
Grantor. The word "Grantor” means Julle H Renta. The Grantor is the morQgagor under this Mortgage.

Guersmtoer. The word "Guarantor™ means and includes without limitation each and all of the guarantors, sureties, s accammaodation
parties i connaction with the indebtedness.

improvements. The word “improvements” means and includes without limitation ail existing and future iMmprovements, buikdings.
structurea, mobile homaes affixed on the Real Property, tacilities, agditions, replacements and other conatruction on the Renl Praoperty.

indstriedress. The word "Indebtedness” maans all principal and intereat payadle under the Credit Agreameant and any amounts expended of
advanced by Lender to dischiuge obligations of Grantor or saxpanses Incurred by Lender 1o enforce obligations of Granmtor under this
Mortgage, togethar with Interést on such amounts as provided in this Mortgage. Spacifically, without fimitation. this Mortgage sacures
molmlmuim.mmmmmmmmm»mummmumtmufmnm

Lender. The word "“Lendar” msana Regions Bank, |t 3uCCe880rs and assigna. The Lender is the Morigages undar this Mortgege.

Mortgage. The word “Morigege” maans this Morigage petwesn Grantor and Lender, and includes without limitation sk sssignmenis and
sacurity interast provisions ralating to the Parsonal Property and Rants.

Personal Proparty. Tha words *Parsonal Property™ mesn sl squipmant, fixtures, and other articles of personal property now of harsafier
uwmdhvﬁrnmm.ﬂmwmmh-dmﬂﬁmmhﬁwﬁm;wmmmmm, parts, sphd additions 10,
raplascaments of, and s substitutions for, any of auch proparty: and_together with all proceads nncluding without imitation all nsursnce
procesds and refunds of pramiuma) from any aale or othar disposition of the Property.

Proparty. The word "Proparty” maans coliactively the Real Property ard the Parsonal Property.
Rasl Property. The words "Real Property” mean the property, intergsts and rights described abova in tha "Grant of Mortgage™ section.

Aslated Documents. The words “Relsted Documents” meean and include without limitation all promissary notes, credit pgreaments, loan
agresimants, anvironmantsl agreamants, guarantias, gacurity agreaments, morigapes, deeds of trust, and all othaer instrumants, pgraaMments
and docurmants, whathar now ofF nereatter axisting, executed in connaction with the Indebtednass.

Ramts. The word ~“Rents” means ol prosent and future rantk, revenuss, income, issues, royalties, protits, and other banafita derived trom
the Propesrty.

THIS MORTGAGE. INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY WINTEREST IM THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE I8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pey to Lender all amounts sacured by this
Mortgage as they becoms due, and shall atrictiy pertorm sl of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor’'a possassion snd use of the Property ghati be governed by
the following provisions:

Possassion and Uss. Until In detaudt, Grantor may ramaint in possession and control of and operate snd manage tha Property and collect
tha Rents from the Property.

Duty to Meimain. Grantor shall maintain the Property in tanantable condition and promptly perform sl repairs, raptaceaments, and
maintanance necessary to preserve s value.
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Compe '
of 1980, ss amended, 42 U.5.C. Section DE01, ot sag. {("CERCLAT), the Superfund Amandments snd ReSUTNORENTION At af 1
No. 989-489 ("SARA"), the Mazardous Materisle Tranaporntation Act, 48 U.S.C. Saction 1801, ot 20q., the Resource
Recovery Act, 42 U.S.C. Section 8801, st #8q., or othwee spplicable state or Federal laws, rules, or reguiations adopted
the foregoing. The terms “nazardous weste” and "hazerdous subdtence” shall aiso include, without Rmitation,

| WMmmmmeMme. (i} sy . Qeneration,
m;iw,wm.,m.wWMufmmmmeMM.m. or trom the
Mﬂﬂﬂ“ﬂmﬂﬂﬂnww mjmvmﬁmwmmmMﬂmmem
' ' ' , - _thlndumwwwund-hwﬂm. it neither Gramor nor any
m;‘m.wHMWﬁwﬂh.MMm. generats, manufscturs, stome, treat, dispose of, or release any
MHMNMM. under, sbout or from the Property and  {ii} any such activity shall ba conductsd in convpliance with ak
M'ﬁ#ﬂm,wmm.mmm. Including without kmitation those lawa, reguiations, and ondinances
described sbove, ﬂmmmﬂmmmmmmmumm maks such inspectiona arst tegts, ot Grantor's
. au Lander may deem appropriste to dstarmine compliancs of the Property with this section of tha Mongage. Ay inspectone or
tasts mads tyy Lendar shall be for Lender's purgosss oy and shail not ba conatruad te create any responsibiiity or liphifity on tha parnt of
Lender to Grantor or to any other parsan, The representations and warrantias contained herein are based on Grantor's dus diligence in
investigeting the Property tor hezardous wasta and hezardous subAatancas. Grantor hareby (sl reieases and waives any futura claims
againat Lender for indemnity of contribution In the avent Grantor becomes liable for cleanup or Oher costs under any auoch iaws, snd (bl
agrees to indemnify and holdt harmiass Lendes againat sny and all claimas, losses, Habliities, demages, ponaitiss, and eXpensps which Lender
mwdlucﬂvurhdhutlv:uﬂllnurluﬂirnmhinnfmmnhrnnhaithiaucﬂonafﬂmuurmmmunmnmmmufmvm,
genaration, manufacture, storags, disposel, relesse or threstermd reloase of a hazardous wasts or substance on the properties. The
provisions of this section of the Mortgege, Including the obligation 10 indemnity, shall survive the payment of the indetredness and the
axtisfaction and reconvayance of the hen ot this Mortgage and shall not ba affected by Lender's acquisition of any interas in the Property.
whether by foreclosure or otherwise.

Nulssnce. Wasts, Grantor shali not cause, conduct or O&rmit SNY NuIsance NOr Commit, permit, or suffer any stripping ot ar wasts on Or 10
the Proparty or any portion of the Property. Without limiting the genarality of the foregoing. Grantor wilk not remove. or gtant to any othes
party the right 1o remove. any timber, minerals lincluding ofl and gas), s0il, gravel or rock producta without tha prior wtittan consent ot

Lendes,

Removel of improvements. Grantor shak not demalish or remove any improvemants from the Real Property without the pnor writtan
conssnt of Lender. As a condition to the ramoval of any Improvemnents, Lender may require Grantor to make arrangements satiafectory to
Lander to replace such improvements with Improvemants of at least equsl valua.

Lendes's Right to Enter. L&ndesr and its agents and representatives may enter upon the Real Property ot all reasonable times o attend 1o
Lander's interssts and to inspect the Property tor purposes of Grantor's comphance with the terms and conditions of this Mortgage.

Complianos with Governmantal Reguirements, Grantos shall promptly comply with all laws, ordinances, and reguiations, now or hareafier
in effact, of all gavernments! asuthorites spplicabie to the use or occupancy of the Property. Grantor may contest in good taith sny such
law, ordinance, of reguiation and withhold complisnce during any procasding, including appropriate appeals, 50 long a3 Grantor has notlied
Landar In writing prior to doing so and 8o long as, in Lercier's sole opinion, Lander’s interests in the Proparty are nol jeopardized. Lendsr
may raguire Grantor 1o post adequate sacurity OF 8 surety bond, reasonably satisfactory to Lender, to protect Lendar’s intarast.

Duty to Plotect. Grantor sgress nelther to abandon nor leave unattendad the Proparty. Grantor shall do all othar scts, in sddition 10 those
acts set forth abovs in this section, which from the cheractar and use ot the Property are ressonably necesaary 10 protect and preserve the
Property.

DUE ON SALE - CONBENT BY LENOUR. Lander may, umm.mw-mwmmmm-nm secured by this Mortgage upon
the sale or transier, without the Lender's prior written consent, of alt or any part of the Real Property, or any intarest in the AReal Property. A
“sale or transfer™ means the cCONVeyYBNCe of Real Proparty or any right, titié Or interast ierein: whether legei, benaticigl or aquitabie: whethar
voluntary or involuntary; whether by outright sale. deed, instalimant sale contract, land contract, contract for deed, laasahold intersst with a
term {reater Yhan thres (3] yasrs, lesss-option contract, of by sal@, assignment, or transfer of any benaficial interast n or to any lard trust
nolding title to tha Raal Proparty, or by any other method of conveyance of Real Property interest. If any Grantcr ia 8 corporaton, partnership or
limited liabillty company, transter also includes any change in ownerahip of more than twanty-five percent (25%} of the votling atock. pactnarsinp
intarasts or limited lisbiity company intersste. ss tha case may be, of Granmtor, However, this option shall not be exercised by Landar if such
axercise is prohibitad by federsl law or Oy Alabama law.

TAXES AND LIENS. Tha foliowing provisions ralating to the taxes and liens on the Property are a part of ths Mortgage.

Payment. Grantor shall pay whan dus iand in all events prior to delinquency! all taxss, payroll taxes, special 1sxes, asssaaments, water
chargea snd sewer sorvice charges lavied against or on asccount of the Property, and shall pay when due all claims tor work done on or tor
services randersd or materis! furnished to the Property. Grantor shalt maintain the Property free of all ligns having priority over of aqual to
the interast of Lender under this Mortgege, except tor the tien of taxes and asssssments not due, axcapt for the Existing Indebtadnass
ratarrad to balow, and sxcept a8 otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tex. assessment. or claim in connection with a good faith dispute Over The
obligation to pay, 9o long as Landsr's interest in the Property ia not jeopardized. If & lian arises or is filed as a result of nonpaymant.
Grantor shell within fifteen {15) days atter the llen arises of, if o lien is filed, within fiftean (15} days after Grantos has notice of the tihng.
sacurs the diacharge of the ken, or if raquestad by Lander, deposit with Lender cash or 8 sutticiant corporate gurety bond or other securily
aatistectory to Lender in an amount sufficisnt to discharge the lisn plus any costs and attorneys’ fass or other charges that cowld accree a%
a rasult of a toraciosura or sale under the lien. In any contest, Grantor shail defend itself and Lender and shsil satisty any advarse judgment
botore snlorcamant againat the Property. Grantor shall nama Lender as an additional obligee under any suraty bond tumished in the
contest proceedings.

Evidence of Payment. Gramtor shall upon demand fumish to Lender satisfactory avidence of payment of the taxes Of asséssments and shall
autharize the epproprists governments! official to deliver 1o Lender at sny time & written statemant of tha taxes arnd asseisments sgainat
tha Property.

Notics of Construction. Grentor shall notity Landar at ienst fittenn (15) days betors any work is commanced, any sarvices are fymished, or
any materials ars supplied to the Property, it any mechanic’s lien, materialmen’s lien, or other ken could bs naserted on sccount ot the

work, services, or materiala, Grantor whi upon request of Lendar furnish 10 Lander advancs assurancas satistactory (o Lendar that Grantor
can and wiil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgsge,

Malntenence of Insurance. Grantor shall procure and maintsin policies of tire inaurance with atandard axtandad coverage ankiorsemaenis on
a repiacement basis for the full insurable valve covering all improvemants on tha Real Property in an amount sufficient 10 avoid spplicstion
ol any colnsurance clouss, and with a standsrd mortgages clausa in tavor ot Lander. Policies ahall be written by such inBUrance companiaz
and in such form as mey bs ressonably scceptabls to Lander. Grantor ahall deliver 10 Lender certiticates of coversge trom sach meurss
containing & stipuiation that COVErage wlil not ba cancelled or diminished without a minimum of tan (10} days’ prior written notice 1o Lender
and not conteining any discisimar of the insurer’s Hability for feilure to give such notice. Each insurance pelicy aliso shall inciude an
andorsemant groviding that coversgs in tavor of Lender wil not be impaired in any way by any BCt, ormission or detault of Grantor ot any
other person. Should the Res! Proparty st sny time bacorme located in an ares dasignated Dy e Diractor of the Federsl Emergency
Mansgement Agency &8 & specisl flood hazard sres. Grantor agress 10 obtain and maintain Fedarel Flood Insurance for the full wunpad
principal balsnce of the loan and any prior liens on the property sacuring the loan, up to the maximum palicy limits set under the Natona!
Flaod Insurance Program, oF a3 otharwise reguired by Lender, and to maintain such insurance for the term of the loan.

Apploation of Prooseds. Grantor shall promptly notity Lender of any loss of damage to the Proparty. Lender may make proot of iogs f
Grantor 1siis to do so within fiftesn {18) days of tha casualty, Whather or not Lender’s security ia impaired, Lender may, at its alection,
spply the procesds to the raduction of the Incebtedness, payment of any llen affecting the Property, or the rastoration and rapair of the
Property. It Lender elects 10 apply tha procaeds to rastoration and repair, Grantor shall repair of replace the damsged or dastrovyed
Improvamants in 3 Manner satisfactory to Lender. Lender shall, upon satistactory proof of such expenditure, pay or raimburses Grantor from
the proceeds for the rassonable cost of repsir or restoration i§ Grantor is not in default under this Mortgage. Any procesds which have not
been disbursed within 380 days sftér their receipt and which Lancier has not committed 1o the rapalr or restoration of tha Proparty shall ba
used first to pay &ny amount owing 10 Lender under this Mortgage, than to pay accruad intarast, and the ramainder, if any. shal ba spplied
to the principal batance of the \ndabtedness. |f Lender holds any proceads aftar pay;nant in full of the indabtedness, such procaeds shali ba
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paid 1w Grantor, . I
5 Unexpired Insurence at Sale. Any unaxpined ingurance shalt inure to the benefit of, snd pass to, the purchaser of the coversd by

mhMurtgmltlnvumm'lmmwmﬂmmmﬂﬂﬁm.ﬂnmmm sale of suoh.Propecty.

Compliance with Existing indebtedness. MhWhMmmlmmmuhnm,.mmmmm
mhmmmmmmmmmwmmmM
this Mortgege would constitute o of nauranca

Agresioant, or ic) be trestad as a bakoon payment which witl be dus and payebie st the
: mwmmm.mmﬁumfmmmwﬁum-hﬂhﬂn
uddhbnmwmmlmlwmhlmwﬁnhLmﬂﬁmﬂhmﬂthdonnﬂuﬂtaﬂhﬂﬁﬂlurl. Any such sction by Lender shafl not be
construed a8 curing the datault so as 1o bar Lender from any remedy that it otherwise woulkd have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership of the Praparty are a part of this Mortgage.

Thie. Grantor wrants that: (s} Geantor holds good and marketabla titla of record to the Property in fee simpie, free snd clear of sil hens
nrd-mmnbrmuthuﬂunﬂm-utfmﬂﬂnﬂuﬂﬂlwmuﬁpﬁunminﬂnExismlndthuunﬁonbﬂpwnrinmtitu
ingsurance policy, ttia report, or final title opinion lssued in tavor of, and eccepted by. Lender in connection with this Mortgege, end (L)
Grantor hes the full right, power, and suthority to execute and daliver this Mortgage 1o Lander.

Defenas of T, Subjact 1o the exception in the psragraph above, Grantor warrants and will forever defend tha title 10 tha Property againat
the lawiul clalms of sl persons. In the svent any sction of proceading is commenced that quaations Grantor's titie or the interesY of Lendar
under this Mortgage. Grantor shelk defend the action at Grentor’s sxpense. Grantor may ba the nominal party it such procesding, bt
Lender ahall ba entitied to participate in the praceeding and to be represantad in the proceeding by counsel of Lander's own choice, and
Grantor wlill deliver, or casuse to be deiivered, to Lander such instruments as Lander may request from time to time to parmit such

participation.
Compliance With Laws, Grantor watrants that the Property and Grantor's use of the Property comphes with all existing spplicsble iawe.
ordinancas, and regulations of governmaental authorities.

EXISTING INDEBTEDNESS. Thae following provisions concerning existing indebtedness (the "Existing Indebtedness™) are a part of this Mortgsge.

Exwting Lian. Tha lien of thia Mortgage securing the incabtadness may be seconcary snd inferior to an axisting lien. Grantor axpressly
covenants and agreas 10 pay, or soe to the payment of, the Existing indabtadnass and 10 prevent any defauit on such indabtadness, any
detault under the instruments avidencing such indabtedness, or any detault under any security documents for such indebtedness.

No Modification. Grantor shell not enter (nto any agresmant with the holder of any monigage, dead of trust, or othar security agresment
which haa priotity over this Mortgage by which that agresment is modified, amended, axtended, or renewed without the prior written
consent of Lander. Grantor shall naither request nor eccept any future advances under any such security sgreemant without the pror
written consent of Lender.

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of this Mortgage.

Miwmmmwumn{ﬂunm. The net procescs of the award shatt mean the award atter payment of ai
rassonable costs. expsnses, and attornays’ fees incurred by Lander in connacrion with the condemnation.

Proceedings. 1! any proceeding in condemnation is filed, Grantor shall promptly notity Lander in writing, and Grantor shall promptly take
such ataps aa may be necessary to defend the action and obtain the awsrd. Grantor may bs the nominsl party in such procesding, but
Landar shall ba sntitisd to participate in the proceeding and to be rapresented in tha proceeding by counsel ot its own choice, and Grantor
will dativer or cause to be daliversd to Lender such inatruments as may be raquestad by it from tima 1o tima to permit such parucipation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GQOVERNMENTAL AUTHORITIES. Tha tollowing pravisiona relsting to governmantal taxes,
teog and chargas ara a part of this Mortgage:

Current Taxss, Fees and Charges. Upon raquest by Lendar, Grantor shall axecute such documents in addition to this Mortgage and take
whatever othet action is requested by Lender to perfect and continue Landar’s lien an the Real Property, Grantor shall reimburse Lender for
all taxas. as described beiow, togather with all expensas incurred in racording, perfacting or continuing thia Morigage, including without
limitation sit taxes, feas, documentary stamps, and other charges for recording or registenng this Martgage.

Taxes. The following shall conatitute taxes to which this section applies: lal a specitic tax upon this typs of Morigage of upon all or any
part of the Indebtedness secured by this Mortgage: (bl a apecitic tax on Grentor which Grantor la authorized os required to deduct from
paymenta on the indebtedness secured by this type of Mortgage; [c} a tax on this type of Morigage chargesbla againat the Lender or the
holger of the Credit Agreemant: and (< a specific tax on sl or any portion of the Indebtsdress or on paymants of principsl and intarest
made by Grantor. .

Subasquent Taxsa. If any tax to which this saction spplies is snacted subsequent 1o the date of this Mortgage, this avant shall have the
same effect a8 an Event of Dafault {sa defined below}, and Lender may exercise any or all of ita avalimble remedias for an Event of Detault
aa provided balow unless Grantor aither (s} pays the tax before it becomes delingueant, or b} contasts the Tax 38 providad above in the
Taxes and Lians section and deposits with Lander cash or 8 sufficient corporate surety bond or othar secunity satistactory to Landar.

SECURITY AGREEMENT: ANANCING STATEMENTS. The following provisions relating 10 this Mortgege as a security agreemont are & part of
this Mongags. l

Sacurity Agreament. This instrumaent shall constitute a security agresment to the axtent any of the Property constitutes fixtures or other
mmw.wummmmufmmui:mmmmﬂuUnifnrrnComnwﬂulEodanlmumdlmmﬁmatn

thme.

Sscurity imerest. Upon requast by Lendar, Grantor shall axecute financing statements and taka whatever other action ia reguasted by
Lender to perfect and continue Lender’s sacurity interest in the Rents and Personat Property. In addition to recording this Mortgage v tha
raal property records, Lender may, at any time and without turther authorization from Grantor, fle executed countarparis, COpHas or
reproductions of this Mortgage s a financing statemant. Grantor shall reimburse Lender tor all sxpenses incurrad in perfecting of
continuing thia security interest. Upon default. Grantor shall assembla the Parsonal Propsrty in & mannar and at a place roasonably
convaniant to Grantor and Lendar snd make it available to Lender within thres {3} days aftar receipt of writtan demand trom Lander.

Addresses. The malling addrasses of Grantor (debtor) and Lender (sacured party), from which information concerning tha security intarast
granted by this Mortgegas may be obtained leach asa required by the Uniform Commercial Codel, are as ststed on the first page of this

Munnnn_u :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The toliowing provisions ralsting to further assurances and attorney-in-fact are a part ol ths
Mortgage, '

E

Further Assurances. At any time, and from time to time, upon raquast of Lander. Grantor will make, exacuta and deliver, or will cause 1o
be mads, sxecuted or delivered, to Lender or 1o Lander’s designes, and when requested by Lender, causs to be filed, racorded. refiied. or
raracorded, a8 the case may be, at such times and in such offices and piaces as Lander may deem appropriate, any and all such morgagas,
daeds of trust, sscurity desds, security agresments, financing statements, continuation statements. instruments of further assuranca,
cartificates, snd other documsnts as may, In the sole opinion ot Lender, be necessaary or desirable in order to effectusta, complate, perfact,
continue, or preserve {a} the obligations of Grantor under the Credit Agresment, this Mortgagse. snd the Related Documaents, and {b) the
liens and sscurity Intsreats created by this Mortgage on the Property. whether now owned or heraaftar acquired by Grantor. Uniass
prohibited by law or sgresd to the contrary by Lender in writing, Grantor ahali reimburse Lander for all costa and axpanses incurred in
connecion with the matters referred to In this paragraph.

Attorney-in-Fact. i Grantor falls to do eny of the thinga referred to in the preceding parsgraph, Lender may do a0 for and in the name o!
Grantor and at Gramtor's expense. For such purposea, Grantor hereby irrevocably appoints Lencer as Grantor’s attornay-in-fact for tha
purposs of making, sxscuting, delivering, tiling. recording. and doing all other things a8 may be necassary or dasirable, in Lendec’s 10k

T .

-



. 08-25-1999 MORTGAGE | Page 4
. Loan No 0001474 {Continued) | .

opinion, to accompiish the mattarn reterred 10 In the xeceding poregraph.

DEFAULT. Esch of the following. st the option of Lander. shall constitute sn avent of default {"Event of Defsult") under this Mortgage: le)
mmm_MNMIManmhmwimhmmmt. This can include, for
uw,:m-mmmu income, Mbats, Hiabltities, ot any other sspects of Gramor's financisd condition. (b) Grantot doss not
meet the repeyment wmrms of the oredit ine sOOOUM, lniﬂmw:nﬂmurmuﬂmmmmm“rﬂmmaidhmm
lethMﬂi Thiz can includs, for example, l-mnmmmmimm,wuumdumﬁwmntm-
.mhm“.mmﬂpﬂMMnnthmuﬂ.trﬂmu‘f-ﬂﬂlmnuufmm.m-ﬂnnnfnlhﬁnnuudwnmng
MMLWI-MIDH.wmmmnﬁmﬂwm,uftrumoffun&larthadw-llhumrmnﬁumﬂpmmni.

RIGHTS AND RENEDES ON DEFAULT. Upon the occurrence ot any Event of Delault and at any time thargaftor. Lender, Bt its Option. may
axsrcisa any ans or more of the following rights and remedies, In addition 10 any other righta or remaedies provided by law:

Accelarste uinbeedness. Lender shall have the right st ita option without notice 1o Grantor to declare the sntire Indebtedness immediataly
dus and paysble, including any prepaymaent penaity which Grantor would ba required to pay.

UCC Remediss. WITh raspact 1o alt or any part of the Personal Proparty, Lender shall have alt the righta and ramedias 01 3 s8CUred Darly
under the Uniform Commaercisl Code.

Collect Rents. Lender shell have the right, without notice o Grarter, to take posssasion of the Propafty and collect the Rents, including
amourtts pext due and unpaid, nmmmmw.mnﬂmLMr‘n costs, against tha indebtedness. In furtherance of thee
right, Lender may require any tenant of other user of the Property to make paymants of rent or use teas dirsctly to Lander.’ If tha Rents we
coliscted by Lender, then Grentor krevocably designates Lander as Grantor's attomay-in-fact to endorse inatrumants racived in payment
therect in the nama of Grantor and 10 negatiste the same and collact the procesds. Payments by tenants of other users to Lendsr in
responae 1o Lender’'s demand shall satisfy the obligations jor which the psyments ara made, whather or not any proper grounds for the
demand existed. Lender may exarcise its rights under thia subparegraph gither in person, by agent. of thwough B receiver.

Appoimt Recelver. Lender sha!l have the right to have a recaives appointed 1o take possession of ali or any part of the Property, with the
powear to protect and presarve the Property, t¢ operate the Property preceding foreclosure or saia, and to colact the Rents trom the
Progerty and apply tha procssds, over and sbove the cost of the receivership, sgainat the Indebtadnass. The receivar may snM withour
bond i permitted by law. Lender's right to the appointment of a receiver shall exiat whether or not the apparant valug of tha Proparty
pxceeds the Indebtednass by a aubstantial smount. Employment by Lender shail not disqualify a parson from BATVINK] 08 & toCaivEr.
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Judiciel Foreclosure. Lender may obtain a judicial decres forsciosing Grantor’a interest in all or any pan of tha Property.

Sala. Lender ahall be authorized to (ake possession of the Property and, with or without taking such possession, aftef giving
notice of the timae, place and terms of ssle, togather with a deacription of the Property to be soid, by publication once a weak for threa (3)
successive weaks in BOMEe NEWIPaper published in tha county or countiss in which the Real Property to be soid in hocated, to sall the
Property (or such part or parta thereof as Lender may from time to time elact to salll in front of tha front or main door of the couwrthpuse of
the county in which the Property 10 be sold. or a substantial and material part thareot. is located, at public outcry, 1o the highest bidder tor
cash. |f there is Res! Property 10 be sold undar this Mortgage in more than one county, publication shall bs made in all countias where the
Resl Progperty 10 be sold is located. If no newspaper is published in &ny county in which any Real Property 10 be soid is located, the nouce
shall be published in a newapapar published in sn adjoining county for three (3) successive weeks, The salo shell be heid batwesn tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power of sale under this Mortgage. Lendsr may bed at

Praparty together of saparatety, in one able or by- sepurate ankes.

Deficiency Judgment. if parmitted by applicebie [aw, Lender may obtain a judgmant tor any deficiency remaining in the Indebtedness dua
1o Landes after spplication of all amounts received from the exercise of the rights provided in this saction.

Tenancy at Sufferance. if Grantor remaing in posseasion of the Property after the Property ig sold as provided sbovae or Lendar otherwise
necomnes antitied 1o possession of the Property upon dafault of Grantor, Grantor shall become a tenant st sutfarance of Lender or the
purchasar of the Property snd shall, at Lender's option, sither {8} pay a reasonabla rantal for the usa of the Property, or (bl vacate the
Property immaediataly upon the demand of Lender.

Other Rernedies. Lander shall have all other rights and remedies provided in this Mortgage or the Credit Agreement of available st isw Of 0
aquity.

Sale of the Property. To the extent permitted by appiicable law. Grantor hereby waives any and 8 right 1o have the property marshallad.
In axercising its rights and ramadias, Lender shall be free to sell &ll or any part of the Property together of saparately, in one sshe or by
separate saies. Lender shail be entitied to bid st any public sale on sl or any portion ot the Property.

Notice of Sale. Lender shall give Grantor raasonable notice of the ume and place of any public ssle of the Parsonsl Property or of the tma
aftar which any private sale or other intended disposition of the Personal Proparty is t0 be made. Reasonsble notice shall mean notice
given at jeast ten (10} days bafora the time of the sale or disposition.

]
waiver: Election of Remedies. A watver by any party of 8 breach of a provision of this Marigage shall not constitute 8 walvar of or
prajudice the party’s rights otherwiss to demand strict compliance with that provigion or any othar provision, Clection by Lender 10 pursue
any ramedy shall not axclude pursult of any other remady, and an slection to make expenditures or take action to parfarm an obligation of
Grantor undar this Morigage after failure of Grantor to partorm shall not atfect Lender's right to daclare a dafault and exercise its ramedios
undar this Mortgage.

Attomeys’ Feas; Expenses. it Lender inatitutes any Suit or action 1o enforca any of tha terms of this Mortgage, t.ander shall be entitled (O
racover such sum 88 the court may sdiudge reasonable o3 attomeays’ tees at trial and on any sppesl. Whaether or not any court action is
invulvld;IHwwmwwrﬂﬂthLﬂdﬂ’IWImmmﬂmﬂmh{mlpfntncthnnfitliﬂtﬂlltnr ‘
tﬂmﬁuumuﬂmmm;m-muiuwmmmwmmm“tmmmm
-wmmmﬂnmmmmmmmnm. &mwmmwumim.-ﬁmm.
however subjact to any limits under applicable law, Lender’'s sttomeys’ joas snd Lender's legel axpensas whather of not thera is & AWl
including attorneys’ fees tor bankruptcy proceadings {inchuding efforta to modify or vacate any automatic stay or Ijunction), sppesls and
any anticipated post-judgment colection services, the cost of gearching records, obisining titie raports lincluding foreciosura raporis),
aurveyors’' reports, and appraieal fean, and title insurance, 10 the sxtent parmitted by applicable law. Grantor also will pay any court cOStS,
in sddition to all other sums provided by law. Grantor syress to pay attorneys fees 10 Lender in connaction with closing, amending of
moditying the loan. in addition, if this Mortgage is subject to Section 5-19-10, Code of Alabama 1975, es amended, any artornays’ fees
provided for in thia Mortgage shall not excesd 15% of the unpaid debt after defsult and referral 1o an attornay who is not b salariad
smployee of the Landef,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgags, including withou! limitation any notics of default snd any
notice of sale to Grantor, shall be In writing. may be sent by telefacsimike (uniasa otherwiss required by law), and ahall be affgctive when
actusily dalivered, or when deposited with a nationally secognized ovemight courier, of, if mailed. shail ba deemed attective when deposited n
the United States mall first class, certified or registered mail, postage prepaid, directad to the sddrasses shown nasr the beginning of thus
Mortgsge. Any party may cilngs its address for notices under this Mortgage by giving tormal writtan notice 1o tha other partias, specitying
that the purpose of the notice is to change the party’s address. All copies of notices of foreciosure trom tha holdar of any lien which has
priority ovar this Morigege shall be sent to Lender’s sddreas, ss shown near the beginning of this Mortgage. For notice purposes, Grantor
agreas to keep Lendar intormad at ell times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscalisnecus provisions are 8 part of this Mortgage.

Amandmants, This Mortgage, together with any Ralsted Documents, canatitutes the antirg understanding snd agreament of the parties as
to the matters sst forth in this Mortgege. No alteration of or amandment to this Mortgage shall be sffective untess Jiven in writng and
signed by the party or parties sought to be charged or bound by the alteration or amandmant.

Appliceble Lew. MWMMMNMHWMLMIHMEMU!#M. Subject to the provisions
mm.ﬂmMHWWHMHWWﬂHMﬂMMﬂAM.

Arbltration. You agred with us that all disputes, claims and controversies betwesn us, whether individual, joint, or CIAsS i NAtUre, Mg
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Cagiion Houdinge. Clptlonr-ndmmtmucnwmhrmnwmﬂwu:mﬂvandamnuttnhemdmintmﬂnrdﬂhutha
pravistions of this Morigage.

. There shall be no merger of the Interast or estate crasted by this Mortgage with any othar Interest or estate in the Proparty at Any
time hetg by or for the benefit of Lender in eny capacity, without the written consant of Lendar.

Severabliity. | a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as 10 &ny parsan or I
circumstance, such finding shall not rendar that provision invalid or unanforceabie ag 10 any other persona of circumstancas. |f feasibie,
any such offending provision shsil be deemad to be modifisd to be within the kmits of enforcesbility or vatidity: however, if the offending
provision cannot be so modifled, it shall be stricken and ak other provisiona of this Mortgage in all othet raapacts shall reamain vald and

anforcendie.

Sucocessors and Assigns. Subject to the Bimitations stated in this Morigage on transter of Grantor’s interest, thia Mortgage shalt ba binding
upon and Inure to the benefit of the parties, thair succeasars and sssigns. 1t ownership of the Propeny becomes vasted in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s SUCCessors with refarence 1o this Mortgage and the indebtednesa
by way of forbesrenca or axtension without releasing Grantor from the obligations of this Mortgage or Hability under the Indebiedness.

Thne s of the Essence. Time is of the assence in the performance of this Mortgage.

Walver of Homestand Exemption. Grantor hersby releases and waivas all rights and benefits of the homastead examption laws of the State
of Alabama as to sl Indebtedness sacured by this Mortgage.

Walvers and Consents. Lender sheall not be deemed to have waived any rights under this Marigage {or under the Ralatad Documeants!
untess such walver is in writing snd signed by Lender. No delay or amiasion on the part of Lender in exercising any right ahail cperste os a
waiver of such right or any other right. A waiver by any party of & provision of this Mortgage shall not constitute s waiver ot or prejudica
tha party‘s right otherwiss to demand strict compliance with that provizion cr any other provision. No prior waiver by Landsr, nor any
course of dasling batween Lender and Grantor, shall constitute s waiver of any of Lender’s righta or any of Grantor’s obligations as tc any
future transactions. Whenever consant by Lender is required in this Mortgage, tha granting of such consent by Lander in any instance ahall
not constitute continuing consant to subssquent instances whare such consent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MOATGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE |18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A BEA WESTRUMENT ACCORDING TO LAW.

CAUTION — IT IS INPFORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.

(DAL )
1nst ¥ igggrgﬁﬁﬁa
See
99 16
Neme: K. Sartain (cloesd: T. Dixon} Dﬁfe'if:;gcgﬁT 1F 1€D

Address: 417 North 20th Street i |
D:e
City, Btmte, ZIF: Birmingham, Akbame 352& m‘ﬁ 00

INDIVIDUAL ACKNOWLEDGMENT

STATE OF . }
1 88
COUNTY OF . }

|, the undersigned authority, a Notary Public in and for seld county in said state, harsby centity that Julle ¥ Rents, whosa name s signed to the
foregolng instrumant, snd who is known 10 me, acknowisdgad belore me on this day that, peing informed ot the contants of said Mortgage, ha

ar she sexscuted the same voluntarily on the day the spme rs date,
Given under my hend and official seal this - __ day of

i P

Wy COMaE8 D LXFRES FLIF oA z

My commission sxpires
: NOTE TO PROBATE JUDGE

This Mortgags cuUres nmmmmmmmmm:mm.mmummzz-znm.
EodlniAM1’75.HW.HWMMMM#&IWMMuM $.18 for esch 3100 (or frection
thaveof) of tha credit imit of § mmm.muwmww-whmwm
Mortgags &t sy ona time.
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