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/ '_ e cﬂlul- ortgagor,” whether one or more) and JIM WAL Y/ HOMES, INC. (hereinafter calltd "M ").
WHEREAS, P iR ‘ . :‘ £ F ALY e ‘. é dﬁ
[/ ~tsTfc) justly indebted to the Mungngz in the sum

of ONE_ TR, B/ P SEWA THa g5y FOUA O lyked Si{paru Dollars (s /B 1 #/4 0O
the first insaiiment to become due and paysble on the “Payment Commencement Date” as set forth in the Completion Notice to be mailed or delivered
by Jim Walter Homes, Ing., to the undersigned upon “release” (as that tenm is defined in the Limited Warranty) of the House by Jim Walter Homes. inc..
and one installment to become due on the same day of cach succeeding month until payment in full. [f not sooner paid, the entire outstanding
indebtedness shall be due and payable _.3€S3 __ Months from the Payment Commencement Date.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and ali extensions
and renewals thereof, or of any part thereof (the aggregate amount of such deb, including any extensions and renewals, is hereinafter collectively calied
“Deit*} and the compliance with all the stipulations herein cnnmnedl thg Mortgagor does hereby gfant, bargain, sell and convey unto the Mortgagee.

! -. - . J ‘ .n._---..-..‘- S A -.pi..-i-_-l l

the following described real cstate, situated in __ County, Alabama (said real ¢state being hereinafter
called "Real Estate”): '
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Together with all the rights, privileges, tenements, appurtenances and fixtures appevtaining to the Real Estate, all of which shall be deemed Real
Estate and shall be conveyed by this morigage. -

TO HAVE AND TO HOLD the Reat Estate unto the Mortgages, its successors and assigns forever. The Morigagor covenants with the Mortgages
that the Mortgagor is lawfully scized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Rea)
Estate is free of all encumbrances, uniess otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto
the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the paymemt of the Debt, the Mortgagor agrees to: (1) pay ali taxes, assessments, and othet liens taking prionty
over this mortgage {hereinafier jointly catled “Liens™), and if default is made in the payment of the Liens, or any part thereof. the Mongagee. at its option.
may pay the same; (2) keep the Real Estate continucusly insured. in such manner and with such companies as may be satisfactory to the Morigagee.
against loss by fire, vandalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage
endorsementt. with loss, if any, payable to the Mortgagex, as its interest may &ppear such insurance 10 be in an amount at least equal to the lessor of the
actual cash value of the improvements located on the Real Estate or the indebtedness secured by this mortgage on said improvements: (3) pay any other
cost or expense which will protect Mortgagee's security in the Real Estate and Morigagee may, b is under no obligation o do so. make any advance
or pay &ny cost or incuf any expense which Mortgagee feels will protect its security under this mortgage (whether or not any charge it pays is valid).

The Mortgagor hereby assigns and pledges to the Morigages, as further security for the payment of the Debt, each and every policy of hazard
iosurance now or heresfter in effect which insures said improvements, of any parn thereof, together with all the right, titlc snd interest of the Mortgagor
in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard
insurance, including al! rights to retum premiums. If the Mongagor fails to keep the Real Estate insured as specified above then. at the clection of the
Mortgegee and without notice to any persofl, the Mortgagee may declare the entire Debt due and payabie and this mortgage subject to foreclosure, and
this mortgage may be foreclosed us hereinafier provided; and, regardiess of whether the Mortgages declares the entire Debt due and payable and this
mortgage subject to foreclosure, the Mortgagee may, but shal! not be obligated to, insure the Real Estate for its full insurable value (or for such lesser
amount as the Morigagee may wish} against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same). if
collected. 1o be credited against the Debt, or, at the clection of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements
located on the Rea! Esiate. All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the protection of its security, shall become
a debt due by the Mortgagor to the Morigagee and at once payable, without demand upon or notice to the Morigagor, and shall be securcd by the lien
' \ beor interest from date of payment by the Mortgagee until paid at the Annual Percentage Rate sct forth in the Building Contract
hetween Jim Walter Homes. Inc. and the Mongagor.

As further for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mongagee the following described property, nghts,
claims, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafler created,
reserving to the Mortgagor, so long as the Morgagor is not In default hereundet. the right to receive and retain such rents. profits. issues and revenues.

2. all judgments, awards of damages and settlements hercafter made resulting from condemnation proceedings or the taking of the Real Estate, or any
part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate. or any part thereof.
or to any rights appurtenant theretoincluding any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate. or an)
part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of. the Mortgagor
1o execute and deliver valid acquittances for, and appesl! from, any such judgments of awards. The Mortgagee may apply all such sums so reecived., or
any part thereof, after the payment of all the Mortgagee's ¢xpenses in connection with any proceeding or transaction described in this subparagraph 2.
including court costs and attorneys' fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option. the entire amount. or an
part thereof, 50 received may be released or may by used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to 1ake good care of the Reai Estate and all improvements iocated thereon and not to commit or permit any waste thereon.
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.
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; Notwithstanding any other provision of thus mortgage or the note of notes evidencing the Debt, the debt shall become immediately Jue and pdyahl-.:.
at the option of the Mortgagee, upon the conveyance of the Real Estate, or any pan thereof or.any interest therein. f

I

' The Mortgagor agrees that no delay or failure of the Mongages to exercise any option 1o declare the Debt duc and payable shall be a Walver
qf the Mortgagee's right to exercise such option. either as to any past ot present default, and it is agreed that no terms or conditions 'ned_rn this
rmww he waived. altered or changed except by a written instrument signed by the Morigagor and signed on behalf of the Mnﬂmby;nt of
ts officens.

; Ahﬁﬂnh on the part of the Mortgagor, the Mortgagee. upon bill filed or other proper legal proceeding being commenced for the foreclosurc
pf this mongage. shail be entitled to the appointment by any compeient court, without notice of any party, of a receiver for the rents, ISSUes, revenues
mdp*#fﬂnmm with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

~ UPGN-CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the premissory note
or notes refered 10 hereinbefore and any and all extensions and rencwals thereof and ail interest on said - debtedness and on any and all such extensions
and resewals) snd relmburses the Mortgagee for amy amourts the Mortgages has paid in payment of Liens or insurance premiums, and inierest thercon.
and Fulfills all of its abligations under this mortgage, this copveyance shall be pull and void. But if: (1) any warmenty or representation made in this
mortgage is breached or proves false in any maderial respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor
mmwu)mummmwnfﬂuwomymmbymc Mortgagee under the suthority of any provision of this
martgage. {4]&:Dethwuypm&m£rumhsmmﬁnmﬂw; (5) the imerest of the Mortgagee in the Real Estmte becomes endangered by reason
;ufmwu{m prior len of encumbrance thereon; tﬁ}mynnmtofliﬂisﬁiedmnﬂlckniﬁmnrmypmmmﬂ under the
fMﬂMMﬂMMMMﬂM[WWWMﬂMW or nonexistence of the debt or the lien on which
such statesnent is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting
or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virmee of which any tax, lien or assessment upon the Real
Estate shall be chargeable against the owner of this mortgage: (8) any of the stipulations contained in this mortgage is declared invalid or inoperative
by any court of competent jurisdiction; (3) Morigagor, Of &y of them (a) shall apply for or consent to the appointment of & receiver, trustee or liquidator
thereof or of the Real Estae or of all ora substartisl part of such Morigagor’s assets, (b) be adjudicated a bankrupt or insolvent of file a voluntary petition
in bankruptey, {c)fail, or admit in writing such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due. (d} make a generat
assignment for the benefit or creditors, (¢) file a petition or an answer seeking reorganization or any arrangement with creditors or taking advantage of
any insolvency law, or () file an answer admitting the material allegations of. or censent to, or default in answering. & petition filed agamst such
Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any
court.of competent jurisdiction, approving a petition seeking liquidation of reorganization of the Mortgagor, or any of them if more then one. oF
q:»poinﬁngnma:iw.murliquidum of any Mmurnrof&:MEmwofﬂlmnmhumﬁnlpmnfﬂmumsufmy Morigagor: then. upon
th:happcn?m,ofmynmormmnfnidcvmltthcoptiﬂnnfﬂmmmmae.thcunpaidbﬂmufmcDehtshnlluunmbccom:ch.nc and payable
and this mortgage shall be subject 10 foreclosure and may be foreclosed &s now provided by law in case of past.duc mortgages: and the Mongages shall
be suthorized to take possession of the Reel Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication
once & week for three consecutive weeks in some nEWspaper published in the county in which the Real Estate is located, to sell the Real Estate in front
of the courthouse door of said county, al public outery, to the highest bidder for cash, and to spply the proceeds of said sale as follows: first. to the
expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attomey's fee. second, to the pavment
of any amounts that have been spent, of that it may then be necessary to spend, in paying insurance premiums, Liens or encumbrances. with interest
thereon: third, to the payment in full of the balance of the Debt whether the same shall or shall not have fully rnatured at the date of said sale: but no
interest shall be gollected beyond the day of sale; and fourth, the balance, if any, to be paid to the party or partics appearing of record 10 be the owner
of the Real Estate af the time of the sale, after deducting the cost of ascertaining who s such owner. The Mortgagor agrees thal the Mortgagee may bid
at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estalc
may be offered for sale and <old as a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after defautt and referral for
collection 1o &n stiomey not a selaried employee of the Mortgages, incurred by the Mortgagee in collecting or securing or attempting to collect or secure
the Debt, or any pan thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance an the Real Estate.
unless this mortgage is herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure of this mortgage. eiher
under the power of sale contained hesein, or by virtue of the decree of any court of competent jurisdiction. The fult amount of such costs incurred by
the Morigagee shall be a part of the Debt and shali be secured by this morigage. The purchascr at any such sale shall be under no obligation to sec to 1he
proper application of the purchase money. In the event of 2 sale hereunder, the Morigagee. or the owner of the Debt and mortgage. or auctioneer. shall
execute (0. the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estate.

For each instaliment not paid within fifieen (1 5) days of its scheduled due date the Mortgagor agrees (o pay the Mortgagee a late charge of five
sercent (5%) of the unpaid amount of the instrument in defanlt or $.50, whichever is greater, not to exceed $100,

If any check tendered to Mortgagee or its assigns by Mortgagor hereunder is not paid upon presentation or is dishonored by the bank or depositon
institution upon which it is-drawn, Morigagor agrecs 10 pay Mortgagee a bad check charge of $20.00 or the charge made by the depository institution
for the retum of the unpaid of dishonored instrument, whichever is grester, In accordance with 4ig.Code (1975) §8-8-15. ¢

Plural or singuler words used herein 1o designate the undersigned shall be construed to refer to the maker or Makers of this mortgage. whether onc
or more natural persons, coOrporations, associations. parnerships or other entities. All coveniants and agreements herein made by the undersigned shal!
bind the heirs, personal representatives. SUCCESSOrs and assigns of the undersigned; and every option, right and privilege herein reserved or secured to
the Mortgagee. shall inure to the benefit of the Mortgagee's successors and assigns. ~

ﬂ day of 19 iﬁ

in witness whereof, the undersigned Mortgagor has (have) executed this instrument on the

i M‘_

State of Alabama
County g Mé&/‘/ o
|, the yndersigned itv. a Notary Public, in and for said county in said state, hereby certify thamm £3, / ) D&iﬁ' Gl

i /&gﬂ E L‘.‘_ Mﬂ?'\ whose name {5} iign:d to the foregaing

S ———

instmzt, and who i known to me, acknowledged before me o this day that. being informed of the contents of said instrument.
L

executed the same voluntariiy on the day the same bears date.

E#— —_—
Given under my hand and official seal this "? day of JM L 19 _
7 AP e

Notary Public
My commission expires: A=/ B2
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Branch: ~ Birmingham Date of Sale: 02/15/1998
JobName: - JAMES D DECKER Model: American/680
Job Address: 608 9TH CT SW SILURIA, AL 35144

LOT NO. 197 as shown on a map entitled “Property linc map, Situria Mills” prepared by Joscph A. Miller, Reg Civil
Engineer on October 5, 1965, and being more particalarly described as follows: Commence at the intersection of the
Northerly right of way line of Second Place and the Westerly right of way line of Fallon Avenue, said right of way lines as
chown on the Map of the Dedication of the streets and easements, Town of Siluria. Alabama; thence Northwesterly along
said right of way lines of Second Place for 70.09 feet to the point of beginning; thence 88 Deg 37’ right and run
Northeasterly for 80.17 feet; thence 90 deg 06° 577 left and run Northwesterly for 79.97 feel; thence 89 deg 33 117 left wnd

_run Southwesterly for 78.07 feet to a point on the
run Southeasterly alone the right of way of Secon

Northerly right of way line of Second Place; thence 88 deg 36° 527 left and
4 Place for 80.00 feet fo the point of heginning.
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