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STATE OF ALABAMA

COUNTY OF SHELBY | |

REAL ESTATE MORTGAGE

|
|
|
THIS MORTGAGE, made and entered into on this the 27" day of August, 1999, by and between PROFESSIONAL
 HOMEBUILDERS, INC., a corporation (hereinafter referred to as “Mortgagor™) and COLONIAL BANK (hereinafter referred to as

“Mortgagee™).

Witnesseth:

- WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of Ninety-Two
Thousand Five Hundred and no/100 ($92,500.00) as evidenced by promissory note of even date herewith and payable in accordance with
the terms of said note. -

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissery note(s) or otherwise, and
it is the intent of the parties hereto that this morigage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee. whether now existing or
hereafter arising, due or to hecome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure nat only the
indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee,
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account,
endorsement, guaranty, pledge or otherwise.

NOW THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtedness evidenced by note hereinabove specifically referred to. and any and ali other indebiedness(es) due or to become due as hereinabove generally
referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold. and does hereby grant. bargain, sell,
alien, convey, trapsfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate. together with buildings and
.mprovements thereon (hereinafter sometimes catled the “real estate” or the “mortgaged real estate™), lying and being situated in the County of Shelhy
State of Alabama. and more particularly described as follows, to-wit:

Lots 10, t1, 12, 48 and 56, according to the Survey of Daveniry, Sector 1, as recorded in Map Book 25, Page 137 in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and miiling rights excepted.

together with at! awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges.
tcnements, and appurtenances thercunto belonging or in anywise appertaining to said real estate including easemncnts and rights-of-way appurtenant thereto
and all gas. steam, electric and other heating, cooling and {ighting apparatus, elevators, iceboxes. plumbing, stoves, doors and other fixtures appertaining
1 the real estate and improvements located thereon, all of which shail be deemed realey and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereef, unto Mortgagee, its successors and assigns forever., And Mortgagor
covenants with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid. that the

real estate is free of all encumbrances except as herein set out, and Mortgagor will wartanty and torever defend the title te the real estate unto Mortgayce,
its suceessors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements and provisions:

1. That-Mortgagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become duc, whether
it course or under any condition, ¢ovenant or agreemént herein contained, together with any other indebtedness(es) which Mortgagor may awe to

Mortgagee, it being further agreed that any statement, any note of obligation that is secured by this mortgage shalt be conclusive evidence of such fact.

| 2.(a) That mortgagor shall provide, maintain and deliver to Mongagee policies of fire insurance (with extended coverage), and such other
insurance as Mortgagee may from time to time require In COMPAanies, form, types, and amgunts, and shall assigns, with endorsements satisfactory to
18]

Mongagee, and deliver to Morigagee with mortgagee clauses satisfactﬁ?
hereaRter issued with respect to the real estate. Not [ater than the first day fo
uﬁm: um?hrﬁum of Mortgagee, Mortgagor shall furnish Mortgapee cenificales o
showing tha

10 anggagtt at least thirry days before the éxpiration of t

lortgagee all insurance |:r>o
llowin % ¢ expiration date o

hecome vold or unsafe bﬁ origagor’s breach of any condition thereof, or become void ot unsafe by reason of the failure or |mﬁimcnt of the capital
the insurance may then be carmed, or if for any reason whatever the insurance shall be unsatisfactory to

ol any company by whic

licies of any kind or in any amount now or
_ _ anty and all such insurance policies and at any
g of insyrance issued by insyrance companics satisfactory to Mortgagee

he amount and or insurance required by Mo Eﬂgﬂﬂ hereunder is in effect. All renewal policies with premiums paid, shall be delivered
e old policies. If any insurance, or any part thereof, shall expire. or be withdrawn, or

ortgagee, Mongagor
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: and security agreement or other transfer of title to the real estate in extinguishment of the indcbtcdnc_ss{_l

by any of the policies of nsurance herein referred to, each individual instrance company concemed is hereby authonzed and direct
 for such toss directly 1o the Mnrtglagee instead of to the Mortgagor and the Mortgagee jointiy, and ihe insurance proceeds, after deducting all costs of
collection, includi
. secured hereby, whe _ _
_thereof by which said loss was sustained of any other portion thereof.

are payable under the terms of
ac

aver smortgnﬁ:,- d d rents, if any, plus one~twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance ON :rcal%gg‘e 2 op Yt Y Razarc P ‘

1
such htg%emmmmts, ground rents, an L‘:;rw.:rniu,rns when unknown, shall be estimal?d by the Mortgagee. [fthe am
. afny & o
. fafl due, such excess shall be repaid to Mortgagor or credited to Mortgagor a5 Mortgagee may determine. If the amount of the funds held shall not be
sufficient at any time 10 pﬁy taxes, ASSCSYINEnts, und rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amount
necessary to make ’brlp the defi a%
by this mortgage, Mo

real estale or any part t ! ) ,
[i':on Mortgagee's interest therein or‘upon this mnrtgaq: ar the mdchtcdncss{agg or evidence o
dyy

arug
il
the
by

hecnmcdlmmadiatcl? due and payable, no
or permit any such th _ . . . ;
ar nssessments: and further shall furnish annually te Mortgagee, prior 10 the date when they become delinquent certificates or recctpts of the proper offices

showing full payment of al such taxes and assessments.

written consent, nor shall any fixture or attel covered by this murtFage: and adaq;ed to the proper use and enjoyment of the real estate be rémoved at
any time without like consent unless am:tuﬂ]'{]v1 rep) ( . 1

thé Mortgagee may, in addition (o any other rights or remedies, at any time thereafter, de
immediately duc afd payable,

foreclosure as provided
liens of mechanics and mater t :
debt, or any part thereof, or of the lien, on whic such statement is based.

jurisdiction over the rea

o1 assessed upon or
discharge an:,e and all liens, debts, and/or charges which might become liens supenor to the lien of this mortgage, Mortgagee may, at its option, 1nsurc
the real estate and/or pay said taxes, assessmen debu’a hiens and/or charges, and ﬂﬂﬁll:nﬂnc}f which Mortgagee shall have so paid shail constitute a debt
to Mortgagee additional to the md:bt:dn hereby. shall be

refe

by this mortgage, shall
default, and It 1

signed by the Morigagor and by the holdet hereof; and the procurement of insurance o the pavment of taxes or other hiens, debts or :;hm_-ch by Mortgagee
shall not be taken or construed as a waiver of its Tight 1o declare the maturity of the indebtedness{¢s) hercby secured by reason of the fai

to procure such Insurance of to pay such taxes, debts, liens ar charges.

il Mortgagee emplays an attorney 10 assist tn ling or refoving any cloud on the title to the real estate hereby conveyed t
to the lien.of this morigage in any A ,
law and as may be reasonabie for such seryices, an such fce is paid or incurred by Mortgagee the same shal] be secured by the ling of t _
in addition to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove
referred to and shall be at once due and payable.

ey’
encumbrances sought to be fixed upon the real estaté hereby conveyed, whct]‘!;ﬁ:r such a lien or encumbrances be valid or not. s
indebtedness(es) hereby secured. )

attorney to collect any in

allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warranty by the condemnor for the
puvment thereof, shall execute, at Morl 5 _ \ , , ,
condemnation ¢laims, awards or dmnnﬁl:s o Mortgagee, but not in gxcess of an amount sufficient to pay, sattsfy and discharge the an:lpa sum of this
mnng%ﬁ: and any advances made by Mortgagee as herein provided then remaining unpaid, with interest theréon at the rate spectil

Rl W

mortigage,

terms or conditions hereof, Mortgages may to co 1 ' : _
of a receiver, any rents, income and profits collected Ey Mortgagee prior to foreclogure of this mortgage, less the cost of collecting the same, includin

inde

ipstajlment of interest thereon, or any other inae néss(es) the payment of which is hereby secured, as they or any of them matuyre. either by,
time or otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien,
aLaterialmen's lien, insurance premiums, {axes or assesSsments now, or which may hereafier be, levied against, of which may become a lien on the real
cstate, or should default be made in any of the covenants, conditions and E.%:’EETHEI‘IIS herein comtained. then and in that cvent'the whole of said principal
sum, with interest thereon, and all other indebtedness(es) secured h:rchﬁ, 5

:mmediately duc and payable and the holder of the mdeht::dn:ss(ﬁs} here

and alter, or without, taking such possession ¢f the same, sell the on . r :
wherein the real gstate is located, o the highest bidder for cash, either tn person or by auctioneer, after first giving notice of the time, place, and lerms
of such sale by publication once a week tor three (3) successive weeks 11 some newspaper published in satd county and, ugun the payment of the
[’vur:.:ha:;:: mongy. the Morigagee or any person conducting said sale for it is authorized and empowered to execute to the pure :

o the real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the rnurtga%e indebledngss, appointing said
auctioneer to make such sale, shall be prima facie evidence on his authority in the real state, or the equity of redem

freclosed by suit in any court of r;nmp:t:nt urisdiction as now gmwded by law in the case of past due mnrt%a es, the Mortgagee, or the then holder
ot the indebiedness{es) :r:l'?' secured, | E

any such sale shall be applie

hereby, including a reasonable . . y be, I _
any one or mote of the foreclasure of this mongage, of the collection of said indeblednesé(es), and of the pursuit of any cttorts theretotore directed to

shall procure and deliver such new insurance, Mortgagee may, but shall not be nb]:ﬁ]a;ed to, procure same, and upon demand. Mortgagor shall raimburse
‘Mortgagee al] such costs expended with interest on such advance at the rate set fo '
in writing to Mnrlt_%agcc of any loss, injury or damage affcctmg the mortgaged real estate caused by any casualty or occurrence.

‘conferred on Mo ‘ cr all poli )

thereunder and to assign absoluteiy all policies to any holder of the note or 1o the grantee of the real estate in the cvent of the t‘r;:rv::ch::m:g1 of this mo

power i3 hereby
oming payable
e

in the note secured hereby. Mortgagor shall gﬁiicmmmm: notice

gagee to séttle and cofnpromise claims un policies and to demand, recéive, and receipt for all monies
es) secured hereby. In the evént of losskovered
to make payment
ng reasonable aitomeys’ fees, may be applied by the Morigagee at its option, ither s a payment on account of the inddedsressics).
gther or not then dueand payable, or toward the restoration. reconstruction, repair, or alteration of the real estate. zither to the portion

(b) That together with an in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest  {
the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mﬂn§agm: in a none-nterest bearing

a sum equal to onc-twelfth (1/]12) of the }"Eﬂl‘i}" taxes and assessments which may be levied against the real estate and which may attain priority
for coverage against loss by fire of such othér hazard as may reasonably be reguired hg the Mpng ee. The amount of
unt of funds held shall exceed at |

taxes, assessments, ground rents and insurance premiums as they

arnount deemed necessary ¢ Mortgagee 1o provide for the payment

ciency upon notice from Mortgagee to Mortgagor requesting padyment thereof. Upon payment in full of all sums secured

rtgagee shall promptly refund to Mortgagor any funds held.

© That Mnnm shall pay and discharge as the same become due all taxes and assessments that ma{ accrue, be levied, or assessed upon the I
f which may be or become a lien prior to this mortgage or have pnnrltg_m payment to the indebtedness(es) secured herchy.
_ _ indebfedness(es) secured hereby, withaut regard {o
heretéfore or hereafter enacted imposing ;ﬁymﬂn of the whole or anJ part(s) thereof upon Mortgagee, upan the passage of i:I.H? law imposing
ayment of the whole or any part thereof upon Mortgagee or upon the rendering by an appeliiate court ot cnrnFctcm jurisdiction that the undertaking
ortgagor o pay such taxes 15 Iﬂgallwpﬂpcrﬂt;vci ¢n the indebtednessics} secared hereby without deduction shall, at the option of Morngagpee,
ithstanding arnything contained 1n this mﬂrtga? or any law heretofore enacted. and Mun%agnr shall notsulfer

it an

T
axes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for any axes

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estatc shall be structuraily altered, removed or demolished. without the Mortgagee's priot |
by an article of equal suitability owned 31 ortgagor. In the event of andy breach of this covenant
clare the whole of the indebtedness{es) secured herchy

5 That Mortgagor agrees that the indebtedness(es) hereby secured shall at ance become due and payable and this morigage subject Lo
orghcrmn, at the option of holder hereof, when and if anﬁ statement of lten 13 filed under the siatutes of Alabama rclating (o the
almen, withowut re 10 form and contents of such statement, and without regard to the existence or NONEXIStCNEe of the

6. That MﬂﬂFaﬁgr shall cnmpig with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserfing
estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mﬂ_ﬂgﬂﬁ_‘ﬂr fails 1o insure the rea) estate as hercinabove provided, or to Fa}f all or any part of the taxes or assessments levied, acerucd
ainst the real estate or the indebtedness{es) sccured hereby, or any interest of Mortgagee in either, or fails to pay immediately and

£3) SECUTS . gsecured by this mortgage; shall bear the interest set out in the note hereinabove
to from date paid or incurred; and, at the option of mortgagee, shall be immediately due and payable.

8. That Mnn%agur agrees that no delay or failure of Morigagec (0 exercise any option to declare the maturity of any indebtedness(es) seoured
raken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present
s further agreed that no terms or conditions contained in this morigage can be waived, attered or changed except as evidénced in writing.

ure of Morngagor

¢ ‘That if Mortgagee shall be made a party to any suit involving the title to the real ¢state and ¢mploys an att-;;-rm:?-1 to represent ilh':i'ierein,lnr
at purports to be superior

rcsi»cl, Murtga%u; will pay to Moftgagee, when the same becomes due, such attornéy’s fee as may be g_crm: ed by
if 1% MOrgage

10. That ali expenses incurred by Mortgagee, including atto s fee, in compromising, adjusting or defendinﬁ, f: ainst lhen c\aimt; ;:r
all became a pan of the

| 1. That Mortgagor agrees 0 a reasonable attorney's fee as may be permiited by law to Mortgagee shauld the Mortgagee employ an
%:%todncss{:ﬂ} sggmd by this murtgage,}r Y OEP 4 eHe sag ’

12. Thal notwithstanding that the assig:m:nt of awards hereinabove referred to shall be deemed to be scif cxecuting, Mortgagor. afler the
U

request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such

) ed herein, or tn the
ich this fortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of 1hts

13. That if Morigagor shall make default in the wmcm of any of the indchtndn:ss(:ig. hereby secured, or in the performance of any o the
Wect the rent, income and profits from the real estate, either with or without the appointment

real estaie commission or attorney’s fee incurred, shall redited first to advances with interest thereon, then to interest due on the principa
mtedness. and the remainder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that _ifdh‘lgtt;gagur shall fail to pay. or cause to be paid, the whole of any portion of the principal r;um1 or dml
dpse o

all, a1 the option of the then holder of said indebtedness(es), be and becomye
y secured shall have the right to enter upon and take possession of the real estate
e morigaged real estate at public cutcry, in front of the courthouse door of the county

aser at said sale a deed

ion from this mortgage may bhe

est bidder therefor. The proceeds ol

may bid at such sale and become the purchaser of the real estate if the _
{:.)_ltn the !ex!pcnses incurred in making the sale and m_a]IcFrmr effarts to effect collection of the indebtedness(es) secured
orney’s fee, ot reasonable attorneys’ fees, as permete by law for such services as may be, or have becn. necessary in
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!#SIEHE for the purpose of taxation any lien thereon, or 1Mposing any liabili qun Morigagee, in respect o
.changing curedlilb

that end, inctuding, but without limitation to, the defense of any proceedings instituted ’I’:g' the Mortgagor of anyone liable for said indebtedness(es) or
interested in the mortgaged real estate to prevent or delay, by any means, the €xercisc o said power ol sale on the foreclosure of this mongage, (b} to
‘the payment of whatever sum or sums Mnrtga%evz may have paid out or become liable to pay, in carmying out the provisions of this ﬁngag
with interest thereon: © to the payment and safisfaction of said indebtedncas{es) and intetest thereon spécifically referred to hereina

‘sale and any other indebtedness{és) secured by this mortgage, and (d) the balance, if any, shall be paid over to Kflmtgagnr. or Mortgagor's suecessors
.or assigns. “{n any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to s¢e 1o the praper applic;tinn ot

the purchase money.

EULCT

15, That in the event of the enactment of any law by the State of Alabama, after the date of this m«::ﬂé‘gl:mg«al deducting from the value n't"r*th: real

he indebtedness(es) secured hereby. or

way the iaws now in force for the taxation of mortgages, or debls se ¥ murtgagﬁs, or the manner of collection of any such 1axes,
re

an
so as to aftect this mortgage. Mo or shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fajls to pay such

' obligation or i prohi law from ing such payment, the whole of the principal sum secured by this mortgage, together with the interest due
oy Fa 18k

theréon shall, st the option of Mortgagee, without no ice to any party, become immediately due and payable.

16. That should Mungagur become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Merigagor

intentionally damag;tnr aiternpt to remove ang improvements upon said mortgaged real estate; or shouid it be discovered the execution and dehvery
. of this instmment there i3 a defect in the {itle to or a lien or encumbrance of any nature on the real estate prior to the lien hergof’ or in case of an error
“or defect in the abo rihed note of this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up to the real

ve
estale or any part theceof adverse to this morigage and if the said Mortgagor shall fail for ﬂ1irr_'~i_(3ﬂ] days after demand by the Mortgagee. or other holder
ar holders of said indebtedness(cs), to co sich defects in the title or to remove any such hien or encumbrance or homestead claim, or to correct any
error in said note of this instrument of its exccution; then, upon any such default, faifure or contingency, the Mnrtgggq:, or other holder or holders of
said inde ess(es), or any, part thereof, shall have the option or right, without notice or demand, 1¢ declare all of said indebtedness{es) then remaining
unpaid immediste due and payabie ard may immediately or at any Hme thereafter foreclose this mortgage by the power of sale herein contained or
by suit, s such Morigagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or to the mﬂnga%gd real estate. or any part thereof, shali be sold, transferred. assigned, conveyed.
mortgaged or encum y a lien at any time prior fo the payment in full of the indebtedness(es) secured hereby without first obtaining the prior writien
consent and approval of Morigagee which consent and approval shall be within Mortgagec's sole discretion; that in the event ot any violation of thys
provision, the entire unpaid balance of the indebtedness(es) secured hereby, 1ogether with ali inlerest thercon, shall become due and payable immuediately
at the option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any tme thereafier without stay of
execution or other process and failure of Mnrtgaﬁﬂr {o pay ail monies te Mortgagee secured by this mortgage shall be an’act of detault entithng Mortgagey
lo fereciose this mortgage in accordance with the terms hereof.

|8. That it is the intent of the Morigagor and Mortgagee to secure any and all indebtedness(es) of said Mortgagor to Mortgagee, now existing
or hereafier arising, due or to become due, absolute or contingent, liquidated of unliquidated, direct or indirect, and this mongage is intended and does
secure, not only the indebtedness heremafmv: specifically referred to, but also any and all other debts, obligations and liabilitiés of said Morigagor to
said Mortgages, whether now existing or hereafter anising, and any and all extensions or renewals of same, or any part thereof, at any time betore actual
satisfaction and cancellation of this morlgage in the Proba%e Office where recorded, and whether the same be evidenced by promissory nme]]-:rpen ACCOUNL
endotsement, gURraNty agreement, pl:dtﬁc: agreement, or otherwise, that it is expressly agreed that any indebtedness at any wme secured herchy may he
cxtended, rearranged or renewed, and that any part of the security herein described may be waived or released without in angwm: altering, varying us
diminishing the force, effect or lien of this mnr_tF c; and thiz m ¢ shall continue as a first lien on all of the real estate and other praperty 801G rights
coverad hereby and not expressly rei unti :ﬁ sums with interest and charges hereby secured are fully paid; and no other security now exISung or
hereafter taken o secure the gn}'mcnt of sard indebtedness{es) or any pan thereof shall ip any manner be impaired or affected by the execution of this
mongage. and no security subsequently taken by Mortgagee or other holder ar holders of said indebtedness{es} shall In any manfer impair or affect the
secunity given by this mortgage, and all secun for the payment of said indebtedness(es) or any par thereot shal! be taken. considercd and held as

cumulative,

_ 19. That Mortgagor a?'ncs for itself and any and all persons or concems claiming by, through or under Mortgagor, that if it or any one of more
of them shali hold possesston of the above described real estate or any part thereof subsequent 10 areclosure hereunder, it or the partics so holding
possession, shall become and be considered as tenanis at will of the lpurchfgser or &mrchasers, at such foreclosure sale; and any such tenant failing ot
refusing to surrender cross:ssmn upon demand shall be guiity of forcible detainer and shal§ be hable to such purchaser or purchasers for reasonable rental
of the real estate, ang shall be subject 1o eviction and femoval, forcible or otherwise, with or without process of law. and all damages which may he
sustained by anysuch tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the tessor or landlord under present and future leases affecting the
mortgaged real estate, lect, nor permit to be done, anything which may diminish or impair their value, or the rents provid for

. n? ne'ther 0 NOT Ne
therein, of the interest of the lessor or of the Morigages therein of thereunder.

21. That Mortgagor shall furnish tg Mortgage within thirty (30} days after the close of cach fiscal year of Morlgagor, such financial records
as Lhe holder of this mortgage may requirc including, but not limited fo, an annual statement o the pperation of the real estate which shall include annua
statements iternizing the income and £xpenses, an lernized rent roll, together with a complete financial statement of Mortgagor's assets and luabilities
and its profit and loss statement.  Such statement ghall be prepared lﬁy cértified public accountant acceptable to Mortgagee or al Mortgagee's discretion

he supparted by the affidavits of Mortgagor. Said information shalf be given to Morigagee at no expense o Morigagee.

22. That if the indebtedness evidenced by the note specificaily referred to hereinabave 13 being advanced by Mortgagee to Mongagor under
the terms and provisions and in accordance with a loan agreement or construction loan agreement (“agresment’ ), he terms and provisions of said
apreement are hereby incorporated by reference as par of this mortgage as if fully set out herein, and any defauit in the performance o the provisions
thereof, or.any contract or agreement een Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mort %gcc ter exercise the remedics
mnwded hcr:i& including the right to foreclose this mortgage in & cordance with the terms hereof; that each FUTURE ADVANCE advanced by

ongagee to Mortgagor IS being advanced in accordance with an agreement dated N/A and is secured by this mongage.

23. ‘That in the event this montgage is second and subordinate to any prior mﬂn&]agc{s“,i and in the event the Morgagor should faii 10 rnake any
payments which become due on said prior tnortgage(s), of should default in dny of the other terms, provisions and conditions of said prior murtgﬂs,t: 5)
aceur. then such default under the prior mortgage(s) shali constitute an event of default under the terms and dpmvlsmns of this mortgage, and the
Mnrtgaig,ﬁt herein may, at its option, declare the entire mdcbi;n:dnessées} secured by this mortgage immediately due and paﬁahl and if payment is not
oromptly made, then declare this mortgage in defauit and subject to foreclosure; provided that the Mortgagee lierein may. af its option, make, on behall
ol Mortgagor, any such payments whi become due on sal IE]'IGI‘ mortgage(s), Or incur any such expense or obligations on behalf of Mortgagor in
connaction with the said prior morigage(s), in order to prevent the foreclosure of said prior murtggﬁc(s}, and all such amounts so expended by the within
Mortgagee on behalf of said Mortgagor st all become a debt (o the Mortgagee and shall be secur by this mortgage and shall bear mterest fram the ate
ol puyment al the maximum legal rate of interest from time (o ime errnitted by the laws of the State of Alabama, and shall be at once due and payable.
cufithing the Mortgagee 1o all of the rights and remedics provided herein, including, at Mortgagee < option, the right to farectosc this morgage.

| '24. That provided always that if Mortgagor pays the indebtedness(es) secured by this montgage, and reimburses Mortgagee, its successors and
4sxigns, for any amount it may have :x?_:nd:d pursuant to the authorization ol this morigage. including without [imitation, sums spent in paymen1 o
s, assessments, insurance or other liens and interest thereop, and shal! do and perform all other acts and things herein agreed 1o be done. this

convevance shall be null and void; otherwise it shal! rernain in full force and effect.

25 That any promise magde h‘i Mortgagor herein to pay money may be entorced by 2 suit a1 law, and the security of this mortgage shal! nut
he waived thereby, and as 1o such debts the Mnggp%nr watves atl nghts of f:xr:m;fatmn under the laws and Constitution of the State of Alabama and agrees
to pay as permitied by law a reasonable attorncy's fee for the coliection thereof.

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute @ waiver of such option or ¢stop
Mortgagee from afterwards exercising same or any other option at any time, and the Fa ment, or contracting 10 pay. Dy Munﬁaga: of anythin Mungragur
has herein agreed to pay shall not constitulc a waiver o default of Mortgagor in failing to make said payments and shail not estop Morigagee from
foreclosing This morgage on account of such faiture of Morttgagor.

27 That wherever and whenever in this munﬁge it shall be required or permitted that notice or demand be 'gwen or served by any party. such
nutice or demand shall be given or served, and shall not be deemed to have been given or served uniess in writing and forwarded by registered or certified
mail, return receipt requested, addressed as-follows:

To Mortgagor: 586 County Road 103
Jemison, AL 35085

To Morigagee: Colonial Bank
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| 28. That singutar or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all
| icovcnants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein acscrved
or secured to Mortgagee shall inure 1o the benefit of its successors and assigns. | F i |

L 29. That the unenforceability or invalidity of any provision of provisions of this murtga,%:: shall not render any other mv_'ﬁiun or prtvisinns
'herein contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are ) addition to those

provided by law.
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| b rli-N WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand (s) and seal(s), on the day and year first
i above written.

PROFESSIONAL HOMEBUILDERS, INC., a corporation

(SEAL)
i
! STATE OF ALABAMA
CHILTON COUNTY
[, the undersigned, a No Public in and for said County, in said State, hereby certify that ., whose name(s) |

(is) (are) known to me, acknowl ged before me on this day that, being informed of the contents of the conveyance, (he) (she) (they)
sxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the _ day of , 1999,
Notary Public i
|
)
STATE OF ALABAMA

CHILTON COUNTY

: . the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that Dennis Ellison, whose name as

President of Professional Homebuilders, Inc., a corporation, is signed to the foregoing conveyance and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, he, as such ofticer and with full authority, executed the same
voluntarily for and as the act of said corporation.

Given under my hand and official seal on this the 27" day of August, 19988

This instrument prepared by:

John Hollis Jackson, Jr,
Attorney at Law !

P. O. Box 1818
Clanton, AL 35046
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