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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 25, 1999, between Robert L Lansden and Stephanie H. Lansden, husband
and wife, whose address is 517 Paige Drive, Hoover, AL 35226 (refarred to below as *Grantor”); and Regions
Bank, whose address is P. O. Box 10247, Birmingham, AL 35202 (referred 10 below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grams. bargains, sells and conveys 1o Lander all of Grantor's rnight,
title. and interest in and to the following describad real property, together with all existing or subsequently erected or affixed buldings.
improvements and fixtures; all esgements, fights of way. and appurtenances; all water, water rights, watercourses and ditch nightg lincluding
gtock in utilities with ditch or irrigation rights); and sll other rights, royalties, and protits relating to the raal property. including without limitation
gll minerais, oil, gas, geotharmal snd similar matters, located in Shelby County, State of Alabama (the "Real Property”):

Lot 3524, according to the Survey of Riverchase Country Club, 35th Addition, as recorded in Map Book 16,
Page 113, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD QOF THE GRANTOR.

The Real Property or its address is commonly known as 2017 Baneberry Drive, Birmingham, AL 35244. The Real
Property tax identification number is 11-7-36-0-008-038.

Grantor presently assigns 1o Lendar all of Grantor's right, title, and interast in and to all leases of the Property and all Rents from the Property
in addition, Grantor grants to Lander 8 Unitorm Commercial Code sacunty interest in the Personal Property and Rants.

DEFIHI!TIDHS'. The following words shall have the tolowing mesnings whan used In this Mortgage. Terms not otherwise detingd » thes
sMortgage shall have the meanings artributed to such terms ‘n the Uniform Commarcial Code. All referances to dollar amounts shall mean
amounts in lawful meney ot the Urited States of America.

Gramtor. The word "Grantor” means Robert L Lansden and Stephanie H. Lansden. The Grantor is the morigagor under thus Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each gnd all of the guarentors, sureties, and accommodation
parties in conpection with the Indebtedneass. '

]
improvemeants. The word "Improvements” means and includes without limitation all existing and tuture 1MErovemeants, bukdings,
structures, mobile homas affixed an the Real Property, facilities, sdditions, raplacemaents ang other construction an the Real Rropery

Indebtedness, The word rindebtednaaa” mesns all principsl and interest payable under the Nagte gnd any amounts axpanded or advancad
by Lender to discharge obligationa ot Grantos or Bxpenses incurred by Lender to enforce obligations gf Grantor under this Mortgage.
togethar with interast on such amounts as pravided in this Morigage.

Lender. Tha word "Lender” means Regions Bank, its successors and assigns. The Lender is the mortgagea undar this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage batween Grantar and Lender, and includes without limitation ali assignments and
gecurity interast provisions relating to the Personal Froperty and Rants.

Nots. The word "Note” means the promissory noto of credit agreement dated August 25, 1949, in the original principal amount af

4 250,000.00 from Grantor to Lender, together with all renewals of. extensions of, modifications of. refinancings of, conschidations of,
and subgtitutiona for the promissory nale of agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “parsonsl Property” msan all equipment, fistures, ang other articies ot personal property now of hareatter
owned by Grantor, and now of hareafter attached or affixed to the Real Property, togethar with all accassions, parts, and additions to. all
replacemants of. and all substitutions for, any of such property; and together with all proceeds {inciuding without limitation all insurance
proceady and refunds of pramiuma) from any sale or other disposition of the Property.

Propsrty. The ward “property” means collectively wne Real Property and the Personal Propearty.
Heal Property. The words ~Raal Property” mean the property, interesis and rights described above in the "Grant of Mortgage"” section,

Related Documents. Tha words ~Ralsted Documents” mean and inciude without lmitation all promigsary notes. eredit agreements. loan
agrasments, environmantal agreamants, guaranties, sacurity agreemants, mortgages. daedg of trust. and all other instruments, agraemeants
and documents, whather now of herasftar exiating, executad cannection with the Indebtedness,

Hents., The word "Rents” means ali present and future rents, revenues, income. issues, royalties, profits, and other benefits denved trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL PROPERTY, IS5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE Of ALL OBLIGATIONS OF GRANTOHR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage. Grantor shall pay to tender all amounts secured by this
Mortgage as they bacoms dua, and shall strictly perform ait of Grantor's obligations under this Mortgage.

PFOSSESSION AND MAINTENANCE OF THE PRAOPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

ey

FPassession and Use. Until in datault, Grantor may remain in poesession anc control ot and operate and manage the Property and colledc!
the Rents from the Propgrty.

Duty to Maintain. Grantor ghall maintain the Property in wenantable condition and promptly perform all repairs, replacements. and
maintenance necessary 1o praserve (ts value.

Hazardous Substances. The termsa “hazardous waste " "hazardous substance.” "disposal,” "reiease,” and "threatenad release.” a5 used in
this Mortgage, shall have tha same meanings 88 set forth in the Comprahensive Environmental Respanse, Compeansation, and Lisbihty Act
of 1980, as amended, 42 U.5.C. Saction 96801, et seq. ("CERCLA"), the Superfund Amandments and Reauthorization Act ot 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materisie Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvation and
Recavery Act, 42 U.S.C, Section 8901, et seq.. or other applicable state or Federal laws, rules, or raguiations adopted purauant to any of
the foregoing. The terms "mazerdous waste” and "hazardous substance” shall also include, without limitation, petrgleum and petroleum
by-products of gny fraction thereof and asbestos. Grantor rapresents and warrants 1o Lender that: (8 Curing the period of Grantor's
awnerghip of tha Property, there bas been no use, generation, manufactura, storage, treatmeant, dispcsaal, release or threatened relaase of
any hazardous waste or substence by any person on, under, about of fram the Property; (b} Grantor has no knowladge of, or reason 1o
haliova that there has Deen, axcept a3 proviouaty disclosed 10 and acknowledged by Lender in writing, {i} any use, genaration
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manufacture, storsge, trestment, dispasal, relaase, or threstsnad ralagce of any hazardous waste or substence on. under, abaut ar, trom the
eroperty Dy any prior Qwners of accupants of the Properiy or iy any actual or threatened litigation or claims of any gmd by al{v parson

ralating to such mMAatiers; and (c} Except as previously disclosed to and acknowledged by
tenant, contractor, sgent of othar authorized user of the Property shall use, genarate, manud

Laender in writing, {1} neithr Grantor nor any
facture, stora, treat, dispose Of, e rgiease any

hazardous waste or substance on, under, about or fram the Proparty and (i) any such activity shall be conductad in compliance with all
applicable fedaral. stats, and local laws, regulations and ordinances, including without limitation those laws, regulations, ang ordinances

described above, Grantor suthorizes Lender and its agents to énter upan the Propearty to
gxpenss, a Lender may deem appropriate to determine compliance af the Property with th

make such inspections and tests, at Grantor's
s section of the Mortgage., Any inspeclions or

tests made by Lender ghall be for Lander’s purposes onty and shall not ba construed to creale any responsibility or habihty on the part ol

Lander toc Grantor or to any other person. The representations and warranties contained

herein are based on Grantor's due dihgence n

investigeting the Property for hazerdous waste and hazsrdous subsiances. Grantor heraby (a)l reieases and waives any Future claims
ageinst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and b
agreas to indammnify and hold harmless Lendar against any and all claims, losses. liahilities, damages, panaltias, and éxpenses whirh Lender
may directly or indirectly gustain or suffer resulting from a kreach of this section of the Mortgage of as a consequence ol any use.

generation, manufaciure, storage, disposal, release or threatenad reloase of a hazardous

waste or substance on the properties  The

provisiong of this saction ot the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtedness and tha
satistaction and reconveyance ot tha lien of this Mortgage and ahail not be affected by Lender’'s acquisition ot any interesl n the Property.

whether by forsclosure or otharwise.

Nulssnce, Waste. Grantor shali not cauge, comduct of parmit any nuisance nor commit, permit, or suffer any stnpping of or waste on or a4

tha Property or any porticn of the Proparty. Without lirntting the generality ot the foragoing,

party the right to remove, any timber, minerals lincluding oil and gas), soil, gravel or rock
Lender.

Grantor will not remave, of grant 1o any othe
products without the prniof written consent of

Asmoval of Improvements, Grantor shall not demolish or remove any Improvements from the Resl Property without the prar wnttén
conseént of Lendar, As a condition to the removal of any Improvements, Lender may require Grantor 1o make arrangements satisfactory to

Lander 10 repisce such improvamants with Improvermants of at least equs value.

Lander’'s Right to Emter. Lender and its agents and representatives may enier upon the Real Property at all reasonable times 1o attend Lo

Lander's interests and to inspect the Froperty for purposes of Grantor's comphance with the

terms and conditions of this Mortgage.

Compilance with Governmaental Requirements. Grantor shall promptly comply with all laws. ardinances, and regulations, now af hereafter
in sffect, of all governmanial autharities applicabla to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or raguiation and withhold compliance during any proceeding, inciuding appropriate appeals, so kong as Grantor has notifiad
Lender in writing prior to doing 80 and 80 long as, in Lender’'s sold opinion, Lendar’s intarests in the Property are not jecpardized. |Landar
may require Grentor 10 post gdequate security Or a surety bond, reasonably satisfactary to Lander. to protect Lender’s intarest.

Duty to Protect, Granter agrees naither to abandon nor leave unattended the Property. Grantor shall do | other acts, in addition to those

acts sat forth above in this section, which from the character and use of the Property are re
Proparty.

asonabiy necessary 1o protect and presarve the

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable ail sums secured by this Mortgage upon

the sale or transfer, without the Lander's prior written consant, of all or any part of the Reai Property, or any |

“aaie or transfer’ means the convayance of Real Property ar any right, title or interest therein;

nterest in the Raal Property. A
wheathar lagal, beneficial or aeguitabla; whether

voluntary or involuntary; whathar by autright sale, deed, ingtaliment sale contract, land contract, contract for deed, ‘easehcld interest with a

term gregter than thras (3} years, leas@-option contract, or by sale, assignment, Of transfer of
holding title to the Real Proparty, of by any other mathod of conveyance ot Real Property interast

any beneficial interest in or 10 any land trust
. If any Grantor is a corporation, partnership of

imited liabilith company, tranafer also includes any change in ownership of mora than twenty-tive percent (2B6%} of the voting stock. partnership
interests or limited liability company intorests, as the case may be, of Grantor. Howevar, this option shall not be exercised by Lender it such

axercise ig prohibited by federni law or by Alsbama law.
TAXES AND LIENS. The following provisions relating 1o the taxes and ligns on the Property are a

part of this Mortgage.

Paymant. Grantor ghall pay whaen due (and in all events prior 10 delinquency) all taxes, payroll taxas, special taxes. assessments, watar
charges and sewer service charges lavied against or on account of the Property, and shall pay when dua all glaims tor work done on of tor

services renderad or materigl turnished to the Property. Grantor shatl maintain the Proparty

frea of alt liens having pricrity over of gqual 1o

the intarast of Lender under this Mortgage, excent for the lisn of taxes and assessments not due. and except as otherwise provided n the

following paragrsph.

Right To Contest. Grantor may withhold payment of any tax, assassment, Of claim in connection with a good faith dispute over the
ohligation to pay. SG long as Lender’s Intarest in the Property is not jeopardized. If a len arises or is filed as & result of nonpaymant.
Grantar ahall within tittean (15) days atter the lien arises or, if a lien is filad. within fifteen (16) days after Grantor nas notice of the hiling,
sacure the discharge of the tien, or it requested by Lender, depaosit with Lender cash or 8 qufficient corparate surety bond or cthar security
satisfactory to Lender in an amount sutficient to discharge the tien plus any costs and attorneys’ tees or othar charges that could accrue as
a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgmant
before snforcement ageinst the Property. Grantor shall nam& Lendar as an additional obligee under any surety bond turrushed in the

contest preceadings.

gvidence ot Paymem. Grantor shell upon demand furnish to Lender satistactory evidence of
authorize tha appropriate governments! official to deltver to Lender at any tima a written 5t
the Proparty.

payment of the taxes of assessments and shali
atameant of the taxes and assessments against

Notice of Construction. Grantor shall notify lL.ender at least fifteen (15} days hefore any work is commenced, any carvices ara furnished, or
any materialg are supplied to the Property, i any mechanic’'s lien, materiglmen’s lien, or other ken coutd be asserted on account of the

work, agrvices, or materials. &rantor will upon request of Lender furnish to Lender advance
can and wilt pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. Tha fallowing provisions relating to insuring tha Property are

aasurances satisfactory to Lender that Grantor

a part of this Mortgage.

Maimenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsamants on
a raplacamant pasis for the full insurable value covaring afl improvements on the Real Property in an amount sufficient 1o avoid applhicaton

of any coinsurance clause, and with 8 standard meortgagee clause in favor of Lender. Policie

s shall be written by such insurance campanes

and in such form as may be rezsonably acceptable to Lenrder. Grantor shall deliver to Lender cartificates of coverage from each insurer

containing a stipulation that coverage will not be cancelled or diminishad without a rmintrmum
and not containing any disclaimer of the insurer’s liability tor failure to give such notice
sndorsement providing thst coverage in tavor of Lander will not be impairsd in any way by

of tan (10} days’ prior written notice to Lender
 Each insurance policy also shall include an
any act, omission or default of Grantor or any

other person. Should the Real Property at any time become located in an area degignated by the Director of the Federal Emergency
Management Agency as 8 special flood ha2ard eares, Grantor agress to obtein and maintain Federal Flood Insurance tor the full unpaid

principal batance of the loan, up 10 the maximum policy limits get under tha MNatipnat Flood |
Lander, and to maintain such insurance for the tarm of tha loan.

nsurance Program, of 88 otherwise raguired by

Application of Proceads. Grantar ahall promptly natify Lender of any loss oOf damage to the Property. Lender may make proot of loss if
Grantor tails to do so within fifteen {15} days of the casualty. Whether or not Lender‘s security is impaired, Lender may, at ita slection.
apply the proceeds 1o the reduction of the Indebtedness, payment of any lien atfecting the Property. of the restoration and repair of the

Proparty. |If Lender elects 10 spply the proceeds 1o resgtoration and repair, Granter shal

| repair or reptsce the damaged or destroyed

Improvemmants in 8 Manner satistactory to Lender. Lender shall, upon satisfactory proof of such expanditura, pay or reimburse Grantor from
the proceeds for the reasonsble coat of rapair or restoration it Grantor is not in default undar this Moartgage. Any proceeds which have not
peen disbursed within 180 days atter their receipt and which Lender has not committed to the repair or restoration of the Property shall be

used first to pay any amount owing to Lender under this Mortgage, then to pay accruad inte

rest. and the remainder, tt any, shall be apphed

to the principsi balance of the indabtedness. 'f Lender holds any proceeds after payment in full of the Indebtedness. such proceads shail be

paid to Granior.

Unexpired inaurance at Sala. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchasar of the Property covared by
this Mortgage st any trustee’s sale or other sale hetd under the provisions of ths Mortgage. or at any foreclosure saie of such Prapearty.

EXPENDITURES BY LENDER, If Grantor tails to comply with any provision of this Mortgage. or

if any action or proceeding is commenced that

wouid matarially atfect Lender's intereats in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that

N Lender deems appropriate. Any amount that Lender expends in so doing will baar interest at t
{i;’ incurred or paid by Lander 1o the date of repayment by Grantor. All such expanses, at Lender’s

he rate provided for in the Note from the date
pption, will (8} be payabia on demand, (b} be

added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during either ) the
d ae a balloon payment which will be due and

{I,," term of any applicable ingurance policy or {ii) the remaining term of the Note, or Ic) be treate
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payable at the Note'e maturity. This Mortgage also will secure paymaent of these amounts. The rights previded for in this paragragh
addition to any other rights or any remadies 10 which Lender may be entitled on account of tha default. Any such action by *undar |
construed as curing the default 80 a8 1o bar Landar from any remedy that it otherwige would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ow narship of tha Property are a part of this Mortgage.
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Tite. Grantor warrams that: (&) Grantor holds good snd marketable titia of record to the Proparty in fee simple, free and clear ot 2ll liens
and ancumbrances other than those set forth in the Resl Proparty deacription or in any title insurance pobcy, title report, Or final title opinion
Isgued in favor of, and accepted by, Lender in connection with this Mortgage, and ib} Grantor has tha full right, power, and authority to

execute and deliver this Mortgage 10 Lander.

Dafenss of Tide. Subjact to the exception in the paragraph above, Grantar warrants and will forever detend the title to the Property agamnst
tha lawful claims of atl persons. In the event any action or proceeding .a commenced that questions Grantor's title of the interast of Lender
under this Mortgage, Grantor shall defarnd the action at Grantor's expenss. ‘Grantor may be tha nominal party in such proceading, but
Lerdar shall be entitied 10 participata in the procesding snd to be raprasanted in the proceading by counsel of Lendar’'s awn choice. and
Grantor will detiver, or csuse to he deliverad, to Lender such natrumants as Lender may request ttom time to time 1o permit such

participstion.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing ppphcable [aws.

ordinances. and regulations of governmentat authorities.
CONDEMNATION. The following provisiona relating 10 condemnation of the Proparty are a part of this Mortgage.

Application of Net Procoeds. |f all or any pant of the Property is condemned by aminent domain procesadings or by any proceeding of
purchase in lisu of condsmnation, Lender may at its election require that all or any portion ot the net proceeds of the award be applied to
tha Indebtedness or the repair of rastoration of the Property. The net proceeds of the -award shall mean the award after payment of all

ragsonabla costa, expensas, and attorneys’ fees incurred by {ander in connection with the condemnation,

Procesdings. [ any procaeding in condemnation g filed, Grantor shall promptly notify Lender in writing, and Grantor ghall prompily take
such steps as may he NBCARRArY 1o defend the acticn and abtein the award. Granter may he the nominal party in such proceeding, but
Lander shalt be antitlad to participate in the proceading and to be represented in the proceeding by counsel of iIts own chonce, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it fram tirne to time to permit such partcipanon,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental 1axes,

feas and charges sre & part of thig Maorigage:

Currant Taxes, Fees and Charges. Upan request by L ender. Grantor shall executs such documents in addition to this Morigage and take
whatavar other action is requested by Lender to parfect and continue Lander's lien on the Real Property. Grantor shall reimburse Lander for
all taxes, as described below. topether with all expenses incurrad in racording, perfacting af continuing this Mortgage, including without

limitation ali taxes, fees, documantary s1amMps, and other chargas tor recording or ragistering this Mortgags.

Taxes. The following shall constitute taxes to which this saction apphes: (al a specific tax upon this type of Mortgage or upan all or any
part of the Indebtednass sacured by this Mortgage:; {b) & specihic tax on Grantor which Grantor ig authorized oOf required to deduct from
payments on the indebtednass secured Dy this type of Mortgage: (c) 8 Tax &n this type of Mortgage chargeable against the Lendar or the
holder of the Note: and id} a specific tax on ait or any portian of the Indebtedness cr ON payments of principal and interast made Dy

Grantor.

Subsaquent Taxes. [t any tax 10 which this secticn applies is enacted subsequent to the date of this Mortgage, this evant shail have the
same affect as an Event of Defauit {as defined Delow), and Lender may axercise any or all of its available remedies for an Event al Datault
as proviged below unless Grantor sither (a} pays the 1ax before it becomes delinguent, or (b) contests the tax as provided above n the
Taxes and Liane aacticn and deposits with Lender cash or a sufficient corparata surety bhond or other security satisfactory 1o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a secunty agreement are 8 part of

this Morigage.

Sacurity Agresmant. Thig ingtrument shall constitute a sacurity agreemaent to the extent any of the Property constitutes fixtures of glner
parsonal property, ang Lendar shall have all of the rights of a secured party under the Uniform Commarcial Code as amended from hme 10

time.

Security Interast. Upon raquest by Lender, Grantor shall execute financing statements and take whatever other action is requasted Dy
Lendor to pertect and cantinue Lender’s gecurity interest in the Rants and Personal Property. In addition to recording this Mortgage {0 the
real property records, Lander may, Bt any time and without further suthorization from Grantor, hlg axgcuted counterparts, copies or
reproductions of this Morigage a3 & tinancing statement. Grantor shall reimburse Lender tor all expenses neorred 0 perfecting or
continuing this security interest. Upon detault, Grantor shsll assemble the Perscnal Froperly in a manner and at a place reasonably
convenient to Grantor and Lander and make it avaitabta to Lender within three (3) days aftar receipt of written demand trom Lender.

Addresses. The maliing addressas of Grantar {debtor} and Lender lsecurad party), from which imtormation concerring tha security interest
granted by this Mortgage may be obtsined (esch as required by the Unitorm Commercial Codel, are as stated on the tirst page of this

Mortgage.

FURTHER ASBURANCES; ATTORNEY{N-FACT. The feollowing provisions relating to further assurances snd attorney-in-fact are a part of thig

Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute and delivar, or will causg 10
he made, executed or delivered, to Lender or to Lender's designee, and whan requested by Lender, cause 1o be tilad, reacorded, retiled, of
rerecorded, as the case may be, at such times and in euch offices and places as Lender may ¢eem appropriate, arw' and alt such mortgages,
geeds of trust, security deeds, gecurity agreaments, financing statements, continuation statements, instruments at turther asgurance,
certificates, and othar documants as may, in the aole opinian of Lender, be necessary or desirabie in order to eftectuste, complets, perfact,
continua, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and ib) the liens and
security intereste crestad by thia Mortgage as first and prior tiens on tha Property, whether now ownad or hereafter acquired by Grantor.
Unless prohibited by law or sgreed to the contrary by Lender in writing, Grentor shall reimburse Lender for all costs and expenses incurred

im connaction with the matters rafarred 10 in this paragraph.

Attorney-in-Faer. It Grantor tails to do any of the things reterred to in the preceding paragraph, L ender may do so for and in the name o
Granior and a8t Grantof’'s axpenge. For such purposes, Grantor hereby irravocably appoints Leander as Geantor's attorney-in-fact for the
purpose of making, executing, delivering. filing, recording, and doing all othar things as may be necessary Of degirable, in Lender's sole

opinion, to accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the indebtadness, including without imitation all advances secured by this Mortgage, when due. and
otherwige performs alt the obiigations imposed upon Grantor under this Mortgage, Lender shall execute and oeliver 1o Grantor a suiteble
satigtaction of thia Morigage and suitable statements of termination of any financing statement on file avidencing Lender’'s security interesl i
the Renta and the Personal Property. Grantar will pay, if permitted by applicable law, any reagonable termination fee as determined by Lender

from time to time.
DEFAULT. Each of the following. st the option of Lender. shall constitute an event of defauit {"Event of Dafsult"} under this Martgage:
Dafault on indebtednass. Failure of Grantor to make any payment when due on the Indebladness.

Default on Other Payments. Faliure sf Grantor within the time reguired by this Morigage to make any paymant tor taxes OF iINSuUrance, o

any othar payment nacessary to prevent filing of or to effect discharge of any hen.

Compliance Default, tallure of Grantor 1o comply with any ather terrm. obligation, covenant or condition containgd in this Mortgage. the

Note of in any of the Related Documents.

Dafauit in Favor of Third Parties. Should Grantor default under any loan, extension of cradit, security agreement, purchase of sales
agreement, of BDY othar agreement, In favor ot eny other creditocr or parson that may materialy affect any of Grantor's property or
Grantor's sbility 1o repay tha Note of Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related

Documanta.

False Statements, Any warranty, representaticn or statement made or furnished to Lender by or on tehalt ot Grantor under this Mortgage.

the Note or the Related Documents is falge or misjeading ih any material ragpect, either now or at the time made or furnished.

cohiateral documents to craate a valid and perfectad security interast ar lisn} at any time and for any reason.

Dgath or insolvancy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s property, any

Cg\ Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o be In full force and eftect lincluding tailure of any

--____——d
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assignment for the benefit of craditors, any type of greditor workout, or the commencement of any proceeding under any t-antruptcv or
ingolvency lawa by or agsinst Grantor. |

Foresclosurs, Forfsiture. #tc. Commaencement of toreclosure or forfeiture proceedings. whether by judicial procesding. gelt halp.
repossession of eny other mathod, by any creditor of Grantor of by any governmental agency against any of the Froperty. Towever, this
gubasction shall not apply in the event of a good faith dispute by Grantor &5 to the validity or reasonabieness of the claim which s tha basis
ot the toractoaure or forafeiture proceading. provided that Granior gives Lender written notice of such claim and furnishes reserves of a
surety bond for tha clsim satinfactory to Lender,

Bresch of Other Agresmaem. Any breach by Grantor under the terms of any other agreemsnt between Grantor and Lender that 15 not
ramadied within any grace period provided tharein, including without fimitation any agreement concerning any wndebtedness or othear
obligstion ot Grantor to Lander. whether axisting now or |ater,

Events Affecting Guerantor. Any of the preceding events OGCCUrS with respect to any Guarantor af any ot the indebtedness Or any
Guarantor dles or becomes incompetent, or revokes or gdisputes the validity of. or liabitity under, any Guaranty of the Indebtedness.

insecurity. Lander in good faith deems itga!f insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at 115 QpUON, mMay
sxercies any ane or more ot the following rights and remacies, in addition to any other rights or remedies provigded by law:

Accalerate indebtedness, Lender shall have the right at its option without notica 1o Granter to declars the entire Indabtedness immadiateiy
due and payable, including any prepayment panalty which Grantor would be required 1o pay.

UCEC Remedies. With respact to all or any part ot the Personal Property. Lender shall have all the rights and remedies of a securad party
under the Uniform Commaercis! Code.

Collect Aents. Lendar shall have the right, without notice to Grantor, to take possession of the Property anad collect the Rents, including
amounts past due and unpaid, and spply the net proceecs, aver and above Lender’'s costs, against the Indebtednass. in furtherance of this
right, Leander may raquHire any ténant of other usear of the Property 10 meke payments of rent ar use feas directly to Lender. [f the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumeants received in paymeant
thareof in the namae of Grantor snd to negotiate the same and collect the proceeds. FPayments by tenants or other users 1o L endar i
response 10 Lender’s demand shall eatisfy the obligations for which the payments are made. whether or not any proper grounds for tha
dermnand existed. Lendar may exsrcisa its rights undar this subparagraph sither in parscn, by agent, or through a receiver.

Appoint Receiver. Lander shell have the right 1o have a roceiver appointed to take possession of all or any part of the Property, with the
power 10 protect and preserve the Property, to operate the Property pracading foreclosure or sae, and to collect the Rants from the
Property and spply the proceeds, over snd abave the coet of the receivership, against the Indebtedness. The receiver may Serve without
hond if permitted by lew. Lender's right to the appointment of a receiver shall exist whather or not the apparent value ot the Property
excesds the Indabtedness by a substantial amount. Employment by Lender shall not disqualify a persan from Serving as & receiver.

Judicial Eoreclosurs. iL.ender may obimn a judicial decree toreciosing Grantor’s interest in all or any part of the Froperty.

Nonjudicisl Sale. Lender shall be suthorized 10 take possession of the Property and, with or without taking such possession, aftar giving
notice of the time, place and terms of sale, togethar with b description of the Property to be sold, by publication once a week for three (3)
successive waeks in aome nawspaper published in the county or countios in which the Real Property (O ha soid 18 locatad, to sell the
Property (or such part or pars theraot as Lendsr may from time to time elect to salll in front of the front or main door of the courthouse of
the county in which the Property 10 be sold, or a substantiat and material part thereof, is located, at public outcry, to the highest hidder tor
cash. Iffthere is Real Property 10 be sold undar this Maortgage in more than one county, publication shall be mace in all counties where the
Real Property to be sold is incatad. it No newspaper is publighed in any county in which any Raal Property to be scld is located, the notice
ahall be publishad in a newsapaper published in an adjcining county for threa (3) successive weeks. The sale shali be held batween the
hours of 11:00 a.m. snd 4:00 p.m. on the day designated far the axarcise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Morigage and may purchase the Property if tha highest bidder therefore. Grantor bergby waiwas any
and all rights to have the Property marshalled. in exarcising its rights and remedies, Landsr shall be free to sell ail or any part ol the
Property togsthar of separately, in one sale or by separate gales. -

ﬂnﬁniuﬂ:v Judgment. |t permitted by applicable law, Lender may obtain & judgment tor any deficiency remaining in the Indebledness due
1o Lender after application of ali amounte racaived from the exercise of tha rights provided in this section.

Tanancy at Sutferance, if Grantor remains in posEessien of the Property after the Property is sold as provided above or Lender otherwise
becomes entitied to posseasion of the Property upon default ot Grantor. Grantor shall become a tenant &t sufferance of Lander or tha
purchaser ot the Property and shall, at Lender's option, gither {a) pay a reasonable rantal for the use of the Property. of (h) wacate ihe
Property immadiately upon the demand ot Lender.

Other Remadies. Lender shall have gll other rights and remadies provided in thiz Mortgage or the Note or available at law or in equily.

Sale of the Property., To the extent permitted by applicabie taw, Grantar hereby waives any and ail right to have the property marshalled.
In exercising ita rights and remedies, Lander shall be frea 10 sall all or any part of the Property together or separately, n one sale or by
saparate salaa, Lender shall be entitied to bid at any public sale on all or any porticn of the Property.

Natice of Sale. Lender shaill give Grantor raagsonable notice of the time and piace of any public sale of tha Personal Property of of the hime
after which any private sale or other ntended disposition of the Personal Property .« to ha made. Reascnable notice shall mean natice
given at least ten {10 days before the time of the sale or disposition. .

Waiver: Election of Remedies. A waiver by any party of a breach of 8 provision ot this Mortgage shall not constitute a waiver of ar
prejudica the party’'s righta otherwise to demsnd atrict compliance with that provision or any other provision. Election by Lender 1o pursue
any ramedy shall not exclude purguit of any other remedady, and an election to make sxpenditures or take action to perform an obhgation of
Grantor undar this Mortgage after fajure of Grantor 1o perform shall not attect Lender's right to declare a default and pxercige 1ts ramedies

under this Mortgege.

Attornays’ Feas. Expenses. If Lander inatitutas any suit or action 1o antorce any of the terms of this Mortgage. Lender shall be entitied to
recovel sUch sum a8 the court may adjudge ressonable as attorneys’ fees at trial and on any appesl. Whether or not any court action s
involved, all reasonable expanses incurred by Lender that in Lender’'s opinion are necessary at any rime for tha protection of 118 interest of
the snforcement of its rights shall become & part of the Indebtedness paysble on demand and shall baar interest from the date of
axpenditura until repaid Bt the rate provided for in the Note, Expangas covered by this paragraph include, without limitation, howaver
subject 1o any limlts under applicable lsw, Lender's attorneys’ fees and Lender’s legal expenses whather or Not thera is 2 lawsuil, ncluding
attornays’ feas for bankruptcy proceedings (including efforts to modity or vacate &any autormatic stay or injunction}, appeals and any
anticipsted post-judgment coligction sarvices, the cost of sesrching records, obtaining titie reports {including foreclosure reports),
Surveyors' reports, and approisal fees, and title insurance, to the extant permitted by applicable law. Grantor also will pay any gourt Cosis.
in addition to all ather sums provided by law. Gramtor agrees 1o pay attorneys’ fees to Lender in connection with closing, amanding or
modifying the loan, In addition, if this Mortgage is subject to Section £.19-10. Coda of Alabama 1975, as amended, any attorneys’ tees
provided tor In this Mortgage shall not exceed 16% of the unpaid dabt atter default and refarral to an attornay who 15 not a salanad
amplayee of tha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nohce under this Mortgage. including without limitation any notice of default and any
notice of ssle to Grantor, shall be in writing, may be sent Dy telefacsimile (unless otherwise requirad Dy law]. and shall be etlective when
actually dalivered, or when deposited with a nationally recognized overnight courier, ofr, if mailed, shall be deemed eftactive when deposited n
the United Ststes mail first elass, certified or registered mail, postage prepaid, directed to the addresses showf near the beginming ol ths
Mortgage. Any party may change its address tor notices under this Mortgage by giving formal written notice to the other parties, specibying
that the purpose of the natice is 1o change the party's address. All copies of notices of foraclosure from the holder of any hen which has
priority over this Mortgage shall be sent to Lender’'s address, as shown near the beginning of this Mortgage. For notica purposes, Grantor
agrees to keep Lender informad at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The totlowing miscallaneous provisiors are a part of this Martgage:

478

Amsndments. This Mortgage, together with any Ralatec Documents, constitutes the aentire understanding and agreement o the parties as
1o the matters sat forth in this Mortgagse. No alteration of or smendment to this Mortgage shg!l be effective unlass given in writing snd
signed by tha party ar parties sought 10 be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgags has been defivered to Lender and sccepted by Landar in the State of Alabama. Subject 10 the provisions
on arbitration, this Mortgags shall be governed by and construed in accordanca with the laws of the State of Alabama.

Arbitration. Landar and Grantor agras that all disputes, cleims and controversies between them, whether individual, joint, or class in

R
]

EL - - R

T4 "‘?f_f-_"',i:'!_'ﬂ; i -'lrl'-..,p -..,;n

-

S F R



r

08-25-1999 MORTGAGE Page 5
Loan No 9001 (Continued) E .

p— -— S ————Lt—

— o P— ="

nature, arising from this Morigage otherwise, including without limiation comrect and tort disputes, shall be mrbitr P to thw
Rules of the American Arbitration Association, upon requast of sither party. Mo act to take or dispose of any Property shali co litute A
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without lirmtation, dbtaining Injunctive
ralie! or a temporary restraining order: invoking a power of sale under any dead of trust or mortgage; obtaining a writ of sttachment of
impasition of & receiver; of axefcising any righis relating to personal property. including taking or disposing ot such property with or without
judicial process pursuant 1o Article 9 of the Uniform Commercial Code. Any disputes, claims, of controversies concerning the lawfulness or
raasonableness of any BCct, Or axercige of any right, concerning any Property, including any claim to rescind, retorm, or otherwise modify
any agreamaent relating to the Property. shall also be prbitrated, pravided howevar that no arbitrator shall have the right or the power to
en0in Qr restrain any act of any party. Judgmant upon any award renderad by any arbitrator may be entered in any court having
Juwisdiction. Nething in this Mortgaga shall preclude any party from seeking equitable relief from a court of competent jurisdiction. The
stetute of limitations, aatoppel, waiver, lachas, and simillar doctrines which would otherwise be applicable in an action brought by a parly
shall be applicable in any arbitration procesding, and the commencement of an arbitration proceading shall be deamed the commencement
of an action for theas puUrposes. The Federal Arbitration Act ghall apply to the construction, interpratation, and anfarcemant of this

arbitration provision,

Caption Hesdings. Caption headings in this Mortgage are for canvenience purposes only and are not to be used to interpret ar define the
pravisions of this Martgage.

Margar. Thera shail be no merges ot the interest or estate created by this Mortgage with any other interast or astate i the Property at any
time hald by or for the benaflt of Lender in any capacity, without the written consent of Lender.

Multiple Parties. Al ohiigations of Grantor under this Mortgage shall be joint and several, and all references to Grantor ghall mean each and
svery Grantor. This means that each of the persons signing below is responsible for all obligations in this Morigage.

Severabillty. V & court of compatent jurisdiction finds any provision of this Mortgegs to be invend or unenforceable as 1o any person of
circumstance. such finding ghall pot rander that provision invalid or umenforcaable as to any other persons of CIrCUMSIANCeS. If teasible.
any such aftending provigion shall be deemed to be modified 1o be within the limits of enforceahility or validity, however, f the oftending
arovision cannot be 30 madified, it shall be stricken and al other provisions of this Mortgage in all other respects shatl remain valid and

anforceable.

Successors and Assigns. Subject 10 sha limitations steted in this Mortgaga on rrensfer of Grantor's interest, this Mortgage ghall be binding
upon and inure to the banetit of the parties, their successars and assigns. If ownership of the Property becomes vested in a parson other
than Granter, Lender, without notice 10 Grantor, may desl with Grantor’s Successars with reference to this Mortgage and the Indebtednasas
by way of forbearance of axtension without releasing Grantor from the obligations of this Mortgage or liability under the indebtednass.

Time Iz of the Essence. Time is of the eéssance in the performance of this Mortgage.

Weiver of Homestead Exemption. Grantor hereby releases and waives al rights and benetits of the homestesd exemptlion laws of the Siate
of Alabama as to all indebtedness securad by this Martgage.

Welvers and Consents. tender shall not be deemad to have waived any rights under this Mortgage (or under the Related Documents!
unlass such waiver is in writing and signed by Lender. No delay or omisgion on the part of Lander in axarciging any right shall operate &s a
waiver of such right or any other right. A waiver by any party of a pravision of this Mortgage shall not constitute 8 waivar of or prejudice
the party's right otherwise to demand atrict compliance with that provigion or any other provision. No priof waiver by Lender. nor any
course of desaling between Lender and Grantor, shall constitute a waiver of any of Lendar’s rights or any of Grantor's obligations as 1o any
future transections. Whenever congent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
nat constitute continuing consent to subsogquent instances where such congant is required.

]
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EALH GRANTOR AGREES TO (TS
TERMS.

CAUTION -- IT 1S IMPORTANT THATY yOt) THORDUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

« LS Pl sen) (seaus

This Mortgage prepared by:

Nams: Renee M Forayth / Real Estate Departmsnt
Address: Post Office Box 10247
Chty. State, ZIP: Birmingham, Alasbama 36202

| INDIVIDUAL ACKNOWLEDGNRN® 1399-3¢17¢

STATEOF Alabama l
) 68 -36196
271999
COUNTY OF Shelby ) 02?;: PM CERTIFIED

.; 3. %0
|, the undersigned authority, a Notary Public in and tor said county in said stats, haraby ::urtlh*}_at%nﬁ L Langden and Stephapie H. Lansden,

whose names are signed to the foregoing instrument, and who are known 1o me, acknowisdged re ma an this day thal, baifig informed of
tha contents of said Morgage, they executed the same volunterily on the day the same bears d - . -

Given under my hand and official sesl this 25th day of

——

3/3 7J7 ~AURTNFY H. MASON, JR.
My commission axplrss et i HSION EXEIHES MARCH 8, 2003

e mee 08 Pai 8 T.M, Ot Ver. 3,28¢ () 1999

NOTE TO PROBATE JUDGE

This Mortgage securss opan-and of revolving indebtednens with residential real property or interssts, thetefors, under Section 40-22-2{1)b,

Code of Alabama 1978, as amanded, the mortgagae filing privilege tox on this Mortgage should not exceed 3.15 for sach $100 (or fraction
tharsof) of the cradit fimit of 8 _ proviged for hersin, which is the maximum principal indebtedness to be secursd by this

Morigage at any ons time.
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