'1['HIS INSTRUMENT PREFARED BY (Name] CORNIE WASHINGTONK, An loves of C ss Hank |
| (Address) 15 5WEE__2N§_E Stxeet, Eiﬂngh-n_, Lk ‘-

STATE Of ALABAMA )

COUNTY OF - JEPFERSON } EQUITY LINE OF CREDIT MORTGAGE -

(Residential Property)

NOTICE: This is & Future Advenca Morigage which secures an open-end credit plan which containa provisions allowing for changes in tha Annual
Percentage Rata applicable to the palance owed undar the Accoun. Incroases in the Annual Percentage Rate may result in higher minimum

monthly payments and increased finance charges. Decreases in the Annual Percantage Rate may result in lower minimum monthly paymants and
ower finance charges.

WORDS OFTEN USED IN THIE DOCUMENT

{A} "Mortgage.” This document, which is :II'IHIM!LL}_‘_ L_SBS _ will be called the "Mortgage.”

B} "Borrowar." _ n P FOTTNG ETIPFE REL

(C) "Lander.” Compase Bank will be callad “Lendar.” Lender is a corporation or association which was tormed
and which exists under the laws of the State of Alabama or the United States.
|.ander’s address it

(D) "Agreament.” The “Compass Equity Line of Credit Agresment and Disclosure Statement” signad by Borrower and dated _Aug. ld.
1999 . a3 it may be smended, will be called the "Agreement.”. The Agresmnani gsisblishcs an cpen-ond crecrt plan (heroinafter catird

the "Account”] which permits Borrower to borrow and repay, and reborrow and rapay,” amounis tfrom Lender up to a maximum prncipal

at any ong time outstanding not axceeding the credit fimit of § 30,000.00 Al methods of obtaining credit are collectively
referred to as "Advances”,

(E) “Maturity Date.” Unless terminated soonar in accordance with the terms of the Agreement, {ender's obligations to make Advances under
the Agreemant will terminate twanty 120) years from the date of the Agreement. The Agreement permits the Borrower 10 repay any
balance outstanding at the time of termination of the Agreement by continuing to meke minimum monthly paymants in accordanca with
thqdﬁ,grf&al;'rmm. This Mortgage shall remain velid after the Maturity Date until all sums owing under the Agreement and this Mortgage are
paid in fuh,

{F} "Property.” The proparty that is described below in the saction titied “Description Of Tha Property” will be called the "Proparty”.

IS

INTEREST RATE ADJUSTMENTS
The Monthiy Periodic Rate appiicable to your Account will be the prime rate as published in the Walt Strast Journal's “Money Rates™ lable

|"Indax Rate"} in affect on the 1881 buginass day of the previous calendar month plus 0.0000 percentage points {the "Annual Parcentage
Rate”} divided by 12. |f multiple rates are gquoted in the table, then tha highest rate will ba considered the index Rate. The Monthiy Penodic

Rate on the date of thia Mortgage is 0.6666 9 and the Annual Percentage Rate shall ba 8.0000 %. The Monthly Penodic
Rate and the Annual Percentage Rate may vary from billing cycie ta billing cycle based on increasas and decreases in the index Rate. The
Annual Parcantage Rate correaponding to the Monthiy Periodic Rate does not include costs other than interest, The Annual Percentage Rate
applicable to your Account will increasa if the Indax Rate in effact an the last business day of the calendar month increases trom one month to
the naxt. An increase will take affect in the current billing cycle and may result in a higher financa charge and a higher minimum payment
amount. Tha maximum Annual Percentage Rate applicable to the Account shall be ____1_&_,_{}_03_0____% and the minimum Annua! Percentage
Rate shall bg 7.0000 %,

PAYMENT ADJUSTMENTS
The Agraemant provides for 8 minimum monthily payment which will bé no loas than the amount of interest caiculated for the past month.

FUTURE ADVANCEMENTS
The Account i8 an opan-and credit plan which obligatas Lender tc make Advances up to the credit limit set forth above. | agree that this
Mortgage whil remain in affect aa long 88 any amounts are outatanding on tha Account, or the Lender has any obligation to make Advances
under the Agreamant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS N THE PROPERTY

| grant, pargain, seli and convay the Property 10 Lendar. This meaans that, by signing this Morigage, | am giving Lendar tha rights that | have In
the Property subject to the terma of this Mortgage. The Lender aiso has those fights that the law gives 10 lenoers who hoid mortgages on feal
proparty. | am giving Lender thesa rights 1o protect Lender trom possible losses that r:?ht rosult if | fail 10!
(Al Pay all amounts that | owe Lender under the Agreement, or other evidence of indabtedness ariging out of tha Agreament or Account;
[B)] ,Pay, with interest, any smounts thet Lender spends under this Mortgags 10 protect the Property of Lender's rights in the Property; and
(C} Keep all of my ather promises and agreements under this Morlgage and undar the Agreement.
It | keap the promises and agresments hated in (A} through (C) above and Lender's obligation to make Advances under the Agresmant has
terminated, this Mortgage and tha transfer of my rights in tha Propenty will become void and wilt and. This Mortgage secures only the

prormises and agreemanta fisted in {A} through {C) above avan though | may have other agreements with Lendar.

LENDER'S RIGHTS IF BORROWER FAILS TC KEEP PROMISES AND AGREEMENTS
1# an Event of Default (as defined below) occurs, Lender may terminate the Account and require that | pay immediately the antire amaunt then
remaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making gny further demang 10f
paymant, This requirement witl be catied "Immaediate Payment In Full”.

At tha option of Lender, the occurrence of any of the following events shall canstituie an "tvent of Default”.

(A} Failure by you to meet the repaymaent terms of the Agraamant,

{81 Fraud or material migreprasentation by you In cannaction with the Account, applicaton tar the Account or any financial information
requested under Sectien 15 of the Agreement; of

(C) Any action or failure 10 8Ct by you which adversely atfects Lender’s security far the Account or any right of Lender in such sacunly.
including, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage,. or the voluntary of
nvoluntary sale or transfer of all or pant of the Property. Transfar of the Property caused by youwr death or condemnatian shafl

constitute involuntary transfer under this Mortgage.

IF | tail to make !mmadiate Paymaent In Full, Lander may selt the Property at a public auction. The public guction will be heid at the front o
main duoe of the courthouss in the county where the Property '3 lonatad. The Lendes or its parsonal representative ithe "auctionear”] may sell
ihe Proparty in lots or parcels or as one unit as it geas fit st this public auction. The Property will be soid to the highest incdder at the pubic
auction. The Lender may bid at the public auction, and It the Lerder in the highest bidder, the Property wihl be purchasad for credit ageinst the
palance due from Borrower.

Natice ol thas time, place and terms of salg will be given by publishing the notice with a description of the Property once a weak for thrae {3)
succassiva weaks In 8 newspapar publishad in the county or counties in which the Property I8 located. The Lender ar auctioneer shall have
the power and authority 10 convay by deed or other instrument ail of my rights in the Property to the buyer {wha may be the Lendear] at the
public auction, and use the money receivad to pay the following amounts:

(1! all expanses of the salg, including advertising and selling costs and attorney’s and auctionger’s fees

(2} all amounta that | owe Lender under tha Agreemant and under this Mortgage; and

i3 any surplus, thet amaunt rernaining attar paying (1) and {2, will be paig to the Borrower or as may he required by law.
It e money received from the public sala doas not pay a¥l of the expenses and amounis | owea Lendar under the Agreemant and this
Mortgage, | will promptly psy all amounta remaining due after the aale, plus interest at the raie stated in the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is described in (A} through {J} below:

(A The proparty which is located at 1465 ALEXANDER oT., ALABASTER, AL. 35007

ADDRESS
This property is in _ SHELBY County in the State of _Alabama It has the tollowing laga! descnplion
L,OT 8, ACCORDING TO THEH SURVEY OF EKINGWOOD, AS RECORDED IN MAP BOCK 6, PAGE 40, IN THE
PROBATE OFPFICE OF SHELBY COUNTY, ALABAMA. 93/3?x1999—36133

ni:20 FPH CERTIFIEU
gHELBY COUNTY JUBGE OF PROBATE
003 MMS 58.50
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"1 tha property is a condominium, the following must be compieted:;] This property ia part of & condominium prajact known as .

|
-
......1'._1_

g icalted the "Condominum Projact™). This property includas miy unit and ali of my
" rights in the common selemants of tha Condominium Project: ' *
Y = '
iB] Al buildings and other improvements that are lccated on the property described in paragraph (A) of this saction; & 7

! {C) Al rights in othar property that | hava as owner of the praperty described in paragraph {(A) of this sectien. Thase rights ara known as
: “gasemants, rights and appurtenances attached to the property”;

(DY Al rants or royalties from the property described in paragraphs (&) and (B} of this section;
. {E} AR oninaral, oit ml:l ges rights and profita, water rights and water stock that are part of the property described in paragraph {A) of this section.
: {F} AD righte that | have in the land which lies in the streets of rpuda in front of, or next to, the praparty dascribed in paragraph {A) of this
: section; | |
i3} - Adl feeturas that ars now of in tha futura will be on the property described in paragraphs (A} and (B) of thie saction, and all replagcements of

and additiona 1o thoss flxtures, axcept for those fixtures, replacements or additions that under the law are "consumer goods” and that |
acquire more than twenty {20) days atter the date of the Agreamnent;

(H] Ajl of tha rights and proparty dascribad in paragraphs {A} through {F} of this section that | acquire in the future.
) All raplacements of or additions to the property deacribed in paragraphs (B) through (F} and paragraph {H} of this section; and

() All judgments, awards and settlements arising because the property described in paragraphs {A] through (1) af this secnion has bheon
condemned or damaged in whale or in part linctuding proceeds of insurance); provided, however, that any sum received by Lender wil be

applied to any amounta which | owo undet the Agraameant.

HORROWER'S AIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S DBLIGATION TQO DEFEND QWNERSHIP OF THE PROPERTY

| promise that except for the “gxceptions” listed in the description of the Property: |A) | iawfully own the Proparty; {B} | have the night 1o
morngage, grant and convey the Property to Lender, and (C) there &ra no outstanding claims or charges against the Fropearty.

| give a ganeral warranty of title to Lendar. This means that | will be fully responsible for any losses which Lender sufters because someang other
than myse!t has some of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Property aganst

any claims of auch rights.

| promise and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when dua: all amounts advanced under the Agreement; late charges and other charges as stated in the Agreement
and any amounts expended by Lender undar this Mortgage.

4 LENDER'S APPLICATION OF BORROWER’'S PAYMENTS
Unlase the law requires or Lender chooses otherwisa, Lander witl apply sach of my payments under the Agreement and under Paragraph |
above in tha tollowing order and for the following purposes:
(A] First to pay tinance charges then dua under the Agresmant; and
(B} Naxt, to |ate and other charges, it any; and
(C) Next, to Lander's coats and axpenses, H any, and
{0} Next, to gay any Advances made under the Agresment or paymenis made under this Martgage.

3, BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISEY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be supenor o this
Mortgage. | will also make payments due under my lease # | am a tenant on the Property and 1 will pay ground rents |if any] due an the
property. | will do this by making payments, when they are due, directly to the persons entitled 10 them. tln this Mortgage, the word "persen
means any person, crganization, governmantal Buthority. or other party.} Upon request, | will give Lender a receipt whirh shows that | havoe
made these payments,

Any claim, damand or charge that is made pgainst property becausa an abligation has not been tulfilled is known as a “lian”. | will promptly pay
or satisfy all liens agsinst the Proparty that may be suparnor to this Mortgege. However, this Mortgage does not fequire ma 1o satisfy 8 supenof
Len if: {a) | sgrea, in writing, 1¢ pay tha obligation which gave rise 10 the superior lien and Lender approves the way in which | agree to pay that
abligation; of (b I, in good faith, argue Of defend against the superior an i & lawsuit so that, during the lawsuit, the superor hen may not he
enforced and no part of the Proparty must ba given up.

Condominium Assessments
If the Property includes a unit in a Condominium Project. | will promptly pay whan thay are due all agsessmenis imposed by the gwners

asgsociation or other organizatien that governs the Condominium Project. That association or organization will be callad the “Owners
Association”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

I1A] Genersily
| will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Property. The

nsurance must cover foss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, ang other

hazards for which Lender requires coverags. The insurance must be in 1the amounis and for the periods of time required by Lander. Lender may

nat requite me to obtein an amount of covarage that is mora than the value of all buildings Bnd other improvements on the Praperty.

| may choose ths insurance COMpany, but my chaoice is subject 1o { ander's approval. Lendar may not rafuse 1o approve my chaice unless the

refusal is reasonabla. All of the ingurance policies and ranewals of those policies must include what is known as a “standard mortgagee clause’

1o protect Lander. The form of all policies and the form of all renewals must be acceptable 1o Lendar. Lender will have the right to hold the

policies and renewals.

| will pay the pramiums on the insurance policies by paying the insuranca company directly when the pramium payments are dug. If Lendar

raquires, | will promptly give Lander all raceipts of paid premiums and all renawal noticas that | receive.

¥ thare is & loss or damage to the Property, | will promptly notity tha insurance company and Lender. If | do not promptly prove to the insurance

company that tha loss or damage accurred, then Lender may do $0.

Tha armount paid by the insurance company is callad "proceeds”. The proceeds will be used to reduce the amount that | owe 1o Lander under l

the Agreement and thia Mortgage, uniess Lander and | have agreed to use the proceads for repairs, restorstion of ptharwise.

The Lender has the authority to settle any cisimn for insurance banafits and 10 collect the proceeds. Lender then may use the proceeds to reducs

the amount that | owa to Lender under the Agresment and under this Mortgage or to repair or rasiore the Property as Lendar may ses it

1{ any proceeds are usad to reduce the amount that | owe to Lander under the Agreement, that us2 will not deley the due date or change the

amount of eny of my monthly payments under ths Agreement and this Mortgage. However, Lander and | may agtee 1 writing 10 those cderliny s

ar changes.

I Lender acgquires the Property by purchasa at foraclosure sale, all of my rights in the insurance policies will balang to Lender. Also, all ot my

rights in any proceads which are pei¢ becsuse of damage that occufred befora the Propaerty is mcduired by Lender will belong to Lender.

;uwaver. Landar'a rights in those proceeds will not be greater than the amount that | ows to Lender under the Agresment and under this
ortgage.

{B] Agresmants that Apply to Condominiuma

tiy 1f the Property includes a unit n a Condominium Project, the Cwners Asgociation may maintain a hazard insurance policy which covers the
antira Condominiumn Project. That policy will be cailed the "master policy”. So long as tha masiar policy remains in eifect and meats the
raquiremants stated in this Paragraph 4: (8} my obligation to obtain and to keep hazard insurance on the Property is satighed; and (b] | there s A
conflict, concarning the use of pracesds, batwean {1} the terms of this Paragraph 4. and (2) the law or the terms of the declaration, by l[aws.
regulations or othar documents creating or gavarning the Condorninium Project, than that law or the terms of those documants will govern Thi
use of procesds. | will promgtly give Landar notice ! the master policy 18 intarrupted or terminated. During any time that the master puhoy -
not in effect, the terms of (s} snd {b] of this subparagraph 4(Bi{i} will not apply.

inp If the Property includes a unit in 8 Condominium Project, it is possible that proceads will be paid to me instead of being used to repair or to
restore the Property. | give Lender my rights 10 those praceeds. All of the proceeds describad in this subparagraph 4iBiii) wil be pad o
{ ender and will ba used to reduce the amaount that | owe to Lendar under the Agreement and under this Mortgage. If any of those proceeds
ramain after the amount that | owe to Lander has been paid in full, the remaining proceeds will be paid to me. The use of praoceeds to reduce
the amount that | owe to Lendsr will not be a prepayment that is subject to the prepayment charge provisions, if any, under the Agreement.
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E BDHE%E“EEEMEHUGATIDH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGHEFHEHTE fABDUT
+ CON ,

" (A} Afresmants about Maintaining the Property and Keeplng Promises in Leaas :
¢ wili keep the Property in good repair. | will not destroy of :uhttamiulx’lchmua the Proparty, and | will not allm{r tha Pru‘:nrtv 10

datariorata. i | do not own but am & tenant on the Property, | will fulfill my obligations under my lease. | ;
{B} Ag that Apply to Condominiums . . §
H thdk rty is B unit in & Condominium Projact, | will fulfill all of my obligations undar the declaration, by-laws, regulations and othar y

dunumntl,*‘ut creste of arn tha Condominium Project. Also, | will not divide the Property into smaller parts that may be owned
saparately B3 pm% or subdivision”}). | will not consent 10 certain actiona unlass | havae firat given Lender notice and cbtained

Lender's consent in writing, Those actions are:

(3} The abandonment or termination of tha Condominium Project uniess the abandonment or termination is raquired by law;

b} Any significant change 10 the declaration, by-lews of regulations of the Owners Association, trust sgresment, articles of wcarporation,
or other documents that create or govern the Condominlum Project, including, for example, a change in the percentage of ownaship
rlghuhqldbvmhuwmmwwmhmw:and_ .

ict A decision by tha Owners Association to torminata professional managamant and to begin sel-managemant of the Condammium S
project, -

& LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if- {A} | do mot kesp my promisas and asments made in this Morigage, oOf (B) someone, including ma, begins a legal proceeding that may
significantly atfect Lenders rights in the Froperty {such as, a lagal proceeding in bankruptcy, in probate, tor condemnation. or to enforce laws of
raqulations), than Lander may do and pay for whatever is necessary 1o protect the Property and Lender’s nights in tha Property. Lander s
actions under this Paragraph 6 may inciude, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney s
1aek, and entaring on the Property to make THpAairs.

| will pay to Lender any amourts, with interest at the same rate stated in the Agraemant, which Lender spends under this Paragraph 6. This
Mortgage will protact Lendar in case | do not keap this promise to pay those amounts, with interest. Interast on each arount will begin on the
o et NG GITOUNT 18 eeelil Uy Lorcder. HOWaver, Lengder ana | (nay agree In writing to terms ot paymuni ihat are ditterant tfrom those n Thus
paragraph, -

Although Lendear may teke action under this Faragraph 6, Lender does not have 1o do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It 1 sell or transfer all or part of the Property or any rights in the Property, Laender will require Immediate Payment in Full.

&. CONTINUATION OF BORROWER'S OBLIGATIONS

My obiligations under this Mortgage are binding upon ma, upon my hairs and legal representatives in the event of my death, and upan anyone
who obtaing my rights in the Property.

Lander may allow a person who takes over my rights and obligations to delay or to change the amount of the monthty payments of principal and
nterast due under the Agrasment or under this Mortgage. Even if Lender does this, howevar, that person and i will hoth still ba fully obligated
undar the Agreemant and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those
delays or changes for a peron who takas over my rights and cbiligations, even i Lendsr iz requestad not to do so. Lender will not be required 1o
bring a lawsuit againat such a pereon for not tulfilling obiigations under the Agraament or under this Mortgage, even if Lender 1s requested to do

S0.

3. CONTINUATION OF LENDER’'S RIGHTS

Even if Lander doss not exercise or enforce any right of Lender under the Agraement, this Mortgage or under tha law, Lander wilt suli have all of
thosa rights and may exercise and enforce them in the future. Even if Lendar obtains insurance, pays taxes, Or pays other claims, charges of
liens against the Property, Lander wilt gtill have the right to demand that | make Immediate Payment In Full of the amount that | gwe 1o Landed
under the Agresment and under this Morigage.

10. LEHI‘:}EH'E ABLITY TO ENFORCE MORE THAN ONE OF LERDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS
Each of Lendar's rights under this Mortgage is separatc, Lendar may exarcise and enforce ona of mors of those rights, as well as any o
Lender’ s other rights under the law, one At a time or all at ance.
(f more than ane person signs this Mortgaga as Borrower, each of us is fully obligated 10 keep ali of Borrower's promisas and oblgations
contained i this Mortgage. Lender may snforce Lender's rights under this Mortgage a ainst each of us individually cr against all of us together.
Thia riaans thet any ons of us mey be roguired to pay all of the amounts owead under Agreement angd under this Martgege, Howuvar, if ono
ot us does not sign 1he Agreemant, then: (A) that parson is signing this Mortgage only to give that parson’s rights in the Property to Lander
under tha tarrts of this Mortgage; and {B) that parson is not perscnally obligated to make payments or 1o act under the Agreement or under thus
Martgage.
Tha captions and titles ¢f this Mortgage are for convenience only. Thoy may not be used 10 Interplét or 1o define the terms ot thus Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

Tno law that applies in tha place that the Property is located will govern this Morigage. The law ot the Siate of Alabama will govern the
Agreement. |f any term of this Mortgage or of the Agreamant conflicts with the law, all other terms of this Martgage and 0t the Agreament wil!
still remain in atfect if thay can be given affect without the conflicting term. This means that any tarms of this Mortgage and of the Agraamant
which conflict with the law can be separated from the remaining terms, and the remaining terms will atill be enforcad.

By signing this Mortgage | agree to all of the abova.

Lar B

\\
STATE OF ALABAMA |
COUNTY OF JEFFERSON )
| the undersigned authorloy _ a notary Public in and for said Couaty, in said State, hereby certily that
ALLEN B. YOUNG, AND wIFE m M. YOUNG _whose namais) are
sigred to the foregoing instrumant, and who AL® known to me, acknowladged befare me on thia day that, being
ntarmed of the contents of this instrumant, th!}’_ axacuted the same voluntarily on the day tha same besrs date.
Gwen under my hana and official seal this ,{3 ’-* day of
r il
My commission éxpires; _.J’Mmm_ﬁ_m_ ‘9"/”'/}';‘;-!;,
» ' : A
pnas/e’"
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