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MORTGAGE

s il

‘Y Is ghven on August 24th , ___199%
et [ ne

THIS MORTGAGE (*Securtty instrument

i The grantor |a JHOY NS 10

: _ } ("Borrower”). This Secutily
instument Is given 1o Eirst Federal Savings Bank
which Is organtzed and existing under the lews of the United States of America -
"nd whose address is 1830 ath Avenue North Bessemer, Al 39020

("Lender”). Borrower owes Lender the principal sum of

Forty Thousand and 00/100
DoMars (LS. $ 40,000.00). This debt is avidenced by Bamrower's note dated the same date as this Security

instrument (*Nota"), which pravides tor monthly payments, with the ful debt, if not paid eadier, due and payahle on

Septamber 1, 202 " This Security Instrument secures to Lenden (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of afl aother sums, with
interest. advanced under paragraph 7 to protect the securty of this Securfty Instrument: and (c) the performance cf Borrower's
covenants and agreements under this Security instrument and the Note. For this putpose, Borrower does hereby morigage, grant
and convey to Lender and Lenders successors and assigns, with power of sale, the following described property located in

Shelby, County, Alabama:
Lot 50, according to the Survey of High Hampton, Sector 2, as recorded in Map Book 22, page 7,
in the Probate ce of Shelby County , Alabama.

}

which has the address of 117 Hampton _Laks Drive, 1 Palham,
[Street] [City]
Alapama Qmﬁjz& (*Property Addreas’)
(Op Code)

TO HAVE AND TO HOLD this properly unte Lender and Lender's SUCCESsors and assigns, forever, together with all the
improvements now of hercafter erected on the property, and all easements, appurtenances, and fixtures now or hereatter a pan
of the property. All replacements and additions shall aizso be covered by this Security Instrument. All of the foregoing is refetred

10 in this Security instrument as the "Property.”

BORAOWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyad and has the right 1o morngage.
grant and convey he Property and that the Propetty is unencumbered, except ehcumbrances of record. Borrower wamranis and
will defend generally the titke to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines Jniform covenants for national use and non-unform covenants with limited 1
variations by jurisdiction 10 constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows.

1. Payment of Principal and Intsrest: Prepayment and Late Charges. Borowes shall promptly pay
when due the principal of and interest on tha debt evidenced by the Note and any prepayment and late charges due under the
Note.
2  Funds for Taxes and Insurance. Subject to applicable law or to a wntten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note. untl the Note is paid in full, a sum (“Funds®) for. {a}
yeatly taxes and assessments which may attain priodty over this Securmy instrument as a lien on the Property, (b} yearty
jeasehold payments or ground rents on the Property, If any. {c} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any. (e} yearly morigage insurance premiums, if any; and () any suma payabie by Borrower to Lender, n
accordance with the provislons of paragraph 8, In lieu of the payment of mortgage insurance premiums. These items are called
"Egcrow Hems". Lender may. at any #ime, collect and hold Funds in an amount not 1o exceed the maximum amount & lender for
a federally related marigage loan may require for Barrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 a8 amen from time to time, 12 US.C. 8 2601 etseq. {"RESPA"), unleze another law that applies o the Funds
<ots a lesssr amount. f 80, Lender may, at any time, ¢oflect and hold Funds in an amount not to exceed the lesser amount.
Londer may estimate the amount of Funds due on the basis of cument data and reaconable estimates of expenditures of Ruture

Escrow ltems or ctherwise in aceordance with applicable law.
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’ The Funds shall be heid In an institution whose deposits are insured by a federal agency, [nstrumentality, or entity (including

‘Lander, if Lender is such an Institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow

items. Lender may not charge Borrower for holding and applying the Eunds, annually analyzing the sacrow account, br vertying
the Escrow ltems, unless Lender pays Bomower interest on the Funds and epplicable law permits Lender 1o make such 4
charge. However, Lender may require Bomrower to pay & one-time charge for an independent roal estate tax rep g servide
used by Lender In connection with thit loan, uniess applicable law provides otherwise. Uniess an sgreement is made or
applicable \aw requires interest 1o be pakl, Lender shall not be required to pay Bomower any intereat or eamings on the Nnde.
Borrower and Lender may agree In writing, however, that interest shall be pald on the Funds. Lender ahall give to Bormower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debk to the Funds was made, The Funas are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender axceed the amounts pennitted to be held by applicable law. Lender ahall account to Borrower
for the excess Funds in scoordance with the requirements of applicable law. i the amount of the Funds heid by Lender at any
tma Is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Bomower
ghall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lenders aole discretion.

Upon Payment In full of all sums secured by this Security Instrument. Lender shall promptly refund to Borower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io the acquisition or sale of the
Properly, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured Dy this

Security nstrument.

3. Application of Payments. Unlese applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 ahall be applied: first, 10 eny prepayment charges due under the Note: second, to amounts payabie under
paragraph 2; third, to interest due: fourth, to principal due; and last, 0 any late charges due under tha MNate.

4. Charges; Liens. Botrower shall pay all taxes, assessmenis, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and tjeasehold payments of ground renis, if any. Borrower shall
pay these cbligations in the manner provided in pamgraph 2, of it not paid in that manner, Borower shali pay them on time
directty io the person owed payment. Borower ghall promptly fumish to Lender all notices of amounts to be paid under this
paragraph. | Borrower makes these payments diectly, Borrower shall promptly furnish 1o Lender receipts evidencing the

payments,

Romrower shall promptly discharge any Nen which has priority over this Security Instrument uniess Bomrower: {a) agrees in
writing to the payment of the cbligation secured by the Hen in a manner acceptable to Lender; (b) contesls in good faith the lien
or defends against enforcement of the Ren In, legal proceedings which in the Lender's opinion operate to prevent the
anforcement of the len, or (¢} secures from the holder of the llen an agreement satisfactory to Lender subordinating the Hen 1o
this Security Instrument. f Lender detarmines that any part of the Property is subject to & hen which may attain priority over this
Sacurity Instrument, Lender may give Borrower a notice identifying the lien. Bomawer shall satlsfy the lien or take one of more of
the actigns sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property nsured agsinsi loss by fire, hazards Included within term "extended coverage” and any other hazards. including flocds
or flooding, for which Lender requires insurance., This insurance shall ba maintained in the amounts and for the periods that

Lender requires. The insurance camer providing the insurance shall be chosen by Bomower subject to Lender's approval which
shall ngt be unreasonsbly withheld. If Bomrower fails to maintain coverage described above, Lender may, at Lender's option.
abtaln coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policles and renswals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the tight to hold the policies and renewais. f Lender requires, Bofrower shall promptly give to Lender all receipts of
pald premiums and renewsl notices, In the event of loss, Bomower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borower otherwise agree in writing, insurance proceeds shali be applied to restoration of repair of the
Propenty damaged, H the restoration or repair Is sconotmically feasible and Lender's security is not lessened. If the restoration of
repair |8 not economically feasible or L ender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower apbandons the
Property, or does. not answer within 30 days a notice form { ander that the insurance cafmier has offered to settle a chaim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds lo repair or restore the Property* or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Bomower otherwlse agree In writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property Is acquired by Lender, Bomower's right to any insurance policies and proceeds resufting form
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabilsh, and use the Property as Borrower's principal resldence within
sixty days after the axecution of this Securty Instrument and shall continue to occupy the Property as Borrowar's principal
rosidence for al least one yeer after the date of osccupancy, unless Lender otherwise agrees in writing. which consent shaf not
be unreasonably withheid, or unless axtenuating circumstances exist which are beyond Borower's control. Bormrower shak not
destroy, damage, or impair the Property, allow the Property 10 deterlorate, or commit waste on the Property. Borrower shall be in
default # any forfefture action or proceeding, whether civll o criminal, Is begun that In Lender's good faith judgment could result
in fortefture of the Property of otherwlse materially impair the lien created by this Security instrument or Lender's security interest.
Bomrower may cure such & defsult and reinstate, as provided i paragraph 18, by causing the action or proceeding to be
dismisaed with & ruing that, In Lender's good fafth determination, precludes forfedture of the Bomower's interest in the Propetty or
other material impalment of the. llen created by this Securty Instrument or Lender's gecurity interest. Bomower shall also be In
defautt if Borrower, durig the loan application process, gave matariaity false or inaccurate information or statements to Lender {or
{ailed to provide Lender with any material information) in connection with the loan evidenced by the Note, inchuding, but not
limited 14, rapraaentaﬂnns conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument s
on a lessshold, Borrower shall comply «ith all the provisions of the lease. It Barower acquires fee title to the Property. the
laasshold and the fee title shall not merge unless Lender agrees ta the merger In wnting.
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7. Protectlon of Lender's Rights in the Property. If Bomrower fails to periorm the covenants and lagreements
- contalned In this Securty instrument, or there is a logal proceeding that may gignificantly affect Lender's rights in the Pmpeuy
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulations), then Lender miy
do and pay for whaiever |8 necessary 10 protect the valua of the Property and Lender's rights in the Property. Lender's actipn
may include paying any sums socured by a Hen which has priorty over this Security Instrument, appearing In churt, payihg
reascnable attomeys' fees and enteting on the Property 10 make repairs. Although Lender may take action under this pagagraph
7. Lender does not have 10 do so. ’

Any smounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrawer secured by this Security
Instrument. Uniess Boitower and Lender agree 10 other tetms of payment, these amounts shall bear interest from the date o
disbursement st the Note raie anc shafl be payable, with nlerest, upon notice from Laender to Bommower requesting payment.

8. Mortgage Insurance. it Lender required mortgage Insurance as a condftion of making the loan secured by this
Securty Instrument. Borrower shalt pay the premiums required to mainiain the mortgage insurance in effect, i, for any reason. the
motigage insurance coverage required by Lender lapses of ceases to be in eoffect, Borrower shall pay the premiums required !o
obtaln coverage substantialy equivalent 10 the mortgage hsurance previously in affect. at a cost substantially equivalent o the
cogt to Borower of the morigage nsurance previously in effect, from an altemate morgage insurer approved by Lender. If
substantially equivalent morigage insurance Coverage is not avaiable, Borrower shall pay to Lender pach month a sum eqgual o
onetwellth of the yoarly morngage ingurance prerium being paid by Borrower when tha insurance caverage lapsed ot ceased o
be in effect. Lender will accepl, use and retain these payments as a loss reserve in fieu of martgage insurance. Loss resemve
payments may no longer be required, al the option of Lender, if mongage insurance coverage (in the amount and for the penod
that Lender requires) pravided by an insurer approved by Lender again becomes gvailable and Is obtalned. Bomower shalt pay
the premiums required to malntain morigage insurance in effect, or 1a provide a loss reserve, unti the requirement for morigage
insurance ends in accordanca with any written agreement between Borrower and lender or applicable law.

9. inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt give
Bomrower notice at the time of or prar to an inspection specitying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of candemnation, are hereby assigned and
shall be pald to Lender.

in the event of a total taking of the Properly. the proceeds shall be appiied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrowsr. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is aqual to or greater than the amaunt of the sums secured
by this Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree In writing. the sums
secured by thls Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (g8) the
total amount of the sums secured Immedintely before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property in which the fair market
value ofythe Property immediately before the taking is less than the amount of the sums secured immediatety hefore the taking,
unless Bomrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applled to the sume secured by this Security Instrument whether or not the sums are then due.

if the Property s abandoned by Borrower, or if, after noflce by Lender to Bomower that the condemnor offers to make an
award or seftte a claim for damages, Bomower fals to respond to Lender within 30 days after the date the notice is given,
{ender Js authorized to collect and apply the proceeds, at [ts option, sither 10 restoration or repair of the Pfoperty or to the
sums shoured by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwlse agree in writing, any applhcation of proceeds to pirincipal shal not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ltime for payment
or modification of amortization of the sums gecured by this Security Instrument granted by Lender to any successor in intereat of
Borrower shal not operate to release the Nabiiity of the original Borrawer or Bormower's successors in interest. Lender shall not
ba required 1o commence proceedings against any successor in interest or refuse to extend time for payment of otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the arigihal Borrower or
Bomower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exerclas of any righl of remedy.

j2. Successors and Assighs Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreeiments of this Seourity Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not axacute the Note: (a) is co-signing the Security Instrument anly to morigage, grant and convey
that Borrowet's Interest In the Property under the terms of this Security Instument; {b} is not personally obligated to pay the
sume secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, maodity.
forbesr or make any acoommodations with regard to the terms of this Security Instrument or the Note without that Bommower's
consent. '

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: {a} any auch loan charge shail be reduced by the amount necessary to reduce
the charge to the permitted Nmit; and (b) any sums already collected from Borrower which exceeded permitted Himits will be
refunded o Borrower. Lender may chooge to make this refund by reducing the principal owed under the Note or by making &
direct payment to Bomower. if a relund reduces principal, the reduction wil be ireated as a partial prepayment without any
praplymant charge under the Naote,

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering f or by maimg
#t by first class mall uniess applicable law requires use of another method. The notice shall be direcied to the Properly Address
ar any other address Borrower deaignates by nolice 1o Lender. Any notice to Lender shall be given by first class mail to
Lander's address stated herein or any other address Lendes designates by notice to Borrower, Any notice provided for In this
Security Instrument shall be deemed o have been given to Bomower or Lender when givert as provided in this paragraph.
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15. Governing Law; Severability. This Securlty Instrument shal be govemed by federal law and the llaw of the

" jurisdiction In which the Property is located. 'n the event that any provision or clause of this Security instrument or the Note

conflicts with applicabls law, such confict shall not affect other provisions at this Security Instrument or the Note wtﬁch can e
given effect without the conflicting provislon, To this end the provisions of this Security instrumeant and the Note are !dednmd }n
be severable. i

16. Borrower's Copy. Borrower shakt be given one conformed copy of the Note and of this Security Instrument”  .*

17. Transfer of the Property or a Beneficlial Interest in Borrower. If all or any pan of the Property of
any interest In K Js sold or wransferred (or f a beneficial interest in Borrower is sold or transferred and Borower is not a natural
person} without Lender's prior witten consent, Lender may, at its option, require Immediate payment in full of all sums secured
by this Securlty Instrument. However, this option shall not be exercised by Lender H exercise Is prohibited by federal law as of
the date of this Security instrument.

H Lender exercises this option, Lender shali give Bomower notice of acceleration. The natice shall provide a period of nol
less than 30 days from the date the notice is delivered or malled within which Bomower must pay &l sums secured by this
Securty Instrument. H Bomower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security (hstrument without further nofice or demand on Borrower.

18. Borrower's Right to Reinstate. #§ Borrower meets certain conditions, Borrower shall hava the right lo have
enforcement of this Security Instrument discontinued at any time prior to the carller- of: {(a) 5 days (or such other poriod as
applicable law may specity for reinstatement) batore sale of the Property pursuant to any power of sale contained in this Securlty
Instrument: of (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays Lender &i
sums which then would be due under thiz Security !nstrument and the Nota as i no acceleration had occurred; {b) cures any
defsuit of any other covenanis of agreemernts; (c) pays & expenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonable attomsys’ fees, and (d) takes such action as Lender may reasonably require to assure that the ken of
this Securty Instrument, Lender's rights in the Property and Borrowet’s obligation to pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon relnstatement by Borrower, this Security instrument and the obligations secured
hereby shail remain fully affectve as I no acceleration had occurred. However. this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Securty Instrument} may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under tha Note and this Security Instrument. There alsoc may
he one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ thete is a change of the Loan Servicer
Borrowes will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil
stale the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will alsc
contain any other information required by applicable law.

20. Hazardous Substances. Bormower shall nol cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shalt not do. nor aiow anyone else 1o do, anything affecting the
Property that Is In violation of any Environmental Law. The preceding two Sentences shall not apply to the presence, use., of
storage on the Property of small quantities of Mazardous Substances that are generally recognized o be appropriale te normal
residentlal uses and 1o maintenance of the Froperty.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by &ny
governmental or regulatory agency or privale party involving the Propetty and any Hazardous Substance or Environmental Law of
which Bomrower has actual knowledge. i Borrower leams, ar is notified by any governmental or regulatory authorty, thal any
removal or other remediation of any Hazardous Substance affecting the Propefty is necessary, Borrower shall promptly take all
neceseary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviranmental Law and the following substances. gasoline, kercsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive matgrials. As used in
this paragmph 20, ‘Erwronmental Law”™ means federal laws and laws of the jurisdiction where the Property Is located that relate
to health. safety or environmental protection.

NON-UNIFORM COVENANTS, Bomower and Lendet further covenant and agree a3 foMowe:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrower’s bresch of any covenant or agresment in this Security Instrument {but not
prior to accelerstion under paragraph 17 unless applicable law provides otherwise). The notice
shali speciy: (a) the default; (b) the action required to cure the default: (c) a date, not less than
30 days from the dste the notice Is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or baefore the date specifisd in the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring &
court action to asaert the non-existence of a default or any other defense of Borrower to
scceleration and sale, If the default s not cured on or before the date specified in the notice,
Lender at ita option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remadies
pearmitted by applicable 1aw. Lender shal!l be entitied to collect all axpenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
foes and costs of title evidence.
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i Lender invokes the powsr of sale, Lender shall give a copy of a notice to Borrowsr in the
- manner provided In paragraph 14. Lender ghall publish the notice of sale once a week for thres
consecutive weeks in 8 newspaper published in - Shelby, bnunlw
Alabama, and thersupon shall sell the Property to the highest bidder at public auction at t
front door of the County Courthouse of this County. Lender shall deliver to the re r
Lender's deed conveying the Property. Lender or its designes may purchase the Property af any
cale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expensss ot the sale, including, but not imited to, reasonable
attorneys’ fees; (b} to all sums secured by this Security instrument; and (c) any excess to the
perason or persons lagally entitled to i

22. Release. Upon payment of al sums secured by this Securlty instrument, Lender shall release this Securfty
Instrument without charge to Borrower, Aorrower shall pay any recordation costs.

23. Walvers. Borower walves all rights of nomestead exemptian in the Property and reinguishes all rights ol curtesy and
dower In the Property.

24, Riders to this Security Instrument. If one or mare riders are executed by Borawer and recorded together
wih thie Secunty insirument, the covenants and agreements of each such dder shall be incomporated intc and shall amend and
supplement the covenants and agreements of this Security instrument as H the rider(s) were & parl of this Security Instrument.

[Check applicable box{es})

X Adjustable Rate Rider [ condominium Rider 1.4 Family Rider
Eﬁmduutﬂd Payment Rider Pianned Unit Development Hider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider second Home Rider

X other(s) [spectty] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and m

any rider{s) executed by Borower and recorded with it.
N
"'0 631-1/ %;

Signed, sealed and delivered in the presence of:

/ [Seal)
l Borrower  David W. Galey /
QV(WC . M’( (seu
Borrowar Susan C. GI'!}\" 0’
(Seal)
Borrower
{Seal)

Barrower

__[Space Below This Line For Acknowledgment} .

STATE OF ALABAMA, _Jefferson County ss:

On this _Q4th__ day of Augugt 1993 . the undergigned
- a Notary Public in and for said county and In sald state, hereby certify that
whose name{s) M signed to the foregoing convayancse, and who are_ known to me, acknowledged before me
that, being informed of the contents of the conveyance, they executed the same voluntary and as thelir act on
the gay the same bears date.

Glven under my hand and seal of office this the 24th day of August . 1999 :

7

My Commission expires; f -3-w

Notary

' Par%?yF Johnston
This instrument was prépared by: Fi edaral Savings Bank
1630 4th Avenue North

Essgsemer, AL 35020
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First Federal Savings Bank l

1830 4th Avenue North
. Bessemer, AL 35020

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER s mada this 24th  dey of Aygust ., 1993 . andis
incomorated into and shal be deemed to amend and suppiement the Morigage, Desd of Trust or Securty Deed (the "Security
Ingtrument™} of the sama date given by the undemsigned (the "Borrower"} to secure Borrower's Adjustable Rate Nole {the "Note®) to

‘ _SEVINg -

SANRK A YNNROS JHRes ROraion
{the "Lender®) of the same date and covering the property described In the Security Instrument and located at:

117 Hampton Lake Drive, Palham, Al 35124

Property Address

. s

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANQGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in the Security Instrument, Borrower and Lendes
further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.750 %. The Note provides for changes in the Interest rate and the monthly
payments, as foliows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Interest rate | will pay may change on the _ 18t  day of September . 2004  and on thal day every
12th manth thereaftar, Each date on which my interest rate could change is called a "Change Date’.

(B) The index

Beginning wilth the first Ghange Date, my Interest rate will be based on an Index. The "Index” is the weekly average yield on Unlted
States Treasury securities adjusted to a constant maturity of 1 year, as made avadlable by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days before eech Change Date |s called the "Current Index”.

i the index ig no Jonger avallable, the Note Holder wil choose a new index which is based upon comparable information. The Note
Holder will give me notice of this chalee.

(C)} Calculstion of Changes

Befare each Change Date, the Note Holder wil caloulate my new interest rate by adding Two and 750/1000 perceniage
points { 2.750 %)} to the Current index. The Mote Holder will then round the result of this additon 1o the nearest one-eighth of

one percentage point {0.125%). Subject to the imits stated in Section 4(D) below, this rounded amount will be my new Interest rate until
the next Change [ate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpald principal that |
am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantialty equal payments, The resuRt

of this calculation wll be the new amount of my monthly payment,

(D} Limits on intsrest Aate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750 % or less than T.700 %
Thereatter. my Iinterest rate will never be increased or decreased on any single Ghange Date by more than two percentage points [2.0%)
from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be greater than 13.790 %

(E) Effective Date of Changes

My new Interost rate will become affactive on each Change Date. | will pay the amount of my new manthly payment beginning on
the first monthly payment date after the Change Date untl the amount of my monthly payment changes agsin. |

{F) Notice of Changes

The Note Holder witt defiver or mall 10 me a notice of any changes In my intersst rate and the amount of my monthly payment
nefore the effective date of any change. The notice wil inciude information required by law to be given me and alsoc the title and

1elephone number of a person who whl answer any question | may have regarding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Untarm Covenant 17 of the Securlty Instrument is amended 10 read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. I all or any part ot the Property or any interest in it
is sold or transferred {or ¥ a beneficial interest in Bomrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writlen consent. Lender may, at s option, require immediate payment in full of al sums secured by this Securty Instrument.
However, this option shall not be exercised by Lender i exercise Is prohibited by federal law as of the dale of this Security Instrument.
| onder also shall nol exercise this option f: {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intencded transferee as ¥ & new loan were being made to the transferes; and (b) Lender reasonably determines that Lender's security will
not be tmpalred by the loan assumption and that the nsk of a breach of any cavenant or agreement in this Security !nstrumen! is
acceptable to Lender,
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To the extent permitted by applicable law, Lender may charge a roasonabie fee as a condition 10 Lender’s cunsani to the Lnn
assumption. Lender may aiso require the transteree 10 sign an assumption agresment that is acceptable to Lender and thal obligates_the
wransferse 10 keep aif the promises and agreements made in the Note and in this Security instrument. Borrower wiHl continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrower In writing.

H Lender axercises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shal
provide a pered of not joss than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums
secured by this Securty Instrument. i Borrower fails 1o pay these sums pror 1o the expiration of this period, Lender may invoke any
mwwmmmmmﬂmunuﬂu'mmmgama.

! BY SIGNING BELOW, Borrower accepis and agrees to tho terms and covenants contained in this Adjustable Rate Rider. .
The undersigned borrower(s) acknowledge{s) receipt of a copy of this instrument. ]

[Seall

Borrowar

s
N

‘ [Seal]

[Seal]

BoImower
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‘ RIDER TO MORTGAGE AND NOTE

1 i

THIS RIDER, dated this 24th day of Augquet . 1999 | is incorporated into and shal be deernld
to amend and supplement the Morigage and Note of even date herewith given by the undersigned, David W. Galey apd .
: Sugan C. Qaley _the Borrower(s), and First Federal Savings Bank (formerty First

Fadera! Savings and Loan Association of Bessemer}, the Lender, as follows:

, 1. Expanditures by Lender, indebisdness to Lender. tt is expressly understood and agreed that the Mortgage
; and Note wl sacure any future indebtedness of the Romower 1o Lender regardiess of the amount and source. The Lender
' may do and pay for whatever Is necessary o protect the vakie of tha Property and Lender's rights in the Property, inchuding,
but not limited to paying: any sum secured by a Wen which has priofity over thia Security Instrument, liens, satisfaction of
sewer assegsments, satisiaction of municipal assessments, expenses for coudl appearances, Subpoenas witness foes,
reasonable attomey's fees, taxes, insurance, credit He insurance, disability insurance, mortgage insurance. flood insurance,
thie updates, appraisals, bankruplcy and Hen searches, advertising, certified mail charges, postage, loreclosure expenses.
travel, repairs, demolition, blasting, storage of personal property left an the subject property after abandonment or loreciosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges. defending the title rights and priority of the
mortgage, charges for appraisal fees and credht reports for refnances. refinance charges, and any othet item or expense
Lender may pay o advance in connection with thiz Mortgage. Any of the foregoing and any check retumed on Borrower's
account together with the insufficient check charge, late charges and any expense incidental thereto, and any accrued
interest remaining unpaid at the end of & month when same |s due shall become additional debt of Bormower secured by this
Security Instrument and shall bear interest at the Note rate in effect from the date of disbursement, accrual or the date of

charge back as the case may be.

2. Late Payments. If any monthly payment [s not received by Lender or the Holder of the Note and Mortgage on or before
the 15th day of the month in which such payment was due unpald interest, late payment charges, and any other amounts
enpaid, continue to asccumulate to be paid from the proceeds of subsequent payments, but shal nat be added 1o the
principal balance, The principal balance together with interest thereon at the applicable Note rale may be increased at any
time in accordance whh the terms of this fiider and of Paragraph 7 of the Morngage axecuted simuttaneously herowith.

5 Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender [in person, by
agent or by judicially appointed receiver) shall be eniitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property Including those past due. Any rents colected by Lender or the receiver shall be applied first
to payment of the cost of management of the Praperty and coliection of rents, including, but not limited to recsiver's lees,
prepfiiims on recelver's bonds and reasonable attomey's tees, and then 1o the sums secured by this Secunty Instrument,

4. The invalidity of any provisions of the Note, Mortgage of this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Bomower(s) accepls and agrees to the terms and covenants contained in this Rider.

e, ffi«f/éZzZ

David W. Galey

/
;

Susan c. Galey 7\
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