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G 43 "Nartgagor” of "You,"” whether singuiar or plural} and the ,
wial m . 4. Alabems banking corporation (referred o as
rigages” "Wa', “Owr® or "Us"). |
NOYE: Yoni ohs giving ue this Adjuetable Rete Mortgage to securs

an rmﬂﬁ?HMEﬂdm -Equity Line,” deted AU, 9 |
1899 . The ahouil peccantags rats on your Equity Lina may changs.
Inciaases i your m pln:tntm rate may result in higher monthly
:Imant: and ‘Incressed finapce ¢harges; decredses in your annual

cantaga rate may have the opposite effect.

B. 1. Your Equity Line. You either have of will enter into an
agieermant with us (the "Equity Line Agreement”] which obligates LIS 10
axjand 10 You a line of credit up to & maximwm amoumt of
& L00000.00 referred to as your "Credit LimRT).
Adcarding to the tarms of your Equity Line Agresment, You may borrow »s
mn.}r;h gs You like up to your Cradit Limit. 1f You repay part of tha amounts
bniruwad, You may then borrow money again up 10 your Credit Limit.

. I{ Wa honor Egquity Line checks in excess of your Credit Limit, then
any amount over your Credit Limit will not be secured by this Mortgage.
Hdwever, You still will have to pesy all credit axtendad ta You according to
thé: tarms and conditions set forth in your Equity Lina Agreament.

© You are granting us a mortgaga n ragidential properly to SoCuWre
yorr Equity Line.

i 2. Annual Percentage Rate. The annual parcentags rate which
Wi may charge on the unpaid bslance af your Equity Line is subject 1o
change monthly in accordance with the terms of your Equity Line
Agreement, You should refer to your Equity Line Agraement for tha tarms
gdverning the calculation of the annual parcentage rate,
This property has the following legs description:
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Wl. In consideration of the mutual promises hersirecorgeined, You
hereby grant, bargsin, sell and convey to Us the property {"Property”)
fdescribed below.

(a] "The real estate ("Raal Estate”} which is located at

21 THE OAKS CIRCLE in
SHELBY County
ALABAMA | :

(b} Al buildings, structures, and other improvements that are
located on the property describad in the paragraph {a}) of this section;

lch All rights in other property that You have a5 owner of the
proparty described in paragraph (e} of this section. These nghta are
known as "easaments. rights and appurténances attached ta the
property.”

(d} Alt rents or royalties from the property described in paragrsph
ta) of this section;

{(a) All mineral, oil and gas rights and profits, water rights and
watar stock that are part of the proparty that is described in paragraph {8}
of this section;

(fy All rights that You have 0 the land which liag in the streals of
roads in front of. or next to, the property described in paragraph lat of
this s&ction;

ig} Al fixtures on the property described in paragraphs {a) and (b}
of this section;

th1 All of the property described in paragraphs (b} through it of
this sectioh that You acquire in the future, and all rights describec in
paragraph {b} through (f} that you acquire in tha future;

i All replacements of or additions to the property dascribed in
paragraphs (b} through {f) and parsgraph {h) of this section; and

() All replacements of or additions to the fixturag thet are on the
property described in paragraphs (a) and (b} of this section.

Inst ¥ 199936165

LOT 21, ACCCRDING TO THE SURVEY OF THE

OAKS, AS RECORDED IN MAP BOOK 10, PAGE o8 ,37,1999-3615'5

39, IN THE PROBATE OFFICE OF SHELBY
COUNTY ! ALABAMA.

Wae may exarciza all rights contained herein if You

lal Do not pay all amounts owed under Your Equity Line Agreament
a5 and when due, including principal, tinance chargas and sl other
indabtedness incurrad in connection with your Equity Ling,

o) Do nat psy, with interast, as and when dua, any amount that We
spand undes this Adjustabls Rate Morngage and to protect the value ot the
oroperty and Qur rights in the Propany:

tc] Engaga in fraud or material misreprasentation by Your actions of
failure to BCt, in cannection with any part af your Equity Line Agreement,
ofr

(@) Your action or inaction adversely atfects the collaterai lor your
Equity Line, or Qur rights in the collateral, as is more specificaily set cut
in Your Eguity Line Agreemant.

You promisa that except tor the “axcaptions” listed in any title
insurance policy which ingureg Our rights in the Property:

(B! You iswfully own the property.

b} You hava the right to mofigege and convay the property to Us; and

ic) Thera are no outstanding claims or charges against the praperty,

You give Us a general warranty of titte. This maans that You will be

tully responsibte for any losses which We suffar bacause somaone ather
that Us has some of the rights in the proparty which You promise that
You have. You promise that You will defend Qur ownership of the
property agsinst eny ctaimsz of such rights.

V. 1. You Promiae to Pay. You will promptly pay Us when dus:

(a} Al agvances aiready made or 10 bs made under your Eaquity Lina
Agreement or any extension of ranewal thereat;

Int All tinance charges incurred on such advences; and

ic) All other charges, costa and expanses which You novw owe ar will
swa to Us undar Your Equity Line Agreement,

2 Insurance. You agred 1hat You wiil keep tha buildings erected or
10 be arected on the real estate insured against loss or damage by fire,
and such other hazards as may be specified by Us, for Cur benefit, and
by insurers and in smountas approved by Us. You also agrea to deliver
such insurance policy of poticies to Us, and have attached thereto Joss
payable clauses in favor of and in a form acceptanle to Us. The fire
insurance policy shall contain the usual extended coverage endaorgament.
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¥ You lail to obtain such insurance, We may. at Our option, obtain
cuch insurance, and the premiums therefor shall be a lian on the Property
and added to the amount of Your obligations secured by this Adjustable
Rate Mortgage. (n the case of loss, any insurance proceads payable to
You and/or Us are, to the extent of Your interest, hareaby assigned 10 US.
Wa may use such proceeds to preserve and protect Qur rights under this
Adjustable Rate Mortgage and Equity Line Agreement, or 10 s8CuUe
repayment of the Eguity Line or lo rabuild or restore the damaged
buildings or improvements, as We deem bast. Further, We shall have the
absolute rnight to settle and compromise all claims under said policies of
INSUFANCE.

3. Payment of Taxes; Discharge of Lisns: inferior Lisne. You
gchall pay all taxes, assgssmants, water rents and other governmantai
charges levied upon said premuses, in & timaly fashion. 1t you default in
the payment of Your taxes and other charges, Wa may, at Qur option,
pay said taxes, and other charges, and such payments shall be a [vn an
the Property and addsd toc the amount of Your debt to Us secured by this
Adjustable Rate Mortgage.

You agree to pay or satsfy all hens agamst the Propgrty 1hat may be
superior 1o this Adjustable Rate Martgage. However, You do not have 1o
satisty a superior lienf;

{al You agrea, in wiiting to pay the obligation which gave rise to the
supericf fen and We approve tha way in which You agrea 1o pay that
obligatton;

(b} You, in good faith, argue or defend against the suparior l|en n a
lfawsuil so that, during that lawsuit, the superior ian may not e anforced
and no part of the Propaerty may be given up; or

ic} You obtain frum the holder of such lien an agreamant which subo-
rdinates, i.e. givas Us powar pver, the compating en.

You agree not to allow any crediter 1o place a lian ON OF TRCBIVE ANY
security interest in the property sacuring Your Eguity Ling debt wrthout
tirst notitying Us,

4. Application of Payments. Unless the law reqguires otherwisa, We
will apply each of Your payments under Your Eguity Line Agreament. n
the 1ollowv.ing order:

(3} cradit insurance premiums lif any):

(b} FINANCE CHARGES. but not including late charges, which have
been incurred during the most recant billing cycle; and

{c) the balance ramaining.
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‘5. Your Agresment to Maintsin tha Property: Laase Obhgations;
Acdreamants Abaut Condominiums and Planned Unit Developments, You
ajae te keep the property in good repair. You wilt not dastroy, damage
or Eguhstantialw change the proparty, and Yau will not atow the property
1o ideteriorate. | You do not own but are a tenant on the property, You
wi’l tulfill afl obligations under Y our lease.
¢f the property is a unit in a8 condormsnium project or a plannad unit
delselopmant, You will fultill all of Your obligations under the Declaration,
Bd-Lawe, Ragulations end other documents that create or govern the
condominium project or plannad unit development. Alse, You will not
diyide tha property into smalier parts thet may be owned separately, and

You wil not consent to any of the following unless You have first
given Us notice and obtained Our consent in writing:

(al the sbandonmant ot termination of the condominium project or
pumnad unit development, unless, in the case of the eondominum, the
adandonmant of termination is raquirad by law;

Jlb} any significant change to the Declaration, By-Laws, or Regul-
adtions of the Ownear Asasocistion, Trust Agreement, Articles ol
irnd;orporation, or other documents that craate or govarn the condominium
m]»::i&:t or planned unit developmant, including, for example, @ changse in
tHe percentage of Ownership rights held by unit cwness in the
ctndominium project or in the common ared or facilities ot the plannsd
uhit devalopmaent;

| ic! 8 declsion by the Owners Association to terminate professional

anagement and to begin sslf-managment of the condominium project or
planned unit development; and

id} the transfer, release, creation of hens, partition or subdivision of
ab or part of the common areas or facilities ot the planmed umt
di:ve!npmant.

' 1 & condominium or plenned unit davelopment rider is executed by
Y'f}u and recorded together with this Adjustable Rate Morigays. the
chvanants and agreements of such rider shell be incorporated into and
s‘mli amend and supplemant the covenants and agreemants of this
Adjustable Rate Mortgage as if the ridar ware a part thereof.

6. Our Right to Protect the Property. |E:

. la) You do not kesp Your promisss and agreements made in this
Adjustable ARate Mortgage, or (B} someons, including You, begins a lagal
proceading that may significantly affect Our rights on the property {such
as, for example, a lepal proceseding in bankruptcy, in probats, far
condemnation, or to enforce \sws or regulationst, then We may do and
pay for whatever I3 necessary to protect the value of the property and
Our rights in the property. Qur actions undar this paragraph may include,
for example, appejing in court, paying reasonable attorney’'s feas, and
antaring the property to make rapgirs. We will give you natice betore Wa
tihke any of these actions.

You rmust pay to Us any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage wiil protoct Us in
c3se You do not keep the promisa to pay those eémounts wilh interest.
however, any sums axpanded by Us in excess of Your Eqraty Line of
Credit Lirmit will not be secured by this Adjustable Rate Mortgage.

You must pay all amounts due to Us when Wa send You @ notice
raquesting that You do 8c. You will alsa pay interest on those amounts
at the same rate stated in the Equity Line Agresment. However, it
payments al interest at that rate would violate the law, You will pay
nterest on the amounts spent by Us under this paragraph at the highest
rate the law allows, Interest on each amount will begin on the date that
tne amaunt 18 spent by Us. Howevar, You and Wa may agree in writing
ts terms of payment that are diffarent from those in this paragraph,

Any amounts We disperse pursuant 10 this paragraph, with interest
thareon, shall bacome additiona! indebtedness of Yours spcured by this
Adiustahle Rate Mortgage.

Although We may take action under this paragraph, We do not have
1o do 50

7. Our Right of Inspectlon. Wa, and others authorized by Us, may
anter and inspact the property. Wa must do so in a reasonable manner
and at reasonable times. However, before one of the inspections s
made. We must give You notice stating & reasonabla purpose for thea
inspaction. The purposs must be related to Our rights in the property.

8. Condemnation. A teking of property by any governmental author-
ty by eminent domain in known a3 "condemnation.” You give lJs Your
right:

tal to proceeds of all awards or claims for damages resulting from
-andemnation or othar governmental taking of the property lor, it the
aroperty includes a unit in a planned unit development, of the commaon
sraag and facilitias of the planned unit developmants): and

(b} toc proceeds from a sale of the property (or, if the property
ncludes a unit in a planned unit development, of tha common areas and
tacilities of the planned unit developrnent) that is made to avoid the
condemnation. Al of those procesds are to ba paid to Us.

¥ all ar part ot the property i taken, the proceeds wili be used (o
reduce the amaunt that You aowa to Us under Youwr Eguity Line Agreement
and this Adjustable Rate Mortgage. M any of the proceads remain after
the amount that You owe to Uls has been paid in 1ull, the rematming
proceads will ba paid to You.

IF You abandon the property,” or if You do not answer within thirty
days. a notice from Us stating that a governmental authority has offered
ta make a payment or to sattle a claim for damages, then We have the
authority to coliect the proceads. We may then use the proceeds 1o
repair or restore the property ar 1o reduce the amount that You owed 1o
s under the Equity Line Agresment and this Adjustable Rate Martgage.
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The thirty day period will begn on 1w date the natide is mailed, m?it i3
not maited, on the date the notce 5 delivered. It any pm*:edds are uied
v reduce the amount of primcipal which You owefUs undal the Equity
Lino Agraarnuht, that use will not delay 1he due date or change the
amount ot any ot You monthly payments un:rar the Fquiw Line
Agreement. Howaever, You and We may agrec in rinryg to those deleys
or changes. -

9 Continuation of Your Obligations. We may allow a’parsun who
takes over Your rights and obligatons, to delay or 1 change the amount
of the manthiy payments due under Your Equiy Line Agreement or under
this Adjustatie Rate Mortgage. Even f We do this, howewver, that person
and You will hoth sull be fully obligated under the Equity Line Agreament
and under this Adjustable Rate Mortgage uniess the conditions stated in

this Adjustable Rate Mortgage have been met
Wa may allow those delays or changes for a person who takes over

Youwr rights and obhgations, even if We are requested not 1o o so0. VWe
witl nat be roquired o bong 9 lawsuait against such a person for not
fulfiing obhgations under the Eguity Line Agreement or under this
Adjustable Rate Morgage, even if We are regquested to do S0

10. Continuation of Cur Rights. Even f We do not exarcise of
snlorce any right under this Adjustable Rate FMurtgage or under 1he law,
We will stil have all of thuse rights and may exercise them and anforce
them in the future. Even | We obtain insurance, nay taxes. Or pay nthar
claims, charyes or lens against the property, wWe wall st heve tha nght
ta demand Wal ¥You make rmamadate payment o full of the amount that
You owe Us under the Eqinty Line Agreament and under this Adjustable
Rate Moartgage,

1%. Our Rights of Enforcement. Each ot Qur nghts undar this
Adjustable Rate Mortgage 15 separate, We may axercise and enforce one
or mora of these rights, as well as any of Gur rights under the law, one at
a time or atl 2t once.

12. Obligations of You and of Persons Taking Qwer Your Rights
or Oblgations; Agresment Concerning Captlons. Subjact to the terms of
this Mortgage, any person who takes over Your nights and obligations
under this Martgage shall have all of Your rnights and will be obligated 10
keap all of Your prormises and agreements made in this Adustable Rate
Martgage, Similarly, any person who takes over Dur rights or cbligatans
Jnder this Adjuslable Rate Mortgage will hawve all of Our rights and will ba
obligated 1c keep all of Our agreemanls made 0 this Adjustable Hate
Mortgage.

it mora than one person signs this Adjustable Rate Morigage as
borrower, ali are fully obhgated to keep afl of borfowar's promises ang
obligations contained in this Adjustable Rate Morigage. We may enlorce
Our rights under this Adjustable Rate Mortgage against each ol You
indiwidually or aganst all of ¥You tagether. This means that any one of
You may be required to pay all of 1the amount nwed under the Equity Line
Agreement and under this Adjustable Rate Mortgage. However. (f one ol

You daes nat sagn the Equity Line Agreement then:
il that porsan s siqming tus Adpustable Rate Mortgaga only 10 give
His or Her righits in the property to Us under the terms of this Adpustable

Rate Morigaqe;

th} He or Sho g not parsonally obligated o make payments or to act
undsr the Equity Line Agreement or under this Adjustable Rateé Morigage:
and

it He or She agrees that We and any cther borrowar under the
Equity Line Agreement may agree to extend. modily, lorbear or make any
other accommodanans wilth regard to the terms ol this Adjustable Rate
Maorigage or the Equity Line Agreement without His o Her consent and
without releasing the co-signar of modilying  this Adjustable Rate
Mortgage as 1o that co-signet’s interest in the proparty.

The captons and titles of this Adjustable Rate Morigage are tor
convenience only. Thay may not be used to interprel or 1o defline the
terms of this Adjustabie Rate Mortgage. *

13. Agreement Concerning MNotices. Unless the law reguires
otherwise, any notice that must ba given to You undes this Adjustable
Hate Mortgage will he given by delivering or mating it addressad t¢ You
at the address stated in Section ili above. A notice wilt be delvared ar
mailag to You at a different address if You give Us notice of You
difierent address. Any notice that must be given to Us under this
Mortgage will be given by mailing it to QOur addraess statgd above. A
notice should be maled to Us at a differemt address it Wa give You a
notice of the ditterent addraess. A notice required by this Adjustable Rate
Mortgage is given when it is mailed or when 1L .18 delivered according to
the requiremants of this paragraph.

14, Agreement s Enforceable,
Maortgage or ot the Equity Line Agreement cordlict with any provision of
the taw, all uther terms ol this Adjustable Rate Mortgage and of the
Equity Line Agresment will still ramain in affect it they can be given elfect
without the confiicting term.  This means that any terms ot the
Adjustable Rate Mortgage and of the Eouny Line Agresment which
contlict with the law can be separated from the remaining tarms, and the
ramaining terms will still be enforced.

15, Borrower's Copy of the Equity Line Agrsement snd of this
Adjustable Rate Mortgage. You will be given a copy ot the Equity Line
Agreement and of this Adjustabie Rate Mortgaga. Those copies mus!
show that the original Equity Line Agreement and the Adjustable Rate
Mortgage have been signed. You will be given those copies aither when
You sign the Equity Line Agreement and this Adjustable Rate Mortgage or
after this Arjusiable Rate Mortgage has bauen recorded n the proper
gificial records.

Il any terms of this Adjustable Hate
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16. Transfar of the Property. f You seit all or any part of the
prnpiarw or it an interest herein is sold or transferrad without Qur prior
wrttﬁen consent, then We may, at Qui option, declare all the sums
aam{rad by this Adjustable Rate Mortgage to he immediately due and
paygbla. Howsever, this option may not he exarcised by Us if in s0 doing

We jvould violate any spplicable law.
If We axarcigs such an option to accealeralg, Wa shall mail You notice

of the accelerstion in accordance with this Adjustable Rate Marigags.
We [may without further notice of demand on You, invoke any remedies
parrhitted by this Adjustable Rate Mortgage for default.

7. Qur Rights Upon Your Defsudt. i You default under the default
provisions of the Equity Line AgQresment, VWe may "accelerate” Your
obliietions. This means that sl debts You owae Us will become
mmediataly due and payable. 't We decide to accelarate, ¥Yve must mad
‘fmia motice which states how You have breached this Adjustable Rate

Mottgage.

ftar sending You tha notice, We may sell the property at public out-
cryland exercisa any other lagal right We have. After Defauit, We will be
antitled to all costs we incur in pursuing any rights We have, inciuding,
but| not limited to, reasonable attorney’s fees if We refer the matter to an
att¢rney who is not a galariad employee ot Qurs.

i1 Wa decide to sell the property, We will give You a copy of the
nut1ca of sals. The notice will be published for three consecutive weeks
in 4 paper in the county where the property e locatad. We will sell tha
proparty to the highest bidder {which may be Us} at a public auction on
thel staps of the county courthouse where the property is located. We
tha‘n will give 3 deed conveying tha property to the highest bidder. The
prgceeds from the sale will be applied first to the costs of the sale {which
incjude, among other expansas, reasonable attorney's fees and ttle
sagrches}, then to the debt secured by this Adjusiable Rate htortgage,
andl finally to the persen who is fegally entitlad 10 any remaining surms.

18. Our Right to Rental Payments and Possesslon. As additional
prataction for U8, You give Us ail of Your rights to any rental payments
from the property. However, until We require immediate payment in tull,
or until You abandon the property, You have the right to collect and keap
those rental paymants as they become due. Yaou agree that You have nol
given any of Your rights 1o rental paymants from the property 10 anyone
eise. and You will not do so without Our consent in writing.

It We raquire immediate payment in full, or if You abandon the
proparty, then We, parsons autharized by Us, or a freceiver appointed by a
caurt at Qur request Mmay:

(a} callect the rental payments, incluthing overdue rental paymants
diractly from the tengnts;

(b} enter on and take possession of the property,

ic) manage tha property; and

, .
Ry signing this Adjustable Rate Mortgage, You agreed to sil of the above,

]

i} sign, danmcel and change leases. You agree that it We notity the
tenants ihal YWe have the right to collect rantal payments difactly from
them under this paragraph, then the tenanis ma make those rental
payments to Us without having to ask whaether Yoy have faad to keep
Your prorises and agreements under this Adjustabtile Rate Morigage.

If there 15 & judgment for Us in a lawsuit far fmellmura a;I! sale, You
will pay Us reasonable rent from the date the judgrment ﬁ_a?rad lor as
long 85 You occupy the property. However, this does not @ive You the
right 1o be a tenant on the property.

All remal paymants collected by Us os by a receivar, other than the
rent paid by Us under this paragraph, will be used first to pay the costs of
collacting rental payments and of meanaging the propery. If any part of
the reatal payments remain after thoge cosis have been paid n lull, the
remaining part will be used to feduce the amount You owe to Us under
the Equity Line Agreement and under this Adjustable Rate Mortgage. The
cost of managing the property may include the tacaivar's fees, rassonable
attorney’'s fees, and the cost ol sny necassary bonds. We and the
raceiver will be obligated to account only far those rental payments that
We actually receive.

19. Discharge and Release. YWnen You have given s wrillen
aotice that You wish to terminate Your Equity Line and have paid all
amounts due under Your Equity Line Agreement and under this Adjustable
Rate Mortgage, We will discharge 1this Adjustabla Rate Mortgage by
delivering a certificate that this Adijustabla Rate Morigsge has been
eatislier!. You will not be raguirad 10 pay Us for the discharge, but You
will pay all costs ot recording the discharge in the propar afficial records.

50, Maximum Cradit Charges. You have agreed, according 1o tha
terms =it torth i Your Equity Line Agreement. 10 pay charges on tha
cracit extended to Yau. If this credit 18 subject to a law which sets 2
maximum charga, and this law is interpreted so that the intarest or others
credit charges which Wa imposa axceaad pearmitted timits, then:

tal any such charge in violation ot the law as intarnratac will be
reduced by whatever amount 15 nacessary to bring the charge within
permissible hirmits; and

(b} any sums which You have paid Us in excess af the lagal imit will
he refurkled to You. Such refund may be made by reducing the balanco
owad under Your Equity Line Agreement or by making a direct payment
te You.
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