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MODIFICATION AGREEMENT

{P:avidinﬁ for Tixed Interest Rats)

This Loan Modification Agreement ("Agreement”),- made this 2BTH day of _MA¥-

1898

JEFFREY A. BRADLEY AND WIFE, KIM M. BRADLEY{"Borrower™) and

HARTER hﬂt““gm—‘émm—mmmmi
C ONE MOR . FUONDING, INC.
ander” ; an ang supplemenis e Mortgage, ced of Trust or Deed to

Sacure Dapbt
in Book or Instrument

{the “Seauritg Instrument™), dated JANUARY 16 , 1998 and recorded
8-02385 , at pagel(s) —of the PROBATE Records of

19
SHELEBY - County, ALABAME and (<) rhe Note bearing the same date as, and secured

by, the Security Tnstrument, Which covers the real and personal property described
in the Security Instrument.

In consideration of the mutual promises and agreements exchanged, the

parties

nereto agree ags follows fnotwithstanding anything to the contrary

contained in the Note O Security Instrument):

1.

After the applicatien of all payments due on the Note through and
including MAY 1 , 1999 , the amount payable under the Note and the
Security Instrument [the "Unpaid Principal Balance"™) will be USS

162,503.93, consisting of the unpaid amount(s) loaned to the Borrower
by the Lender, including advances, if any, and any interest
capitalized to date, to which Mortgagor has no defenses, offsets oI

counterclaims.

The Borrower Iﬁromises to pay the Unpaid Principal Balance, lus
interest, to the order of the Lender at the yearly rate of 7.10 %,
from and after MAY 1, 1999, The Borrower promises to make monthly
payments of principal and interest of US$1469.73, beginning on the
first day of _JUNE , 1999 , and continuing Fhereafter on the same
da{ of each succeeding month until principal and interest are paid 1n
full. 1f, on MAY 1, 2014 (the “Maturity Date”), the Rorrower still
owes amounts under the Nofe and the Security Instrument, as amended by
this Agreement, such amounts shall be due and payable in full.

1f all or any part of the property (as defined in the Security
Instrument) or any interest in it is sold or transferred {or if a
reneficial interest in the Borrower is sold or transferred and the
Borrower is not a natural person} without the Lender's prior written
consent, the Lender may, at its option, require immediate payment 1n
full of all sums secured by this Security Instrument. If the Lender
exaercises this option, the Lender shall give the Borrower notice of

acceleration. The notice shall provide a peried of not legs than 30
gays from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. It

the Borrower fails to pay these sums prior te the exgiration of this
period, the Lender may invoke any remedies permitted by this Security
Instrument without further notice Or demand on the Borrower.

The Borrower also will comply with all other covenants, agreements,
and requirements of the Security Instrument, including without
limitation, the Borrower's covenants and agreements to make all
ayments of taxes, insurance premiums, assessments, e€SCIOW items,
mpounds, and all other payments that the Borrower is obligated to
make under the Security Instrument; however, the following terms and

rovisions are forever canceled, null and void, as © the date
specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Sedurity
Instrument (if any) providing for, implementing, or relating
to, any change oOr adjustment in the rate of interest payable
under the Note; and

(k) All terms and provisions 1n any adjustable rate rider
or other instrument or document that is affixed to, wholly Or
partially incorporated into, or 1is part of, the Note or
Security Instrument that refer to any such terms and
provisions as those referred to in {a} above.

Borrower agrees to make the payments as specified in Paragraphs 2 and
4 hereof and understands and agrees that;

{a) All the rights and remedies, stipulations, and conditions
contained in the Security Instrument relating to default in the
making of payments under the Note shall also apply to default in
the making of said modified payments hereunder.

(b) All covenants, agreements, stipulations and conditions in
said Note and Security Instrument shall be and remain in full
force and effect, except as herein modified, and none of the
JBorrower's obligations or liabilities wunder said Note and
Security Instrument shall be diminished or reieased by any
provisions hereof; nor shall this Agreement 1n any way impair,
diminish or affect any of the Lender’s rights under or remedies
on the MNote and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all
rights of recourse to which the Lender is presently entitled
against any property or any other persons 1n any way obligated
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IN WITNE3SS WHEREOF,

caused these presents to be signed by their duly

year first above mentioned.

Signed in the pre ce of:

Print Witneaa’
] 2Ae L 7ﬁ53Lﬂﬂ5££?ﬂMEf“

Frint Witheas' Hama: Qa‘tﬁ ‘p,_‘_mmm;_

State of l!li‘_’;En ﬂil‘d )
. Yy 88
County, of U.)_l_.J_‘JEﬂbﬁn—]

Before me,

the Note and Security
the Borrower and Lender will be bound by,
terms and provisions hereof, a

the said parties have hereunto set their

specifically provided
Instrument will remain unchanged,
and comply with, all of the
g amended by this Agreement.

hands, or

authar;zed cfficers, the day and

BORROWER (5)

et -f
Print Borrower’a Hame: %ﬁ_\t\\

personally

a Notary ' in and for saad County and State,
appeared the above named p
whe acknowledged that he/s ey dl gn e foregocl instrument and that the
same is his/her/their free act and deed.

have

IN WITNESS WHEREOF, I
Qﬁ.&i&ﬂ-}ﬂ_—-f Uhasraneny » THisS

Agreed to by (COMC, COB, FEOM):

F.S.E.l;klfhiLLLJ

Charter One Bank,

ereuntc set hand and
day of '

of %cial- seal at
(449 .
1

ctary

nie J. DaniWl, Authorized Signer

prepared by and after
to:

This instrument
recording should be returned

Charter One Mortgage LorIp.
Attn: Special Loans Dept.
2812 Emerywood Parkway
Richmond, 23233

Loan No.:1944321




