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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 13, 1989, between EARL H. SMITH, JR. and LINDA J. SMITH, HUSBAND
AND WIEE, whose address is 80 FOREST RIDGE CIRLE, CHELSEA, AL 35043 (referred to below as “Grantor ).
and AmSouth Bank, whose address is 102 Inverness Plaza, Birmingham, AL 35243 (referred to below as
“Lander™).

QRANT OF MORTGAGE. For velusble coneiderstion, Grantor mortgages, grants, bargains, sells and conveys to Lendar all ot Grantor's right,
title, and interest In and to the following described real property, together with all exiating or subsequently erectad or affixed buildings,
improvements and fixtures; all sasements, rights of way, and appurtenances. all water, watar rights, watercourses and ditch rights lincluding

stock in utilities with ditch or irrigation rights); and all other ni . ruyEnltin. and profits relating to tha raal propesty, including without limitation
sil minersis, olt, gas, geothermal and similar matters, loc in SHELBY County, State of Alabama (the “Real Property ).

TRACT 12, IN CHELSEA ESTATES AS RECORDED IN MAP BOOK 5, PAGE 61, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.
The Real Property or Hs address is commonly known as 80 FOREST RID HELSEA. AL 35043.

Grantor presentty assigns to Lender all of Grantor’s right, title. and interest in and to all le38as of the Property and all Rants from the Property.
In sddition, Grantor grants to Lender a Unitorm Commercial Code security intersat in the Personst Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meaninga attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shail mean
amounts in lawful monsy of the United States of America.

Cradit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreement dated Aygust 13, 1399, betwesn Landar
and Grantor with a credit Bmit of $61,000.00, ogether with all renewals of, sxtensions of, moditications of, refinancings of.
consolidations of, and substitutions for the Credit Agreement.

Existing indebtedness. The words "Existing Indebtedness™ mean the indebtednsass described below in the Existing Indebtedness section of
this Mortgage.

Grantor.” The word "Grantor” mesns EARL H. SMITH, JR. and LINDA J. SMITH. The Grantor ig tha mortgagor undgr this Morigage.

Guarsmittos. The word "Guarsntor® means and includes without limitation sach and all of the guarantors, sureties. and accommodaticn
partiss 1 connaction with the Indebtedness.

. The word “improvements” mesns and includes without limitation all existing and future improvements, buildings,
atructuras, mabile homes affixed on the Raal Property. facllities, additions, replacements and other conetruction on the Real Property.

Indebtedness. The word "indsbtedness™ maans ali principal and interast payable under tha Cradit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations ot Grantor under this
Mortgage together with interest on such amounts as provided in this Mortgage and any and all other present or future, direct or contingent
liabilities or indebtedness of any person who signs the Credit Agreement to the Lendor of any naturs whatsocever, whether classified as
secured or unsecured, sxcept the word "Indebtedness” shall not include any debt subjact to the disclosure requirements af the Fedaral
Truth-in-Lending Act if, at the time such debt is incurred, any lagally required disclosure of the lien afforded heraby with respect to such
debt shall not have been mads. Specifically, without limitation, this Mortgage secures a revolving line of credit. which obligatss Lendsr to
make advances to Grantor so long a8 Grantor complies with all the terms of the Credit Agreemem. Such advances may be made, repaid,
mmmmmﬂm,mwﬂHMMMtnﬁmmmm“mvmﬁm,n-ntlneh-:lngﬂnmcu
charges on such balance st a fixed or variable rate or sun as provided in the Credit Agresment, any temporary overages, other charges,
nndm\fM|wneruwwidtdhﬂilpunnuph,:hﬂnutlucudﬂul:r-&tmnitnlpmﬂdadhmt:mﬁt
Agresment. it ls the intention of Gramtor snd Lender that this Mortgage secures the balance outstanding under the Credit Agresmem from
time to time from ero up to the Credit Limit as provided above and any intermediate balance. The Hen of this Mortgage shall not
exceed at any mﬁm $61.,000.00.

Lender. The word "Lender” means AmSouth Bank, its successors and assigns. The Lendsr is the mortgagee under this Mortgage.

Mortgage. The word "Mortgege™ means this Mortgags betwean Grantor snd Lender, and includes without fimitation all assignments ard
security interast provisions relsting to the Personal Property and Rents.

Personal Property. The words "“Personal Property™ mean all eguipment, fixtures, and other articles of persaonal property now or hereafter
owned by Grantor, and now or heresfter attached or affixed to the Real Property; together with sl accessions, parts, and additions to. ali
replacemanta of, and ail substitutions for, any of such property; and together with all proceeds (inctluding without limitation all insurance
praceads and rafunds of premiums} from any sale or othar dispesition of the Property.

Property. The word "Property” maans coflsctively the Raal Proparty and the Personal Property.
Real Property. The words "Real Property™ mean the praperty, interesta and rights described abova In ths “Grant of Mortgage™ secticn.

Related Documents. The words "Relsted Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreamants, snvironmental agresmants, guarantiss, sscurity agreements, mortgsgas, deeds of trust, and ait othar instruments, agreements
srnd documents, whether now or hereafter existing, executed in connection with the Indabtedness.

Rents. The word "Rents” means sil presant and future rants, revenues, income, issuas, reyalties, profite, and othar benafits derived from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except a9 otherwise providad in thie Mortgage, Grantor shall pay to Lender alt amounts secured by this
Mortgage aa they become due, and ahall atrictly perform att of Grantor’s ebligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
tha tollowing proviglons: '

Possession and Usa. Until in default, Grantor may remain in possasaion and control of and operate and manage the Property and collect
the Rents from the Property,

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
MAINTtanNance NEcAasary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and “threatened release,” as used in
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this Martgage, shall have the samé mesanings as set forth in the Comprehengive Environmental Response, Compensation, and

Ligbitity Act

of 1980, as amended, 42 U.5.C. Section 9801, et sea. ("CERCLA"), the Supserfund Amendments and Reauthorization Art of 196§, Pub. L.
Mg. 99-498 ("SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C. Saction 1B01, et seq., the Rescurcd Conzervation and
Racovery Act, 42 U.5.C. Section 8901, et seq.. or other applicable state or Eadaral laws, rules, or regulations adopted purggant 1a any ot

the foregoing. The terms "hazardous wasta® and “hazardous substance” shall also incluge. without limitation, petroleurm and

"ﬁe‘trnlﬁum

by-products or any fraction thereot and gebestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s
ownership of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release ol
any hazardous waste or substance by any parson on, under, about or from the Property; (bl Grantor has no knowladge of. or reason to
halleve that thers has been, axcopl as previpusly dieciosad 1o and acknowledged by Lender in writing, il any use, genaration,
manutacture, storege, traatment, disposal, ralease, or threatened release of any hazardous wastg of substance on, under, about or from the
Property by any prior owners of occupants of the Property or {il) any actual or threatenad litigation or ctaims of any kind by any person
relating to such matters; and {c) Except as previously disctosed to and acknowiedged by Lender in writing, (i) neither Grentar nor any
tenant, contractor, agent or other suthorized user of the Properiy shall use, generate, manufacture, stare, treat, dispose of, or release any
wazardous waste or substance on, under, ahout or from the Property and {i) any such activity shall be conductad in compliance with all
applicable fedaral, state, and local lews, Tegulations and ofdinances. including without limitation those laws, ragulations, and ardinances
describod sbove. Grantor suthorizes Lender and its agents to enter upon the Properly to make such ingpections and tasts, at Grantor’s
exponse, 88 Lendsr may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any iNapections or
tegis made by Lender shall be for Lender's purposes only and gshall not be construed to create any responsibitity or hability on the parl 0
Lender to Grantor or to any other person. Tha representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste end hazardous substances. Grantor hereby (a) relesses and waives any future claims
against Lender for indemnity ar sontribution in the event Grantor hecomes liable for cieanup or other costs under any such laws, and 1{b}
agreas to indemnify and hold harmlegs t ander against any and all claima, losses, liabilities, damages, panglties, and expenses which Lender
may directly or indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or as a consequance of any use,
ganergtion, manufacture. storage, disposal, release or threatened relaase of a hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation 10 indemnify, shall survive the payment of tha Indahtedness and the
satigfaction and reconvayance af the lian ot this Mortgage and shail not ba affected by Lender's acquisition ot any intarest in the Property.

whether by foraclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, canduct or permit any nusance nar commit, permit, or suffer any stripping of or waste on or 1o

tha Property ar any portion of the Proparty. Without limiting the generality of the toregoing, Grantor will not remove. of grant to

any other

party the right to remaove, any timber, minerals lincluding oil and gas}, soil, gravel or rock products without the prior writtan consent i3t

Lendar.

Rermoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
consent of Lender. As a condition to the removal of any Improvements, Lender may requira Grantor to rmake arrangements satisfactory 1o

Lendar to repiace such improvemants with Improvemanta of at least equal vatue.

Londet's Right to Emter. Lender and its sgents and representatives may enter upon the Real Property at sll reasonabig times 10 attend 1o
Landar's interests and to inspect the Property tor purposes of Grantor’s compliance with the terms and conditions ot thiz Morigage.

Compliance with Governmertal Requirements. Grantor shall promptly comply with ail iaws. ordingnces, and regulations, now or hereattsr
in etfact, of all governmantal authaorities applicable to the use or Sccupancy of the Property. Grantor may contest in good feith any such
law, ordinance, or regutation and withhold compliance during any proceeding, inciuding appropriata appeals, so long as Grantor has notified
Lander in writing prior to doing s¢ and 80 long ae, in Lender’'s sole opinion, Lender’s interasts in the Proparty are nat jeopardized. Lender

may raguire Grantar to post sdequate security or a surety band, reasanably satisfactory 10 Lendar, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts aet jnrth above in this section, which from the character and use of the Property are reasonably necesssry 1o protect and praserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums securad by this Mortgage upoen
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property. or any intarast in the Real Property. A

“sale or transfer” means the conveyance of Real Property or any right, title o7 intarest tharein: whether lagal, beneficial or aquitable; whether
voluntary or involuntary; whether by outright sala, deed, instaliment sale contract, land contract, contract for deed, leasehotd interast with a
term greater than three (3} years, laase-opticn contract, or by sale, assignment, or transfar ot any baneficiat interast in or to any tand trust
nolding titie o the Real Property, of by any other mathod of canveyance ot Real Property interest. If any Grantor is a corporation, partnarship of
limited hability company, transfer sisc includes any change in ownarship of mora than twenty-five percent {25%]} of the yoting stock, partnership
mtarests or limited liability company interasts, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such

axarcise is prahibited by tederal law or by Alapamea law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgagse.

Payment. Grantor shall pay when due (and in all events pror 1o delinquency) all taxes, payroll taxes, spacial taxes. agsessments. wales

charges and sewer sarvice charges lavied ggainst or on account of the Froperty, and shall pay when due all claims for work done

on gr tor

servicas rendered or material furnished to the Property. Grantor shall maintain the Property frea ot all hena having priority over or equal to
the interest of Lender under this Morigaga, excepl for the lien of taxes and assessments not due, except for the Existing Indebtedness

retarred to below, and except as otherwise provided in tha toliowing paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessment, or claim in connection with a good taith dispute Over the
obtigation to pey. so long as Lender's interest in the Property is not jpopardizad. 1t a lien arises or is filed as 8 resuit of nonpaymant,
Grantor shall within fifteen {15} days after the lien arises or, it a lien is filed, within tifteen (1B) days atter Grantor has notice ot the filing,
secure the discharge of the lien, or if raquested by Lender, deposit with Lander cash or a sufficient corporate surety bond or othar secunty
sptiatactory 1o Lender in an amount sufficiant to discharge the tien plus any costs and attorneys’ feas or other charges thet could accrue as
a result of a foreclosure or sale under the den. In any contest, Grantor shall defend itsett and Lendar and shall satisfy any adverse judgrment
befare enforcement ageinst tha Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the

contest pracesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ot payment of the taxes or assessments and shall
autharize the appropriate governmantal official to deliver to Lender at any time a writter statement of the taxes and asseasmants apaIngt

the Praperty.

Notlce of Construction. Grantor shall notity Lender at least fifteen (15} days befare any work is commenced, any gervices are turnished, or
any matarials sre supptied to the Properly, if any mechamnic’s hien, matsriatmen’s lien. or other lien could be asserted aon account of the
wark, sarvices, or materials. Grantor will upon reguest of Lender furnish 10 Lender advance sssurances satigfactory to Lender that Granor

can and will pay the cost of such improvesments.
PROPEATY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this Mortgage.

Maintenance of lnsurance. Grantor shail procure and maintain policies of fire insurance with standard extended coverage endorsements on
a roplacemant basis for the full insurable value covering all Improvemants on the Res! Property in an amount gufticient 1o avoid application
of any coinasurance clsuse, and with a8 standard mortgagee clause in favor of Lender. Policies shall be written by such insurance cCoOmMpanies
and in such form 8s may be reasonably acceptable to Lender. Grantor shall daliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten {10} days’ prior written notice to Lender
and not containing any disclaimer af the insurer’s liability for failure to give such notice. Each insurance policy also shal! nciude an
andoraement providing thet coverage in favor of Lander will not be impBeired in any way by any a¢t, omission ar default of Grantor or 8ny
other person. Should the Real Property at any time become lncated in an area designated by the Diractor of the Faderal Emerguncy
wvanagement Agency aa 8 gpecial fiood hazard area, Grantor agrees to obtain and maintain Federal Flood insurance for the tull unpaid
principal balance of the iban, up to the maximum policy limits set undar the National Flood Insurance Program, Or as otherwise required by

Lender, and to maintain such insurance for the term of the lcan.

Application of Proceeds. Grantor shail promptly notify Lender of any loss or damage to the Propartly. Lender may make proof ot loss
Grantor falta to do so within fiftean (18} days of the casualty. Whether or not Lender’s security 18 impaired, Lender may, al its election,
spply the proceeds to the reduction of the Indsbiedness, payment of any tien effecting the Proparty, or the restoraticn and rapair of the
Property. !f Lender elects to apply tha proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or deastroyed
Impravementa in & Manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expanditure, pay of reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor s not in default under this Mortgage. Any proceeds which have not
been disbursad within 180 days after their racaipt and which Lender has not committed to the rapair or restoration of the Property shall be
usad first to pay any amount owing 190 Lendar under this Mortgage, then 1o pay accrued intorest, and the remainder, if any. shalt be applied
to the principal balance of the Indebtadness. |f Lender holds any praceads after payment in tull of the \ndebtedness, such proceeds shall be

paid to Grantor,

e
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Loan No HRO40390 {Continued) I i
Unexpired insurance st Sals. Any unexpired insurance shall inure to the benafit of, and pass to, the purchaser of the Urruparw bovarsd by
this Mortgage at any trustee’s sale or other sals held under the provisions of this Mortgags, of at any foreciosure sate of such Prﬁem.

with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in eftect, esmpance with
the insursnce provisions contained in the instrument avidencing such Existing Indebiedness ghall conatitute compliance with the insurance
under this Mortgege, to the extant compliance with the terms of this Mortgage wouid constitute a duplication of insurance
ment. H any procesds from tha insurance become payabie on ioss, the provisions in this Mortgaga for division of procesds shall
apply only to that portion of the procesds not payable 1o the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. |f Grentor islla to comply with any provigion of this Mortgage, including any obligation to maintain Existing
Indebtadness I good stending se required below, of if any action of proceeding is commaenced that would materisily aftact Lender’s interests in
the Property, Lender on Grantor's behalf may. but shall not be required 1o, tske sny action that Lender deema appropriate. Any amouni that
Lander sxpends in so doing will besr intarast at tha rate provided for in the Credit Agreement from the date incurred or paid by Lendar 10 the
date of repaymant by Grantor. AN such expenses, at Lender's option, will {a) be payable on demand, (b} be added to the balance of the credit
lina end be apportioned among and be paysble with any instaliment payments to become due during either (i} the term ot any applicable
inaurance poticy or (i) the remaining term ot the Credit Agreamant, or (C) be treated as a balloon paymant which will ba due and payable at the
Cradit Agreement’s maturity. This Morigage also will secure paymant of these amounts. The rights provided for in this paragraph shatl ba in
addition to any other rights or any remedies to which Lender may be antitied on account of the default. Any such action by Lender shall not be

construed as curing the defauit so as to bar Lender from any remady that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. Tha followling provisions relating to ownarship of the Property are a part of this Mortgage.

Tide. Grantor warrants that: {a) Grantor holda good and marketable title of record to tha Property in tae simpla. free and clear of all hens
and sncumbrances cther than those sat forth In the Resl Property description or in the Exigting ndebtedness section below ar in any title
insurance poficy, title report, or final title apinion issued in favor of. and accepted by,  Lender in connaction with this Mortgage. and b}
Grantor has the full right, power, and suthority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the parsgraph above, Grantor warrants and will forever defend the title to the Properiy against
the lawful cigims of all persons. In the svent any action or proceading is commanced that questions Grantor's title or the interest ot Lander
under this Mortgage, Grantor shell defend the action st Grantor's expense. Grantor may be the nominal party in such proceeding, but
Landsr shall be sntitled to participate in tha proceeding and to be reprasantad in the proceeding by counsel of Lander's own choice, and
Grantor will gellver, or causa to be delivared, to Lender such instruments as Lender may raquast from tima to tima to parmit such

pl_rﬁcipathn.

With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with all existing apphcabla jaws,
ardinances, and reguistions of governmaental suthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing Indabtedness”| are a part of this Mortgage.

Lisn. The lian of this Mortgage securing the indebtedness may bs sacondary and inferior to an existing lisn., Grantor expressly
covenants and sgrees o pay, of see 10 the payment of, tha Existing indabtednass and to prevent any defsult on such indebtedness, any
detault under the instrumeants evidencing guch indebtedness, or any default under any security documants for such indebtadness,

No Modification. Grantor shall not enter Into any agreemant with the holder of any marigage. deed of trust, or othar sacurity agreemant
which has priority over this Mortgage by which that sgreement is modified, amendad, axtanded, or renewed without the pror written
canasnt of Lander. Grantor shall neither réequest nor accept any future advances undsr any such security agreement without the prior
writtan conassnt of Lender.

CONDEMMATION. The following provisions rslating to condemnation of the Property are a part of this Mortgage.

Appluﬁan of Net Procasds. |f sl or any part of tha Proparty ie condamned by eminent domain proceadings or by eny proceeding or
purchase in ieu of condemnation, Landar may at its electlon require that gll or any portion of the net proceeds of the award ba applied to
the Indebtecness or the repair or rastoration of the Froperty. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expanses, and attorneys’ fees incurred by Lender in conngction with the condemnation.

Procesdings. If any proceeding in condsmnation is filad. Grantor shall promptly notity Lender in writing, and Grantar shall promptly take
such steps a8 may be necossary to defend the action and obtaln the award, Grantor may ba the nominal party in guch procaeding. but
Lander ahall ba antitled to perticipate in the proceading and to be rapresented in the proceeding by counsel of ita own choice, and Granior
will daliver or cause to be delivered to Lender such Instruments as may be raguested by it from tima to time t¢ parmit such participation.

IMPOSITION OF TAXES, SEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fallowing provisions relating t¢ governmantal taxes,
fees and charges are & part of this Mortgaga:

Current Taxss, Fess and Charges. Upon requast by Lendar, Grantor shall axecute such documents in addition to this Mortgage and take
whatever other action |s requested by Lender 1o perfect snd continue Lender’s lien on the Real Property. Grantor shall reimburse Lander for
all taxes, as cdescribed below, togethar with all axpensss incurred in recording, parfacting or continuing this Morigage, including without
limitation sil taxes, fess, documantary stampe, and cther charges tar racording or registering this Mortgage.

Taxss. The following shall constitute taxes 10O which this section applies: (a} s specific tax upon this type ot Mortgage of upen all or any
part ¢f the Indebtednass sacured by this Mortgage; (b} a specific tax on Grantor which Grantor is suthorized or regquired to deduct from
paymants on the Indebtedness secured by thia type of Mortgege; ic) a tax on this type of Mortgage chargeable agsainst the Lendar of the
holder of the Cradit Agresment; and {d) e specific tax on all or any portion of tha Indebtednese or on payments of prinCipal and intarest
meade by Greantor.

Subsaquent Taxss. i any tex 1o which this section applies is snacted subsequent 1o the date of this Mortgage,*this event gshall have the
same effect as an Evert of Default (s defined below), and Landar may axercisa any or all of its avallable ramedies for an Event of Default
as provided below untess Grantor either la) paye the tax before it becomes delinquent. or {b] contesta the tax as provided above in the
Taxas and Liena section angd daposits with Lender cash or a sufficient corporste suraty bond or othér sscurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to thia Mortgege as a security agreement are a part of
this Mortgage.

Sscurity Agresmwent. This instrument shall constitute B sacurity agreement ta the extant any of the Property constitutes fixturas or other |
personal property, asmd Lender shall have sl of the rghts of s secured party undsr tha Uniform Commercial Code as amended from time 10
fimae.

Security Interest. Upon request by Landsr, Granter shall execute financing statements and take whatever other action is reguasted by
Lander to perfact and continus Lender's secufity interest in the Rents and Personal Property. In addition to racording this Mortgage in the
real property records, Lender may, st any tima and without further authorization from Grantor, fils axecuted counterparts, copies of
raproductions of this Mortgage sa 8 financing statement, Grantor shall raimburse Lender for all expenses incurred in parfecting of
continuing this security intereat. Upen dafault, Grantor shall assemble the Personal Property m a manner and st a place reasonably
convanient to Grantar and Lander and make it available to Lender within three [3) days aftar raceipt of written demand from Lender.

Addrssses. The malling addresses of Grantor {debtor) and Lender {secured party), from which information concerning tha security intarest
granted by thia Mortgage may be obtained {each as required by the Uniform Commercial Code}, are as stated on the first page pf this

Mortgage.

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances ond attorney-in-fact are a paft ot this
Mortgage.

Further Assurances. At any time, and from time to time, upon requast of Lender, Grantor will make, execute and delivar, or will causs 10
ba made. sxecutad or deliverad, to Landar or to Lender’s designes, and when requested by Lender, cause to be filed, recorded, refiled. or
reracorded, as the case may be, st such times and in such offices and places as Lender may desm appropriate, any and all such morigages.
deeds of trust, security desds, security agreamantsa, financing statements, continuation staternemts, inatrumaents ot further assurance.
cartiticates, and other documents as may, in the ssle opinion of Landar, be necessary or desicable in order to effectuata, complste, pertfect,
continus, or preserve (a} the obligations of Grantor under the Credit Agresment, this Mortgage, and the Related Documents, and b} the
liens and security interests created by this Morigege on the Property, whether now owned or hareafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary bw Lender in writing, Grantor shall reimburse Lander for sl costs and expenses Incurred in
connaction with the mattars refsrmed 1o in this paragraph.

Avorneydn-Fect. |f Grantor fails to do any of the things referred to in the precading paragraph, Lender may do so for and in the namae of
Grantor and at Grantor's expenss. FOr such purposes, Grantor hareby irrevocably sppoints Lander as Grantor’'s sttorney-in-fact for the
purpose of making, executing, delivering, filing. recording, and doing all other things as may be nacessary of dasirable, in Lender’'s sole
opinion, to accomplish the matiers referred to in the praceding paragraph.

o e
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FULL PEREORMANCE. If Grantor pays all the Indebredness, including without Hmitation all advancas sacured by this : .lﬂd. on Gue,
umuiﬂﬂcruditﬂﬂimuumﬂbvnoﬂfvimLmdurupmﬁdodlntmcmwm.anduﬂwmlupuhnmullthn imposad
upon Grantor under this Morigags, Lencar shall exscute and defiver to Grantor a sultable satistaction ot this Mortgage and 'sui diatements

of terrmination of sny financing statement on file svidencing Lender’s gecurity intersst in the Rents and the Perscnal Property. - Gasmtgy will pay,
it permitted by sppliceble llw,mmmmhhumimﬂﬂnfuuﬂumﬁmdwumrﬁnmﬁmutntm.

DEPALALT. Esch of the following, at the option of Lender, shail conatitute an event of default (“Event of Default") under thia Mortgege: {a)
Gravich commits fraud of makes s material misrepresentation at any time in connection with the credit linm account. This can include, for
expmple, & fpise statament shout Grantor’s income, aspets, Habilities, or any other sapecta of Grantor’s financiet condition. {b} Grantor doas not
mant e repaymarnt terms of the aredit ing account. il Granior's action or inaction adversely sitects tha collateral for the cradit line account
or Landars righis in the collatersl. This cen include, for exampile, failurs to maintain reguired insurence, waste of destructive use of the

_ fallure o pary taxes, desth of sl persons Keble on the account, transfer of titla or sale of the dwelling, creation of a lien on the dwalling
witheut Larciar’s parission, foreciosurs by the holder of another Han, or the usa of funds or tha dwelling for prohibited purposes.

RIGHTS AND PEMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at sny tima thersafter, Lander, at its option, may
axercies sny one or more of the tollowing rights end remedies, in addition 10 any other rights or remadies provided by law:

Accelersts Indebtsdnass. Lender shall have the right at its option without notice to Grantor to daciara the entire Indebtedness immediately
dus and payasbis, including any prapayment panalty which Qrantor would be required 1o pay.

uce Remedies. With respect to all or any part of the Parsonal Property, Lender shall have sll the rights and reamedieg of » secured pany
under the UnHorm Commerciel Code.

Collect Rents. Lender shall have the right, without notica o Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpakl, and spply the nat proceeds, over and above Lender's COsts, against the Indebtedness. In furtherance ot this
right, Lender may raquire any tenant or other user of the Proparty to make payments of rent or use feas directly 10 Lender. If the Rents are
colectsd by Lender, then Grantor irevocsbly designates Lender as Grantor'a attomey-in-fact to sndorss inatruments received in payment
thereof in the name of Grantor and to negotista the same and collect the procesds. Payments by tenants or other users 1o Lender in
reaponss to Lender's demand shall satisfy the obligatione for which the payments are made, whethar or not any proper grounds tor the
demand sxisted. Lender may exerciss ite rights under this subparagraph sither in person, by agent, or through & receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possassion of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreciosure or saie, and to collect the Renta from the
Property and apply the proceeds, over and sbove the cost of the recsivership, against the indabtedness. The receiver may serve without
bond if permitted by law. Lender's right to the sppointment of & receiver shall axist whether of not the apparent value of the Property
sxoeeds the Indsbtedness by a substantlal amount. Employment by Lender shall not disquakfy a person from serving os a receiver,

3
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Juclicisl Forsclosurs. Lender may obtain u judicisl decree foreciosing Grantor’s interest in all or any part of the Property.

Saie. Lender sheH ba authorized to take possession of the Propsrty and, with or without teking such poseession, sfier giving
natice of the tima, pisca and terms of sale, together with s description of the Property to be soid, by publication once a week for three {3)
succassive weeks in some newspaper published in the county or counties In which the Real Property to be sold is located, to ssll the
Property (or such part or parts thereof as Lender may from time to time slect to sell) in front of the front or main door of the couwrthouse of
the county in which the Property to be soid, or o substantiat and material part thersof, is located, at public outcry, to the highest bidder for
cash. it there is Real Property to be sold under this Mortgage in more than one county, publication shall b made in ail Counties where tha
Real Property to be soid is located. i no newspaper ins published in any county in which any Raal Property to be sold is located, the notice
shall ba publishad in a newspaper published in an adoining county for three {3} successive weaks. The sale ghall ba held betwesn the
hours of, 1 £-00 a.m. and 4:00 p.m. on the day designated tor the exercise of the powsr of sale under this Mortgage. Lendar may byd at
any sale had under the terms of this Morigage asnd may purchase the Property if the highest bidder tharsfore. Grantor hersby waives any
and sl rights to have the Property marshatted. In sxercising its rights and remedies, Lender ehall be frea to sell all ar any part of the
Property togethar or separstely, in one sale or by ssparata sales.

Deflolency Judgment. |f permitted by spplicable law, Lender may obtain & judgment for any deficiency remaining in the Indebtednass due
to Lander after application of ell amounts received from the exercige of the rights praovided in this sectlon.

Tenancy at Sulferance. |t Grantor remsins in possassion of the Property after tha Property is sold as provided above or Lender otherwise
hacomak sntitled to possesslon of the Property upon defsuit of Grantor, Grantor ahell become a tenant at aufferance of Landar or the
purchaser of the Property and shail, at Lender's option, either (s} pay s rassonable rentai for the use of the Property, or (b} vacste the
Property mmadiately upon the demand of Lender.

Other Remedies. iendar shait have ali other rights snd remedies previded in thia Mortgage or the Cradit Agreament of available at law or in
aguity.

Sale of the Property. To the extent permitted by ppplicable law, Grantor hereby waives any and all right to have tha property marshalied.
in exercising its rights and remedies, Lendar ahall be free to asll sll or any part of the Property together or sgparately, in one sake or Dy
separate saies. Lendar ehall be entitied to bid at any public sale on all or any portion of the Property.

Notics of Bals. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Proparty or of the time
atter which sny privete sala or other intended disposition of the Personal Property is to be made. Ressonsble notice shall mean notice
given at least ten {10) days before the time of the sale ar disposition.

Waiver: Elsction of Remedies. A waiver by any party of = breach of a provision of this Mortgage shall not constitute & waivar of or
prejudice the party’s rights otherwiss o demand strict compliance with that provision or any other provision. Elaction by Lender 10 pursue
any ramedy shall not sxclude purauit of any other remedy, and an slection 1o make expenditures or take action to perform an obligation of
Grantor under this Mortgage sfter fallure of Grantor to perform shall not atfect Lender’s right to declare a default and exercise its remadies
wnder this Mortgaga.

Attorneys’ Fees; Expensss. |f Lender institutes any auit or action to enforce any of the terms of this Mortgage, Lender shail be entitied 10
recover Buch sum as the court may sdjudge reasonable as stiorneys’ tees at trial and on any appeel. Whather or not any COWT action t
involved. all reasonable expenses incurred by Lender that in Landsr’'s opinion aré necessary at any time for the protection of its intersst or

the enforcement of ita rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of 1
expenditure until repaid at the rate provided for in the Credit Agreement. Expanses coversd by this paragraph include, without limitation, '
however subject to any limits under spplicable law, Lander's attorneys’ fees and Lendar’'s legal expanass whether or not there is & lawsauit,
including sttorneys’ fess for bankruptcy procesdings lincluding efforts to modity or vacate any automatic stay or injunction), eppeals and

sny anticipated post-judgrment collection services, the cost of semrching records, obtaining title reports ({including forsciosurs raports).
survayors' reports, and sppraisal fees, and Hus Insurance, to the extent permitted by applicable law. Grantor also will pay any court COStE,

in addition to all other sums provided by law. Grentor agresa to pay attorneys’ fess to Lender in connection with cloging. amending ar
modifying the loen, In sdditlon, if this Mortgage is subject to Section B-19-10. Code of Alabama 1976, as amended, any attomeys’ feas
provided for in this Mortgage shall not exceed 156% of the unpaid debt after default and referral to an atiorney who is not a salared
ampioyes of tha Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default and any
notice of sale 1o Grantor, shall be in writing, may be sent by talstacgimila (unless otharwise required by law), and shsll be atfectiva when
actuslly delivered, or when depostted with a nationsily recognized avernight courigr, or, if mailed, shell be deemed effective whan deposited in
the United States mail firat class, certified or registerod mail, postage prepaid, directed to the addresses shown near the beginning of ths
Mortgage. Any party may change its addrass for notices under this Mortgage by giving formal written notice to the ather parties, specitying
that the purposs of the notice is to change the parly’'s address. All copies of notices of foreclosure from the haolder af any hen which has
priprity over this Mortgage shell be sent 10 Lender's addrass, as shown neer the beginning of this Mortgage. Far notice purposaes, Grantor
agrees 1o keep Lender informed at all times of Grantor's currant address.

MISCELLANEQUS Fﬂﬂ?ﬂlﬁﬂ!. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, 1ogsther with any Related Documants, constitutes the entire undarstanding and agreament of the parties as
to the ratters set forth In this Mortgage. No aiteration of or amendment 10 this Mortgage shall be effective unless given in writing and
signed by the party or parties sought to be chargad or bound by the alteration or amendmaent,

Applicable Law. TmmmmmtumwmmwtmmﬂuSuudhm. This Mortgage shall be
mmwmmhwmhhmﬂmsuuﬂnm+

Caption Headings. Caption headings in this Mortgage are for convenience puwrposes only and are not 10 bs used to interprat or define the
provisions of this Mongsgs.

_—w;'
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Mergar. There shall be no marger of the Interest or satate crested by this Mortgage with any other interest or estate in the Proprrtv Bt any
time halid by or for the benafit of Lander in any capacity, without the written consent of Lander. rl

Multiple Pertles. All abiigstions of Grantor under this Mortgage shell be joint and several, snd all references to Grantar shall gnesnt esch and
avery Grantor. This masns that aach of the persons aigning below is responsible for all obligations in this Mortgage. £

Severabiliity. |f a court of compatent jurisdiction finde any provision of this Mortgage to be invalid or unenforceable as 10 any parson ar
circumstance, such finding shall not render that provision inveld or unanforcaable as to any other persons or circumstances. |f feasibia,
any such otfending provision shall be desmed to be modifisd to be within the limite of enforceability or validity, however, if the ottanding
provislon cennot be 80 modified, it shall be stricken and all othar provisions of this Mortgage in all other respects shall remain valid and
anforaseble

Succeseors and Assigns. Subject 10 the limitstions ststed in this Mortgage o0 transfer of Grantor's interest, this Morigage shall be binding
upon and lmwe to the perwiit of the parties, thair SUCCESOrs and assigns. |f ownership of the Property hecomes vasted n a person cther
then Grantor, Lander, without notice to Grsntor, may desl with Grentor’s auccessors with refarence to this Mortgags and the Indebtedness
by way of forbaarance of axtension without relegsing Grantor from the obligations of this Mortgaga or liability under the Indebtedrass.

Timae Is of tha Essence. Time is of tha sssence in the performance of this Mortgapa.

waiver of Homestaad Examption, Grantor hereby relessss and waives all rights and benefits ot the homestead exemption laws of the State
of Alabama as to all indebtedness secured by this Mortgage.

Walvers and Consenta. Lender ahall not be deemed to have waived any rights under this Mortgage lor under the Relalad Documents)
unless such waiver |s in writing and signed by Lander. No deley or omission on the part ot Lander in exercising any right shall operate as 8
waiver of such right or any other right. A waiver by eny party of & provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otharwise to deamand strict compliance with that provision of any other provision. No prior waiver Dy Lendar, nor any
course of dealing between Lender and Grantor. shell constitute a waiver of any of Lender’s rights or any of Grantor's obligations as 10 any
future transactions. Whenaver conasnt by Lender is requirad in this Mortgage, the granting of such conssnt by Lender in any instance shall

not constitute continuing conaant 10 aubsaguent instances whers such consent is required.

ARSITRATION. Any controversy, ciaim, dispute or issue reloted to or srising from (A) the intarpratation , negotiation, execution, assignmaent,
administration, repaymant . modification, of extension ot this Agreement or the loan {B} any charge or cost incurred under this Agreemaent or the
loan {C) the coliection of any amounts due undar this Agreement or any assignment thareof (D) any alleged tort reisted to ar arfsing oul of this
Agresmant or the loan {E} any hraach of any provision of this Agresment, shall be settlad by arbitration In accordance with the Commercial
Arbitration Rules of the American Arbitration Assoclation {the "AAA Rules”}. Any dissgreement as to whather a particular dispute or clam is
subjact to arbitration under this paragraph shall be decided by arbitration in accordance with the provision of this paragraph. Commencemant of
litlgation by any parson antitied to demand arbitration under this paragraph shall not waive any right that parson has 1o damand arbitration with
respect 1o any coumterclsim of othar claim that may be made against that person, whather in, relating ta, of arising out ot such litigation, or
otharwise. The Expedited Procadurss it the AAA Rules shall apply in any dispute whare tha aggregate of ail claims and the aggregate of all
counterciaims each ia in an amount less than $50,000. Judgement upon any awnrd rendered by any arbitrstor in any such arbitration may be
entargrd in any court having jurisdiction thareot. Any demand tfor arbitration under this document shall be made not latar than the date when any
judicial action upon the same matter would bs barred under any applicable statue of imitations. Any dispute as 1o whether the statue of
limitations bars the srbitration of such mattar shall be decided by arbitration in accordance with the provisions of this paragraph. The iocaie of
any arbitration proceadings undsr thia document shall be in the county where the document was executed or such other location 8s is mutually
acceptable to all parties, We and you shal sach pay one half of the filing fee imposed by the AAA for commencing an arbitration procesding.
Tha arbitrator(s} in any such preceading shall sstablish such reassonable procedures BS MBY he necessary for the reasonabie axchange of
information hetweaen the parties prior 10 arbitration. Any arbitration under this paragraph shall be on an individual basis betwesn the parties or
their aasigness only end shall not be commenced as 8 membar or represantative of, or on behalt of, a class of parsons, it being the intent af the
parties that there shall be no class action arbitration under this Agreament. This document evidences a "transaction invaolving commerca” under
the Federal Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY
EXPRESSLY WAIVED,

. Notwlithstanding the precading parsgraph or the exercise of arbitration rights under this document, each party may (1)
foreclose agsinst any resl or personal propesty collsteral by the exercise of the power ot sale under any applicable morigage or sacurity
agreement or under spplicable law; (2) exercise any gelf help rmedies such es set off or reposession; of (3) obtain provisional or ancillary
ramedies suth as replevin, injunctive relief, attachment, or appointment of a raceiver from a court having jurisdiciton, betore, during ar after the
pandency of sny arbitration procesdings. This arbltration provision shall not be interpreted to require that any such ramedies be staysd, abated
or otherwise suapended pending any arbitration or requast for arbitration. The exarcise of a remsady ahall noOt waive the right of either party 1o

rasart to arbitration..

DEFENSE COSTS. In addition to the costs and expenses | have agraed 10 pay above, | will pay all costs and expenses incurred by Lender arising
out of or relating 10 any steps or actions Lender takes to defend any unsuccessful claim, allegation or counterclaim | may made against Lender.
Such costs and expensas shall Include, without imitation, sttorneys’fees and costs.

TERM OF CREDIT AGREEMENT. Unless socner terminatad according to the provisions theract, the Credit Agresment shall terminate and expire
20 yesrs from the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SKaN IT.

.......................
....................

i

H.

This Mortgage prepared by:

Name: COLANDA WILLIAMS
Address: P.O. Box 830721
City, Siate, ZIP: Bkmingham, AL 35283
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INDIVIDUAL ACKNOWLEDGMENT £ 1

| STATE OF M&b&ﬂ\& | i

: } 48
' COUNTY OF }
I

: |, the underaignad suthority, a Notary Public in and for sald county in said state, hersby certify that
whose names aée signad to the foregoing instrument, and who are known to me, acknowledged g

the mnmu'ﬂlﬁdmﬂ,ﬂwancmm;mmlmﬁw on the day the s
Given under my hand and official seal this I ]“ day of

RL H. SMITH, JR.: and LINDA J. SMITH,
sra me on this day that, being informed of

; My commizsion eapires _)L’LE#U'
' NOTE TO PROBATE JUDGE

Tmmmwuummmmmmmumm;ﬂm. under Section 40-22-2(1)b,
cudluiAhhnuﬂTE,-mmd-d,ﬂnnmmmuumﬂﬁwlhml:lnutﬂmdl.mfnrumHmlnrfucﬂnn
munﬂﬂunmmnnm,m.mwhhmh.mummmmmmb-mmmmmn
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