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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 10, 1989, between JOSEPH J. VEGSO and JUDITH C. VEGS0, HUSBAND
AND WIFE, whose address is 2621 WOODFERN CIRCLE, HOOVER, AL - 35244 (referrad to below as "Grantor”};
and AmSouth Bank, whose address s 1848 Montgomery Highway, Birmingham, AL 35244 {referrad to below as
"Londer”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, grents, bergsins, sells and conveys to Lender ail of Grantor's right,
tiis. and irterast in end to the following described real property, together with all existing or subsequently erected or affixed buidings.
improvements and fixtures; sll aasaments, rights of way. and appurtenances; all water, water rights, watercourses and ditch rights {including
atock i utliitiss with ditch or irrigation rights}; and all other rights, royalities, and profits relsting to the real property, including withaut limitation
all minerals, oil, gas, geothermal and similar mattara, Iocatorg in SHELBY County, State of Alabama (the "Real Property }:

LOT 3005, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 30TH ADDITION, AS
RECORDED IN MAP BOOX 13, PAGE 86 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.

The Real Property or Its address is commonly known as 2521 WOODFERN CIRCLE, HOOVER, AL 35244.

Grantor presently assigns to Lender #H of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Froperty.
In addition, Grantor grants to Lender a Uniform Commarcial Code security interast in the Personal Property and Rents.

DEFWHTIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in ths Uniform Cormmercial Code. All references to doliar amounts shall mean
amounts in lawful money of the United States of America,

Borrowas. The word "Borrower™ means each and every pergon or entity signing the Note, including without limitation JOSEPH J. VEGSO.

Cradit Agreement. The words "Credit Agresmeant” mean the revolving line of credit agreement dated August 10, 1999, between Lander
and Bocrower with a credit limit of $530,000.00. 1ogsther with all renewals of, extensions of. modifications of, refinancings of,
cansolidations of. and substitutions for the Credit Agreement.

Existing Indebtadness. The words “Existing Indebtedness” mean the indebtedness described below in the Existing Indebtednass saction of
this Mortgage. b

Grantot. The word "Grantor” means any and all persons and entities executing this Mortgage, including without limatation all Grantors
named above. The Grantor ia the morigagor under this Mortgage. Any Grantor who signs this Mortgage, but does not sign the Cradit
Agreement. is signing this Morigage only to grant and convey that Grantor's interest in the Real Property and to grant 8 sacurity intarest in
Grantor's intereat in the Rents and Personal Property 10 Lander and is not personally jiabie under the Credit Agreement axcapt as otharwise
provided by contract or law. :

Guaramtor. The word "“Guarantor™ means and includes without limitation each and ell of the guarantors, suraties, and accommaodation
partisa in connaction with the Indebtedness.
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improvements, The word "“improvements® means and includes without limitation ait existing and future :mprovemants, buiidings .,
structurse, mobile homes atfixed on the Resl Property, tacilities, additions, replacements ang other construction on the Raal Property.

indebtedness. The word ‘Indebtedness” meang all principal and interast payahle under the Credit Agreement and any amounts expended or
advanced by Lender to discharge oblipations of Grantor or éxpenses incurred by Lander to enforce abligations of Grantor under this
Mortgage togethar with intersst on such amounts as providsd in this Mortgage end any and all other present or future, direct or contingant
iisbilities of indebtedness of any parson who signs the Credit Agresmant to the Lendor of any nature whatsoaver, whather classified as
sacured or unsecurad, except tha word “Indabtednesa™ ahall not inciude any debt subject to the disciosure reduirements of the Federasl
Truth-in-Landing Act If, at the tima such debt is incurred, any legally required disclosura of the lien afforded hereby with reapedt to such
dabt shall not have been made. Specifically, without fnitation, this Mortgege secures a revolving line of cradit, which obligates Lender to
m-mmmmnmumcumﬂulelﬂumufﬂucudhAw. Such advances may be made.
r-pu.mmmmwm.mwmmmmmmmmm-omn-mmm,mnm
mwmmmﬂ-ﬁdmuﬁﬂmmmnwmﬂHCth.mvtmnm. gther
charges, mwmwnm.-wmhm paragraph, shall not excesd the Credit Limit as provided in the Credit
Agreement. hhmmﬂﬂwmtmmmwmﬂummmm-crm Agrssment from
tene to thme from Tero U to the Credit Limit as provided above and any intermediate balance. The lien of this Mortgage shall not
exceed at any one Em $50,000.00.

Lendet. The word "Lander” measns AmSouth Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage:.

Mortgage. The word "Mortgage™ mesns this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security intarast provisions relating to the Personal Property end Rents.

Personst Property. The words "Persona Property” mesn all equipment, fixtures, and other articles of parsonal property now or hersafter
owned by Granter, and now or hersaftar attached or atfixed 1o the Real Property: together with all accessions, parts, and additions to, all
replacemants of, and &ll substitutions for, any of such property, and together with all procesds lincluding without limitation all insurance
proceeds and refunds of premiuma) from any sals or othar disposition of the Property.

Property. The word "Property” means collactively the Raesl Property and the Personal Property.
Real froperty. The words "Heal Property” mean the propsrty, interosts and rights describad abova in the "Grant of Mortgage”™ saction,

Aelated Documents. The words “Related Documents”™ mesn and include without limitation all promissory notes, cradit egreements, loan
agrasmants, snvironmandal agreomenta, guaranties, seCurity agreaments, mortgages, deeds of truat, and all other instruments, agreaments
and documents, whather now or harsafter axisting, axacuted in connection with the Indebtadness.

Rents. Tha word "Renta” meaans all present and future rents, revenues, inCome, issues, royalties, profits, and other benefita derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {7) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "ane action™ or "anti-deficiency” law, or sny othes law
which may prevent Lender from bringing sny acticn against Grantor, including a claim for deficiency to the extent Lender i3 otharwise entitled to
n claim for deficlency, before or sfter Lender’se commencement or completion of any foreclosure sction, eithar judicislly or by exercise of a
power of sale.
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GRANTOR'S REPRESENTATIONS AND WARRANTIEE. Grantor warrants that: () this Mortgage is executed at Borrower's request jnd not at
the request of Lender; (b) Grantor has the full powaer, right, and authority to enter into this Mortpage and to hypothecata Property; i(ci the
provisions of thie Mortgage do not conflict with, or result in & defautt under any agreement or other instrumant binding upon Grantor and do not
result in a violation of sny law, reguiation, court decres or order applicable to Grantor; (d) Grantor hag sstablished adequate medhs gf-obtaining :
from Borrower on a continuing besis information about Borrower's financiel condltion; and {e) Lender has made no representation to Grantor |
shout Berrowsr (inciuding without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excspt ag otherwise provided in this Mortgage, Borrower shall pay 10 Lender all Indebtedness secured by this
Martpegie s it becomes due, snd Borrower and Grantor shall strictly perform all their respactive obligations under thiz Mortgage.

m:omm OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession and uga of the Property shall be
governigd by the Tollowing provisions: |
Posssesioh and Use. Until in defsult, Grantor may remain In possession and control of and operate and manage the Property and collect
the Rents from the Proparty.
Duty o Maintain. Grantor shall maintsin the Proparty in tenantable condition and promptly perform all repairs, raplacements, and
Maintenancs nacessary to preserve its value.

Hazerdous Substances. The terms "hazerdous waste,” "hazardous substance.” "digposal.” “release.” and “threatened ralease,” 88 used in
thip Morigage, shall have the same meanings as set forth in the Comprahensive Environmental Response, Compensation, and Liability Act
of 18980, as smended, 42 U.S.C. Section 8601, et seq. {*CERCLA"), the Superfund Amendgments and Reauthorization Act of 198€, Pub. L.
No. 85-483 ["SARA"), the Hazardous Materisis Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.S5.C. Section 8901, et ssq., or Other applicable state or Federal laws, rules, or regulstions adoptad pursusant to any of
the toregoing. The terms "hazerdous waste” snd "hazardous substance” shall aiso inglude, without limitation, petroleum and patroleum
by-products or any fraction thereot and asbestos. Grantor represents and warrants to Lender that. (al During the period of Grantor's
ownarship of the Property, there has been no use, generation, manufacture, storage, reatment. diapossl, release or threatened relesse of
any hazardous wasta or substance by any peraon on, under, about or from the Property; (b) Grantar haz no knowledga of, or reasen 10
believe that there has bsan, sxcept as praviously diaclosed to and acknowledged by Lender in writing, (i} any use, genaration,
manufacture, storage, treatment, disposel, releass, or threataned release of any hazardous waste or gubstance on, under, about or from the
Property by any prior owners or occupants of the Property or [il) sny actual or thraatenad litlgation or claims of any kind by eny peison
relating 10 such matterg; and {c) Except as previously disciosed to snd acknowledged by Lander in writing, i) naither Grantor nor any
tenant, contractor, sgent or other authorized user of the Property ghall use, ganaerate, manufacture, store, treat, dispoge of, or release any
Razardous waste or substance on, under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local lews, regulations and ordinances, including without limitation those laws, ragulstions, and ordinances
describad above. Granter authorizes Lender and its agenta to entar upon the Property to make such inspactions and tasts, at Grantor's
expanse, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspactions or
tests made by Lenger shall be for Lender’'s purposes only and shall not be construed 10 create eny responaibility or ligbility on the paft of
Lander to Grantor or to sny other person. The representations and warrantias contained herein are based on Grantor's due diligence in
investigating tha Property for hazardous waste and hszardous substances. Grantor hereby (a) relaases and waives any future claims
againat Lander for indemaity or contribution in the event Grantor becomes lisble for cleanup of othar costs under any such laws, and (b)
agresa to indemnify and hold harmieas Lander agalnst any and all claims, losses, liabilities, damages, penaltias, and expenses which Lander
may directly or indirectly sustein or suffer resulting from a breach of this saction of the Martgage or as a conssguence of any use,
genaration, manufacture, sterage, dispossl, relesee or threetened reloase of a hazardous waste or substance on the proparties, The
provisions of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtednoss and the
aatisfaction and raconveysnca of the llen of this Morigage and shall not be affected by Lender's acquisition of any intaresy in the Propartly,
whathurlb? foreciosure or otherwise,

Nulsancs, Waste. Grantor shail not cause, conduct or parmit any nuisance nar commit, permit, or suffer sny stripping of or wasta on or to
the Property or any portion of the Property. Without limiting the genarality ot the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oll and gas), soil, gravel or rock products without the prior written consent of
Lender.

Removal of improverenta. Grantor shell not demolish or remove eny Improvements from the Real Property without tha prior written
consant of Lander. As 8 condition to the removel of any Improvements, Lander may require Grantor 1o make arrangemants satisfactary (o
Lender 10 repiece such improvements with improvements of at least aqual value.

Lander's Right to Emer. Lender and its agents and representatives may enter upon tha Real Property at all reasonable times 1o attend to
Lander’s intereats and to inspact the Proparty for purposes of Grantor’'s compliance with the terms and conditions of this Maortgage.

Complience with Governmantal Reguirements. Grantor shali promptly comply with all laws, ordinances, and regulations, now or hareafter
in effsct, of all governmantsl authorities applicable tc the uvee or occupancy of the Property. Grantor may contest in good faith any auch
law, ordinance, of regulation and withhold compiiance during any proceading, including appropriate appeals, 30 long as Grantor has notifed
Lander in writing prlor to deing so and 80 long a8, in Lender's soie opinion, Lander's intarests wn the Property are not jeopardized. Lender
méy require Grantor to post adequate security or 8 surety bond, reasonably satisfactory to Lender, to protect Lender’s intarast.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shali do all other acts, in addition te those
acts aat forth above in thia section, which from the character and use of the Property are reasonably necassary 1o protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable ail sums secured by this Mortgags upcn
the sale or tranafer, without the Lenders prior written congent, ot all or sny part of the Real Property, or any interest jn the Resl Property. A
~gale or tranater™ means tha conveyance of Real Property or any right, title or interest therein; whether legat, beneficial or equitable; whather
voluntary of involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract tos daed, leeaehald interast with a
term greater than three (3} years, lsase-option contract, or by sale, assignment, or transfer of any heneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Reat Property interest. |t any Grantor is a corporation, partnership of
limited liabllity company, transfer also includes any changa in ownership of more than twenty-fiva percent {26%) of the voting stock, partnership
interests or limited Yiability company interasts, as the case may be, of Grantor. However, this option shall not be exercised by Lender it such
exercise j& prohibited by federal law or by Alabama law.

TAXEE AND LIENS. The followlng provisions relating 1o the texes and liens on the Property are a part of this Mortgage. '|

Payman. Grentor shall pay when due (and in all events prior to deiinquency) all taxes, payroll taxas, special taxes, assesaments, water
charges and sawer sarvics charges lavied sgainst or on account of the Property, and shall pay when due all claims for work done on or for
services randared or materis) furnishad to the Property. Grenior shall maintain the Property free of all liens having priority over or equal Lo
the interest of Lander under this Mortgage, sxcept for the lien of taxas and assessmants not due, except for the Existing Indebtedness
referred to balow, and except as otherwise provided in the tollowing paragraph.

Aight To Contest. Grantpr may withhold payment of sny tax, sssesament, or claim in connection with 8 good faith dispute over the
obligation 10 pay, &0 long s Landar’'s Interast in the Property is not jsopardized. 1f a lien arisas or is filed ss a result of nonpayment,
Grantor shall within fifteen {15} days sfter the lien arises or. it a lien is filed, within fiftean (15} days after Grantor has notice of the tiling,
secure the discharge of the lien, or It requested by Lendar, deposit with Lender cash or a sufficieri corporate surety bond or ather security
satisfactory to Lender in sn amount sufficient to discharge the lisn plus sny costs and attorneys’ fees of othar charges that cowld eccrue as
a result of & foreciosure or ssle under the lien. In any contast, Grantor shall defend itself and Lender and shall satisty any adversa judgment
bafore -enforcemaent ageinst the Property. Grantor shall name Landar ag sn additional obligee under any surety bond furrighed in the
contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmants and shell
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the 1axes and asasssmanta against
the Property.

Notice of Construction. Grantor shall notify Lendar at least fifteen {1 6} days before any work is commenced. any servicas are furnished, or
any materisis are supplied to the Froperty, if any mechanic’s lian, materialman’s lien, or other lien could be asserted on account ot the
work, services, or materisls. Grantor will upon requast of Lender furnigh 1o Lender advance assursnces satisfactory to Lendor that Grantor
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this Mortgage.

Maintenance of nsurance. Grantor shall procure and maintsin policies of fire insurance with standard exteanded coverage endarsaments on
a replacemaent baais for the tull insurable value covering all Improvements on tha Res’ Property in an amount sutficient to avoid application
of any colnsurance clause, and with a8 standard mortgagee clauss in favar of Lendar. Policies shall be written by such ingurance companies
and in such form as may be reasonably scceptabie to Lander. Grantor shall deliver to Lender certificates of coverage from &ach insurer

M
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containing a stipulation that coverage will not ba cancelled or diminlghed without & minimum of ten {10} deys’ prior w Not ) 10 Lender
and not containing any disclaimer of the insurer's liability for fsilure to give such nctice. Each insurance policy shail 'include an

andorsemsnt providing that coverage in favor of Lender will not be impaired in eny way by any sct, omisaion or defeult of Gramtor or sny
othar person. Should the Reat Property at any time becorme located in an area designated by the Director of the FadBialEmergancy
Msnagenent Agency as » special flood hazerd ares, Grantor agrees 1o obtzin and malntain Federal Flood Insurance for the full unpad
principal balance of the loan, up to tha maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
Lander, and to maintsin such insurance for the term of the loan.

of Proossds. Grantor shall promptly notity Lender of any loss or damage to the Proparty. Lender may make proof of loss il
Grantor fails 10 do so within fifteen {16} days of the casusity. Whether or not Lender’s sgcurity is impaired, Lender may, at its slaction,
apply the procesds to the reduction of the Indebtednass, payment of sny lien affecting the Property, or the restoration and repair of the
Property. If Lender clects to apply the proceeds to restoration and repasir, Grantor shall repair or replace the demaged or destroyed
Irmiprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proot of such axpaenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under thia Mortgage. Any proceeds which have not
besn disburssd within 180 days after their receipt and which Lender has not committsd to the repair or restoration of the Praparty ahall be
used first to pay sny amount owing to Lender undar this Morigage. then to pay accrued interast, and the remainder, if any, shaill be applied
to the princlpal balance of tha Indebtedness. I¥ Lander holds any proceeds after payment in full of the Indebtedness. such proceeds shall be

pald o0 Grantor,

Unexpired mewrance at Sele. Any unoxpired insurance shall inure to the banafit of, and pass to. the purchasar of tha Property cowared by
thiz Morigage st any trustee’s sale or other aale hold under the provigsione of this Mortgage, or at any foraclosure sale of auch Property.

Complianas with Existing indebtedness. During the period in which any Existing indebtedness deacribed below 15 in affect, compliance with
the insurance provisions contained in tha Inatrument svidencing such Exigting Indebtedpess shall constitute compliance with the insurance
provisions under this Mortgage, to the extent compllancs with the terms of this Mortgage would constitute & duplication of insurance
raquiremant. If any procesda from the insursnce bacoms paysble on loss, the provisions in this Mortgage for division of proceeds shall
spply only to that partion of the procesds not payabie to the holdsr of the Existing Indebtedness. '

EXPENINTURES BY LENDER. !f Grantor fails 10 comply with any provision of this Mortgage, including any obligations 10 maintain Exiating
Indebtadnass in good standing as required below, or if any action or procesding is commenced thst would materially affect Lender’s interests in
the Property, Lender on Grantor’s behalt may, but shall not be required to, taks any action that Lender deems appropriate. Any amount that
Lender axpands in so doing will bear Intarest st the rate provided for in the Credit Agresment from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expsnase, st Lander’'s option. will (a} ba payable on demard, (b} be added 1o the batance of the credit
tine arnd be apportioned among and be payable with any instaiimant payments 10 become due during either (i} the term of any epplicable
ineuranca pollcy or (i) tha remaining term of the Cradit Agreement, or (c} be treated as a batloon paymant which will be due and payable at the
Cradit Agresment’s maturity. This Mortgage slso will secure paymsnt of these amounts. The rights provided for in this paragrsph shail be in
addition to any other rights or any remedisa to which Lander may be antitied on account of the default. Any such action by Lendar ahall nat be
conatrued as cuting the dafault so as to bar Lender from any remady that it otherwisa would heve had,

WARRANTY: DEFENSE OF T!TLE. The following provisions relating to ownership of the Property are a part of this Mortgagse.

Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fes simple, free and clear of all liens
and sncumbrances other than thosa aet forth in the Real Property description or in tha Existing lndebtedness section below or in any title
insuranca policy, tite report, or final title opinion issued in tavor of, and acceptad by, Lender in connection with this Mortgage, ang (b)
Grantor has the full right, power, and authority to execute and deliver this Mortgape to Lendar.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forevar defend tha title to the Property against
the lawful clsims of all persons. in the svent any action or procesding is commanced that questions Grantor’'s title or the interest of Landar
under thls Mortgage, Grantor shall defend the action at Grantor’'s expense. Grantor may be the nominal party in such proceeding, but
Lander shsil be sntitled to perticipate in the proceeding and to be represented in the proceseding by counsel ot Lender’'s own choice, and
Grantor will deltver. or cause to be delivared, to Lendsr such instruments as Lender may request from time to time to permit such

participation.

Complisnce With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with all existing apphicable laws,
ardinances, and regulations of governmantal suthorities. .

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing indebtsdness”) are a parl of this Mortgage.

Exigting Lisn. The llen of this Morigage securing the Indetrtedneas may be secondery and infarior to an existing lian. Grantor axpressly
covensnts and agreas to pay, of ses 0 tha payment of, the Exlating Indebtedoess and to pravent any detault on such indabtadnoas, any
default under the Instruments svidancing such Indebtadness, or any default under any sacurity documenta for such indebtedness.

No Modificetion, Grantor shall not anter into any agreement with the holder ot any mortgape. daed of trust, or ather security agreament
which haa priority over this Morigage by which that agreement is modified, amended, extended, or renewed without the prior wrirten
consent of Landsr. Grantor shall neither request nor sccept any future advances under any such security agreemaent without the pnor
wrirten consent of Lander,

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. If all or any part ot the Proparty is condamned by sminent domain proceedings or by any proceading or
purchase in tieu of condemnation, Lender may at its eloctlon require that all or any portion of the net proceeds of the award be applied to
tha indebtedness or the repsir or restoration of the Property. The net proceade of the award shall mean the award after paymant of &t
reasonabla coats, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. .

Procesdings. [f any procesding In condemnation is tiled, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lander shall ba antitled to participate in tha proceading and to be represented in the proceading by counsel of its own choice, and Grantor
weill deliver or cause to be dellversd to Lender such instruments as mey be requested by it from tima to time to permit such participstion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
fens and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such dacuments in addition to this Mortgage and take
whatever other action ls requasted by Lender to perfect and continue Lander’s lien on the Raal Property. Grantor shall reimburge Lender for
all taxes, 8e deacribed below, together with all expensas incurred in racording, perfacting or continuing this Mortgage, including withaut
limitation all taxes. fess, documantary stampa, and other charges for racording or registering this Mortgage.

Taxes. The foliowing shali constitute taxes to which this section applies: (al a specific tax upon this type of Mortgage or upon all or any
part of tha Indebtedness sacured by this Mortgage: (b} a specific tex on Barrower which Barrower is authorized or required to deduct from
payments on the Indebtednass secured by this type of Mortgage, c} a tax on this type of Morigage chargeable against the Lender or the
holder of tha Credit Agresment; and (d) & specific tax on all or any portion of the Indebtedness 0r on paymants of principat and interest
made Dy Borrower,

Subsequant Taxes. If any tax to which this section applies 18 snacted subsequent to the date of this Mortgage, this event shall have the
aame offect as an Event of Defeult (as defined below!, and Lender may exercise sny of all of its available remedies for an Event of Default
as provided below unleas Grantor either (s} pays the tax befora it becomes delinquent, or (b) contasts the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agréemsnt are a pan of
this Mortgage. ‘

Security Agresment. Thia instrument shali constitute a gecurity agreement 1o the extent any of the Property constitutes fixturss or ather
parsonal property, and Lender shall have ali of the righta of 8 sacured pary under the Uniforrn Commercisl Code as sménded frem time to
time.

Security iIntevest. Upon request by Lender, Grentor shall execute financing statemants and take whatsver other action is reguested by
Lender 10 perfect and continue Lender’'s security interest in the Rents and Personal Property. In addition to recording this Mortgagae in the
rasj property records, Lender may, st any time and without furthes authorization from Grantor, file axecuted counterparts, copies of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all sxpensas incurred in perfecting or
continuing this security Interest. Upon default, Grantor ghell assemble the Personal Property in a manner and at a place reasonably
canvenlant to Grantor and Lender and maka it available to Lender within three (3] days after receipt of written demand fram Lander.

Addresses. The mailing addrasses of Grantor (debtor) and Lender {sacured party]. from which information concerning the security interest
granted by this Mortgage may be obtalned {esch as required by the Uniform Commaercial Code), are as stated an the first page of this

. ——— e T ¢
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further agsurances and atturnay-in-ilr* are A erl of this

Mortgage. ._
Furthar Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, sxecute and deliver, or wiﬁ’ cause to
ba made, executed or delivered, to Lender or to Lender’ s designea, and when requestad by Lender, cause to ba filed, recorded, refiled, or
rermoorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all guch mortgages,
desds of trust., security deeds, secufity agreamaents, finsncing statsments, continuation staternents. instruments of further assurance,
‘oerdficates, and cthar dooumanta as may, in the sOla opinion of Lender, be nocesssry of desirable in ordar to affectuste, compists. partect,
continue, or preserve (s} the obligations of Grantor and Borrower under the Cradit Agreemant, this Mortgage, and the Related Documants. r
snd (b} the flens and sacurity interests crested by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. ;
Urdess prohidied by law or egreed to the contrary by Lander in writing. Grantor shall reimburse Lender for sll costs and expenses incurred
hmmmmmhmdmmu*pﬂmph. -

. Attoroey-in-Feot. !f Gramor faiis to do any of the things referrad to in the praceding paragraph, Lender may do so for and in the nams of
Gramtor snd at Grantor’s expense. For such purposas. Grantor hareby irrevocably appoints Lendar as Grantar's attornay-in-fact for the
purpose of making. sxecuting, delivering, filing, recording, and doing all other things as may be necessary OF desirable, in Lender's sole
opinion, to accomplish the matiers raferred to In tha precading paragraph.

EULL PERFORMANCE. |f Borrower pays all the Indabtedness, including without limitation all sdvances secured by this Mortgage, when due,
tarminates tha credit ine account by notlfying Lender as provided in tha Credit Agreamant, and otharwige performg all the obligationa imposed
upgn Grentor under this Mortgage, Lender shall axecute and defiver to Grantor a suitable satisfaction of this Mortgage and suitable siatemants
of tarmination of any financing statemant on fila svidencing Lander’s security interest in the Rents and the Personal Property. Grantor will pay.
if psrmitted by apphceble law, sny ressonable termination fes as determined by Lander from time 1o time.

DEFAULYT. Each of tha following, at the option of Lender, shall constitute an event of defauit {"Event of Default"} under this Mortgage: 18
Grantor commits fraud or makes » material misrepressntation Bt any bime in connection with the credit line account. This can include, for
sxample, a false statement abowut Grantor’s income, assets, liabillties, or any other aspecis of Grantor's financial condition. {b) Grantor doas nat
maet the repayment terms of the credit Iine account. (c) Grantor's action or inaction sdversely atfects the collateral for the cradit line account
or Landar's rights in the collateral. This can include, for axample, failure to maintain required insurance, waste of destructive use of tha
dwaelling, failure 1o pay 1axes, death of all persons liable on the account, transter of title or aale of the dwelling, creation of a lisn on the dwelling
without Lender's permission, foreclosure by the holder of another lian, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter, Lander, at its ophon, may

axercise any one or mare of the following rights and ramaedies, in addition to any othar rights or remadies provided by law:

Accelersts Indsbtedness. Lender shall have the right at ite option without notice to Borrower ta declare the entire !'ndeblednass
imerediately due and payable, including any prepayment penatty which Borrowar would ba required to pay.

UCC Remedies. With respact to all or any part of the Personal Property. Lender shall have ali the rights and remadies ol a secured party
under the Uniform Commarcial Coda.

Collect Rerrte. Lender shall have the right, without notice to Grantor or Borrower, to taka possession of the Property and collect the Rents,
ingluding amounts pest due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebtedness. in
turtherance of this right, Lender may require any tenant or other user of the Property 10 make paymants of rent or use teas directly to
imnder. |f the Rents are collected by Lendar, then Grantor irrevocably dasignates Lander as Grantor's attornay-in-fact 1o andorse
instrumeants received ln payment thereat in the nems of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants
or other users to Lender in response 10 Lander's dermand shali satisfy the obligations for which the payments are made, whathar or not any
proper g*uundn for the demand sxisted. Lesnder may exarcise its rights undar this subparsgraph eithar in parson, by agent, or through &

racehver.

Appoint Recelver. Lender shali have the right to have a receiver gppointed to take possession of all or any part of the Property, with the
power to protect snd prosefve the Property, to operste the Property preceding foreclosure or sgle, and to collect the Rents from the
Property -and apply the procesds, over and above the cost of the raceivership, againat the indebtedness. The receiver rmay serve without
bond It permitted by law. Lender's right to the appointmant of a receiver shall exist whether or not the apparent value ot the Property
axceeds the Indebtedness by & subatantial armount. Employment by Lender shatl not disqualify a person from serving as a receiver,

Judiciat Foreclowwre, Lender may obtsin 8 jugiciat Oscree toraclosing Grentor'$ intersst in Bl ar any part af the Property.

Sale. Lsnder shall be suthorized t6 take poSsession of the Property and, with or without taking such posssssion, after grang
notice of the tima, place and terms of sele, together with 8 description of the Property to be sold, by publication once a week lor thrae 13}
guccessive weaks in Some NEWIDEDEr published in the county Of counties in which the RAeal Property to be eold ie located. to sell the
Property {or such part or pars ihersnf sa Lendar may from time to tima elect to seil) in front of the front or main deor of the courthouse of
tha county in which thas Proparty 1o be sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for
cagh. |f thare is Reel Property to bs soid under this Mortgage in more than one county, publication shall be made in all counties where the
Real Proparty to be sold is loceted. if no nawspaper is published n any county in which any Real Property to be sold is located, the notice
shall be publizhed in & newspaper published in an adjoining county for three |3} successive weeks. The sale ghall be hald betwean the
nours of 11:00 a.m. and 4:00 p.m. on the day desigratad for the exercise of the power of sale under this Mortgage. Lender may bd al
any sale had under the terms of this Mortgage &nd may purchase the Property if the highest bidder thersfore. Grantor hersby waives sny
and sll rights to have the Froperty marghalled. In exsrcising its rights and remedies, Lender shall be free 10 sall all or any part of the
Property together or saparately, in one sale or by separate sales. )

Deficlency Judgment. pnrmiftud by appilcable law. Lender may obtain a judgmaent for any deficiency remaining in the Indebtadness cue
1o Lender sfter application of sl amounts recaived from the exercise of the rights provided in this section.

Tensncy at Sufferance. |f Grantor remains In possession of the Property after the Property is sold as provided above Of Lendar otherwise
becomaa antitted 1o possession of the Property upon defsult ot Grantor, Grantor shali bacoma & tenant gt sufferance of Lender or the
purchaser of the Property and shall, at Lender’'s option, either {(a) pay & raascnable rental for the use of the Proparty, oOf () vacate the

Propsrty immedlately upon the demsnd af Lander. |
Other Ramadias. Lendsr shall have all other rights and remedies provided in this Mortgags or the Credit Agresment or available at law or in
equity.

Sale of the Property. To tho axtent permitted by applicable law, Grantor of Borrower hareby waive any and ail right to have the property
marshatled. |n axercising Ita rights and ramedies, Lender shall be free to sell all or any pért of the Property together or separately, in one
aale or by saparats sales. Lender shall be sntitlsd to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notica of the tima and place of any public sale of the Persanal Property or of the time
after which any private sale or aother intandad disposition of the Personal Properly is 10 be made. Reasonable notice shall mean notica
given at least ten (10} deys before the tima of the sale or disposition.

Waiver: Election of Remedies. A waiver Dy any party of a breach of a provigion of this Mortgage shall not consgtitute a waiver of or
prajudice the party’s rights otherwise 10 demand strict compliance with that provision or any other provigion. Election by Lender to pursue
any remedy shall not axclude pureult of any othsr remedy, and an election to make expanditures or take action to perform an obligation of
Grantor or Borrowar under this Mortgage after failure of Grantor or Borrower to perform shall not atfect Lender's right to deciare a dataut
and exafciaa its remedias under this Mortgage.

Attorneys’ Fees; E:p.ns:l if Lender institutas any suit or action to enforce any of the terms ot this Morigage, Lender shall ba antitled to
recover such sum as the court may adjudge ragsonable as attorneys’ fees at trial and on any appeal. Whether or not any cowrt action is
involvad. sl reasonab/s expenses incurred by Lender that in Lender’s opinion ara necessary at any tims for the protection ot its interast or
the snforcemaent of its rights shall become 8 part of the tndebtedness paysble on demand and shall bear interest from the date of
expenditure untll repaid at the rate provided for in the Credit Agreament. Expenses covered by this paragraph include. without Nirmitation,
howavar aubjact to any lmite under applicable 1aw, Lender’s attomeys’ fees and Lender’'s legal expenasas whether or nct thare i & lawsull,
including attomeys’ fees for bankruptcy proceadings (inciuding eftforts to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-jxigment collection services, the cost of searching records, obtalning title reports {including toreclosura reports),
survayors’ repocs, snd appruisal fees. and title inaurance, to the axtent permitted by applicable ‘aw. Borrower also will pay any courl
costis, in sddiion to all other sume provided by law. Borrowar agraes to pay sttorneys’ fees to Lender in connaction with closing.
smending or modifying the losn. In addition, if this Mortgage is subject to Section 5-18-10, Code of Alabama 1975, ss amended, any
attornays’ fass provided for in this Mortgage shall not exceed 15% of the unpaid debt after default and referrai to sn attorney who is not 8
sslariad amployee of tha Lander.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Morigage, including without limitation sny not g of de and any
notice of ssis to Grantor, shall be In writing, may be sent by telafaceimile {uniess otherwise required by law}, andl 8 bb whean
actuslty deliverad, or when deposited with & nationelly racognized overnight courier, or, if mailed, shall be deemed effactive when dpposited in
the United States mall first class, certified or registered mail, postage prepaid. diracted 1o the addresses shown nesr the baginging of this
Mortgege. Any party may change its address for notices under this Mortgage by giving formel written notice to the other parties. apectying
that the purpese of the notice is to change the party’s address. All copies of notices of foreclosura from the holder of any lisn which has

.aver this Morigage shall be sant 1o Lendar’'s address, as shown near tha beginning of this Mortgage. For notice purposes, Grantos
agress to keap Lendsr Informed at all times of Grantor’s current address. ¥’

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions ara a part of tins Mortgage:

Amwodments. This Morigage, together with any Related Documents, constitutes the entire undarstanding and agreemant of the parties as
o the matters set forth in this Mortgage. No alteration of or amendmsent to this Mortgage shall be effective unless given in writing and

sighed lvy the party or parties acught 10 be charged or bound by the alteration or amendment.

Law. This Hurwhuhnmﬂ“ridtan-ndm.pudhyLmrinthc State of Alsbama. This Mortgage shall be
mwﬂMHWMﬂ-hu:nfﬂnﬁtﬂ-qum.

Caption Headings. Captlon headings in this Mortgaga are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

. Thare shall ba na marger of the interest or estate created Dy this Mortgege with any other intarest or estate in the Property at any
time held by or for the benetit of Lender in any capacity, without the written consant of Lender.

Multple Perties. All obligstiona of Grantor and Borrower under this Mortgage shall be joint and several, and all reterances 1o Grantar shall
mesn sach snd svery Grentor, and ell raferencos to Borrower shatt mean aach and every Borrower. This means that each o! the persons

signing below is responsible for all obligations in this Mortgegs.

Severabiiity. 1t a court of competant jurisdiction finds any pravision of this Mortgage 1o be invehid or unenforceable aa to any person or
circumstance, such finding shall not rander that provision invalid or unenforceable as to any othar persons or circumstances. If feasible.
any auch offending provision shall ba desmsd ta be modified to be within the limits of entorceability or validity; howaever. if the offending
provision cannot be 30 moditied, it shall bs stricken and all other provisions of this Mortgage in all other respacts shall ramain valid and

anforcaabis,

Successors and Aasigns. Subjact to the limitatione stated in this Mortgsge on transfer of Grantor’s interest, this Mortgage shall ba binding
upon and Inure to the banefit of tha parties, their Buccessors and assigns. Iif ownership of the Property hecomes vestad in a parson othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with raterence to this Mortgage and the Indebtedneas
by way ot forbaarance or extenaion without relassing Grantor from the obligetions of thig Morgage or lisbility under the Indebtedness.

Time I3 of the Esssnce. Time is of the essence in the performance ot this Mortgage.

wWaivar of Homestead Exemption. Grantor heréby relonses and woives all rights and benetits of the homeastaad exemption laws of the State
of Alahame as to all indebtedness secured by this Mortgage.

Walvers and Consems. Lsnder shall not be desemad to have waived &ny rights under this Morigage lor under the Ralated Documaents)
unless such watver ia in writing and sipned by Lender. No delay or omiasion on the part of Lender in exercising any right shall operate as &
waiver of such right or any other right. A walver by any party of » provision of this Mortgage shall not constitute s waiver of of prajudice
the party’s right otherwisse o demand etrict compllance with that provision or any other provision. No prior waiver iy Lender, nor any
course of desling between Lender and Grantor or Borrowar, shall constitute a waiver of any of Lender's rights or any of Grantor or
Borrower’s obligationa as to any future transactions. Whenever consent by Lender is required n this Mortgage, the granting of such
consent by Lendar in any instance ahall not constitute continuing consant to subsequent instances where such consent ig required.

!

- -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AQREES TO ITS
TERMS.

CAUTION - IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT. ,
<_-"\-.‘\

Nems: COLANDA WILLIAMS
Address: P.0O. Box 830721

City, State, ZIP: Baminghem, AL 256283
" Inst ¥ 199936094
IV INDIVIDUAL ACKNOWLEDGMENT '
o/ 277199936034
STATE OF } 1047 AM CERT :;;JTEB
OF
) 88 g{L%mmT; WREE 2 &5

COUNTY OF

i, the undergigned authority, a Notary Public in and for said county in zaid state, hereby certify that JOSEPH J. VEGSO and JUDITH C. VEGSO,
whaose names are aigned to the foragoing instrument, and who are known {0 me, acK[ swiedged bef me on this day that, being informead of
the contents of said Mortgage, they sxecuted the T voluntarily on the day the 58 -

Given imder my hand and official seal this day of

NOTARY PUBLIC FTATE DF ALABAMA AT LARGE,

MY COMMISSION EXPIRES: Mar. 21, 200L.
BONDRD THRU NOTARY PUBLIC UNDERWRITERS.

My cormmission sxpires

NOTE TO PROBATE JUDGE

This Mortgage seciures opan-end of ravolving indebtednass with residantisl rest property or iiterests; therefore, under Section 40-22-2(1}b,

Code of Alabama 1515.umndo¢ﬂumﬂm“prm“:mﬂ#mﬁw:houumt-:md $.15 for asch $100 lor fraction
fhortnﬂﬂfﬂnmﬂltinhﬂtlu.m.ﬂUprovH.dfﬂhuﬂh,wﬁchhﬂummbﬂhd-htmntnhnnuwndlwﬂﬂuumwn

any one thne.

AmSouth Bank

By:_ \47 el




