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MORTGAGE-— — 0005642715

THIS MORTGAGE ("Security Instrument™) is given on August 13, 1999 | . The grantor is
LELAND F BROWN Joined By Shelly D. Brown, his wite

(“Borrower™). This Security Instrument is given to

REGIONS BANK

which is organized and existing under the laws of TRE STATE OF ALABAMA , and whose
address is 2964 PELHAM PARKWAY, PELHAM, AL 35124

(W").Bmwmlmdﬂﬂwprincimlsumnf

TWO HUNDRED EIGHTY THOUSAND & 00/100 Dollars (U.S. $ 280,000.00 ),
Thisdabtis’evidemdbyBmm*smwmemmmmmmmmt(m"),wmmvmmmﬂny
paymts.withﬂlefuﬂm&nmmidwﬁﬁ.dmmmyabbm September 1, 2029 . This Security
Insuumentsacumstnl.endm(a)merepaymmtnfmedﬁbtevmwbymeﬂm,wimmﬁemmmmah.cxmmd
modiﬁcatimsofﬂteNme;-(b)ﬂ:epayumtohﬂoﬂwm.wiﬂlinmmmedmmmnphTmprowctthesacurityof
ﬂﬁsSaﬂmmyhmmunwnuaﬂd@ﬂlhapﬂﬂxnmmﬂaofBunﬂwafsummnmﬂsmmlqyﬂﬂnﬂnsmmkiﬂﬁsS&mnmyhuMHﬂmnumﬁhmﬁ
ch.meispurpnsc,Bmowadmhaebymag&grmtmdmveymlmdﬂmdlmda’swmﬂmﬂgns,wim

power of sale, the following described property located in Shelby County, Alabama:
Lot 265, according to the Survey of Highland Lakes, 2nd Sector, an Eddleman Community,

as recorded in Map Book 20 page 150 in the Probate Office of Shelby County, Alabamaj
being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, common areas, all

as more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Regidential Subdivision, recorded as Inst. #1994-
07111 and amended in Inst. No. 199617543 in the Probate Office of Shelby County,
Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland
Lakes, a Residential Sgubdivision, 2nd Sector, recorded as Inst. #1996-10928 in the
probate Office of Shelby County, Alabama (which, together with all amendments thereto,
is hereinafter collectively referred to as, the "Declaration').

This is a Purchase Money Mortgage.
which has the address of 1267 HIGHLAND LAKES TR BIRMINGHAM [Street, Cityl,

Alabama 35242 (Zip Code] ("Property Address”);
ALABAMA - Single Family - FNMA/FHLMC
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monthly paymscats, at Lender’s sole discretion.
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Security Instrament.
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or regulations), then Lender may do and pay
the Property. Lender’s actions may inchude
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[] Condominines Rider ] 1-4 Family Rider
[ X Planncd Unit Devolopment Rider [ Biwockly Payment Rider
| Biste Isapeovemsent Rider [ ] Secomd Home Rider
[X] Otha(s) [apecify]

Construction and Conversion Rider
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Witacsscs:
- . (Seal)
¥ -Borrower
7 - . _ |
’ Q ﬁ@w'b\- (Scal)
) ) Shelly D.YBrown Beerowes
- E— ——(Seal) — (Scal)
' ' -Berrower -Borrower
STATE OF ALABAMA, . - Jefferson County =
On this 13th dayef August . 1999 ,I, Clayton T. Sweeney
' | .ammiﬂhﬂmﬂiﬂﬂmﬂ_ﬁ
; Leland F. Brown and wife, Shelly D. Erown
‘ - | , whose name(s) are sigaed 0 the
1 foregoing comveyance, sad who  are ksows 10 me, acknowledged befiore me that, being informed of She comicats
] of the comveyance, they executcd the same voluntarily and a8 _fhelr the'same bears date.
Given under my hand and seal of office thas 13th dayof gust :

My Cocamission Expires: 6/5/03
This instrament was prepared by Clayton T. Sweeney
' 2700 Highway 280 East, Suite 290E,
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' ADJUSTABLE RATE RIDER

TS ADJUSTABLE RATE RIDER is made this 138 day of August .
R " and is incorporsted inio aad shall be decmed to amend and supplement
h'-mnﬁﬁmam'wtu'mwvdmmumwu
W(&e'&m’)bmmhmmmammoﬁﬂm

4267 EIGHLAMO LAKES YR BIRMINGEAM Alabama 35242
| | [Prupesty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WiLL RESULY IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

mcommrnmmnwndwmhum
mm-&mww-dmum

A. INTEREST RATE AND MONTHLY PAYMENT | |
The Note provides for an initial inserest rate of 7.000 o The Noi provides for
whmwwﬂhmﬂymum

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :
' The itcrost mic | will pay mey change on the  18% dayof September :

3004 adomthmdaycvery 12t momth thoreafier, Each daic om which my indcrest raie
could change is called a "Change Detc.”

MULTISTATE ADJUSTABLE RATE MOER - Single Family

R e TR T T TSR AR



The weekly average yield on the U.S. Treasury
. gecurities adjusted to a comnstant maturity of one (1) Yyear.

| The most rcent Index figare available a8 of the dae: [X 45 days []
before easch Change Date is called the "Current Index.”
If the Index is no loager availble, the Not Holdor will choose a new Index that is bascd upon
comparable information. The Note Holder will give me notice of this choice.
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E (1) There will be n0 maxinm lmit on interest rate Changes.
a)mmmlmmmmuumm@mwuumm
% or lces than %.
| ft_—l G)W%Mﬂmhw«duemdmwmwaym
than
percentage poisi(s) ( 2.000 q) from the rae of imterest I have been
paying for the precoding period. | |
[X7] (4) My insercst rate will never be greater than 12.000 %, which is called
the "Maximum Rate.”
[] (5) My imtorest sate will ncver be icss than %, which is called the

[ (6) My interest rase will never be loss than the imisial imterost ratc.

(E) Effective Date of Changes
MymMﬂﬂmmeh(hpMIvﬂmhmdmym
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) Browo~—  (sal)

Shelly D. Brown

-Borrower

— — (Seal) .

-Borrower

(Scal) S — (Seal)

-Boryowes -Borrower
I— ) e (Sea)
- B OITOWer -Borrower
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Lendér w me. There shall be a construction term of

payments of principal and interest as sct forth in the Note.

ERIOD. mummlwmum pey and 1 herein agree to pay
Mwmwdﬂuumd&ccmmmw
% per ansum frem the date of cach such advamce. Interest will only be due
advanced t0 me from aad afier the date of the advaace. I acknowledge that the interest rite a8 of
%. which is based on a Base Rateof __ 7-7% %,

3. m MWMMﬂmmmmmmmumﬂwmm

ﬁmwo{.mmmmmmn,Mammwmmmmmmm

February 38, 3_"0? ] understand and agree that a late pemalty of five percent (5%) of the payment amount
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I understand that T Bave the right |  this

' mfmﬁhhﬂwwn.mwith
mwmﬁfywaﬁnﬂmmlﬂh
| | | 240,000.00 or less and can only take place
a the end of the comstruction term as set forth in paragraph 1 above. In order to be eligible to exercise this option to modify, 1

l. :_m_m_ﬂhm%dmdmawmmlmmmmmIintendto

b, .mwmhchwmmm,ﬁemmm,mwmmmw
o the Lender's Commitment Letter (if any);

c. Hnymmmmmdmwmwmbehimmmthemﬁmmmmem%dby
m«.mmmmmwmummﬂmwmmmm&m,
'Immhwwﬂfywlﬁ:edmmlonmluﬂmﬁhwcpdifylnhehighﬂrwm,

 meet investor requirements and my loan is reapproved by underwriting; |

d. I must pay to Lender a modification foe of § 300.00

e. l-mmmﬂmwwwmmmmmm;m
f. lwiﬂptymchoﬁﬂfeuumyhemymcf&aﬂwmdiﬁcﬁm.

. CALCULATION Of EST RAIX Klmwmhqﬁmwmﬁfyumw,lw
that my Be M'Mmmumﬂwmmuwmm*-ﬁmwmww
the Lender as of the date of the exercise of the option.

- .mmwmummmﬁfyumw.mmm
soUt mwmhwﬁdwulwﬂlmmﬁeduenf
m@mhMmmmm:mm,ﬁmmmummw. The result of this
Mvﬂium“mdwmﬂyw. wummmdmmmwm
date of modification, Iwmmhmmumymﬂ}'muﬂ&emﬂmﬂym.




